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OtFIOB of TB3B BaKK CJoiOflBUOKBB, 

Statb Houbb, Boston, January 17, 1917. 
To the General Court of MaaeachuBette. 

Complying with the requirements of the Revised Laws, the Bank 
Commissioner respectfully submits Fart II. of his annual report, 
relating to co-operative banks, credit unions and three savings and 
loan associations, for the year ending Oct. 31, 1916. 

Co-OPERATrVB BaI^KS. 

On Oct. 31, 1916, there were 183 of these banks doing business, 
with aggregate assets of $113,305,907.40. These figures show an 
increase for the year of 4 new banks and $11,762,589.85 in total 
assets, this being the largest increase in any one year since the first 
co-operative bank started, in 1877. The 4 new banks which com- 
menced business during the year covered by this report are the 
Edward Everett Co-operative Bank and the Elm Hill Cooperative 
Bank, both of Boston, the Lexington Co-operative Bank of Lexing- 
ton and the Pilgrim Co-operative Bank of Cohasset. 

Berkshire County Co-operative Bank, 
Since the report of a year ago the liquidating committee of this 
bank has paid two dividends of 5 per cent, each, making seven 
dividends since the bank ceased to do business, a total of 80 per 
cent, paid to date, as follows: — 

June 8, 1911, 25 per cent $41,030 53 

March 5, 1912, 12^ per cent 20,515 27 

May 5, 1913, 12^ per cent 20,515 27 

May 25, 1914, 10 per cent 16,412 22 

May 27, 1915, 10 per cent 16,412 22 

July 3, 1916, 5 per cent 8,206 11 

Oct. 31, 1916, 5 per cent 8,206 11 

Total paid, 80 per cent $131,297 73 
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The balance now due to depositors amounts to $32^824.38, against 
which the committee has assets comprising loans on real estate 
amounting to $14,992.95 and foreclosed properties which stand on 
the books for $29,045. The cash which can be realized from the 
foreclosed properties is problematical, and the time necessary to 
liquidate the assets depends entirely upon the real estate conditions 
in North Adams. Every effort is being made, however, to convert 
the assets into cash, and further dividends will be paid as fast as 
possible. 

Condition of Co-operative Banks. 

The following table shows the assets and liabilities for the years 
1915 and 1916, and also a comparison by percentages of the distribu- 
tion of the investments for the past six years: — 



Aggregate Statement of Condition of AU Co-operative Banks, 






ASSETS. 


Oct. 81. 1916. 
188 Banks. 


Oot.80.1915. 
179 Banks. 


Pbbgbmtaob or Ixmrnntrntm to 
Total Assbts Ootobbb 81. 


mt 


ltl6 


19U 


19U 


mi 


1911 


SacuBims. 
Bonds and notes 


faOO.897 86 


175.923 66 


.18 


.08 


.87 


.19 


.12 


.18 


LOJLSB, 


103.667.829 87 

3.824.625 00 

170.006 66 


98.987.790 60 

8.220.952 80 

193.513 33 


91.49 

2.98 

.15 


92.56 

3.17 

.19 


92.98 

3.23 

.19 


93.77 

3.42 

.24 


93.22 
3.45 
' .29 


92.90 

3.67 

.86 


Real estate by foreclosure, etc. . 


818.666 61 


270.693 14 


.28 


.27 


.21 


.20 


.19 


.24 


Abbbabaoks. 
Unpaid dues .... 
Unpaid interest 
Unpaid premiums 
Unpaid finee .... 


147.996 46 

979 61 

13.721 88 


146.996'l6 
2.023 99 
12.695 31 


7l3 

Toi 


7l4 
.01 


7l5 
.02 


.01 
.16 

7o2 


.05 
.18 

7o2 


.06 
.18 

702 


MnosLLAiraooB. 
Permanent expense . 
Temporary expense . 
Personal accounts 
Insurance and taxes paid . 
Sundry assets .... 


26.037 76 

47.418 25 

5.193 99 

7.574 77 

12.691 56 


26.387 95 

47.487 72 

3.202 28 

74)17 64 

11.029 69 


.02 
.04 
.01 
.01 
.01 


.03 
.05 

7oi 

.01 


.02 
.04 
.01 
.01 
.01 


.02 
.04 

7oi 

.01 


.02 
.04 
.03 
.01 
.01 


.08 
.04 

7oi 

.01 


Cash. 
Cash on hand and in banks 
Cash items 


5.371.664 95 
1.218 43 


8.537.604 89 


4.74 


8.48 


2.76 


1.91 


2.87 


2.31 




1113.305.907 40 


1101.543.317 55 


100 


100 


100 


100 


100 


100 
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Aggregate Statement of Condition of AU Co-operative Banks — Concluded. 



LUBHITIES. 



OGt.81,1916. 



Oct. 80. 1015. 



Increase. 



Deoreue. 



Cafitai.. 

Ditetoftpital 

ProfitaoapiUl 

14,06S Butarad ihArei represented by 
certificates 

SUJtVLTXB. 

Qnarantyfund 

Surplus 



Undividbd EABNncas. 
Interest .... 
Ftemiuju .... 

FInee 

Transfer fees 
Withdrawal profits 
Forfeiture profits 

MnCBLLAKXCDB. 

F<Mrf sited slutfe account 
Retired share account 
Matured share account 
Advanoed pajrments . 
Personal accounts 
Security committee . 
Due on foreclosure sales 
Sundry liabilities 



|904M)0,8M00 
15,fN>6.840 87 

2.810,400 00 



1.640.486 96 
1.480.654 86 



670.245 76 
4.872 73 
10^08 14 
00 25 
17,850 82 
1.118 01 



37.027 27 

630 01 

147.046 03 

10.54405 

2.572 63 

73 80 

22.267 02 



$82,034.28100 
14.268.194 50 

1.615.600 00 



1.381.561 45 
1.888,010 14 



625.821 68 

8,008 26 

18,600 00 

07 50 

17,120 85 

714 08 



87^15 40 
20.080 80 
106.706 68 

6,002 00 
1.465 18 

20344 86 



18.475.635 00 
1.638.154 87 

1.104,800 00 



264,024 50 
106.785 22 



53.424 08 

460 47 

1,104 06 

1 75 

230 47 

408 08 



41,150 25 

4.541 06 

1.107 45 

78 80 

1,423 06 



1113.306.007 40 



1101.543.317 55 



111,788,268 46 



1888 22 

20,290 80 



$20,678 61 



Receipts and Disbursements. 
From the following table it is seen that the real estate loans made 
during the year amounted to over $4^00,000 more than the year 
previous, while the repayments to the bank increased in about the 
same proportion. The amount of new share loans increased only 
about $11,000, while the partial payments showed almost $200,000 
more than the previous year. This was evidently due to the pros- 
perity of the coimtry in certain lines, and to the fact that the people 
in many sections were in better condition financially and had made 
many payments on their loans, so that those classes of loans did not 
increase in the same proportion as in past years. This has forced 
many of the banks to retire shares in greater number than previously, 
and during the year 9,274 shares have been retired with a value of 
$1,571,254.47 as against 2,801 shares in 1915 showing a value of 
$490,050.13. 
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Receipts and DidnareemerUe for the Year ending Oct. Si, 1916. 



Rbcbipts. 



DnBUBSSMBNTS. 



Dues capital 



Capital. 



LOAMB AND IkVBBTMBMTS. 

Real eetato loans eliminated by 

foreetosure 
Real esUta loans eWwinated by 

maturity of shares . 
Real eeUte loans repAid 
Share loans repaid 
Uncompleted mortcage loans 
Mortsagee .... 
Notes and bonds . 
RealesUtebyforeolOBure . 

Inooms and Ezpsnbbb. 
Interest 
Pmniiunt . 
lines . 
Transfer fees 
Withdrawal profits 
Forfeited profits . 
Rents . 
Expenses 



MmCBLLANSOUB. 

Forfeited share account 
Retired share account . 
Matured share account 
Matured share certificate account 
Personal accounts 
Certificates of dqposit . 
Surplus .... 
Sundries .... 



Casb. 
Cash on hand Oct. 80, 1016 



834,820,786 00 



610,883 83 

1,008,367 78 

18.017,843 89 

3,661.669 80 

789,632 09 

68,914 00 

43,478 93 

600,717 10 



6,041,608 78 

34.674 00 

176.093 61 

903 08 

117,911 17 

1,196 43 

746 60 

11.066 60 



68,218 76 

886,449 43 

1.704,980 76 

1,886.788 68 

118,636 43 

368,000 00 

6,370 66 

118,316 67 



8,899,604 89 



861,608,668 34 



Capitai*. 
Dues cai^tal (withdrawn) . 
Dues eapKal (forfeited) 
Dues capital (retired) . 
Dues capital (matured) 
Ptafits o^tal (withdrawn) 
Pkofits capital (forfeited) . 
Pkofitso^tal (retired) 
PkoftU capital (matured) 

Loans and Intnbtiixnts. 
Real estate loans . 
Share loans .... 
Uncompleted mortca 
Mortfages . 
Notes and bonds . 
Real estate by foreclosure 



iNCOm AND EZPXNBSS. 

Interest .... 
Temporary expense 
Permanent expense 



Cash on hand 



iccount 

Cash. 

Oct. 31, 1916. 


68,090 81 
866,670 64 
1.781.096 89 
104,380 88 
118,046 68 
468,000 00 
47,461 81 
100.780 88 

6.084,788 38 




861,663.663 34 



810,097.668 00 

104,800 00 

1,104,098 00 

4,478.780 00 

1,461 J80 78 

16,860 64 

407,161 47 

1.680,000 U 



30.868,796 04 

' 3.766,880 60 

078.867 00 

86.178 60 

100,984 11 

649,081 37 



70,163 74 

460,794 80 

16,768 08 



Statistics of Bvsiness. 
The following table, covering six years, shows the rapid progress 
made during this period. The total number of shares held were 
2,094,295, which were distributed among 236,760 members. The 
number of members increased during the year 19,333, while the 
number of shares increased 198,518. It is interesting to note that 
while the number of new members showed an increase of 6,037 over 
the increase of the previous year, the members who withdrew de- 
creased 118, making 8.84 as the average number of shares held 
by each member and the average profits were $67.18. The rate of 
dividend has generally increased, and now averages 5.26 per cent., 
while the percentage of total expenses to assets remains the same. 
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Ymut ncnxNO 


OoroBBB 81 


, 






IMi 


itu 


1«A 


1M8 


1M2 


liU 
















Number in force Oct. 81 


3.0M.206 


1.805.777 


1.768.146 


1.6104{13 


1.457375 


1315.453 


Number borrowed upon 


647.096 


508.715 


583.864 


484.757 


440361 


307.857 


Numberiaaoed . . . 


M8,»46 


468.065 


461,784 


485.410 


807.002 


873364 


Number witbdravn . 


90i,m 


307.024 


370.380 


246,586 


833.118 


304368 


Number forfeited 


MQ2 


5.618 


5.100 


4,155 


8.063 


3300 


Numberretired . . . 


9J7A 


3.801 


5.010 


6.468 


6306 


7.7a 


Number matured 


zum 


80.046 


37.551 


35.438 


10386 


17456 


LOAMB. 














Number of reel eetate loeae 














Oei.81 . . . . 


U,tt8 


40.848 


45.786 


42.821 


80.004 


37.066 


ATerace rate of faitereit. 














real eetate loans. Oct. 81 . 
Number of there loens Get. 


5.60 


5.58 


5.54 


5.50 


5.47 


5.45 














81 


17.558 


16.755 


14.648 


18.864 


13337 


11,661 


AiFW^e rate of intereet, 














■hareloane,Oot.81 . 


5.73 


5.78 


5.71 


5.tf 


5.58 


5.57 
















Numberadded . 


52.081 


45.004 


46.415 


44.007 


40343 


80333 


Number withdravn 


83.808 


83316 


80.007 


38,047 


35301 


38312 


Number of members Oct. 81 


388.780 


317.437 


304.340 


188.741 


173.601 


158,865 


ATence number of ebaree 
heldby eaeh member Oct. 


























81 


8.84 


8.73 


8.68 


8.58 


8.44 


8.31 


ATvace profits to credit of 














eaeh member Oct. 81 


867 18 


865 62 


863 55 


86144 


86148 


86121 


BOBBOWBBS. 
















64.588 


60.888 


54,813 


40.858 


46304 


42386 
















Oct.81 . . . . 


173.327 


157.004 


140,037 


188,888 


136.187 


115,470 
















Arerafe rate of dividend . 


5.36 


5.34 


5.30 


5.10 


5.18 


5.17 


Total expenses durinc year . 


1464.584 17 


M17.406 11 


8877,066 67 


8848,17158 


880630164 


8282365 01 


Ferosntesiof total expenses 
tototalassets . 


.41 


.41 


.41 


.tt 


.41 


.42 


Profits credited to shares 














durincyear , . 


85,170.844 30 


84.687,17650 


84,143.86638 


83,765361 64 


83.808.668 14 


88,07730744 


Pereentace of surplus and 














fuaranty fund to duee and 














profits capital Oct. 81 


2.05 


3.87 


3.78 


3.74 


3.67 


2.68 


Pereentace of increase in 














assets .... 


11.58 


11.85 


11.10 


0.70 


10.38 


0.88 



. Profit and Loss. 

From the figures given in the following table it will be noted 
that the sum of $241,815.41 was carried to the guaranty fund and 
$159,236.19 to the surplus account, increasing said accounts to 
$1,646,485.95 and $1,489,654.36, respectively. 

It is interesting to note that although many of the banks have 
either eliminated or reduced the per cent, which they retain for 
withdrawal profits, still the amount retained has steadily increased 
from $75,798.69 in 1910 to $117,911.17 in 1916. 
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CamparaHve Profit and Loss StcUemerdB for the Last Three Years. 



mi 



IMS 



liu 



ObOSB iNOOIfB. 

InteTMt 

Promiiiixns • • • • . 

Fines 

^thdnwal profits 

Forfeiture profits .... 

Transfer fees .... 



DanuonoNS. 

Current expenses 

Fermanent expense .... 
Interest on reared and matured shares 
Diridends on matured share certificates 
MisoeUaneous 

Net income 

Profits credited to shares 

Balance ....•• 

Of which: — 
Transferred to guaranty fund 
Transferred to surplus . 



16.822,810 54 
24,154 M 
174400 02 
117.418 50 
1,454 86 
001 17 
50,896 22 



15,151,040 67 
22,888 41 
160,800 42 
110,575 75 
1,208 86 
801 10 
62,414 12 



16,100,746 65 



8448,276 76 
20,057 62 
12,828 10 
05,484 34 
80,803 04 



85,508,867 88 



8808.220 76 
18.684 14 
10.127 05 
20.755 53 
52.146 03 



85,580,205 80 
5,170,244 20 



85,000,028 02 
4,687,176 50 



8401,051 60 

241,815 41 
150,286 10 



8872,747 42 

216,882 22 
156,865 20 



84,555,240 68 

10,717 72 

180,856 80 

06.084 05 

1.266 78 

754 50 

100.440 80 



84.018,700 82 



8865,806 00 
10,421 80 
12,608 07 

58,742*04 



84,471,041 42 
4,148,868 23 



8827.673 10 

177,430 58 
150,283 61 





Rates 


of Ifdere^t on Real Estate and Share Loans Oct. 81, 1916. 


Ratb Psb Cuit. 


RealEstote 


Share 
Loans. 


Ratb Pbb Cbtt. 


Real Estate 
Loans. 


Shan 
Loans. 


5.00 . . . 


822.622,388 07 


8412.320 00 


6.625 . . . 


816.100 00 


8600 00 


5.125 






100.600 00 


2.076 00 


6.75 






46.060 00 


6.535 00 


5.20 






7.400 00 


— 


6.876 






13.260 00 


160 00 


5.25 






3.074.726 00 


108.215 00 


6.90 






700 00 


3.300 00 


5.30 






2.043.130 68 


40.280 00 


7.00 






67.000 00 


17.703 00 


5.876 






141.025 00 


1.760 00 


7.125 , 






3.300 00 


150 00 


5.40 






1.000 00 


— 


7.20 






200 00 


2.200 00 


5.60 






33.726.483 37 


1,027,106 00 


7.25 






13.800 00 


1.640 00 


5.625 






113.100 00 


760 00 


7.375 






1.000 00 


300 00 


5.70 






4.100 00 


~ 


7.60 






24.400 00 


2.036 00 


5.76 






841.100 00 


31,490 00 


7.626 






600 00 


300 00 
870 00 


5.876 






66.600 00 


1,290 00 


7.76 






14.700 00 


6.00 






20.644.390 82 


l,376,n2 00 


8.00 






24.460 00 


000 00 


6.025 






10,200 00 


- 


8.26 






5.700 00 


336 00 


6.10 






64.160 00 


1,207 00 


8.60 






2.160 00 




6.12 






472.360 00 


• 


0.00 






2,300 00 


50 00 


6.125 






42.600 00 


1,700 00 


0.25 






760 00 


200 00 


6.25 






204.860 00 


13.060 00 


0.75 






800 00 




6.30 






7.426.063 76 


222,638 00 


16.00 






— 


10 00 


6.875 
6.48 
6.50 






16.660 00 
904.082"n 


760 00 
16.270 00 
23.086 00 














8103,657.82087 


83.324.626 00 












6.60 . . . 


13.760 00 


2.700 00 


Average rate . 


6.50 


6.72 
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IX 



Camparatwe Exhibit of Interest Rates from 1906 to 1916 on Outetandvng Loans 
on October 81 of Each Year. 



Amount of 

IXMUIS 

Oet.81.m6. 



PnumrrAOB or Total Loamb. 



m% ms liu lilt itit iMi im mt vm imt 



At 6 per cent. 

Between 6 and 6 per cent. . 
At 6 per cent. 

Between 6 and 6^0 percent. . 
At 6%9 per cent. (6 oenta 
prwnium) .... 
Between 0^0 and 7 per cent. . 
At 7 per cent. 

B0tween 7 and 8 per cent. . 
At 8 per cent. 
At more than 8 per cent. 



|23,034J17 97 21.53 

•'.40 

29.00 
.76 



43^6^1908 

81.02U62 82 

800,09700 

7,049,491 70 
1.003322 77 
84,708 00 
05,296 00 
26,860 00 
11.796 00 



8629 



9086 



24 

87. 

27.86 

1.01 

7.34 



.64 84.7989.2842 
82 82.86 
26.8128.18 
86 .96 



80.14 
20.r 

1.60^ 



0420 



06 
27 

.06 
1.62 



46.1648.0449.4766.1060.07 
28.60 21.7020.2119.82 
19.1217.9817.9213.9812.43 
1.68 1.63 1.48 1.86 1.27 



0026 



7.16 
1.00 1.34^ 



.08 
.00 
.02 
.01 



7.81 7.47 
.94 
101 .18 
.17 .14 
.04 
,06 .07 



7.80 
.81 
.06 
.11 
.02 
.02 



7.60 
.92 
.00 
.14 
.02 
.03 



7.61 7.68 

1.17 1.18 

.07 .07 

11 

OS 

.02 .02 



7.86 
1.81 
.07 
.16 
.02 
.03 



7.96 



8.92 



1.27 1.28 



.04 
.09 



.02 



.03 
.07 



.01 



$106,982,464 87 



In the foregoing table it will be noted that whereas 56 per cent, 
of the lo&ns in 1906 were at 5 per cent., there has been a steady in- 
crease ever since in the rate until at the present time only about 21 J 
per cent, are tt 5 per cent., almost 70 per cent, being between 5 
and up to and including 6 per cent. 

The following table shows the rates of dividends distributed by 
the banks for the past twelve years, and shows the average rate for 
the past year to be a little better than 5 J per cent., being the largest 
since 1904. The banks reported as paying less than 4 per cent, are 
new banks. 



Digitized by 



Google 



REPORT OF THE 



[Pub. Doc. 



Ccmparatwe ExhibU of Dividend Rates from . 


(906 to 1916. 






(FBR CENT.). 


Numn or Bambi rAina at Baak Rim. 


IMf 


IMi 


IfU 


1M8 


1M8 


mi 


Itlt 


vm 


liot 


lifT 


1816 


liOt 




?::::: 
lit: : : : : 
g: : : : : 
1: : : : : 

^i M ; ; 

4% 

iU 

4% 

!•: ; ; ; ; 

'&■:■■. I l 

'£:■:■■. 11 
a : : : : 

6 

1*: : : : : 

i: : : : : 

Wioo .... 
6% '. '. .* .* .* 

1: M M 
^i M M 

7%« 

7% 


S 

1 
1 
1 

4 

i 

2 

1 

6S 

8 
8 

13 

2 

1 
86 

1 
8 

1 

84 

2 

4 

1 

1 


8 

67 
10 
86 

* 
81 


1 
1 

1 

1 

1 

1 
1 
2 

8 
1 
4 

1 
1 

64 
1 
8 
1 

12 
1 

86 

4 

1 

i 

1 

1 

1 

2 


6 

1 
1 

1 

1 

8 


1 

1 

68 
2 

4 

7 

2 

80 
8 

8 

1 
1 

26 

1 

1 

1 

1 
1 


2 
1 

1 

1 

1 

7 
8 
4 

1 

78 
• 1 

2 

7 

1 

27 

8 

1 

» 

1 
2 


6 
2 

1 

1 
2 

1 

1 
1 

1 
8 

1 

0» 

1 

2 

1 
66 

1 

6 

2 

10 

2 

1 

1 

23 

1 
1 


8 
1 

1 

1 

1 
2 

2 

10 


1 

1 

66 

7 

1 

17 

1 
1 

20 
1 

1 


1 
1 

12 

62 

14 
21 


2 

2 

15 

1 

11 

64 

6 

1 

11 

1 

1 


1 

1 

1 

8 

1 

21 

7 

2 

68 
1 
6 

i 

8 

17 

1 
1 

1 
1 


2 

1 

1 

6 

1 

1 

28 

1 

1 
6 

8 

1 

61 
1 
4 

8 
2 

16 

2 

1 
1 


1 

7 
8 

1 

8 

1 

1 

48 
7 
12 

17 

1 

1 

1 


Totals . . . 
Avwaferato . 


183 
6.26 


170 
6.24 


174 
6.20 


160 
6.10 
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6.18 


160 
6.17 


147 
6.00 


140 
6.06 
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6.07 
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6.02 
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6.01 
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The extra dividends declared during the year were as follows: — 



Homestead Co-operative Bank, Boston 
People's Co-operative Bank, Fall River 



1 per cent. 
I of 1 per cent. 
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Real Eriaie by Foreclosure. 

Principal. 

Balance as shown in statement of Oct. 30> 1915, 128 estates . . $270,693 14 

Acquired during the year ending Oct. 31, 1916, 226 estates . 523,734 52 

Excess of proceeds over book values of estates sold during year . 3,792 59 

$798,220 25 
Received for 210 estates sold during year . . $479,733 12 
Losses on estates sold during year .... 7,356 56 
Amounts charged off to cover depreciation or pro- 
spective loss 2,053 05 

489,142 73 

$309,077 52 

Income. 
Rents, etc., received during year . . 1 . . $18,114 53 
Expenses and taxes paid during year .... 27,548 04 

Net deficit for the year $9,433 51 

This net deficit was disposed of as follows: — 
Income credited to profit and loss . $72 18 

Deficit charged to profit and loss . - 

$72 18 

Income applied to reducing book value $3,791 88 

Deficit applied to increasing book value 13,297 57 

9,505 69 9,505 69 

Net deficit as above $9,433 51 

Balance as shown^in statement of Oct. 31, 1916 (144 estates assessed 

at $352,801) $318,583 21 

The aggregate amount of foreclosed real estate held by the banks 
at the date of this report was $318^583.21, and although showing an 
increase of $47,890.07 over a year ago, is not deemed excessive in 
view of the large increase in the assets of the banks during the past 
few years. These properties number 144 estates, and are held by 59 
banks with an assessed value of $352,801. 
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The following statement shows the amount of foreclosed real 
estate and common-form .mortgages held by the banks each year 
smce 1890: — 





RXAL ESTATn BT 


CoifMON-rORM MOBT- 


Total. 




FOBaOLOSURB. 


QAOBS. 


YEAR ENDING 












OCTOBER 81. 


Number 




Number 








of 


Amount. 


of 


Amount. 


Amount. 




Banks. 




Banks. 






1890 


14 


•49,888 19 


8 


$7,800 00 


167,638 19 


1891 


16 


67,666 86 


6 


10.147 88 


77,704 74 


1892 


18 


98,480 99 


8 


9,960 00 


106,440 99 


1893 


28 


106.197 76 


4 


22.990 00 


128,187 76 


1894 


88 


139,136 92 


6 


43.649 69 


182,786 61 


180S 


41 


184,660 28 


9 


31.724 66 


216.274 83 


1896 


46 


282.609 61 


10 


26.827 78 


308.487 39 


1897 


68 


631.041 26 


19 


77,760 36 


608.791 61 


1898 


72 


782,870 42 


20 


106.072 99 


889.343 41 


1899 


88 


890,604 67 


23 


124.970 27 


1.016.674 84 


1900 


84 


993.160 06 


80 


18U88 64 


1.174.533 60 


1901 


89 


1.041.708 29 


31 


313.126 26 


1.364.833 65 


1902 


86 


946.M7 90 


82 


824,392 66 


1.270.540 66 


1908 


86 


889.223 14 


41 


367,239 16 


1.206.462 29 


1904 


90 


730.486 12 


41 


398.298 60 


1,128.784 62 


1906 


82 


680.426 74 


46 


407,669 18 


987.996 92 


1906 


78 


629.701 26 


49 


383,335 61 


913.036 87 


1907 


88 


366.06188 


62 


870,960 40 


786.001 78 


1908 


64 


834.862 86 


62 


830.968 07 


666320 92 


1909 


67 


244.668 82 


61 


806,997 28 


560.65105 


1910 


62 


216.309 70 


46 


274.016 26 


480.824 96 


1911 


36 


161.274 71 


47 


246,284 21 


406358 92 


1912 


46 


139.819 19 


48 


216.319 69 


365.138 88 


1913 


40 


162.626 68 


60 


196.747 76 


869378 83 


1914 


47 


187.646 07 


48 


176.433 09 


863.979 16 


1916 


62 


270.698 14 


43 


193.613 38 


464306 47 


1916 


69 


318.683 21 


41 


170.006 66 


488389 77 



Maturity of Shares. 

The statements following show the records of the banks in regard 
to the maturity of shares since 1897, and the statement of shares 
matured during the year covered by this report by each individual 
bank. 

During the past year 127 banks have matured 266 series, which 
had reached the value of $6,240,459.01, making a grand total of 
$53,035,382.25 matured up to the present time. The number ma- 
tured was 31,075, held by 5,806 members, of whom 1,276 were 
borrowers. Out of the total of 31,075 shares matured during the 
year, 5,155 were pledged for real estate loans, and cancelled 
$1,008,257.73 of said loans. This makes 265,468 shares which have 
matured to date, held by 55,766 members, of whom 13,090 have 
been borrowers, and in the maturing of shares, real estate loans to 
the amoimt of $9,234,561.45 have been cancelled, the average dura- 
tion of a series being a trifle more than twelve years. 
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Matured Shares. 
The yearly transactions in matured shares from 1898 to 1916 are 
summarized as follows: — 



Yeab. 


Number 

of 
Banks. 


Number 

of 
Series. 


Total 
Value of 

Shares 
matured. 


Nimiber 

of 
Shares. 


Nimiber 

of 
Holders. 


Number 
of 

Borrow- 
ers. 


Amount 

can- * 
oeUed. 


Average 

Duration of 

Series. 


1898 


88 


62 


4912 




701 


198 


$164.620 00 


1399io months. 


18M 


49 


86 


7112 






809 


275.28600 


13Mio ' 




1900 


64 


104 


03 68 






322 


300.73800 


14%o 




1901 


78 


128 


23 44 






377 


331.07800 


141H 




1902 


86 


136 


0510 






376 


362.66600 


14n| 




1908 


87 


149 


6184 






480 


306.609 00 


1^ 




1904 


94 


167 


87 40 






489 


465.90100 


143%io 




1906 


96 


178 


7947 






466 


478.484 00 


1444io 




1906 


98 


180 


06 36 






489 


460.35000 


146Ho 
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06 


170 


2603 
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146%; , • 
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110 


904 


0806 






696 


642.666 00 


146|is ' 




1900 


114 
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726.767 00 


liXS; ; 




1910 


116 


. 218 


6616 






741 


716.602 15 






1911 


lis 


228 


4143 






804 


776.991 90 


146Ho 




19U 


114 


218 


0096 






868 


789.219 13 


146^0 




1913 


119 


253 


7994 






1,060 


987.580 80 


146^0 ' 
145^0 • 




1914 


127 


261 


9801 






1.069 


1.089.235 00 




1916 


127 


266 


0713 






1.166 


1.196.908 97 


144^0 




1910 


127 


266 


6901 






1.276 


1.294,412 73 


144%o " 

! 
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Principal Assets and Liabilities of Co-operative 


7Mr. 


No. 

or 

Banks. 


Bonds 

and 

Notei. 


Loans on 

R«al 

Estate. 


Loans 

on 
Shans. 


Common- 
form 
Mori- 

sages. 


R«al 

Estate by 

For*. 

dosora. 


Arreaiw 
ages. 


Expense 
Aoeount. 


Cash on 
Hand and 
in Banks. 


Other 

ASMtS. 


1870 


10 


. 


$176305 


17.633 


- 


- 


14.954 


12359 


$13379 


$515 


1880 


16 


82,050 


328.687 


15.558 


- 


- 


5.241 


8.694 


16.698 


534 


1881 


18 


- 


572313 


26.013 


- 


- 


9.134 


4,822 


40.101 


860 


1882 


25 


- 


923,963 


36311 


- 


- 


15.153 


6,498 


49.121 


4389 


1883 


25 


- 


1.308.479 


63.872 


•- 


- 


21.773 


6,099 


66340 


4.699 


1884 


26 


- 


1.771.778 


87.984 


- 


- 


27.541 


M22 


76.474 


1.924 


1885 


80 


- 


2.253,668 


112.743 


- 


16309 


32.957 


7380 


96.345 


2.984 


1886 


40 


- 


2387369 


m.944 


- • 


8,997 


88.829 


9,286 


128.842 


8305 


1887 


51 


- 


8,797.628 


195.406 


- 


4,929 


51.640 


11338 


145.831 


5.477 


1888 


66 


- 


4384.665 


241316 


- 


16,297 


66380 


14372 


268.426 


18.456 


1889 


98 


- 


6.405308 


267345 


- 


34367 


65.940 


20324 


813.045 


- 


1880 


103 


61.779 


8325.923 


863,793 


- 


49333 


- 


24,129 


894386 


54,990 


1891 


108 


17,793 


10.791.169 


520301 


- 


67357 


56350 


23,919 


380380 


16.661 


1892 


115 


30,527 


13.093.402 


599.121 


18,960 


98.481 


66,178 


24345 


687.115 


11.147 


1898 


116 


84,254 


15377.718 


815.771 


22.990 


105,198 


87314 


25362 


851337 


15378 


1894 


117 


62,391 


16390389 


784.732 


43,650 


139,137 


107,438 


23,358 


829367 


4309 


1895 


119 


114,131 


18.427.199 


851331 


31,735 


184350 


117,085 


23342 


795.397 


7307 


1896 


122 


157384 


20.777353 


989.834 


25328 


282,610 


149,267 


25365 


484311 


14.140 


1897 


123 


125,365 


21335.114 


962.510 


77,750 


581,041 


150393 


24,982 


872316 


17.972 


1898 


124 


82,927 


22325.741 


1.009318 


106.973 


782370 


163,172 


23.837 


771.407 


27.909 


1899 


125 


115.439 


23370371 


1.109,849 


124.970 


890.605 


172,561 


24,650 


1.024.462 


12,040 


1900 


126 


82.668 


24346.155 


1,155,074 


181384 


993,150 


163,729 


25,087 


1.057.177 


17,324 


1901 


128 


86,526 


24.954.786 


1308397 


813.125 


1,041.708 


166365 


25,920 


858.162 


18319 


1902 


180 


132,850 


26,469.757 


1375,680 


324398 


946.148 


154391 


27380 


1.033.439 




1903 


180 


287,754 


28.940.169 


1347,442 


367.239 


839323 


149,970 


32310 


783,477 


21,955 


1904 


129 


214,922 


81380.140 


1354301 


398.298 


730.486 


154.031 


31.068 


922383 


28.219 


1905 


130 


846,140 


84,465336 


1399359 


407369 


580,427 


156,673 


26.481 


1,092,096 


50.901 


1906 


183 


445376 


88.155.669 


1,742347 




542.868 


130379 


31346 


1,085,708 


39346 


1907 


135 


294390 


43.072.942 


2.128.793 


370,950 


365.051 


156382 


82300 


753,702 


44365 


1908 


137 


203.450 


46.989342 


2358.420 


330.958 


334363 


197,190 


85317 


967.631 


22,931 


1909 


140 


111379 


51343.428 


2338321 


805,997 


244354 


188,780 




1357309 


17346 


1910 


147 


149349 


56.896.951 


2.401321 


274315 


215310 


171.072 


40,405 


1330382 


19,633 


1911 


160 


122.789 


62,777,184 


2.476.655 


245,284 


I6I375 


167335 


48,495 


1358329 


15334 


1912 


162 


89,110 


69,486.620 


2367.721 


215320 


139319 


187316 


47,683 


1.769385 


31,174 


1913 


169 


154.449 


76.616304 


2.794.939 


196,748 


162,526 


150,616 


52354 


1.564.444 


14,863 


1914 


174 


835.400 


84.413,019 


2,935,764 


176,488 


187346 


152,827 


58,483 


2,504,427 


17371 


1915 


179 


75.924 


93,987.791 


3.220,958 


198313 


270,603 


161.714 


73376 


3337,604 


21350 


1916 


183 


200,397 


103.657.829 


3324325 


170.007 


^ 318,657 


162398 


73.451 


5372.783 


25,460 



* Indading 1314 matured share oartifioates amounting to $322,800. 

t Including 8,078 matured share cerUfieates amountiiig to $1,6^5^^ C^OOQ IC 



No. S.] BANK COMMISSIONER. 

Banks from 1879 to 1916 inclusive. 



XXIX 



TtotalAa- 

ntaand 

LkUlitHi. 


Doflt 
CvttoL 


ftofiti 


Gnanaljr 
Fand. 


Snrplv. 


divided 


Aoeount. 


Aoeount 


Aoooant. 


Other 

Liabfli- 

ttei. 


Ymi. 


1206,336 


$103319 


^ 


- 


$690 


$4,296 


$147 


- 


- 


$6383 


1870 


373.482 


366.088 


- 


- 


4.060 


2371 


159 


- 


- 


10384 


1880 


663.143 


633364 


- 


- 


2.782 


2.999 


176 


- 


- 


13.923 


1881 


1.036.186 


996,400 


- 


- 


5.104 


4308 


261 


. 


- 


27.562 


1882 


1.4n.2e2 


1,432.422 


- 


- 


8.165 


6.788 


988 


- 


- 


22399 


1883 


1.071.923 


1.932.476 


- 


$44 


13.409 


12344 


i.m 


- 


- 


13.580 


1884 




2.464337 


- 


1390 


14.749 


16.036 


923 


$3,798 


- 


11.604 


1885 


8.229,072 


3.170.096 


- 


5.084 


18.442 


17.496 


1308 


1333 


- 


14323 


1886 


4.211.940 


4.127.679 


- 


7325 


24,017 


21.761 


998 


, 1,093 


- 


283n 


1887 


6.606.112 


6374.777 


- 


11.906 




80.074 


2315 


• 


$16370 


36.945 


1888 


7.106.629 


6367,286 


1702396 


18.233 


16343 


77.980 


3.157 


3.148 


8338 


10.748 


1889 


9.264.833 


8,009338 


1370312 


27307 


25.967 


99.625 


4.599 


- 


- 


27385 


1890 


11374.630 


10316.146 


1.414,690 


39.195 


41314 


125338 


7359 


- 


- 


30,089 


1891 


14.620.276 


12313367 


1.814.094 


54.105 


61.974 


137.995 


7355 


680 


16,427 


15379 


1898 


17,086.922 


14316.478 


2343339 


68.491 


82,675 


131.683 


8.916 


336 


15.727 


17.878 


1893 


18384.671 


15,644330 


2335.983 


88.129 


111308 


141,051 


13356 


3373 


35318 


10323 


1894 




17317.776 


2,910315 


107.444 


128347 


146375 


13.832 


573 


5.497 


21308 


1896 


22306,692 


19.063,082 


3360363 


126.216 


161.740 


161.541 


12333 


3.131 


8378 


20313 


1896 


M3973tt 


20319.076 


3,709,416 


145.693 


190.683 


174.801 


11332 


3,933 


12.907 


31.003 


1897 


26^793364 


21346,168 


3,948.901 


166376 


216,466 


177301 


13.412 


6,049 


5.147 


19354 


1898 


26,744,647 
27.721.748 


22i)34.82S 


4,057313 
4.133.131 


183.131 
201,942 


241,170 
270333 


172,425 
157,931 


13.608 
13.129 


6,3?8 


17371 


18376 


1899 


22359.966 


33,198 


48362 


13.867 


1900 


28.674308 


23.741.906 


4.160396 


219398 


293.491 


158396 


10316 


38,910 


40302 


20.194 


1001 


80391366 


25399.943 


4384.428 


237.161 


314312 


161398 


11.196 


30,654 


40.608 


21366 


1002 


82319.739 


27,478305 


4.582,909 


258.699 


332330 


177,797 


14349 


451 


38331 


35378 


1903 


36.614348 


29.750,625 


4.915382 


276,411 


373.996 


208,976 


14.743 


800 


41.760 


81.146 


1904 


38.725382 


32325.730 


5353.179 


804313 


413376 


196,431 


17.685 


1,479 


50308 


62.486 


1905 


42367376 


35307.667 


5.896.481 


341.406 


476.478 


220311 


16320 


4328 


54.546 


39,638 


1906 


47320376 


39350308 


6,577.060 


379319 


556326 


250388 


18316 


1.129 


151.923 


35.606 


1907 


61330.904 


42376.682 


7375.908 


436369 


672,963 


279.099 


15376 


871 


62344 


30393 


1908 


66.946.634 


46320344 


7,977,730 


499.048 


777.028 


309.986 


25.708 


4.674 


96,057 


36.050 


1909 


61.406338 


50.605.747 


8351354 


567,984 


906.936 


331.802 


22.986 


1.606 


90.425 


30.098 


1910 


67373381 


55389398 


9.693,366 


644,989 


1.072.142 


366385 


29.462 


871 


163382 


14386 


1911 


74384348 


61364328 


10316.439 


736,663 


1.180322 


401354 


26378 


1.783 


234301 


21385 


1912 


81,708343 


67312.569 


11396.061 


971.803 


1.180.190 


448.982 


33.441 


5,114 


116,712 


34.451 


1913 


00.781.470 


74.457.577 


12.775303 


1.171.032 




573,984 


89.421 


3.079 


484.109* 


20.446 


1914 


101.643318 


82.034.281 


14368.195 


1381.561 


1.383319 


666.356 


87.416 


20.930 


1,7223971 


28318 


1915 


113.306,907 


90.509,866 


15.906.349 


1.646.486 


1,489.654 


722.080 


37,027 


640 


2.968,3471 


35.458 


1916 



X laduding 14.052 matured share oertifioatee amountins to $2,810.' 
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Savings and Loan Associations. 
In accordance with the provisions of chapter 121, Acts of 1912, 
this department has examined and audited during the year the books 
and accounts of the following savings and loan associations: — 

Attleborough Savings and Loan Association, Attleboro. 
Norton Savings and Loan Association, Chartley. 
Plainville Savings and Loan Association, Plainville. 

Credit Unions. 

Credit unions making report to this department as at close of 
business Oct. 31, 1916, numbered 53, an increase of 6 since Oct. 
30, 1915. The reports of the 53 unions show gross assets of 
$816,443.08, an increase of $384,843.60. The total membership 
shown is 11,418, an increase of 3,572. The total receipts during 
the year were $1,267,092.84, an increase of $540,525.31, and the 
total loans made were $831,543.65, an increase of $330,194.90. The 
total disbursements a^ dividends to shareholders were $13,241.51, and 
the total sum paid as interest on savings accounts was $5,986.70. 

The following is a list of the credit unions which have commenced 
business since Oct. 30, 1915: — 



Namb. 


Location. 


Began 
Business. 


City of Boflton Employees Credit Union . 

Hampden Credit Union 

Manafield Credit Union 

Myco Credit Union 

Neponset Credit Union 

Skandia Credit Union 

Stat© street Credit Union 


Boston . 
Boston . 
Mansfield 
Boston . 
East Walpole 
Worcester 
Boston . 






Nov. 15. 1915 
Aug. 28. 1916 
Sept. 2, 19ie 
Oct. 2. 1916 
Nov. 1, 1915 
Jan. 1, 1916 
Oct. 7, 1916 



A certificate was granted to the Lowell Credit Union of Lowell, 
but the union had not commenced business on Oct. 31, 1916. 

Since the previous report the American Express Employees' Credit 
Union has dissolved and distributed its assets, this being accom- 
plished without loss to its shareholders. The Commissioner still 
retains possession of the property and business of the Immaculate 
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Conception Credit Union of Fitchburg, the St. Francis Credit Union 
of Fitchburg, the Peabody Hebrew Credit Union of Peabody, the 
Salem Investment and Credit Union 6f Salem, the Lynn United 
Hebrew Credit Union of Lynn and the People's Credit Union of 
Lynn. In the case of the Inmiaculate Conception Credit Union there 
is in the Commissioner's hands $20.33 to pay liabilities to sharehold- 
ers of $4.10; in the case of the St. Francis Credit tJnion, $2.25 to pay 
liabilities of $1.48. The affairs of the other unions heretofore men- 
tioned as in his possession remain in the same condition as at the 
time of the previous report, with but little hope that further collec- 
tion of the assets can be made. 

Of the 47 credit unions whose statements figured in the general 
statement of the report of 1915, 1 has ceased to do business. 

Credit unions to the number of 7 commencing business since the 
last annual report make the number 53 which are now doing business 
and whose statements enter into the figures given in this report. 

There has been a marked improvement in these credit unions, due, 
imdoubtedly, to the better understanding by their management of the 
fundamental principles and the statutes. The seven years' experience 
in operation has developed the judgment of the boards of directors, 
and the advice of the Conference Committee of the Credit Unions of 
Massachusetts, a voluntary association, which has co-operated with 
this department in endeavoring to attain a competent standard of 
management, has been followed, so that the foresight in establishing 
credit unions has become more apparent. It is proper to state, 
however, that as the savings of the members are loaned to borrowers 
without financial standing and primarily for provident purposes, it 
cannot be determined to what extent all the borrowings will be repaid 
in full. The fact should not be lost sight of that the duty of their 
managers to the nonborrowing shareholders is that money should 
be lent only to members who beyond reasonable doubt will be able 
to repay their obligations to the credit unions; and, further, as de- 
positors would become creditors it does not seem wise at the present 
time that credit unions should create a class of creditors, either by 
borrowing money or encouraging deposits, which in the event of a 
dissolution would have the preference over their shareholders. 

The initial statute authorizing credit unions, which was enacted 
in 1909, was repealed by the present statute, which has now been in 
operation less than twenty months, and it would seem that further 
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legislation tending to enlarge the scope of operation of the credit 
unions could well be postponed until the existing statute has had a 
fair trial. 



Aggregate Statement of CondUion Oct. SI, 1916, of 6S Credit Unions, as com- 
pared with a Similar Statement on Oct. SO, 1915, — 47 Credit Unions, 



AaasTS. 


Oct. 30. 
1015. 


Oct. 31. 
1016. 


LiABiunaa. 




Oct. 30. 
1015. 


Oct. 81. 
1016. 


Loana 

Caah .... 

Ezpenae account 

Sundriea 

Investmenta 


1362.430 36 

40;108 42 

13.572 82 

1.460 02 

5.032 86 


$652.885 78 

124.310 82 

8.002 00 

1.303 06 

30.340 53 


Sharea . 
DepoaiU 
Guaranty fund 
Earninca 
Entrance feea 
Flnee . 
Profit and loee 
Sundriea 




1252.218 00 

143,502 41 

7.768 38 

17.074 86 

1365 60 

468 02 

1.866 55 

6346 21 


$436.164 36 

328.102 61 

15.304 00 

25.506 08 

1300 00 

678 15 

4.883 36 

4322 78 




6431.500 48 


1816.443 08 


- 




$431300 48 


$816,443 08 



Receipts and Disbursements during Year ending Oct, SI, 1916, — 6S Credit 

Unions. 



Receipts. 



Sharea .... 
Depoeita .... 
Repaid loana 
Entrance feea . 
Intereat .... 
nnea .... 
Borrowed money 
Maintenance 

Sundriea .... 
Caah on hand Oct. 30, 1015 



$283370 45 

388,740 52 

540.544 83 

2,025 07 

44301 08 

1318 07 

1300 00 

4.051 52 

736 08 

40.103 42 



$1,267,002 84 



DXBBUnaBMENTS. 



Sharea 
Depoaita 



Ezpenaea .... 

Intereat paid and returned 

Oiridenda paid 

Borrowed money repaid . 

Inveatmenta 

Sundriea .... 

Caah on hand Oct. 31. 1016 



$07300 52 

153.115 65 

831343 66 

13.44143 

5.086 70 

1834151 

1.705 00 

25.531 10 

1.016 37 

124310 83 



$1,267.002 84 



Number of aharea in force Oct. 31. 1016 03.042 

Number of members 11.418 

Number of borrowera 3.623 



Digitized by 



Google 



No. 8.] BANK COMMISSIONER. xxxiu 

Fabmland Banks. 
There are no banks operating under the provisions of chapter 231 
of the General Acts of 1915, entitled "An Act to authorize the in- 
corporation of farmland banks," which provided for the formation 
and incorporation of such banks for the purpose of promoting rural 
mortgage credit. 

Recommendations. 
I hereby make the following reconmiendations for consideration 
and action by the General Court for the ensuing year: — 

1. That money which has been on deposit for more than one 
month in a savings bank may participate in the earnings of that 
bank. 

2. In my opinion the provisions of chapter 610 of the Acts of 1914, 
limiting the use of the words "bank" or "banking" to savings 
banks, trust companies, co-operative banks and certain other organ- 
izations; would make the transaction of business by a State bank 
under chapter 115 of the Revised Laws illegal. Said chapter 115 
is a substantial continuance of the old State bank law. No banks 
have operated under that statute for over sixty years. The statutes 
relating to trust companies have taken the place of the old State 
bank law, and have been developed to meet modem conditions and 
customs. I therefore recommend the special repeal of chapter 115 
of the Revised Laws. 

3. Co-operative banks cannot loan more than $5,000 upon any 
one parcel of real estate. This seems to restrict the loans to single 
dwellings or inexpensive apartment houses. I believe that many 
such houses costing $6,000 to $8,000 would make desirable security 
for loans, and advise that the statutes be amended to permit an in- 
crease in t]ie limit of the amount of a single loan, and a correspond- 
ing increase in the number of shares which a member may own. 

4. Chapters 470 and 610 of the Acts of 1914 prohibit other than 
incorporated banks and licensed bankers from soliciting or receiving 
deposits or transacting business in the way or manner of a savings 
bank. They do not prevent others than incorporated banks and 
licensed bankers from receiving deposits of money. It would seem 
that all persons, partnerships, associations and corporations receiving 
small amounts of money as above, and who are not under State 
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supervision, should be required to so inform those who entrust money 
to their care. 

5. Credit unions are especially exempted from taxation, yet among 
the purposes for which they are organized is the payment of divi- 
dends to shareholders. As the Commonwealth is put to the expense 
of supervision and the examination of their books and accounts, I 
would reconmiend the repeal of section 8 of chapter 268 of the 
General Acts of 1915, which exempts credit unions from the payment 
of taxes. 

Respectfully submitted, 

AUGUSTUS L. THORNDIKE, 

Bank Commissioner. 
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ACUSHNET CO-OPERATIVE BANK, NEW BEDFORD. 
7S WILLIAM STRUT. 

Incorporated November 15, 1889. Began buameas November 16, 1880. 

Frcdbbic Tabbb, PrenderU. Chabubc L. Fxshkb, Trwaurer, 

Board of Diredort: L. B. Bates, C. L. Fxbhkb, W. B. Gabonsb, E. P. Habkins, E. F. Nicholbon, 
O. 8. Paine, E. E. F. Pottkb, C. R. Prick, Frbdbric Taber, Frederic H. Taber, J. O. Thouf- 
sow, Jr., B. a. Trifp, H. W. Tripp, E. H. Wefbr, S. F. Wiksper. 

Security Committee: L. B. Bates, C. R. Price, H. W. Tripp. 

Regular meetings for receipt of moneys the fourth Saturday of each month. 



STATBMSNT OF CONDITION AT THB CL08K OF THB OOTOBXR BU8INB88, Itlt. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Insurance and taxes paid 
Cash 



$498,825 00 

17,375 00 

1,134 51 

126 08 

33 29 

17,733 09 



9686,SS« 97 



UabflitlM. 

Dueso^tal .... 

Profits capital .... 

127 matured shares represented by 
certificates .... 

Guaranty fund .... 

Surplus ..... 

Forfeited share account 

Advance interest 

Dividends on matured share certifi- 
cates ..... 



$429,446 00 
70,127 66 



25.400 00 

4,845 70 

4,660 22 

87 00 



571 60 



«8S6,SS« 97 



Sluures. 

Issued during year 

Withdrawn during jrear 

Matured during year 

Shares now i^edged 

Shares in force 

Matured shares represented by certificates 



4.758 
2,386 

155 
8,241 
11,780 

127 



Membership. 

Added during year 
Withdrawn <uiring year 
Members .... 
Borrowers .... 



Proflta Diitribiited. 

UNMATintBD Shares. 
First term, 2^%; second term, 2^%* 

Matured Share CEBrmcATES. 
First term, 2)i%\ second term, 2^%* 



510 

266 

1.370 



Proportion of profits retained on volimtary withdrawals, 50% of last dividend. 



Bates and Ayerages on Loans. 

964 real eHaU loant (averam, $1,889.48 each; average rate. 5.98%): 5>^%, $19,200; 6%, $479,625. 
64 share loane (average, $271.48 each; average rate, 6%): 6%, $17,375. 



Total Izpenies for Year. 

Salaries. Other Expenses. Total. 

Amount paid for $1,370.00 $1,330.95 $2,700.96 

Cost per $1,000 of assets 2.56 2.49 5.05 
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B s ct Hp U and IMibiin«mentf. 

RaCBXPTB. 

DuM CM>ital .... $137,588 00 
Real estate loans eliminated by 

maturity of ahares . 3,825 00 

Real estate loans repaid 89,200 00 

Share loans repaid 18,500 00 

Interest 29,423 28 

Fines 776 07 

Transfer fees .... 9 50 

Withdrawal profits ... 930 89 

Matured shaie certificate aooount . 13,600 00 

Cash on hand October, 1915 19,948 50 



DlSBUBSKMBinV. 

Dues capital withdrawn 

Dues capital matured . 

Profits capital withdrawn 

Profits capital matured 

Real estate loans 

Share loans 

Interest 

Temi>oraiy expense 

Forfeited share aooount 

Matured share certificate aooount 

Dividend on matured shares 

Taxes and insurance 

Cash on hand October, 1916 



$318,800 t4 



$63,693 00 

23.479 00 

7,030 88 

7,659 62 

170,475 00 

17,850 00 

78 29 

2,700 96 

184 62 

2,200 00 

682 50 

33 29 

17,733 09 

$818,800 M 



BecondHation of Share Aooount 
and Troflta Capital. 

Vahie Shares 
per Share, in Force. 

81 



wltb Duel 



Date of iMue. Series. , 



May 1904 

Nov. 1904 

May 1905 

Nov. 1906 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1916 

Nov. 1916 

May 1916 



30 
31 
32 
83 
84 
36 
36 
37 
38 
89 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
60 
61 
52 
63 
64 



$201 18 
191 03 
181 08 
171 33 
161 76 
152 39 
143 26 
134 27 
126 60 
116 86 
108 41 
100 13 
92 01 
84 06 
76 26 
68 64 
61 20 
63 74 
46 36 
39 18 
32 21 
26 41 
18 80 
12 36 
6 10 



Dues paid in advance . 



128 

81 

131 

94 

107 

122 

121 

94 

196 

70 

232 

187 

296 

217 

609 

390 

213 

607 

716 

876 

932 

1,229 

1,798 

2,406 



Total Value. 

$16,296 68 
24,451 84 
14,667 48 
22,444 23 

16.204 60 
16,305 73 
17,476 60 
16,246 67 
11.797 00 
22,787 70 

7.588 70 
23.230 16 

17.205 87 
24.878 80 
16,548 42 
34,937 76 
23,868 00 
11,446 62 
23,499 46 
28,013 70 
28.183 76 
23,682 12 
23,106 20 
22.223 28 
14,676 60 

1,169 00 

$601,984 6$ 



Dues capital 
Profits capital 
Unpaid dues 



$429,446 00 

70,127 66 

2,361 00 



$601,984 6$ 



Datb of ExA&ixKATXdNjAND AuDiT. OctobcT 2-10 inclusivc. 



ADAMS CO-OPERATIVE BANK, ADAMS. 

to CKNTBI STRUT. 

Incorporated December 17, 1896. Began business March 10, 1896. 

GiOBOB B. Adams. PreaidtnL Fbaxtx Haklon. Treasurer, 

Board of Diredort: Q. B. Adams. N. A. Batchkldbb, R. C. Bttmtin, J. J. Cabkbt. J. J. Dalt, A. B. 
DANiBLi, A. E. Gbbbk, 8. L. A. Hall, Fbank Hanlon. F. R. Habbxnqton, A. W. Jonbs, Hbnbt 
Kaibbb. W. S. Mobton, W. B. Plunbbtt, F. R. Shaw. F. W. Smith, P. P. Smith, O. A. Upton. 

SeeurUv Committee: 8. L. A. Hall, J. J. Garnet. P. P. Smith. 

Regular meetings for receipt of moneys the second Tuesday of each month. 
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STATUSHT or CONDITION AT THB CLOSI OF THB OCTOBER B U MN B I S, lilt. 



Aiseta. 

Loans on real estate 
Loans on shares . 
Common form mortgafes 
Cash ... 



$371,805 00 

12.388 00 

534 00 

9.843 37 


$tM,fT0S7 



Sluures. 



Issued during year 
Withdrawn durins srear 
Retired dorins year 
Matured durins year 
Shares now pledced 
Shares in force 



1.134 

685 

90 

64 

2.461 

6.075 



fr1m frf?<**f 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 



$320,556 00 

62.711 40 

4.952 97 

6.350 00 

$t$4.$T0 $T 



Membflnhip. 

Added durinc y^ear 
Withdrawn durins year 
Members .... 
Borrowers .... 



96 

79 

729 

284 



Proau Dlrtrfbotod. 

Unmatubbd Shajob. 
First term, 2H%: second term. 2H%. 



Proportion of profits retained on volimtary withdrawals. 10%. 

Ratal and A ?«r fa on IrfMUis. 

B48 r0al tatait loona (average. $1,499.21 each; average rate. 5.32%): 5%, $215,780; 5H%. $74,620; 6%. 
$81,405. 
4S •hare lootu (average. $275.28 each; average rate. 6.75%): 5%. $1,000; 5H%. $4,100; 6%. $7,288. 



Total SipaiiMf for Year. 



Amount paid for . 
Cost per $1,000 of i 



Salsries. 


Other Expenses. 


Total. 


$847.53 


$586.41 


$1,433.94 


2.15 


1.48 


3.63 



Rooalpta and Diibunomanta. 



RacsipTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Mortgages . 
Interest 
Fines 

Withdrawal profits 
Cash on hand October. 1915 



Dmbursbmsnts. 
Dues capital withdrawn 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital retired . 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Permanent expense 
Cash on hand October, 1916 



$73,903 00 

69.255 00 

9.310 00 

48 00 

20.034 20 

355 56 

261 54 

8,941 00 

$181,106 80 



$28,616 00 

12.865 00 

9.344 00 

4.314 50 

4,332 60 

3.387 08 

96.720 00 

10.777 00 

474 81 

1.275 54 

158 40 

9.843 37 

$188,108 80 



Dues capital 
Profits capital 
Unpaid dues 



Datbs or Examination and Audit. October 17-20 inclusive. 



ReoondHation of Sliara Aeoount with Dum 
and Froftts Ci^ttal. 

Dateof Issae. Series. p^^aLe. JfSSL Ts4al Vstae. 

Nov. 1904 

May 1905 

Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 

May 1916 

Dues paid in advance . 



18 


$196 84 


144 


$28,344 96 


19 


186 10 


223 


41.500 30 


20 


176 64 


78 


13.699 92 


21 


165 43 


68 


11.249 24 


22 


155 44 


59 


9.170 96 


23 


145 70 


44 


6.410 80 


24 


136 23 


153 


^:^iS 


25 


126 99 


57 


26 


117 93 


132 


15.566 76 


27 


109 11 


204 


22.258 44 


28 


100 54 


209 


21.012 86 


29 


92 16 


203 


18.708 48 


30 


83 96 


276 


23.089 00 


31 


75 97 


240 


18.232 80 


32 


68 19 


301 


20.525 19 


33 


60 61 


248 


15.031 28 


34 


53 20 


396 


21.067 20 


35 


45 95 


270 


12.406 50 


36 


38 88 


396 


15.396 48 


37 


31 99 


343 


10.972 57 


38 


25 27 


490 


12.382 30 


39 


18 73 


476 


8.915 48 


40 


12 33 


568 


7.003 44 


41 


609 


498 


3.032 82 



120 00 



$884,1T9 40 



$320,556 00 

62.711 40 

912 00 

$884,179 40 
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AMESBUBY CO-OPERATIVE BANK, AMESBUBY. 
MAKXXT 8QUABB. 

Incorporated April 10. 1886. Began bunnees May 1. 1886. 
WnxiAM W. Hawkes. President. Johm Oibbons, Treatwer. 

Board ofDireelort: R. E. BRioofl, Jobn CuiiRncB. W. W. Hawkxs, M. B. Mbbriix, Chablbs Schofxbld. 
Security CommiUee: W. W. Hawkba. R. E. Bbiogs. John Cubbibb. 

Regular meetings for receipt of monesrs the first Monday of each month. 



STATEKEHT OF CONDITION AT THB CL08B OF THB OCTOBUL BUSINESS, 1916. 



Aiseta. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
McHtgage balance 
Cash 



$203,095 00 

6.980 00 

766 08 

8 40 

10.540 54 



•111,880 Oi 



LlabllltlM. 




Dues capital 

Profits capital 

Guaranty fund . 

Surplus .... 

Matured share account 


. $166,837 00 

39.918 47 

4.737 60 

4.885 70 

5.001 25 



111,880 01 



during year 
rawndui' 



Sluurei. 



Withdrawn during srear 
Matured during year 
Shares now pledged 
Shares in force 



1.830 

266 

142 

1.228 

8.771 



Memberahlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers 



Frofltf Diitributed. 



Unmatubbd Shab^. 
First term, 3%; second term. 3%. 



265 

41 

723 

223 



Proportion of profits retained on voluntary withdrawals, 10%. 



Ratal and ATeragM on l4>ans. 

196 rtal eataU loant (average. $1,036.19 each; average rate, 6.30%): 6.30%, $203,095. 
£7 tkare loans (average, ^58.51 each; average rate, 6.30%): 6.30%, $6,980. 



Total Bzpanies for Year. 



Amount paid for . 
Ccet per $1,000 of assets 



Salaries. Other Expenses. Total. 

$615.00 $473.19 $1,088.19 

2.77 2.13 4.90 
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Beoeipti and DiibuiMiiMntf. 



RaCKPTB. 

Dues capital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans rei>aid 
Interest 
Premiums . 
Fines 

Transfer fees 
Withdrawal profits 
Matured shaxe account 
Profits capital 
Guaranty fund 
Cash on hand October, 1915 



DlSBUBB^MBNTS. 

Dues capital withdrawn 

Dues capital matured . 

Profits capital withdrawn 

Profits capital matured 

Real estate loans 

Share loans 

Interest 

Temporary expense 

Matured share account 

Personal aocoimts 

Surplus 

Cash on hand October. 1916 



$37,984 00 

2.776 00 

31.200 00 

9.036 00 

13.030 82 

625 36 

336 68 

4 25 

312 45 

24.161 55 

509 59 

588 72 

27,205 98 



9147,770 40 



$14,550 00 

21.040 00 

3.168 53 

8.256 13 

63.950 00 

4.910 00 

509 59 

1.088 19 

19,160 30 

8 40 

588 72 

10,540 54 

$147,770 40 



jn ^ BhBf Aeoount 
and Profltf Ci^tUl. 



wtth DOM 



DatectflsRie. Series. 



May 1905 

Nov. 1905 

May 1906 

Not. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 

May 1916 



39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 



Value 
per Share. 

$192 76 
181 74 
171 04 
160 60 
150 39 
140 42 
130 69 
121 23 
111 99 
102 98 
94 19 
85 66 
77 36 
69 34 
61 53 
53 92 
46 52 
39 33 
32 33 
25 53 
18 87 
12 39 
6 10 



Dues paid in advance . 



Dues capital 
Profito capital 
Unpaid dues 



Datks or ExAiUNATiON Am) Aunrr, May 8, 9. 



Shares 
inForoe. 

7 

74 

79 
157 
106 
113 

85 

64 
121 
103 
216 
250 

12 

65 

97 

39 

61 

65 

82 

63 

103 

225 

1.584 



Total Valne. 

$1,340 82 

13.448 76 

13.512 16 

25.214 20 

15.941 34 

15367 46 

11.108 65 

7.758 72 

13.550 79 

10.606 94 

20,345 04 

21.415 00 

928 32 

4.507 10 

5.968 41 

2.102 88 

2.837 72 

2.556 45 

2.651 06 

1.608 30 

1.943 61 

2.787 75 

9.662 40 

180 00 

$107,$n 47 



$166,837 00 

39.918 47 

1.097 00 

$107,$tl 47 



ABUNGTON CO-OPERATIVE BAKK, ABUNGTON. 

6M 1CA88ACHV8STT8 AVKNUS. 

Inoori>orated October 30, 1889. Began business November 14, 1889. 

Waxbbn a. Pkibok, Pruident. Elbbbt L. Chitbchxll, Tviuwer. 

Board of Dvredon: C. W. Allbk, G. G. Alleiv, S. M. Babtlbtt, Fbakk Bott, J. G. Brackbtt. E. L. 
CuuKCHXix. J. O. Holt. C. A. Moobk, w. A. Psxbct, O. O. Rubsbll, C. H. Srsvsxs, O.W. 
Whxttbicorb, C. R. Whttal, F. P. Wtnn, Daniel Wtmak. 

Security Committee: W. A. Peibce, O. G. Allbn, O. W. WmrraMOBB. 

Regular meetings for receipt of moneys the second Tuesday of each month. 





. $645,613 21 


Loans on shares . 


20.821 00 




385 88 


Unpaid interest . 


820 38 




107 00 


Personal aocounto 


35 71 


Insurance and taxes paid 


203 13 


Suspense account 


210 53 
17,062 18 




$t8f,SM Oi 



STATEBffSNT OF CONDITION AT THB CL08B OF THB OOTOBXR BU8INB88, 1916 



$562,932 00 

109,305 78 

5.045 23 

7,970 21 

5 80 



Dues capital 

Profits capital . 

Guaranty fund . 

Surplus 

Foiteited share account 
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BANK COMMISSIONER. 



ShtfM. 

Isnied durinf year 
Withdrawn during ytox 
Foorfeited durinc year . 
Matured during year 
Shares now pledged 
Shares in force 



2.726 

1,083 

5 

240 

3.805 

11.742 



Meiiib«nlilp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



288 

121 

1.320 



Frofltf Dlrtrfbuted. 

Unmatuiod Shabbs. 
First term. 2^%; second term. 2^%. 



Proportion of profits retained on volimtary withdrawals. 25% on series not over 6 years old; after 6 

years, none. 



Bates and Amngm on l4>ans. 

950 real etIaU loans (average, $1,956.40 each; aversge rate. 5.49%): 5%, $230,400; 5H%, $194^50; 

6%, $220,363.21. 
96 9hare lotma (average. $206.46 each; average rate. 5.75%): 5%. $2,450; 5H%. $5,865; 6%. $13,006. 



Amount paid for . 
Cost per $1,000 of assets 



Total Bxpansea for Year. 

Sakries. Other Expenses. 

$1,953.20 $499.54 

2.85 .73 



Total. 
$2,452.74 
3.68 



Beotipta and DiiburMmenta. 



RacBXFn. 
Does capital . . . . 
Baal estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Suspense account 
Taxes • 

Profits capital 
Personal accounts 
Surplus 
Cash on hand, October, 1915 



DisBUBamntNTa. 
Does ci4>ital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real 



Fines 

Real estate by foreclosure 

Inters 

T\nnporary expense . 

Taxes 

Forfeited shaxe account 

Surplus 

Guaranty fund . 

Personal accounts . 

Sunense account 

Caahon hand October. 1916 



$136,173 00 

7,500 00 

50.500 00 

14.534 00 

34.646 82 

1.185 29 

8 50 

308 69 

1 11 

50 00 

148 24 

25 00 

11 53 

44 56 

132 16 

6.958 00 

$282406 90 



$39,665 00 

50 00 

34,993 00 

6,498 28 

3 80 

18,091 71 

120.140 08 

16.874 00 

94 

19 92 

467 27 

2.452 74 

228 18 

110 01 

30 06 

107 25 

73 76 

858 77 

17.062 18 

$tlt,lit 90 



BeooneOitttlon of Sharo Aeoount with Dnea 
%nd Pioflts Glottal. 

Total Vahie. 



$16,114 14 
40,817 70 
31,591 44 
37,608 75 
17,271 10 
88,090 76 
35,482 74 
24,991 20 
32,246 29 
28,723 05 
33.232 96 
31,655 08 
40,245 80 
30.978 45 
37.815 18 
32.064 96 
28.921 86 
25.930 68 
26.891 67 
26,129 40 
22,501 92 
19.754 28 
12.895 30 
9.147 18 

538 00 



Date of Issue. Series 


Vahe 


Shans 








per Share. 
$198 94 


in Force. 


Nor. 


1904 


31 


81 


May 


1905 


32 


188 10 


217 


Nov. 


1905 


33 


177 48 


178 


May 


1906 


34 


167 15 


225 


Nov. 


1906 


35 


157 01 


110 


May 


1907 


36 


147 07 


225 


Nov. 


1907 


37 


137 53 


258 


May 


1908 


38 


128 16 


195 


Nov. 


1908 


89 


118 99 


271 


May 


1909 


40 


110 05 


261 


Nov. 


1909 


41 


101 32 


328 


May 


1910 


42 


92 83 


341 


Nov. 


1910 


48 


84 55 


476 


May 


1911 


44 


76 49 


405 


Nov. 


1911 


45 


68 63 


551 


May 


1912 


46 


60 96 


526 


Nov. 


1912 


47 


53 46 


541 


May 


1913 


48 


46 14 


562 


Nov. 


1913 


49 


39 03 


689 


May 


1914 


50 


32 10 


814 


Nov. 


1914 


51 


25 84 


888 


May 


1915 


52 


18 76 


1.053 


Nov. 


1915 


53 


12 84 


1,045 


May 


1916 


54 


609 


1,502 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



$676,689 T8 



$562,932 00 

109.305 78 

4,402 00 

$676,689 T8 



DATsa or Examination and Axtdit, February 1-7 inclusive. 
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ATHOL CO-OPERATIVE BAKK, ATHOL. 
SM XADf 8TBEIT. 

Incorporated July 1, 1889. Began busmees July 15. 1889. 

Oscar T. Bbooks, Pre$idetU. A. Fostkb Hamilton, Trmtura. 

Board of Dtredort: C. F. Amsdkn, R. E. Bbbchkb, O. T. Bbooks, A. E. Caswbu., H. C. Fat, L.B. 
Fat, a. F. HAMnm>N, G. C. Longlkt, F. W. Lobd, G. F. Lord, W. G. Lord, Simon MacKat, 
F. S. Parmrntkr, W. W. Woodward, E. L. Worrick. 

Security CommitUe: C. F. Ambdkn, W. G. Lord, F. S. Parmkntbr. 

Regular meetingB for receipt of moneys the third Monday of each month. 

STATIICSlfT or CONDITION AT THB CLOSI OF THB OOTOBXR BVSINI88. 1916. 



AMetB. 

Loans on real estate 9279,925 00 
Less amount due 893 12 



Loans on shares . 
Common form mortgages 
Unpaid interest . 
Unpaid fines 
Cash 



$279,031 88 

17.750 00 

1.524 00 

498 40 

61 82 

25.306 76 

$884,171 8$ 



LUbUitlBB. 




Dues capital .... 


$244,277 00 


Profits capital .... 


45,456 51 


106 matured shares represented by 




certificates .... 


21,200 00 


Guaranty fund .... 


3,636 97 


Surplus 


9.097 38 


Dividends on matured share certifi- 




cates 


505 00 



$S84,1TI 8$ 



Sharet. 

Issued during year 

Withdrawn during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



1,765 

721 

42 

1.948 

5,584 

106 



Memberahlp. 

Added during srear 
Withdrawn during year 
Members .... 
Borrowers .... 



Proau Distributed. 

Unmaturbd Shabbb. 
First term, 2H7ol second term, 2H%- 

Matured Sharb CBBnncATBS. 
First tenn, 2H%; second term, 2H%- 



207 
109 
696 
284 



Proportion of profits retained on voluntary withdrawals, 50% of last dividend. 



BatBi and A Twr afB on homoM. 

£S3 real Mtate loant (average. $989.13 each; average rate, 5.98%): 5%. $3,950; 6%, $275,975. 
96 Bhare lotint (average. $184.89 each; average rate, 6%): 6%. $17,750. 



Amount paid for . 
Cost per $1,000 of 



Total Bzpanies for Year. 

Salaries. Other Expeues. Total. 

$1,252.00 $515.69 $1,767.69 

3.86 1.50 5.45 
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B^ctipti and DiibarMmmkta. 



Rbckipts. 
Dues capital .... 
Real estate loana eliminated by 

maturity of sharea . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgagee . 

Real estate by foreclosure 
Interest 
Fines 

Withdrawal profits 
Matured share certificate acooimt 
Cash on hand October, 1915 



DlSBUBSKlfBNTS. 

Dues capital withdrawn 
Dues capital matured . 
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 

Uncomi^eted mortgage loans 
Mortgages . 

Real estate by foreclosure 
Interest 

Temoorary expense 
Dividend on matured share certifi- 
cates . . . . 
Cash on hand October, 1916 



$65,218 00 

2.200 00 
43,700 00 
10,275 00 
12,460 86 

7,480 14 

1,600 00 

17,251 58 

229 72 

227 78 

8,400 00 
12,816 96 

•181,869 04 



$19,655 00 

6.060 00 

2,045 00 

2,306 40 

96,350 00 

12,205 00 

13,469 00 

1,550 00 

534 93 

40 92 

1,717 69 

628 34 
25,306 76 

•181,8$9 04 









and Profltf Capital. 




Dftteofbne. 


Series. 


Vshie 
perShsre. 


Shares 
in Force. 


Total Vshie. 


Nov. 


1904 


82 


$199 58 


27 


$5,388 66 


May 


1905 


33 


188 76 


95 


17,932 20 


Nov. 


1905 


34 


178 20 


60 


10,692 00 


May 


1906 


35 


167 88 


33 


5,540 04 


Nov. 


1906 


36 


157 77 


60 


9,466 20 


May 


1907 


37 


147 90 


62 


9.169 80 


Nov. 


1907 


38 


138 26 


34 


4.700 84 


May 


1908 


39 


128 83 


72 


9,275 76 


Nov. 


1908 


40 


119 65 


102 


12,204 30 


May 


1909 


41 


110 69 


213 


23,576 97 


Nov. 


1909 


42 


101 94 


172 


17,533 68 


May 


1910 


43 


93 41 


205 


19,149 05 


Nov. 


1910 


44 


85 08 


278 


23,652 24 


May 


1911 


45 


76 96 


175 


13,468 00 


Nov. 


1911 


46 


69 02 


141 


9,731 82 


May 


1912 


47 


61 28 


301 


18,445 28 


Nov. 


1912 


48 


53 75 


221 


11,878 75 


May 


1913 


49 


46 39 


248 


11,504 72 


Nov. 


1913 


50 


39 22 


360 


14,119 20 


May 


1914 


51 


32 23 


418 


13,472 14 


Nov. 


1914 


52 


25 43 


305 


7,756 15 


May 


1915 


53 


18 81 


367 


6.903 27 


Nov. 


1915 


54 


12 37 


822 


10,168 14 


May 


1916 


55 


6 10 


813 


4,959 30 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



196 00 



51 



$244,277 00 

45,450 51 

1.151 00 

$190,884 51 



Dates of Exaioxation axd Aunrr, April 10-12 inclusive. 
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ATLANTIC CO-OPERATIVE BANK, LAWBENCE. 
SSS-tSl BAY 8TATB BVILDIHQ. 

Incorporated March 26, 1891. Began buBineaB April 30, 1891. 

RxcBABO H. Bablow, Pr«$ident. Bbnjamxn R. Bradlbt, Treaaurm', 

Board of Diredon: F. E. Batchbllbb, R. H. Bablow, H. E. Bbyinqton, R. W. B bv ibotow, O. W. 
BooTHBT, B. R. Bradley, B. E. Cbowbll, W. D. Cxjsbdbr, Alibsd Oattnt, C. H. Krchik, 
W. M. Lamomt. F. W. McLanathan, J. D. Mobruon, H. B. Musk, 8. E. RoLum, F. A. Shu- 
man, O. E. Stkocbbt, Gbo. Wbittakxb. 

SocurUu CommiUee: R. H. Baxlow, 8. E. Rollins, H. E. BKVZNaroN. 

Regular meetings for receipt of moneys the last Friday of each month. 



STATUSHT or OOMDITION AT THB CL08I OF THB OCTOBUL BUBIBBBS, 1916. 

Aaseta. 

Loans on real estate 
Loans on shares . 
Real esUte by foreclosure, etc. 
Temporary expense aocoimt 
Cash .... 



$245,900 00 

8,275 00 

4,647 15 

44 30 

16.378 74 


9ST6,Sa 19 



TJaLf^ffl^tf 




Dues capital 


$219,627 00 


Profito capital . 


37.786 02 






certificates 


6,200 00 


Guaranty fimd . 


6,388 11 


Surplus .... 


3,688 60 


Interest .... 


1,395 72 


Fines .... 


57 80 


Transfer fees 


25 


Withdrawal profito 


96 69 


Forfeited share account 


500 



$S7i,Sa 19 



Sharaa, 
Issued durinf year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



1,296 

858 

13 

36 

1,565 

5.525 

31 



Memberahlp. 

Added durins ytar 
Withdrawn ouring year 
Members .... 
Borrowers .... 



141 

95 

619 

162 



Profltf Distributed. 

Unmaturbo Shabbs. 
First term, 1H%; second term, 1H%: third term, 
1H%: fourth term, 1^%. 

Matured Share Oertifleatts. 

First term, 1H%; second term, 1H%1 third term, 
IH%; fourth term, 1H%- 



Proportion of profito retained on voluntary withdrawals, 25% for 5 ytan; 10% from 5 to 8 3rear8;aft6r 
^ 8 years, none. 

Batea and A Tear ag e a on l4>ans. 

144 rmd otUsU loam (average, $1,707.64 each; average rate, 5.92%): 5%. $19,000; 0%. $226,90a 
44 thar^ loaru (average, $188.07 each; average rate, 5.98%): 5%, $150; 6%, $8,125. 



Total Bzpanies for Year. 



Amount paid for . 
Cost per $1,000 of i 



Salaries. 

$400.00 

1.46 



Other Ezpeoses. 
$777.08 
2.82 



Total. 
$1,177.08 
4.27 
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B«e«iptf and DiiburMinenU. 



Rbcbiptb. 
Dues c^tal 
Real estate loans eliminated by 

foiedosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Matured uiare account 
Matured share certificate acooimt 
Cash on hand October, 1915 



DxSBXTBSKlIBMTe. 

Dues caiHtal withdrawn 

Dues capital forfeited . 

Dues ci4>ital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Res^ estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Permanent ej^nse 

Matured share account 

Matured share certificate account 

Dividend on matured share oertifi- 



$64,738 00 
2.400 00 



Cash on hand October, 1916 



1,600 00 


41,800 00 


5.645 00 


3.200 72 


14.988 74 


654 27 


400 


501 67 


8 29 


5.622 32 


4.200 00 


3.272 82 


«lM,fSO 88 


$24,576 00 


266 00 


6,194 00 


3,107 07 


33 17 


1.804 28 


75,960 00 


6.700 00 


2.550 49 


40 93 


877 08 


300 00 


8.831 57 


1,600 00 


322 50 


16,878 74 



$1M,$80 $S 



B eco n d H a t ton of Share Account with Dum 
Capital. 

Shares 
in F(xce. 



Dateofbme. 



«•„ Vfthie 
'*''*^ per Share. 



Total Value. 



Jan. 1905 
April 1905 
July 1905 
Oct. 1905 
Jan. 1906 
April 1906 
July 1906 
Oct. 1906 
Jan. 1907 
April 1907 
July 1907 
Oct. 1907 
Jan. 1908 
April 1908 
July 1908 
Oct. 1908 
Jan. 1909 
April 1909 
July 1900 
Oct. 1900 
Jan. 1910 
April 1910 
July 1910 
Oct. 1910 
Jan. 1911 
April 1911 
July 1911 
Oct. 1911 
Jan. 1912 
April 1912 
July 1912 
Oct. 1912 
Jan. 1913 
April 1913 
July 1913 
Oct. 1913 
Jan. 1914 
April 1914 
July 1014 
Oct. 1914 
Jan. 1915 
April 1915 
July 1915 
Oct. 1915 
Jan. 1916 
April 1916 
July 1916 
Oct. 1916 



56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
80 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 



$195 99 

190 48 

185 08 

179 70 

174 45 

169 24 

164 09 

159 03 

154 02 

149 10 

144 23 

139 41 

134 66 

129 99 

125 85 

120 78 

116 24 

111 79 

107 37 

103 00 

98 70 

94 46 

90 26 

86 10 

82 02 

77 99 

74 01 

70 07 

66 16 

62 32 

58 53 

54 78 

51 06 

47 89 

43 78 

40 21 

36 69 

88 22 

29 80 

26 42 

23 09 

19 80 

16 56 

13 36 

10 21 

7 10 

4 03 

1 00 



Dues paid in adyance . 



Dues capital 
Profits capital 
Unpaid dues 



25 

36 

35 

1 

62 

36 

28 

40 

1 

26 

35 

11 

24 

22 

34 

43 

14 

84 

17 

114 

48 

131 

32 

88 

46 

111 

35 

93 

62 

230 

36 

133 

173 

138 

163 

239 

191 

155 

166 

310 

200 

290 

234 

413 

392 

310 

251 

167 



$4,899 75 

6,857 28 

6.477 80 

179 70 

10.815 90 
6,092 64 
4,594 52 
6,361 20 
154 02 
3,876 60 
5,048 05 
1,533 51 
3,231 84 
2.859 78 
4,261 90 
5,193 54 
1,627 36 
9,890 86 
1,825 29 

11,742 00 
4,737 60 

12,374 26 
2,888 32 
7.576 80 
3.772 92 
8.656 89 
2.590 35 

6.516 51 
4,101 92 

14,333 60 
2.107 08 
7.285 74 
8.833 38 
6.539 82 
7.136 14 
9.610 19 
7.007 79 
5.149 10 
4.946 80 
8.190 20 
4.618 00 
5.742 00 
3.875 04 

5.517 68 
4.002 32 
2.201 00 
1,011 53 

167 00 

229 00 
«t8t,7tt 01 



$219,627 00 

37.786 02 

1,329 00 

$S06,7tt Oi 



Datss or Examination and AuDrr.% August 21-24 inclusive. 
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ATTUBOBOUGH CO-OPERATIVE BANK, ATTLEBOBO. 
» PAEK 8TEIIT. 

Iiicorporat«d July 18, 1802. Besan bunneas August 17, 1892. 

Tbohas S. Cabpbktsr, Prehdent. Habbt E. Carpciitbb, Treamrer. 

Board of Directort: H. E. Cabpkntbr, T. S. Carpe2«tbb, W. A. CvNNiNaHAM, Josbpb FnrBSRO. C. C. 
Grant, 8. B. Jacobs, Joskpb Kkrkhoit. G. A. Monros, Edmukd Rbrvra, J. J. Thacbkr, 
F. L. ToRRST, H. E. Whttb. 

•Security Committee: G. A. Monrob, C. C. Grant, 8. B. Jacobs. 

Regular meetings for receipt of moneys the third Wednesday of each month. 



STATIICSlfT or CONDITION AT THB CLOU OF THB OOTOBIB BUSINIU, 1916. 



Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Unimid interest . 

Unpaid fines 

Temporary expense account 

Cash .... 



S192.795 00 

16.670 00 

5.043 40 

1.231 54 

58 14 

312 16 

30.231 51 


•S4t.941 T6 



LiablUtiM. 




Dues capital .... 


$166389 00 


Profits capital .... 


34,298 30 


165 matured shares represented by 




certificates .... 


ZSJOOO 00 


Guaranty fund .... 


2.462 23 


Surplus 


5.624 87 


Interest 


3.929 82 


Fines 


59 42 


Transfer fees .... 


50 


Withdrawal profits 


74 61 


Matured share account 


3 00 



•S4t,841 Tf 



Sluures, 

Issued during year 

Withdrawn during srear 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



769 

445 
26 

116 
1,302 
3,244 

165 



Membsnhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Prolltf Distributed. 
Ukmaturxd Sharks. 
First term, 2H%; second term, 2H%- 

Matubrd Shark Cbrtificatrs. 
First term, 2M%; second term, 2H%. 



54 

30 

391 

152 



Proportion of profits retained on voluntary withdrawals, 25%. 



Bates and ATsraffst on Loam. 

1B7 real eetate loane (average. $1,518.07 each; average rate, 6%): 6%. $192,795. 
64 ehare loatu (average, $308.70 each; average rate. 6%): 6%, $16,670. 



Amount paid for . 
Cost per $1,000 of assets 



Total BzpanMs for Tear. 



Salaries. 

$500.00 

2.03 



Other Expenses. 
$273.06 
1.11 



Total. 
$773.06 
3.14 
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S«ooiptf and Dtobunementa. 



by 



Rbcbipts. 
Dues capital 
Real estate loans eliminated 

foreclosure 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Profits capital 
Forfeited share account 
Matured share account 
Matured share certificate accoimt 
Personal accounts 
Surplus .... 
Cash on hand October. 1915 



DiBBXTBSKMBNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Real estate by foreclosure 
Interest 

Temporary expense 
Forfeited share account 
Matured share account 
Personal accounts 
Surplus ... 
Cash on hand October, 1916 



$37,721 00 

4,990 00 

3,000 00 

56.816 00 

8,942 00 

214 46 

12.931 29 

175 68 

4 00 

228 95 

1 70 

23 92 

17.646 00 

16,200 00 

10 00 

10 20 

10,751 27 

91$9,6f6 47 



$10,271 00 

182 00 

16.588 00 

879 95 

21 89 

64260 11 

71.245 00 

8,535 00 

5.257 86 

1,733 11 

773 06 

23 92 

17,643 00 

10 00 

10 06 

30,231 51 

~$1$MM47 



Beooneiliation of Share Aooount with Dum 
and Prolltf Capital. 



DateoflsRie. Series. Value 

per Share. 



Jan. 1905 

July 1905 

Jan. 1906 

July 1906 

Jan. 1907 

July 1907 

Jan. 1908 

July 1908 

Jan. 1909 

July 1909 

Jan. 1910 

July 1910 

Jan. 1911 

July 1911 

Jan. 1912 

July 1912 

Jan. 1913 

July 1913 

Jan. 1914 

July 1914 

Jan. 1915 

July 1915 

Jan. 1916 

July 1916 



26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 



40 
41 
42 
43 
44 
45 
46 
47 
48 
49 



$195 94 

185 00 

174 21 

163 72 

153 53 

143 66 

133 91 

124 52 

115 40 

106 45 

97 78 

89 31 

81 13 

73 10 

65 35 

67 76 

50 39 

43 22 

36 21 

29 42 

22 80 

16 36 

10 09 

4 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



Datbs ow Examination and Audit, April 3-6 inclusive. 



Sbties Total Vahie. 
in Force. 



67 
44 

210 

17 

79 

53 

16 

31 

79 

73 

110 

89 

167 

80 

221 

57 

203 

131 

260 

155 

224 

166 

432 



$13,127 98 
8,140 00 

36,584 10 
2,783 24 

12.128 87 
7.608 68 
2.142 56 
3,860 12 
9,116 60 
7,770 85 

10,755 80 
7,948 59 

13,548 71 
5,848 00 

14,442 35 
3.202 32 

10,229 17 
5.661 82 
9.414 60 
4.560 10 
5.107 20 
2.715 76 
4,358 88 
1,120 00 

404 00 

$10t,$70 M 



$166,889 00 

34,298 30 

1,483 00 

|10I,«T0 80 



AUBUBNDALE CO-OPERATIVE BANK, AUBUBNDALE. 

$89 AXTBUBN STRUT. 

Incorporated February 8, 1910. Began business February 15, 1910. 

William K. Cobkt, President. Chablm E. Valbntixe, Treaeurer. 

Board cf Diredore: G. A. Bacon, W. K. Corbt, C. S. Cowdrbt. N. W. Dennbtt, Bbrnard Earlt, J. 
H. Gordon, W. F. Hadlock. H. A. Hansen. H. G. Hilorrth. L. H. Hilton. G. F. Howland. 
C. P. Hutchinson, J. A. Leonard, J. P. Mblodt, D. W. Morton. W. H. Nash. W. J. Spauldino, 
£. B. Squirr, H. L. Tanob, C. £. Valbntinb, G. M. Winslow. 

Seeuritu CommUtee: W. H. Nash, J. H. Gordon, W. F. Hadlock, G. F. Howland, H. L. T^iNOE. 

Regular meetings for receipt of moneys first Tuesday of each month. 



BTATimilT or CONDITION AT THB CL08B OF THB OOTOBUL BU8INI18, 1916. 



Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash . . . . 



$127,875 00 

7,390 00 

60 34 

8,321 14 


«ltt,i4« M 



LiabilitiM. 




Dues capital .... $126,134 00 


Profits capital 






14,387 66 


Guaranty fund . 






885 26 


Surplus 






947 05 


Interest 






1,170 03 


Fines 






17 58 


Withdrawal profits 






24 90 


Forfeited share account 




4 00 


Security committee 






76 00 



91tt,$4« M 
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Sharw. 

Issued durintf year 
'Withdrftwn during year 
Shares now pledged 
Shares in force 



1.025 

667 

1,247 

3.650 



VMoatotnihip. 

Added during yemr 
Withdrawn during year 
Members .... 
Borrowers .... 



97 

68 

41« 

77 



Prolltf Dlstributwl. 

Unmatubbd Shabbs. 
first term, lH7o', seoond term, 1K%; third term, 
1K%; fourth term, 1^%. 



Proportion of profits retained on voluntary withdrawals, 25% for 3 yean; 16% from 3 to 5 years; after 

5 years, none. 



Ratal and Ayaraffot on l4>ans. 

6g real esiaU loam (averam, $2,460 each; average rate. 6.62%) : 6>i%. S1.600: 6H%, $94,076; 6%. $32,200. 
$6 8har* loam (average, $296 each; average rate, 6.73%): 5H%» $3,976; 6%, $3,416. 



Total Izpenies for Year. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 


Other Ezpeoses. 


Total 


$326.00 


$330.68 


$666.68 


2.27 


2.31 


4.68 



Beoelptt and Dfaburtemanti. 



Rbcbipts. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Withdrawal profits 
Profits capital 
Forfeited share account 
Security committee 
Cash on hand October, 1916 



$41,023 00 

24.650 00 

4.606 00 

7.292 08 

174 24 

131 37 

08 

90 00 

18 00 

1,666 02 





$79,649 79 


DUb u JiSBMBNTS. 




Dues capital withdrawn 


$16,746 00 


Profits capiul withdrawn 


1,646 99 


Real estate loans 


44.926 00 


Share loans 


7,266 00 


Temporary expense 


666 68 


Forfeited share account 


90 00 


Surplus .... 
Cash on hand October, 1916 


08 
8.321 14 




$79,649 79 



Reconciliation of Share Account with Duaa 
and Proflti Capital. 

DateofI.p,e.8erieapi«^ i„^ TotalVahn. 



Mar. 1910 

June 1910 

Sept. 1910 

Dec. 1910 

Mar. 1911 

June 1911 

Sept. 1911 

Dec. 1911 

Mar. 1912 

June 1912 

Sept. 1912 

Dec. 1912 

Mar. 1913 

June 1913 

Sept. 1913 

Dec. 1913 

Mar. 1914 

June 1914 

Sept. 1914 

Dec. 1914 

Mar. 1916 

June 1916 

Sept. 1916 

Dec. 1916 

Mar. 1916 

June 1916 

Sept. 1916 



1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

16 

16 

17 

18 

19 

20 

21 

22 

23 

24 

26 

26 

27 



$93 91 
89 86 
86 83 
81 83 
77 96 
74 02 
70 16 
66 37 
62 66 
68 88 
66 22 
61 66 
47 96 
44 37 
40 88 
37 44 
34 00 
30 62 
27 28 
23 98 
20 72 
17 60 
14 82 
11 18 
8 08 
6 02 
2 00 



Dues paid in advance 



Duen capital 
Profits capital 
Unpaid dues 



466 

63 

34 

38 

64 

79 

47 

60 

36 

68 

48 

160 

186 

94 

131 

162 

231 

29 

40 

83 

227 

166 

210 

194 

370 

203 

224 



$43,668 16 
4,762 06 
2,918 22 
3.109 64 

4.989 44 
6347 68 
3.297 06 
3.318 60 
2.192 76 
3.416 04 
2.660 66 
7.732 60 
8372 60 
4.170 78 
6,366 28 
5,690 88 
7.864 00 

887 98 
1.091 20 

1.990 34 
4.703 44 
2.730 00 
3.007 20 
2.168 92 
2.989 60 
1.019 06 

448 00 

442 00 

$iu,tsi $$ 



$126,134 00 

14.387 66 

801 00 

$Ul,tSl $$ 



Dates or ExAiUNATioir and Aunrr, February 11-14 inclusive. 
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AVON CO-OPERATIVE BANK, AVON. 

XADf 8TBEIT. 

Inoorporat«d February 24, 1914. Began burinem March 6, 1914. 

Oblamdo Lkach, Pretideni, Abtbuh A. MacDonald, Tretuurer . 

Board o/Direeton: W. M. Bbalb. J. J. Collins, E. C. Cranb. J. T. Dolan, C. D. Dunbab, J. J. Fcblt, 
L. E. FosTKB, W^iLLXAM Obabt, J. A. QiLLXOAN, Oblando Lbaoh, A. A. MacDonald, P. £. 
MoGoMNiGLB, F. P. McNzrr, D. A. Nelson, R. H. Sbbshan. 

Socwity CommitUe: J. T. Dolan, D. A. Nblson, J. J. Fbblt. 

Regular meetings for receipt of moneys the first Thursday of each month. 



8TATIICSHT OF CONDITION AT THB CL08B OF THB OOTOBUL BU8INB88, 1916. 



Loans on real estate 
Less amount due 



118350 00 
1,300 00 



Loans on shares . 
Temporary expense account 
Cash . . . . 



$17,550 00 

576 00 

• 58 93 

5,593 62 



ftS,777 66 



LiabiUtiM. 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Withdrawal profits 



$22,095 00 

1,345 71 

66 12 

10 47 

244 22 

9 57 

6 46 

ftS.TTT 66 



Sharw. 



Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force 



299 
125 
121 
962 



Membsnhlp. 

Added during year 
Withdrawn during yeas 
Members .... 
Borrowers .... 



Prolltf Dlttrtbuted. 

tjNMATUBBD SHARKS. 

First term, 2^%; second term, 2H%, 



45 
22 

138 
18 



Proportion of profits retained on voluntary withdrawals, 26%. 



Bates and ATorafei on l4>ans. 



le real ettaU loaru (average, $1,096.87 each; average rate, G%): 6%, $17,660. 
B thare loan* (average, $287.60 each; average rate, 6%) : 6%, $675. 



Total Izpanses for Year. 



Amount paid for . 
Cost per $1,000 of asseU 



Salaries. Other Expenses. Total. 
$50.00 $95.70 $146.70 

1.99 3.82 5.81 
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R«o«iptf and DUbunemMitf. 



Rbcbipts. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Cash on hand October, 1915 



DlSBUBSBUBNTS. 

Dues capital withdrawn 

Profits capital withdrawn 

Real estate loans 

Share loans 

Temporary expense 

Cash on hand October, 1916 



tl0,481 00 

2.800 00 

298 00 

1.800 00 

1.104 93 

47 60 

25 

17 82 

454 33 

916,504 Ot 



$1,593 00 

78 70 

8,300 00 

793 00 

145 70 

5,593 62 

916,604 61 



Date of Issue. Seriei. 



Total Vahie. 



Beoonciliation of Share Account with Dum 
and Prollta Capital. 

Vahie Shares 
per Share, b Force. 

Mar. 1914 1 $34 20 516 $17,647 20 

Sept. 1914 2 27 37 103 2319 11 

Mar. 1915 3 20 76 55 1,141 80 

Sept. 1915 4 14 33 37 530 21 

Mar. 1916 5 8 09 171 1.383 30 

Sept. 1916 6 2 00 80 160 00 



Dues capital 
Profits capital 
Unpaid dues 



9U.681 n 



$22,095 00 

1345 71 

241 00 

9tS,681 n 



Date of Examination and Avdtt, October 13. 



BALDWINVILLE CO-OPERATIVE BANK, BALDWINVILLE. 

CBNT&AL STRUT. 

Incorporated July 16. 1889. Began business July 24, 1889. 
Elwin L. Thompson, Pretidenl. Charles C. Speare, Treaaurer. 



Board of Direetort: Q. H. Alexander. E. L. Bowker. R. D. Cook, F. R. Ellis, C. H. Evans, C. A. 
Fletcher, F. L. Haobr. W. P. Hawlbt, E. N. Mttllins, C. W. Nichols. R. H. Reed. C. C. 
Speare, C. A. Stevens, E. L. Thompson. 

Seeuritu CommiUee: E. N. McLLifts, E. L. Thompson, C. H. Evans. 

Regular meetings for receipt of moneys the fourth Wednesday of each month. 



STATIICSlfT or CONDITION AT THB CL08B OF THB OCTOBBit BUSINBU, 1916. 

LiabilitiM. 



ABMtf. 

l4oans on real estate $87,760 00 

Loans on shares .... 5,365 00 

Temporary expense account 92 85 

Cash 2,935 76 



$96,168 61 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Fines 

Transfer fees 
Withdrawal profits 



$73,423 00 

16,310 62 

2.687 92 

2.056 93 

1,637 69 

23 43 

60 

13 52 

$96,168 61 
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Issued durinc yeta 
Withdrftwn during year 


373 
85 


Forfeited during year . 


6 


Matured during year 
Shares now pledged 


88 
507 


Shares in force 


. 1.553 



Membanhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



61 

2\ 

221 

86 



Proflti Diatributed. 

Unmatubkd Srarbs. 

First term, Z}i%', second term, 3%. 



Proportion of profits retained on voluntary withdrawals. 25<*o* 



KatM and ATsragea on Loam. 



79 r§al eaUUt loan* (average. $1,110.89 each; average rate, 6%): 6%, 187,760. 
8 $kar€ loan$ (average, $670.62 each; average rate, 6%): 6%, $5,365. 



Total bpenaat for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. Other Expenses. 
$250.00 $155.72 
2.60 1.62 



Total. 
$405.72 
4.22 



Baooipti and Dlsbnnamanta. 



Rbckipts. 
Dues capital .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profiU 
Matured share account 
Cash on hand October, 1915 



DiSBfrBSSlfSNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Matured share account 
Cash on hand October, 1916 



$17,924 00 

6,200 00 

11,900 00 

2,250 00 

5,791 50 

256 49 

50 

104 05 

1,000 00 

3,214 10 

$tt,$40 $4 



$2,945 00 

45 00 

12,144 00 

413 98 

2 15 

5.612 36 

18.400 00 

4,720 00 

16 67 

405 72 

1,000 00 

2.935 76 

$tt,$40 $4 



BecoBolUatlon of Shara Aooount with Dum 
and Profits Capital. 



Total Value. 



July 1905 

Jan. 1906 

July 1906 

Jan. 1907 

July 1907 

Jan. 1908 

July 1908 

Jan. 1909 

July 1909 

Jan. 1910 

July 1910 

Jan. 1911 

July 1911 

Jan. 1912 

July 1912 

Jan. 1913 

July 1913 

Jan. 1914 

July 1914 

Jan. 1915 

July 1915 

Jan. 1916 

July 1916 



34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 



$193 77 

182 16 

170 90 

160 00 

149 37 

139 10 

129 08 

119 38 

109 95 

100 81 

91 93 

83 31 

74 94 

66 80 

58 90 

51 26 

43 81 

36 59 

29 63 

22 90 

16 39 

10 10 

4 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



14 

25 

25 

44 

36 

30 

89 

38 

43 

16 

21 

69 

56 

37 

103 

94 

59 

53 

48 

141 

155 

177 

180 



$2,712 78 
4,554 00 
4,272 50 
7,040 00 
5,377 32 
4,173 00 

11,488 12 
4,536 44 
4,727 85 
1,612 96 
1,930 53 
5,748 39 
4,196 64 
2,471 60 
6,066 70 
4318 44 
2.584 79 
1.939 27 
1,422 24 
3.228 90 
2,540 45 
1,787 70 
720 00 

132 00 

$90,0tt $t 



$73,423 00 

16,310 62 

349 00 

$90,0tt $t 



Date or Examination and Audit, October 16. 
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BEVERLY CO-OPERATIVE BANK, BEVERLY. 

166 CABOT 8TBSBT. 

Incorporated August 25, 1888. Began busineas September 18, 1888. 

Gbobob p. Brown, Pretident. Chabubs F. Lks, Treaturer, 

Board of Directors: F. E. Alobb, G. P. Brown, Samuel Cole, F. I. Cresset, J. H. Giroler, J. F. 
Hill, C. F. Lee, C. E. Ober, H. L. Obbr, John Prince, G. F. Standlet, L. P. Stanton, G. C. 
Stickney, E. S. Webber, H. W. Woodberry. 

Security Committee: Q. P. Brown, J. H. Girdler, E. S. Webber. 

Regular meetings for receipt of moneys the third Tuesday of each month. 



8TATEMKNT 07 CONDITION AT THE CLOSE 07 THE OCTOBER BUSINEftS, 1»16. 

Aneti. 

Loans on real estate 
Loans on shares . 
Unpaid fines 

Permanent expense account 
Temporary expense account 
Insurance and taxes paid 
Cash .... 



$776,300 00 


17,440 00 


8 72 


300 00 


313 17 


46 00 


30,853 23 


$8t6,S61 12 





Dues capital 


. $678,126 00 


ProfiU capital 


114,112 07 


Guaranty fimd . 


10,404 06 


Surplus 


17,003 29 


Interest 


5,526 26 


Transfer fees 


1 25 


Withdrawal profito 


58 51 


Forfeited share accoun 


b . . 29 68 



$816,161 11 



8har«e. 

Issued during year 
Withdrawn d;uring year 
Forfeited during year 
Matured during year 
Shares now pled^d 
Shares in force 



3,609 

1.660 

45 

225 

4,730 

14.646 



Membenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



427 

217 

1.947 

520 



Proflti Distributed. 

Unmatured Shares. 
First term, 2H%: second term, 2^%, 



Proportion of profits retained on voluntary withdrawals, 25% on all series not over 5 yean old; after 

5 years, none. 



Bates and ATsrages on Loans. 

440 real estate loans (average, $1,764.34 each; average rate, 5.48%): 5%, $32,050; 5H%. $744,250. 
100 share loans (average, $174.40 each; average rate, 5.90%): 5M%, $2,000; 6%, $15,440. 



Amount paid for . 
Cost per $1,000 of assets 



Total Expenses for Tear. 

Salaries. Other Expenses. Total. 

$1,700.20 $1,218.14 $2,918.34 

2.06 1.48 3.54 
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B«o«ipti and Diibuiiemtnti. 



RSCBIPX*. 

Dues capital 

Real estate loans eliminated by 

foreclosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foredosture 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Temi>orary expense 
Forfeited share account 
Insurance and taxes 
Cash on hand October. 1015 



DlSBUK8BUB>rTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Tcmjjorary expense 

Forfeited share account 

Insurance and taxes 

Cash on hand October, 1916 



$165381 00 

8,060 00 

2.300 00 

148.500 00 

15.970 00 

8.550 00 

42.781 10 

1.440 82 

8 50 

395 81 

71 06 

8 00 

10 00 

27.624 10 

$411,689 88 



$69,462 00 

312 00 

33.193 00 

10371 07 

14 85 

11.647 84 

233.760 00 

19.070 00 

8,693 27 

685 68 

2.889 39 

91 55 

56 00 

30.853 23 

$4S1.6$9 88 



EdcondUatlon of Bhara Aooovnt with Duai 
and Profltt Capital. 



Date of lame. Series. 



Sept. 1904 

Mar. 1906 

Sept. 1905 

Mar. 1906 

Sept. 1906 

Mar. 1907 

Sept. 1907 

Mar. 1908. 

Sept. 1908 

Mar. 1909 

Sept. 1909 

Mar. 1910 

Sept. 1910 

Mar. 1911 

Sept. 1911 

Mar. 1912 

Sept. 1912 

Mar. 1913 

Sept. 1913 

Mar. 1914 

Sept. 1914 

Mar. 1916 

Sept. 1915 

Mar. 1916 

Sept. 1916 



Vahie 
per Share. 

$198 20 

187 70 

177 46 

167 32 

157 45 

147 78 

138 30 

129 04 

120 00 

111 18 

102 58 

94 19 

86 00 

78 01 

70 22 

62 62 

66 20 

47 96 

40 90 

84 01 

27 29 

20 73 

14 33 

8 09 

2 00 



m^W Total Vahis. 



Dues paid in advance 



DuA capital 
Profits capital 
Unpaid dues 



6 

66 

96 

296 

826 

250 

204 

248 

254 

481 

250 

450 

647 

850 

729 

742 

721 

896 

696 

699 

756 

1,027 

1.102 

2.292 

866 



$991 00 
10323 60 
17.036 20 
49,526 72 
61.328 70 
86.946 00 
28.213 20 
32.001 92 
30.480 00 
63.477 58 
25.645 00 
42.385 60 
47.042 00 
67.010 59 
61.190 38 
46,464 04 
89.799 20 
42.972 16 
24.335 50 
20.371 99 
20.631 24 
21.289 71 
16.791 66 
18,542 28 

1.732 00 

716 00 
$796341 or 



$678,126 00 

114,112 07 

4.004 00 



$796,141 07 



Dates or Examination and Aunrr. April 7-12 inclusive. 



B. F. BUTLER CO-OPERATIVE BANK, LOWELL. 

416 HILDEITH BUILDINQ. • 

Incorporated October 30. 1901. Began busineas November 1. 1901. 

H. Stanlbt Crtslxb, Prtndent. Qabdnkr W. Pbabson. Treaturer. 

Board of Dirtetort: L. D. Abbott. E. B. Babxx>w. H. S. Crtslbr. F. H. Pbabson. Q. W. Pkabson, 
W^. T. PicKXN. M. Q. Roobbs. W. F. Sanbobn. J. J. Waju>. 

Security Committee: L. D. Abbott. Q. W. Pbabson. W. F. Sanbobn. 

Regular meetings for receipt of monesrs the first Friday of each month. 



STATSMBNT 07 CONDITION AT THl 0I.08B 07 THl OCTOBER BUSINBSS. 1916. 



Loans on real estate 
Loans on shares . 
Cash 



$42350 00 

750 00 

2.485 42 



$46,0$$ 41 



LiabiUUM. 
Dues capital .... 
ProfiU capital .... 
5 matured shares represented by 
certificates .... 
Guaranty fund .... 
Surplus 



$39,228 00 
5.211 76 

1.000 00 
390 49 
255 18 

$46.0$$ 41 
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BhATM. 

Issued durinc year 

Withdrawn during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



190 

149 

12 

311 

1,069 

5 



ll«iikb«nhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



30 



141 
49 



Proflti DIttrlbuUd. 

Unmatubbd Srabes. 
First term, IH%; second term, IH%', third term, 
lH%i fourth term, 1^%. 

Matubxd Shau CsBTinCATBa. 
First term, 1%; second term, 1%; third term, 1%; 
fourth term, 1%. 

Proportion of profits retained on voluntary withdrawals, 25% first 3 years; 10% thereafter. 

KatM and Awnt^gm on Loam. 

44 real €*taU loana (average. 1973.86 each; average rate, 5.41%) : 5%, $23,200; 5H%. $4,850; 6%. $14,800. 
P thare loaru (average, iS3.83 each; average rate, 6%): 6%, $750. 



average rate, 6%): ^ $750. 
Total SipeniM for Toar. 













JalariM- Other Expenses. 


Total. 


Amount paid for . 


. 




$145.71 $77.34 


$228.05 


Cost per $1,000 of assets 








3. 


16 1 


.68 


4.84 














and Proflti Capital. 




RBCBim 
Dues capital 
Real estate loans repaid 


1. 


$12,385 00 
3,200 00 


DateoflMie. 


Seriet 


Vahie 
per Share. 


Sham 
in Force. 


Total Vahie. 


Share loans repaid 




150 00 


Nov. 


1904 


7 


$197 43 


3 


$592 29 


Interest 




2,138 18 


May 


1905 


8 


186 68 


5 


933 40 


Fines 




52 44 


Nov. 


1905 


9 


176 20 


4 


704 80 


Transfer fees 




1 50 


May 


1906 


10 


165 90 


5 


829 50 


Withdrawal profits 




73 80 


Nov. 


1906 


11 


155 94 


15 


2,339 10 


Matured share certificate account 


1,000 00 


May 


1907 


12 


146 17 


2 


292 34 


Cash on hand October. 1915 


1,402 93 


Nov. 


1907 


13 


136 69 


7 


956 83 






Nov. 
Feb. 
May 

Aug. 


1908 
1909 
1909 


17 
18 
19 


118 28 
113 80 
109 42 


9 
3 

g 


1,064 52 
341 40 
875 35 




$10,408 89 






1909 


20 


105 06 


2 


210 12 


DlSBCmSBMENTS. 




Nov. 


1909 


21 


100 75 


4 


403 00 


Dues capital withdrawn 


$6,781 00 


Feb. 


1910 


22 


96 53 


18 


1.737 54 


Dues capital matured . 




1.764 00 


May 


1910 


23 


92 36 


7 


646 52 


Profits capital withdrawn 




930 03 


Aug. 


1910 


24 


88 21 


2 


176 42 


Profits capital matured 




670 68 


Nov. 


1910 


25 


84 12 


10 


841 19 


Real estate loans 




6.000 00 


Feb. 


1911 


26 


80 10 


10 


801 00 


Share loans 




490 00 


May 


1911 


27 


76 13 


19 


1,446 47 


Temporary expense 




223 06 


Nov. 


1911 


29 


68 27 


1 


68 27 


Forfeited share account 




17 00 


May 


1912 


81 


60 69 


6 


364 34 


Matured share certificate account 


1.000 00 


Aug. 


1912 


32 


56 95 


3 


170 85 


Dividends, matured share certifi- 




Nov. 


1912 


S3 


53 26 


10 


532 50 


cates .... 


36 67 


Feb. 


1913 


34 


49 59 


173 


8,579 07 


Cash on hand October. 1916 


2,485 42 


May 


1913 


35 


45 98 


164 


7,540 72 






Aug. 


1913 


36 


42 42 


48 


2,036 16 




$10,408 88 


Nov. 
Feb 


1913 
1914 


37 
38 


38 91 
35 44 


31 
74 


1,206 21 

2,622 56 

480 15 






May 


1914 


39 


32 01 


15 






Aug. 


1914 


40 


28 63 


24 


687 12 






Nov. 


1914 


41 


25 29 


61 


1,542 69 






Feb. 


1915 


42 


21 99 


34 


747 66 






May 


1915 


43 


18 73 


54 


1,011 42 






Aug. 


1915 


44 


15 51 


48 


744 48 






Nov. 


1915 


45 


12 33 


32 


394 56 






Feb. 


1916 


46 


9 19 


55 


505 45 






May 


1916 


47 


6 09 


81 


493 29 






Aug. 


1916 


48 


3 03 


22 


66 66 






Dues paid io 
Dues capital 


advance . 


s 


2 00 




$U,9tT Ti 




$39,228 00 






Profits capital 






6,211 76 




Aunrr, May 2. 


Unpaid dues 








548 00 




$U,9tT Tf 


Datx of Examination and 
















Digitized by CjOOQIC 



No. 8.) 



BANK COMMISSIONER. 



21 



BOSTON co-opiaATivE bamb; boston. 

n BTATB btbht. 

Incorporated April 30, 1888. Began busineM May 2, 1888. 

Qbobob G. S. PKBKnva, Prendent. Gbobgb T. Bosson, Treaturer. 

Board of Directors: G. T. BoaeoN, C. A. Busbkll, E. W. Ck>x. J. W. Foam, Robbrt Gray, W. L. 
Kelt. S. H. L*BBt7Bsux, J. F. Monahan, F. J. Mubpht, G. O. S. PBRkma, £. E. Sodkrobbn, 
John Tbin, C. W. WHrrufo. 

Security ComnnUee: G. T. BoeaoN, 8. H. L'bbttbbxjx, F. J. Mubpht. 

Regular meetings for receipt of mone]^ the first Monday of each month. 



8TA' 



Loan* on real estate 

Loans on shares . 

Common form mortgages 

Real estate by foreclosure, etc. 

UnpiOd interest . 

Unpaid fines 

Permanent expense account 

Fire insurance 

Cash 



or ooHDinov at thi olosi or thi octobbe bushibsb. itit. 



$1,025,130 00 


39,690 00 


7350 00 


2,989 42 


8374 03 


413 58 


533 71 


8 80 


66.494 79 


$14M>tT9 U 



LlAbUittti 

Dues capital 

Profits capital * . 

Guaranty fund . 

Surplus 

Forfeited share account 

Suspense account 



$930,980 00 

178,210 71 

19,788 40 

15.069 78 

2.046 65 

933 79 



$144$,tT9 $1 



BhATM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now plMged 
Shares in force 



5.469 

3,438 

66 

554 

6365 

21,281 



Mambanhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



496 

129 

2382 

501 



Proflti Dlatrlbatad. 

Unmatubbd Shabbs. 
First term, 3%; second term, 2^%* 



Prop<Mlion of profits retained on voluntary withdrawals. 6 years and under 25%; from 6 to 7 years, 
20%; from 7 to 8 years, 15%; after 8 years, none. 

Katea and A Tar a g i on Loam. 

S8t reai eetate loatu (average, $2,683.59 each; average rate, 5.60%): 6%. $288,380; 5H%f $119,900; 
5Mj%. $100,500; 6H%. Wl,900; 6%, $426,200; 6^%. $28,750; 6H%. $10,700; 6^%. $17,800; 7%, 

979 sAors'ioafu^verage, $142.26 each; average rate. 5.80%): 5%. $9,060; 5K%. $650; 5H%. $3,320; 
5H%. $3,400; 6%, $15,850; d>i%. $3,480; 6H%. $^; 6^%, $2,300; 7%, $1,060; 7H%. ^80; 
16%. $10. 



Amount paid for . 
Cost per $1,000 of i 



Total Ispenaat for Tear. 



Salaries. 
$3,840.00 
3.35 



Other Expenses. Total. 

$2,803.90 $6,643.90 
2.44 5.79 
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Receipti and Diibunemeiiti. 



Rbcbipts. 
Dues capital 
Real estate loans eliminated by 

foreclosure . . . . 
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Profits capital 
Forfeited share account 
Insiiranoe .... 
Surplus .... 
Suspense account 
Cash on hand October. 1915 



DlSBUBSBUBNTS. 

Dues capita] withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Mortgages . 

Real estate by foreclosure 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Fines 

Surplus 

Suspense account 

Cash on hand October. 1016 



$252,084 00 

2.600 00 

11,700 00 

236.400 00 

31,660 00 

2,500 00 

6.028 81 

63,076 35 

2,553 12 

4 75 

2.766 42 

11 20 

3.330 20 

7 60 

85 73 

1,204 05 

46,003 06 



$«6t,flT 08 



$118,418 00 

4.346 00 

70.673 00 

10,415 85 

1,427 28 

30,982 78 

200.350 00 

25.540 00 

2,300 00 

5.454 87 

613 62 

6.243 00 

033 71 

1.440 45 

20 

155 56 

127 07 

66.404 70 

$6$S.»1T 08 



B«eonellUtlon of Bhar« Account with Dues 
and Prollti Capital. 

Dafoflsmie. Series. pi«^ ^^^ TotalValue. 



May 1005 

Nov. 1005 

May 1006 

Nov. 1006 

May 1007 

Nov. 1007 

May 1008 

Nov. 1008 

May 1000 

Nov. 1000 

May 1010 

Nov. 1010 

May 1011 

Nov. 1011 

May 1012 

Nov. 1012 

May 1013 

Nov. 1013 

May 1014 

Nov. 1014 

May 1015 

Nov. 1015 

May 1016 



35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
51 
52 
53 
54 
55 
56 
57 



$101 20 

180 50 

170 06 

150 70 

140 78 

140 00 

130 41 

120 06 

111 84 

102 80 

04 22 

85 74 

77 40 

60 43 

61 60 
54 00 
46 56 
30 84 
32 31 
25 47 
18 83 
12 37 

6 10 



225 

324 

253 

102 

810 

258 

240 

621 

370 

674 

507 

547 

704 

806 

1.205 

1,043 

1,162 

1.268 

1.620 

1.600 

2,004 

2.164 

2.788 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



$43,020 00 
58.482 00 
43.022 65 
30.670 68 
47,770 82 
86.120 00 
82.472 00 
75.116 1ft 
42,387 36 
60.347 8ft 
56.240 34 
46.800 78 
61.527 06 
55.060 5& 
70.772 00 
66.322 00 
54.102 72 
40.883 12 
52.632 09 
40,752 00 
30,430 02 
26.768 68 
17.006 80 

1.004 00 

$1,116,818 Tl 



$030,080 00 

178.210 71 

7.638 00 



$].U$.8t8 71 



Dates of Examination and Audit, January 18-27 inclusive. 



BRAINTREE CO-OPERATIVE BANK, SOUTH BRAINTBEE. 
so POND 8TBSKT. 

Incorporated June 24, 1880. Began business October 15. 1880. 

James T. Stbvsns, PretiderU, Charlks B. Cxtmmings. Treaaurer. 

Board of Directors: C. B. Cumminos, C. R. CuMMmas. H. W. Doans. W. H. Foss, John Gaiiivan, 
M. C. Gillette. J. H. Kilbbith. H. W. Mansfield, F. G. Pennock, W. A. Ross. Edward Shat» 
H. S. Snow. G. W. Stevens. J. T. Stevens, A. S. Thayer. 

Security ComtnitUe: J. T. Stevens. A. 8. Thater. J. H. Kilbrtth. 

Regular meetings for receipt of moneys the third Tuesday of each month. 



STATXMBNT 07 OONDITION AT THE CL08B 07 THl OOTOBER BUSINXSS. 101$. 



Anett. 

Loans on real estate . 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash .... 



$211,580 00 

4.055 00 

5 GO 

435 09 

4,510 77 



•810,686 8$ 



LUbiUtiM. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Premiums . 
Fines 

Transfer fees 
Withdrawal profits 
Forfeiture profits 
Suspense account 



$172,483 00 

35.643 78 

2.866 96 

4.470 34 

4.473 23 

281 40 

224 97 

50 

104 32 

36 42 

1 04 



$880,68$ 8$ 
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ShATM. 

Issued durins year 
Withdrawn durins year 
Forfeited during year 
Matured durins year . 
Shares now pledged 
Shares in force 



764 

357 

10 

150 

1^9 

3.449 



MemlMnliip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



72 
44 

372 
124 



Proflti Distributed. 

UmCATUBBD ShaRBS. 

First term/ 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



KatM and ATsragei on iKMini. 

tl6 real estate loane (average, $1,839.83 each; average rate, 6.30%): 6.80%, $211,580. 
H share loans (average, $289.64 each; average rate, 6.80%): 6.30%, $4,055. 



Amount paid for . 
Cost per $1,000 of assets 



Total Ixpenaea for Tear. 

Salanei. Other Expenses. 
$1,000.00 $195.11 



4.63 



Total. 
$1,195.11 
5.41 



Receipts and Dlsbnnements. 



Rbcbxpts. 
Dues ci4;>ital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest 
Premiums . 
Fines 

Transfer f eee 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Matured share account 
Insurance account 
Personal accounts 
Suspense account 
Cash on hand October, 1915 



DiBBTTRSBiaNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Matured share account 
Personal accounts 
Suspense account 
Cash on hand October, 1916 



$41,647 00 

5.900 00 

33.100 00 

3,445 00 

13,362 49 

673 60 

487 17 

1 25 

290 52 

36 42 

23 

30.144 88 

30 00 

1.643 50 

429 96 

8,574 39 

$139,766 41 



$9,137 00 

530 00 

21.000 00 

1,153 98 

145 70 

8,997 00 

56.675 00 

3.815 00 

384 45 

1.195 34 

30,144 88 

1,643 50 

433 79 

4.510 77 



$189,766 41 



BeconelUation of Share Aoooont with Duet 
and Profltt Capital. 



Date of Issue. Series. 

June 1905 83 

Dec 1905 84 

June 1906 85 

Dec. 1906 36 

June 1907 87 

Dec 1907 38 

June 1908 89 

Dec 1908 40 

June 1909 41 

Dec 1909 42 

June 1910 43 

Dec 1910 44 

June 1911 45 

Dec. 1911 

June 1912 

Dec. 1912 

June 1913 

Dec. 1913 

June 1914 

Dec 1914 

June 1915 

Dec 1915 

June 1916 



46 
47 
48 
49 
50 
51 
52 
53 
54 
55 



Value 
perShars. 

$191 29 

179 94 

168 92 

158 22 

147 83 

137 75 

127 96 

118 46 

109 23 

100 27 

91 57 

83 18 

74 98 

66 97 

59 24 

51 74 

44 46 

87 39 

30 52 

23 85 

17 38 

11 10 

5 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Shares 
in Force. 

51 
141 

69 

80 
103 

57 

63 
107 

44 

41 

92 
105 
138 
118 
142 
265 
187 
232 
269 
191 
828 
340 
296 



Total Vahie. 

$9,755 79 

25,371 54 
9.966 28 

12.657 60 

15,226 49 
7351 76 
8.061 48 

12,675 22 
4306 12 
4,111 07 
8,424 44 
8.728 65 

10,340 84 
7.902 46 
8,412 08 

13.711 10 
8.314 02 
8,674 48 
8,209 88 
4,555 85 
5,700 64 
3,774 00 
1,480 00 

380 00 

$109,090 78 



$172,483 00 

35.543 78 

1,064 00 

$209,090 78 



Datkb or Examination and Aunrr, September 6-9 inclusive. 
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BRIDGEWATKB CO-OPERATIVl BANK, BRIDGEWATBR. 

IS OINT&AL BQ1XABB. 

Inoorporftted May 27, 1902. Began biuiiMfls June 16, 1902. 

HoLLU M. Blackstoitb, Preaident. Habbt A. Cxjibk, Trea§urer. 

Board of DireeUnr$: Q. J. Auxyrr, William Bambtt, H. M. Blaoxstonb, R. J. Casbt, H. A. Clamk, 
E. L. Ckx>K, A. E. Cox, Jr.. J. H. Faibbanks. A. F. Field, Jr.. W. P. HurcRiNaoN, W. D. Jack- 
son, H. L. JcNKiNs, John Mato. W. H. O'Donnsll. W. 8. Pbophbtt, F. E. Swbst, Frkdbsxck 
Waite, a. H. Willis. 

Security Committee: William Bassbtt, W. S. Pbophbtt, W. P. Hutchinson. 

Regular meetings for receipt of monesm the third M<Mulay of each month. 



$100,175 00 

885 00 

340 26 

323 94 

13.475 37 


tUf499 IT 



BTATIMKIfT 07 OOMDITIOV AT THl 0LO8I 07 THl OOTOBBE BinUMlSS. 1916. 

Aueti. 

Loans on real estate 
Loans on shar^ . 
Permanent expense acoount 
Temporary expense account 
Cash .... 



Dues capital 


$94370 00 


Profits capiUl 


11.711 12 


8 matured shares represented by 




certificates 


1,600 00 


Guarimtyfund . 


2313 40 


Surplus .... 


1312 17 


Interest .... 


2,688 71 


Fines .... 


126 99 


Transfer fees 


1 00 


Withdrawal profiU 


68 31 


Forfeited share account 


7 87 



tUf499 IT 



Shares. 
Issued during year 
Withdrawn during 3^ear 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



2,767 

555 

11 

542 

4.112 

8 



Mambanhip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflti DIatributed. 

Unmatuhsd Shabbs. 
First term. 2H%: second term. 2H%* 

MaTUBBD ShaBB CBBTinCATBS. 

First term. 2H%\ second term, 2^%. 



425 

75 

622 

75 



Proportion of profits retained on voluntary withdrawals. 25% for first 5 srears. 



Kataa and ATeracas on Loam. 

76 real eetaU loatu (average. $1,318.09 each; average rate. 6%): 6%, $100,175. 
6 ehare loans (average. $147.50 each; average rate, 6%): 6%, $885. 



Total Igpansei for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



SakriM. 

$125.31 

3.69 



Other Expenses. 
$267.27 
2.23 



TotaL 

$682.58 

5.92 
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>6c<ti >to and DiibunMnaiti. 



RacBXPTS. 
Duee capital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest .... 
lines .... 

Transfer fees 
Withdrawal profits 
Matured shtae account 
Matured share certificate account 
ProfiUcaiMtal 

Surplus .... 
Cash on hand October, 1915 



$36,569 00 

600 00 

11.600 00 

243 00 

5.821 85 

282 16 

1 25 

96 17 

2.202 49 

600 00 

20 

08 

2.869 62 





9€0,8Tf 81 


DlSBURSBllBNTS. 


Dues oapital withdrawn 


$11,269 00 


Dues capital matured . 


1.606 00 


Profits capital withdrawn 


1.318 77 


Profits capital matured 


578 34 


Real esUte loans 


28,675 00 


Share loans 


898 00 


Interest 


18 15 


Temporary expense 


652 58 


Permanent expense 


129 62 


Matured share account 


2,202 49 




oertifi- 


cates 


52 50 


Cash on hand October. 1916 


13.475 37 




$«0,8T6 81 



BtcondlUtton of Bharo Aooount with Duai 
and Proflti 0i4>ltal. 

DateoflMue. 8««s.pi^^ ^^^ Total Vdue. 



Dec. 1904 


6 


$190 87 


3 


$572 61 


June 1905 


7 


180 42 


17 


3,067 14 


Dec. 1905 


8 


170 22 


10 


1,702 20 


June 1906 


9 


160 26 


9 


1,442 34 


Dec. 1906 


10 


150 54 


51 


7,677 54 


June 1907 


11 


141 07 


89 


12,555 23 


Dec. 1907 


12 


131 83 


36 


4,745 88 


June 1908 


13 


122 81 


5 


614 05 


Dec. 1908 


14 


114 02 


39 


4.446 78 


June 1909 


15 


106 43 


16 


1.686 88 


Dec. 1909 


16 


97 04 


36 


3.493 44 


June 1910 


17 


88 87 


19 


1.688 53 


Dec. 1910 


18 


80 91 


36 


2.912 76 


Jime 1911 


19 


73 14 


29 


2.121 06 


Dec. 1911 


20 


66 56 


84 


6,507 04 


June 1912 


21 


58 15 


66 


3337 90 


Dec. 1912 


22 


50 92 


87 


4,430 04 


June 1913 


23 


48 88 


171 


7.603 48 


Dec 1913 


24 


37 01 


240 


8,882 40 


June 1914 


26 


30 29 


178 


5,391 62 


Dec 1914 


26 


23 73 


176 


4.162 76 


June 1915 


27 


17 33 


196 


3.396 68 


Dec. 1915 


28 


11 09 


635 


5,933 15 


June 1916 


29 


5 00 


1,986 


9,925 00 


Suspense pro 
Dues paid in 


fits . 
advance . 


• • 


4 62 
101 00 




$ior,7«i u 


Duos capital 


$94370 00 


Profits capital 






11,711 12 


Unpaid dues 








1,211 00 

$ior,Tn It 



Date of Examination and Audit. May 29. 



BRIGHTON CO-OPBRATIVE BANK, BOSTON. 

•81 WABHnraTOV BTBBIT CBBIQBTOV DISTRICT). 

Incorporated May 17, 1911. Began business May 22. 1911. 

HoBACB G. MacDouoall, Pretident. I>a\id H. Wells, Treasurer. 

Board o/Direetore: H. W. Askbnast, F. E. CRrrcHETT, Martin Hats. C. H. Hodgb. Thouas King, 
J. T. Knowlks, H. G. MacDougall, L. J. Mabstbbs, J. W. Milnb. W. H. Parkbr. D. L. 
Prbndbroabt, J. B. Rubsbll, P. T. Spragub, D. H. Stbwabt, D. H. Wbllb. 

Seeuriiy CommiUee: F. E. Cbitchbtt, C. H. Hodgb, J. T. Knowles. 

Regular meetings for receipt of moneys the second Wednesday of each month. 
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8TATSBIXNT 07 OOMDITIOK AT THX OLOBK 07 THS OCTOBER BUBXHSSS. 1»16. 



Anets. 



Loans on real estate 
Loans on shares . 
Cash 



$83,450 00 
4.131 00 
3.400 61 



$90,981 61 



Dues capital 
Profits capital 
Guaranty fund . 
Surplus 



LlablUtiei. 



$80,861 00 

8.930 6S 

511 65 

672 Ig 

•90.981 61 



Shurei. 
Issued during srear 
Withdrawn auring vear 
Shares now pledged 
Shares in force 



953 

440 

710 

2.766 



Membenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



97 

38 

286 

52 



Proflti Diitributed. 
Unmaturkd Shares. 
First term, IH%; second term, 1H%; third term, 
IH%; fourth term, 1H%. 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years (rfd; after 5 

years, none. 



KatM and AreimffM on Loam. 

B8 real ettate loant (average. $2,980.36 each; average rate. 6%): 6%. $82,950; 6>i%. $500. 
, £9 thare loans (average, $142.45 each; average rate, 6%): 6%. $4,131. 



Total lsp«niei for Tear. 











Salaries. Other Expenses. 


Total. 


Amount paid f or . 








$220.00 $301.39 


$521.39 


Cost per $1,000 of assets 








2.42 


3.31 


5.73 


Aeceipti and DUbunements. 












and Proflti Capital. 




Rbckiftb. 
Dues capital 


$31,814 00 


Date of Issue. 


fl-pi- Value 
^^^' per Share. 


Shares 
in Force. 


Total Vahie. 


Real estate loans repaid 


15.900 00 








Share loans repaid 


4.200 00 


May 


1911 


1 $77 16 


260 


$20,061 60 


Interest .... 


5,077 06 


Nov. 


1911 


2 69 18 


199 


13.766 82 


Premiums .... 


3 60 


May 


1912 


3 61 39 


63 


3,867 67 


Fines .... 


147 64 


Nov. 


1912 


4 53 81 


140 


7,533 40 


Withdrawal profits 
Application lees . 


166 09 


Feb. 


1913 


5 5009 


122 


6.110 98 


5 00 


May 


1913 


6 46 42 


81 


3,760 02 


Cash on hand October. 1915 


9.646 06 


Aug. 


1913 


7 42 80 


80 


3,424 00 






Nov. 


1913 


8 39 23 


108 


4.236 84 




$66,969 44 


Feb. 


1914 


9 35 71 


67 


2,036 47 






May 


1914 


10 32 24 


117 


3,772 08 






Aug. 


1914 


11 28 81 


28 


806 68 


DlSBURSKMEKTS. 




Nov. 


1914 


12 25 43 


128 


3.255 04 


Dues capital withdrawn 


$9.996 00 


Feb. 


1915 


13 22 10 


236 


5.215 60 


Profits capital withdrawn 


875 54 


May 


1915 


14 18 81 


184 


3.461 04 


Real estate loans 


47,400 00 


Aug. 


1915 


16 15 57 


100 


1.557 00 


Share loans 


4,766 00 


Nov. 


1915 


16 12 37 


271 


3.352 27 


Temporary expense 


431 39 


Feb. 


1916 


17 9 21 


819 


2.937 99 


Permanent expense 


90 00 


May 


1916 


18 6 10 


87 


530 70 


Cash on hand October. 1916 


3.400 51 


Aug. 


1916 


10 3 03 


186 


563 58 




$66,989 44 


Dues paid in 
Dues capital 


advance . 


= 


89 00 






$90,887 68 




$80,861 00 






Profits capital 




8,936 68 






Unpaid dues 




* 


540 00 




$90,887 68 



Dates or Exaiokatigk akd Auorr. April 6, 7. 
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BBOOKLINB CO-OPERATIVE BANK, BBOOKLINE. 

1 HA&VASD BTBUT. 

Incorporaied March 13, 1895. Began businen May 2, 1805. 

John W. Sbuslds. PretidmU. Emxrt B. Moors, Trea»wer. 

Board of Dvndort: C. A. Bowditoh, W. L. Camb, C. A. Dslano, W. S. Kbmp. £. B. Moors. M. J. 
0*HsABN, W. D. PACfs, £. A. RoBART, J. W. Shiblds. 

Security CommiUee: C. A. Bowditoh, J. W. Shiblds, C. A. Dblano. M. J. 0*Hbarn, W. D. Pains, 

E. A. ROBART. * 

Regular meetingB for receipt of moneys the first Thursday of each month. 
BTATIMEMT OF OOMDITIOV AT THE OLOBB 07 THI OCTOBIB BUSINSSB, lfl6. 



Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Unpaid interest . 

Unpaid fines 

Personal accounts 

Cash .... 



$567,800 00 


18,700 00 


762 76 


1.126 61 


144 34 


181 83 


30,285 08 


$618,000 $1 



UabiUtist. 



Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$507,385 00 

03,205 31 

11,056 07 

16,328 33 

25 00 



$618,000 $1 



Shares. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



2,688 

1,179 

16 

218 

3,257 

11,171 



Membenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



138 

1.184 

251 



Proflti Distributed. 
Unmaturbd Sharbs. 
First term, 2%%; second term, 2^%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



Kates and ATeraffes on Loans. 

t09 real eMaU loana (average. $2,716.75 each; average rate, 5H%) : 5H%. $567,800. 
69 $har€ loan* (average, 1^1.01 each; average rate, 5>i%): GHVo, $18,700. 



Total Ispanses for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 
$1,995.13 
3.17 



Other Expenses. Total. 
$1,100.30 $3,095.43 
1.75 4.92 
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Receipti and DUbunements. 



Rbcbiftb. 
Dues capital .... 
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Real estate by foreolomue 
Interest ... 
Fines 

Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Profits capital 
Surplus 
Cash on hand October. 1915 



DiSB UB8KMKNT8. 

Dues capital withdrawn 

Dues caintal forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Tem|>orary expense 

Forfeited share account 

Personal accounts 

Surplus 

Fines 

Cash on hand October, 1016 



$132,820 00 

0.926 00 

70.700 00 

14,060 00 

7 48 

31.463 66 

841 76 

1,264 17 

17 86 

132 70 

2 02 

166 03 

17.413 31 

9B78.TTS 89 



$30,630 00 

304 00 

31.663 00 

6.620 27 

71 66 

11.000 64 

130.860 00 

16.000 00 

16 30 

120 26 

8.006 43 

132 70 

181 83 

2 02 

2 82 

30.286 08 

9S78,T7$ W 



ReooncUUtlon of WhMf Aoeouiit 
and Proltti OM>ttal. 

Vahie Shares 
per Share, in Fores. 

128 



with DvMS 



Dateoflsroe. Series.. 



Nov. 1004 20 

May 1006 21 

Not. 1006 22 

May 1006 23 

Not. 1006 24 

May 1007 26 

Nov. 1007 26 

May 1006 27 

Nov. 1008 28 

May 1000 20 

Not. 1000 30 

May 1010 31 

Nov. 1010 32 

May 1011 33 

Nov. 1011 84 

May 1012 36 

Nov. 1012 36 

May 1013 37 

Nov. 1013 38 

May 1014 80 

Nov. 1014 40 

May 1016 41 

Nov. 1016 42 

May 1016 43 



$100 24 

188 34 

177 71 

167 36 

167 26 

147 30 

137 76 

128 36 

110 22 

110 27 

101 63 

03 03 

84 72 

76 62 

68 73 

61 04 

63 61 

46 20 

30 08 

32 14 

26 36 

18 77 

12 34 

6 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



86 
166 
100 
160 
126 
106 
100 
267 
216 
202 
310 
200 
284 
626 
636 
670 
807 
712 
803 
636 
1.280 
1,280 
1.100 



Total Vahie. 

$26,602 72 
16.008 00 
27,722 76 
18.242 24 
26.676 04 
18.423 76 
26.863 20 
26.643 64 
30.630 64 
23.708 06 
20.646 76 
28.830 30 
24.668 80 
21.760 08 
36.083 26 
38.821 44 
30.600 70 
37.283 40 
27.824 06 
26.808 47 
16.103 60 
24.026 60 
16.006 26 
. 6.600 00 

700 00 

$60t.81S 81 



$607,386 00 

03.205 31 

3.222 00 

|60$,818 81 



Datcs or Examination and Audit, May 8-11 inclusive. 



CABIBRIDGI CO-OPiaATIVE BANK, CABIBRIDGE. 

SOf OABCBBIDOB 8TBSIT. SAST OABCBBIDaB. 

Incorporated September 6, 1877. Began business September 12. 1877. 

Fbbd a. Obeb, Prttidmt. Fbed W. Slbbpkb. Trtatur^r. 

Board of Direolor$: F. J. Caixahan, J. S. Conoinho. T. J. Conbot. J. J. Donahub. A. A. Fbbbbiba. 
J. 8. Kbnnbt. W. E. Kniobt. E. J. Martin, J. P. McCabb. J. P. McCobmick. P. F. McGbabt. 
F. A. Obbr. Hbnbt Rbno. J. L. Rtan. F. W. Slbbpbb. 

Security CommitUe: T. J. Conbot, E. J. Martin. J. L. Rtan. 

Regular meetings for receipt of moneys the second Wednesday of each month. 
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BTATBMBMT 07 OOMDITIOV AT THS CL08B 07 THI OCTOBER BUBINSSB, lilt. 



Loans on real estate 
IxMtns on shares . 
Unpaid interest . 
enseaooount 



SuHien 

cUS 



$82,540 65 

2.260 00 

219 15 

1.061 04 

4,647 15 

Icb.Tlf 99 



LUbiUties. 




Dues capital 

Profits capital 

Guaranty fund . 

Surplus .... 

Security committee 


$73,704 00 

12.996 14 

1.433 01 

2.573 84 

30 00 



9€0.Tf« 99 



Issued durinc x«ar 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force 



737 

267 

56 

543 

1.969 



Membcnhip. 

Added during srear 
Withdrawn during year 
Members .... 
Borrowers .... 



96 

37 

276 

65 



Proflti Dlftrlbat«d. 

Unmaturkd Sharks. 
First term. 2H%; second term, 2H%- 



Proportion of profits retained on voluntary withdrawals. 33^%. 



KatM and Ammgm on Loam. 

5S reai utaU loan* (average. $1,500.90 each; average rate. 6%): 6%, $82,549.65. 
10 »kan loana (average. $226 each; average rate. 6%): 6%. $2,260. 



Total Isp«nf6f for Taar. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 

$380.00 

4.19 



Other Expenses. 
$417.05 
4.60 



Totol. 
$797.05 
8.79 



Boooipti and DiaburMmenti. 



Rbckipts. 
Dues capital .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest 
Premiums . 
Fines 

Transfer fees 
Withdrawal profiu 
Security conunittee 
Cash on hand October. 1915 



DlSBITBSXMBirrS. 

Dues capital withdrawn 

Dues capital matured . 

Profits capital withdrawn 

Profits capital matured 

Real estate loans 

Share loans 

Interest 

Temporary e^Mnse 

Security committee 

Cash on hand October, 1916 



$21,739 00 

5,200 00 

11.150 00 

2,31 ^ 00 

4.775 82 

3 80 

121 47 

2 50 

169 74 

22 00 

4,690 39 

$$0,1$9 71 



$5,339 00 

8.236 00 

509 31 

3.079 52 

26.299 65 

1.180 00 

72 04 

797 05 

30 00 

4.647 15 

$$0,1S9 71 



BeooneiUatlon of Share Account with Dnaa 
and Proflti Capital. 



Date of IsMie. Series. 



Nov. 1904 

May 1905 

Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1011 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 

May 1916 



70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 



90 
91 
92 
93 



Vahie 

per Share. 

$196 85 

186 13 

175 58 

165 42 

155 47 

145 81 

136 33 

127 12 

118 17 

109 46 

100 94 

92 61 

84 47 

76 51 

68 77 

61 13 

53 66 

46 36 

39 21 

32 22 

25 40 

18 78 

12 35 

6 10 



Dues paid in advance 



Dues capital 
Profiu capital 
Unpaid dues 



Datks or ExAMiNATiGN AHD AtJX>rr. November 21, 22. 



Shares 
in Foroe. 

17 

41 

14 

21 

19 

13 
5 

35 

44 

18 

34 

32 

50 

65 

63 

58 

78 

71 
107 
144 
157 
216 
268 
399 



Total Vahie. 

$3,346 45 
7,631 33 
2.458 12 
3,473 82 
2,953 93 
1.895 53 
681 65 
4.449 20 
6.199 48 
1.970 28 
3,431 96 
2.963 52 
4,223 50 
4.973 15 
4.332 51 
3.545 54 
4.185 48 
3.291 56 
4.195 47 
4,639 68 
3.987 80 
4.056 48 
3.309 80 
2.433 90 

83 00 

$8T,T1$ 14 



$73,704 00 

12,996 14 

1.013 00 

$$T.n$ 14 
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CAMPELLO CO-OPERATIVl BANK, BROCKTON. 

IIM MAIN 8TBBIT. 

Incorporated October 3, 1877. Began buameas October 8, 1877. 
Edwabd H. Keith, Prendeni, WnxiAM B. Nash, Treofurer, 



Board of Diredor*: T. F. Crowkll, A. E. Cxtshtno, Harrt Dunbar, E. B. Fannwo, F. R. Hatwakd, 
M. E. HoLMBS, Q. M. Howabo, E. A. Kbith, E. H. Kefth, A. B. Mabston, 8d, C. E. Moobb, 
W. B. Nash, W. T. Packabd, F. W. Pabk, H. C. Riplbt, W. H. Rollins, F. M. Wade, H. H. 
Williaub. 

Security CommiUee: H. C. Riplet, F. R. Hatward, M. E. Holmes. 

Regular meetings for receipt of moneys the second Monday of each month. 



8TATBMKNT 07 OOMDITIOK AT THE 0L08B OW THl OCTOBBB BUSINESS, l»lt. 

ABiets. 

Loans on real estate . $1,087,240 00 

Loans on shares .... 38.750 00 

Common form mortgages 1,300 00 

Real estate by foreclosure, etc. 3,046 07 

Unpaid fines .... 283 48 

Temporary expense account 570 65 

Insurance and taxes paid . 303 27 

Real estate sales by agreement 367 50 

Cash 67,315 28 



fi.iM .176 as 



Uabilltiei. 




Dues capital .... $075,561 00 


Profits capital 






185,507 18 


Guaranty fund . 






17.300 00 


Surplus 






19.036 04 


Interest 






1,255 56 


Premiums . 






1 06 


Transfer fees 






50 


Withdrawal profits 






506 50 


Forfeiture profits 






1 32 


Rent account 






600 



$l,19f ,1T6 IS 



Shares. 

Issued durinff year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now plodgod 
Shares in force 



5.655 

3.110 

6 

1,107 

77 

6,486 

23,612 



Membership. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



345 
245 

2,180 
687 



Proflti Distributed. 

Unmatured Shabbs. 
First term, 3%; second term, 3%. 



Proportion of profits retain^ on voluntary withdrawals, 25% on series lees than 5 years old; 10% on 
series from 5 to 8 years; after 8 years, none. 



Kates and A ter a ie e on Loans. 

614 real eaiale loan* (average, $1,770.75 each; average rate, 6%): 6%, $1,077,040; 6.02%, $10,200. 
lee Mhare loant (average, $307.54 each; average rate, 6%): 6%, $38,750. 



Total Expenses for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



SaiarieB. 
$2,726.15 
2.27 



Other Expenses. 
$886.67 
.74 



Total. 
$3,612.82 
3.01 
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Baoelpts and DliburMinenti. 



Rbckipts. 
Dues capital .... 
Heal estate loans eliminated by 

foreclosuxe .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Premiums .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Profits capital 
Insurance and taxes 
Rent account 

Surplus .... 
Real estate agreements 
Cash on hand October, 1915 



DlSBUItSKMBKTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired . 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Real estate by foreclosure 
Interest on matured and 

shares 
Temporary expense 
Permanent expense 
Forfeited share account 
Insurance and taxes 
Real estate agreements 
Surplus 
Cash on hand October, 1016 



$279,273 00 

1,200 00 

15.100 00 

317.650 00 

44,800 00 

4.210 75 

10,649 85 

70,981 16 

25 19 

2,157 99 

13 00 

2,117 21 

1 32 

165 36 

40 58 

430 94 

106 00 

110 67 

3,685 50 

1,716 85 



$7S4.4M S6 


INTS. 

. $104,470 00 


36 00 


130,726 00 


10,780 00 


15,061 11 


5 28 


44,052 12 


4,665 61 


323,165 00 


41,600 00 


99 75 


2,192 78 


retired 


2,296 79 


3,653 88 


124 30 


34 19 


648 69 


3,500 00 


8 58 


67,315 28 


$7S4.4$6 $• 



&eooiicllUtion of BhMf Account with Dues 
and Profits Capital. 

Dafofls^ie. Series. pitirs.infe 



Total Vahie. 



April 1905 
Oct. 1905 
April 1906 
Oct. 1906 
April 1907 
Oct. 1907 
April 1908 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1916 
April 1916 
Oct. 1916 



48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
66 
66 
67 



70 
71 



$199 24 

187 66 

176 19 

165 16 

164 44 

144 03 

133 94 

124 14 

114 63 

105 38 

96 41 

87 70 

79 24 

71 03 

63 06 

55 32 

47 80 

40 50 

33 42 

26 55 

19 88 

13 40 

7 11 

1 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



44 

28 

36 

41 

687 

663 

409 

473 

633 

633 

723 

849 

796 

1,154 

1.137 

1,034 

1,210 

1.142 

1.835 

1,424 

1,824 

2,742 

2,701 

1.594 



$8,766 66 
5.251 40 
6.342 84 
6.771 16 
90.656 28 
81.088 89 
64.781 46 
58.718 22 
72.660 79 
66.705 64 
69,704 43 
74.467 30 
63.076 04 
81,968 62 
71.687 85 
57.200 88 
67.838 00 
46.251 00 
61,325 70 
37,807 20 
36.261 12 
36.742 80 
19.204 11 
1.694 00 

804 00 

$1,167.66$ 18 



. $975,561 00 

185,507 18 

6,497 00 

$1.16T.$66 18 



Dates or Examination and Aunrr, July 21-28 inclusive. 
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CANTON CO-OPERATIVX BANK, CANTON. 
•S7 WAIHIMOTOM BTKBT. 

Incorporated January 10, 1891. Be^an buaineaB February 10, 1891. 
JoBN B. RoBXNSoir, PreaiderU. Jambs E. Qbimm. Trea$urer, 



M. H. Oaluoan. J. E. OBnoBS, P. M. Lbatitt, Hnan McPhcbson, J. A. 0*Lbabt, J. B. Rob^ 
iNsoir, L. E. SMrrH, F. D. Sumnbb, D. G. Tbatbbs, J. W. Wattlbs. 



Security CommiUee: J. B. Robinbok, Robbbt Bibd, E. C. Bbtttojc. Johw Etbbbtt, D. G. Tbatbbs. 
Regular meetinss for receipt of monesrs the second Tuesday of each month. 



BTATUCSMT of CONDITIOM at the close of the OGTOBBE B17BIIII88. If If. 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest . 
Unpaid premiums 
Unpaid fines 

Temporary expense account 
Cash .... 



f604,300 00 


20.900 00 


5.350 00 


31.551 94 


2.534 55 


127 95 


247 80 


284 77 


12.168 39 


ffTT.ia 40 





LiabUitlM. 


Dues capital 


. f444.476 00 


ProfiU capital 




97.946 58 


Guaranty fund 




6.008 85 


Surplus 




3.222 78 


Interest 




8,812 2f 


Premiim&s . 




452 10 


Fines 




339 26 


Transfer fees 




1 75 


Withdrawal profiU 


898 64 


Forfeiture profits 
Forfeited share accouni 


2 34 


t . . 553 70 


Matured share ac 


icount 


15,231 16 



ffTT.ia 40 



Bharss. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledffDd 
Shares in force 



1,660 

936 

41 

415 

3,117 

8,960 



Membenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers . . > . 



Proflte Distributed. 
Ukmatubbo Shabbs. 
First term. 3Vio%: second term. 3%. 



115 

109 

1.035 



Proportion of profits retained on voluntary withdrawals, 25%. 



BatM B&d ATermffSt on Lomni. 

."fSl real estate loane (average, f 1.523.56 each; average rate. 6.30%): 6.30%. f504.300. 
47 ehare loans (average. f444.66 each; average ratn, 6.30%): 6.30%, f20,900. 



Amount paid for . 
CoBt per f 1.000 of assets 



Total Ixpensoi for Tear. 

Salariei. Other ExpenMS. 

fl.000.00 f298.53 

1.73 .52 



Totel. 
f 1.298. 53 
2.26 
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Beoeiptt Mid DisbtmemsntB. 



Rbcbxpts. 
DuMoapital 
BmU estate loans eliminated 

foredosuie 
Baal estate loans eliminated 

maturity of shares . 
Baal estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by f oredosure 
Interest .... 
Premiums .... 
Fines ... 

Transfer fees 
^thdrawal profits 
Forfeited profits . 
Matured snare account 
Guaranty fund . 
Cash on hand October, 1915 



DiSBXJBBncBifn. 
Dues eaintai withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 



by 



Real estate by foceolosuie 
Interest 

Temporary expense 
Matured share account 



-Guaranty fund 
n band ' 



Gash on 1 



October, 1916 



$107,058 00 


6,050 00 


16.200 00 


79.560 00 


23.0S0 00 


50 00 


6.981 18 


32,798 11 


1,670 65 


1,062 70 


4 75 


1,302 60 


11 94 


38.095 72 


639 36 


8.191 93 



$SSa,746 94 



$33,556 00 

552 00 

57,270 00 

5.207 51 

47 27 

25,935 43 

116,150 00 

23.820 00 

9,654 07 

418 18 

1,298 53 

85,902 81 

766 75 

12,168 39 

$$Sa.746 94 









and Prollta Capital. 




Dsteoflanie. Series. 


Value 
per Share. 


Shares 
m Force. 


Total Value. 


Aug. 


1905 


30 


$191 48 


146 


$27,956 08 


Fbb. 


1906 


31 


179 88 


252 


45.329 76 


Aug. 


1906 


32 


168 66 


181 


30,627 46 


Feb. 


1907 


33 


157 72 


274 


43,215 28 


Aug. 


1907 


34 


147 13 


213 


31,338 69 


Feb. 


1908 


35 


136 85 


199 


27.233 15 


Aug. 


1908 


36 


126 92 


174 


22.084 08 


Feb. 


1909 


37 


117 29 


194 


22.754 26 


Aug. 


1909 


88 


107 91 


170 


18,344 70 


Feb. 


1910 


39 


98 86 


227 


22.441 22 


Aug. 


1910 


40 


90 09 


278 


25,045 02 


Feb. 


1911 


41 


81 56 


848 


28,382 88 


Aug. 


1911 


42 


73 27 


856 


26.084 12 


Feb. 


1912 


43 


65 23 


396 


25,831 08 


Aug. 


1912 


44 


57 44 


502 


28.834 88 


Feb. 


1918 


45 


49 89 


470 


23,448 30 


Aug. 


1918 


46 


42 57 


507 


21,582 99 


Feb. 


1914 


47 


85 46 


598 


21.027 78 


Aug. 


1914 


48 


28 57 


650 


18,570 60 


Feb. 


1915 


49 


21 89 


650 


14,228 50 


Aug. 


1915 


60 


15 40 


098 


10.749 20 


Feb. 


1916 


51 


9 10 


846 


7.698 60 


Aug. 


1916 


52 


800 


626 


1,878 00 



Dues paid in adyance . 



Dues capital 
Profits capital 
Unpaid dues 



464 00 



$645,080 68 



$444,476 00 

97,946 58 

2,628 00 



$646,080 68 



Datib of Examimatiom and Audit, May 5-10 inclusive. 



CENTRAL CO-OPERATIVE BANK, SOUERVILLB. 

78 CmTBAL BTKHT. 

Incorporated January 15, 1915. Began business February 1, 1915. 
Cbablbs E. MoiroAM, Pretident, John J. McCabtbt, Acting Treamrer. 



Beard of Direelon: O. M. Babnttm, W. F. Bennett, J. H. Brine. J. W. Campbeix, M. H. Dbwibe. 
Pbimo Diosn, J. F. Ezjons, j. J. Hublbt, J. H. Kbllbt, M. T. Kennedy, J. A. Kilet, J. E. 
Locatelu, J. F. MoCabtht, J. J. McCabtht, J. J. McCabtbt, J. M. McCabtht, M. J. MoOunuB, 
J. M. Mead, C. E. Monoan, D. B. Mulcahkt, J. J. MubphTiC. E. Powsbs, T. F. RmaBB. F. M. 
RooEBS^ Jl. J. Rtan, B. p. Sawteb, W. J. Shanahan, C. j9. Shea, F. B. Smitb, T. F. Tract, 
M. W, White. 



StcurUy CommittM: T. F. Tract, J. F. Elkins, J. E. Locatelu, J. J. McCabtbt, J. J. McCabtbt. 
Regular meetings for xeoeipt of monesrs the fourth Monday of each month. 
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BTA' 



LoMM on wl e iUt e 
LoaiM on ahaiM . 
Pennmnent ezpenie aoooant 
CMh . . . . 



OF COKOITXOM AT TBI CLOSI OF 



189.560 00 

825 00 

80ft 10 

0,087 82 



$4T.T07 4t 



DuMoapital 
Profits eapital 
Quonmty fund . 
Forfeitea share aoooont 



Itlf. 



$45,054 00 

1,986 82 
88 10 
84 00 

tiT,T9T4t 



durinxyMtf 

Withdxmwn aarinc y«sr 
Forfsited doiinf y«sr . 
ShMW now pMcsd 
ShaiM in f oros 



858 

423 

47 

218 

2.858 



MM&benhlp. 
Added dniinc y«sr 
Withdrawn darinf year 
Members .... 
Borrowers .... 



106 
128 



88 



Prollti Distrtlratod. 

First term. IH%; second term. IH%; third 
1H%; fowth term. 1H%. 



Proportion ot profits retained on yoluntary withdrawals. 50% of last diridend. 



17 r§al ettaU Utaiu x.,«, 
16 sibort loofw (average. 



Btttos and Amngm on Loam. 

(arerace. i2.820.47 eaoh; averase rate. 5H%): 5H%. 189.550. 
rage, $51.56 each; ayerage rate. 5H%): 53?%, $825. 



Total 



Amount paid for . 
Cost per $1,000 of assets 



for Toar. 



Salsiiei. Other 



$377.87 
7.92 



T^ital. 
$877.87 
7.92 



Eaoalpti and Disbanamenta. 



RacaipTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Contingent fund 
Interest 

Security committee 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporanr expense 
Forfeited share account 
Profits capital 
Temporary expense 
Cash on hand October. 1915 



Dues capital withdrawn 
Dues capital forfeited . 
Profits capital withdrawn 
Profits capital forfeited 
RmI estate loans 
Share loans 
Temporary expense 
Permanent expense 
Forfeited share account 
Fines 

Contingent fund 
Cash on hand October, 1916 



$31,289 00 

2.400 00 

625 00 

51 00 

1.849 05 

50 00 

213 25 

3 75 
27 46 

4 74 
83 75 

210 24 

40 

12 50 

3,758 09 



UITS. 


$4$.i78 8$ 


$8.845 00 




209 00 




128 98 




5 09 




27.360 00 




1.380 00 




867 19 




55 41 




248 29 




40 




51 00 




6.937 82 




$4$,i78 8$ 



BaooneUlation of Bhara Aoeount witb Dnsa 
and Proflta CaidtaL 

Date cfl-ue. Swiss, p^;-^ ^^^ Tctd VahM. 



Feb. 1915 

May 1915 

Aug. 1915 

Nov. 1915 

Feb. 1916 

May 1916 

Aug. 1916 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



1 


$21 98 


1,540 


2 


18 72 


240 


3 


15 50 


272 


4 


12 32 


142 


5 


9 18 


800 


6 


608 


195 


7 


802 


164 



$33,849 20 
4.492 80 
4.216 00 
1.749 44 
2.754 00 
1,185 60 
495 28 

148 00 

$4$,$90 88 



$45,654 00 

1,936 82 
1.800 00 

$4$,$90 88 



Datbs or EjCAimuTioif avd Audit, October 9, 10. 
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CHAIR-TOWN CO-OPERATIVX BANK, aABDNUL 



u 



Inoorpontted January 22, 1916. Began btiainMi January 28, 1915. 
Ono W. SnsBBBT, PruiderU, • FBjonc B. Edobll, Trtanarer. 



B^qftdt/ Dtr^don: M. E. 8. Amdbbholm, O. W. Bouxn, E. M. Bbown, E. F. Bbainabd, A. B. Bbtamt, 
E. A. BaooKS, F. L. Butlbb, W. El. Cabboix, J. P. Cabn bt, H. H. Coaair, B. W. Cbouor, A. J. 
Ctb, J. W. Datd, D. D. Doka, F. B. Eogkll, E. Ekbiad, P. Gbammont, O. 8. Hooomam. W. 
J^ifiBnwsn, J. B. Kbllbt, Q. A. KmroRTH, J. Knomxsxi^. Makkx, R. L. Naous, C. P. 
Pbabson, L. E. Robillabo, A. Rosbnbbbo, O. W. Sibbbbt, J. H. L. Skbad, L. B. Surra, A. H. 
SroBB, J. O. ToBPPA, C. E. THOimoN, Qlbn Undbbwood, W. J. WHirrAKBB, Solon wxlmb. 



^•eiirvCy CommHtm: O. W. Sibbbbt, L. E. Robiujuw, R. L. Nboub, J. W. Datib, O. W. Boubb. 
Regular meettnga for receipt of moneys the fourth Tueaday of each month. 



8TA' 



Loans on real estate 
Loans on shares . 
Psimanent expense account 
Temporary expense aeoount 
Gash . . . . 



or coBDinoH at tbb olosb or tbb ootobbr Emmnss, itu. 



$00,060 00 

1,060 00 

640 63 

100 86 

4,112 66 



H6,864 0« 





LUbOitlai. 




Dues capital .... $68,47800 


Profits capital 








2,012 62 


Guaranty fund 








87 91 


Surplus 








76 10 


Interest . 








1,188 14 


Premiums . 








18 72 


Fines 








71 91 


Transfer fees 








60 


Withdrawal profits 






40 06 


Forfeited share a< 


Dcoun 


t 




6 19 



Issued during year 
Withdrawn dimng year 
Forfeited during year 
Shares now pledged 
Shares in f wee 



1,343 

768 

8 

417 

8,965 



Kambsnhip. 

Added during year 
Withdrawn during year 
Memben .... 
Borrowers .... 



Prollti IMitrlbntad. 

Ummatubbd Sbabbs. 
First term, 8%; ssoond term, 8%. 



181 

146 

642 

62 



Proportion d profits retained on voluntary withJrawals, 60% of last diTidend. 



BatsB And Awmgm on Loam. 

97 rtai utaU loana (average, $1,647.29 each; average rate. 6%): 6%, $60,960. 
IS than loaiu (average, $70.66 each; average rata, 6%): <i%, $1,060. 



Total 



for Ttar. 



Amount ^aidfor 
Cost per r* 



kper|l/»0of 



Salaries. 

$60.00 

.74 



Other 

$279.90 

4.19 



Ttotal 
$829.90 
4.98 
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Beceiptt Mid DisburMmentt. 



Raonns. 
DuM oApHal .... 
Real estate loans eliminated by 

fonolosure 
Real estate loans Mpaid 
Share loans repaid 
Real estate by f oceolosuie 
Interest • 
Prwniums ... 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Cash on hand October, 1915 



$45,832 00 

1,500 00 

8.560 00 

452 00 

1,617 06 

2,825 96 

23 60 

236 39 

1 60 

75 50 

1 16 

6 19 

481 60 





$61,118 $$ 


DiSBUBtnonrvB. 




Dues capital withdrawn 


$7,086 00 


Dues capital forfeited . 


66 00 


Profits capital withdrawn . 


221 06 


Profits capital forfeited 


3 12 




46,105 00 


Share loans 


1,449 00 




1,617 96 


Temporary ei^ienM 


266 92 


Permanent expense 


196 25 


Cash on hand October, 1916 


4,112 55 




$$1,1U $$ 



Datb or ExAMiNATioxr AMD Audit, July 21. 



Eaoanolllaliaii of Share Aoeoimt witb Dvm 
and profits CaidtaL 

^^Um^S^Z"^ in^ ToUlVshe. 

$22 86 1,780 $40,600 80 

16 89 1,068 17,422 57 

10 10 657 6,635 70 

4 00 455 1,820 00 



Jan. 


1915 


1 


July 


1915 


2 


Jan. 


1916 


3 


July 


1916 


4 



Suspense profits . 
Dues paia in advance , 



Dues capital 
Profits capital 
Unpaid dues 



1 45 
458 00 



•w,a 



$63,473 00 
2,012 52 
1,543 00 



$iT,08$ n 



CHABLI8T0WN CO-OPERATIVX BANK, BOSTON. 

8 0IT7 SQUABI (CE4BLB8TOWH DX8TSI0T). 

Incorporated April 30, 1918. B«gan business June 7, 1918. 

Jomr J. Mabohxt, PruidmU. Jobn J. Fbamoib, 3Vtas«r«r. 

Board tut Diredan: W. H. Basxir, T. J. Bucklbt, J. H. Conlbt, W. J. CuiociNas, J. J. Donabus, 
J. J. FRANdSp J. T. Qallaorbb, H. B. QiLLMOBK, C. 8. Hablow, Q. T. Hoban, D. J. HuBLsr, 
J. H. Knfo, J. J. Mabonbt, L. D. Mullbh, J. P. O'Riobdan, W. H. Quxolbt, F. P. Silta, C. 

S. SULUTAN, J. H. WiLBOH. 

SocurUy Cosimittst: J. J. Donahub, J. J. Mabohbt, O. T. Hobab, J. H. Kma, J. H. Wilsok. 
RsKular meetinss for receipt of monesrs the first Saturday of each month. 



STATIMIirT OP CONDinOH AT TBI 0I.08B OP TBI OOTOBIB BUUBliS, 191$. 



$37,050 00 

1,790 00 

14 80 

6,765 32 



Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash . . . . 



$4$,$10 U 



Llahilttlig. 




Dues capital 


$42,421 00 


Profits capital 


2,018 60 


Guaranty fund . 


151 50 


Surplus .... 


477 21 


Interest .... 


884 22 


Fines .... 


. 23 53 


Withdrawal profits 


406 


Forfeited share account 


122 00 




15 00 


Suspense account 


3 00 



$4$,$10 1ft 
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lamed dvrinf yMtf 
WHhdntwn avmng yvw 
Forfeitod dorinc year . 
ShMW now pfedced 
8harM in force 



543 

844 

20 

238 

1,706 



MM&benhlp. 



Added during year 
Withdrawn crannf year 
Members 
Borrowers . 



00 
57 



45 



Proflta Diitribntod. 

UmiATUBBD SbABBB. 

First term, 1%; second term, 1M%; third term. 



1H%; fourth term. 1^%. 



Pr op or t ion of profits retained on yoluntary withdrawals, 20% on series leas than 4 years oId;/15% from 
4 to 5 years; 10% from 5 to years; 5% from 6 to 7 years; after 7 years, none. 



B»ta« mod Awmngm on Loans. 

At rtal uiaU Uhuu (averaae, $1,167.81 eaoh; averace rate, 0%): 0%, $37,050. 
18 than lotttu (averace, $09.44 eaeh; averace rate, 0%): 6%, $1,790. 



Total 



Amount paid for 
Cost per $1,000 of 



for Taar. 



Salaries. Othsr Bipenses. ToCaL 

$100.00 $208.79 $806.79 

2.19 4.58 0.77 



Rboxitts. 
Dneseapital 
Real estate loans r«paid 
Share loans repaid 
Interest 
Fines 

Withdrawal prd^ts 
Temporary expense 
Forfeited share aeoount 
Surplus 
Pnmtseapital 



Security committee 

Gash on hand October, 1915 



$19,780 00 

8,700 00 

1,105 00 

2,119 25 

142 81 

40 70 

5 14 

25 00 

4 44 

1 00 

8 10 

95 00 

11,147 14 





$$8,1U M 


DlSBTmBSMBim. 




Dpes capital withdrawn 


$0,269 00 


dSm capital forfeited . 


25 00 


Profits capital withdrawn 


221 81 




13 98 




22.900 00 


Share loans 


1.000 00 


Interest 


52 


Temporary expense 


313 93 




15 00 




5 10 


Surplus .... 


5 70 


Fines .... 


22 


Cksh on hand October. 1910 


0.705 32 




$$$.1U M 



Beoondliatton of Share Aoeoimt 
and Proliti CaidtaL 

Vahie Shares 



WithDUM 



Datsoflsaie. ScrisL 



per Share. bForoe. 



Jan. 1913 
Sept. 1913 
Dee. 1913 
Mar. 1914 
June 1914 
Sept. 1914 
Dee. 1914 
Mar. 1915 
June 1915 
Sept. 1915 
Deo. 1915 
Mar. 1910 
June 1910 
Sept. 1910 



1 

2 

3 

4 

5 



7 

8 

9 

10 

11 

12 

13 

14 



$43 35 

40 04 

30 75 

83 49 

30 25 

27 02 

23 82 

20 04 

17 48 

14 33 

11 18 

8 08 

5 02 

2 00 



490 
80 

140 
90 
47 
23 
02 

179 
72 

103 

129 

199 
41 

137 



Suspense nrofite 
Dues paid in adrance 



Duos capital 
Profits capital 
Unpaid dues 



Total Valoe. 

$21,501 00 

1.441 44 
5.305 50 
3.215 04 
1,421 75 

021 40 
1,470 84 
8.004 50 
1.258 50 
1,475 99 

1.442 22 
1.007 92 

205 82 
274 00 

24 90 
47 00 

$a,0T4 $0 



$42,421 00 

2,018 00 

082 00 

3 00 

$48,074 $0 



Datbs or ExAiOKATioN AHD AuDiT, November 10, 11. 
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CBKL8EA CO-OPEBATIVX BANK, OHEUnU. 

«T BSOADWAT. 

v 

Inoorpontted Oetob«r 26, 1910. fiesan buBineti November 3, 1910. 

Thomas B. Fmon, Preaident, Qbobob L M. Hatbs, Treamtrtr, 

Board eif Dtr^dan: H. P. Abbott, O. H. Akhib, A. W. Bbown, F. A. Crbnxt, J. M. Cublbt, T. F. 
Dbiscoll, F. B. Emkbson, W. 8. Fbackbx. T. B. Fbost, J. H. Oilmobb, Q. I. M. Hatbs, W. 8. 
Hdcon, Ebbn HrrcHiNsoN, E. L. Lbb, D. A. O'Bbibn, F. A. Probbb, 8. H. Robib, D. H. 8ulu- 
TAK, W. H. Tatu>b, R. S. Wbhtwobtb. 

S^OMTiiy CommiUm: W. 8. Hixow, R. 8. Wektwobtr, D. H. 8ullivav. 

Regulnr meetings for receipt of monesrs the first Wednesdsy of eaeh month. 



stathodit or cohdition at tbi olosb or tbi octobbe BinmnB, itit. 



Loans on real estate 


. 8101,306 90 


Loans on shares . 


9,460 00 




244 77 


Unpaid fines 


40 16 


Cash . . . . 


0.907 02 



Bharsi. 



Issued durinsyear 
Withdrawn ouring year 
Forfeited during year . 
8haxes now pledi^ 
Shares in f oroe 



$US,014 90 



947 

608 

16 

775 

).073 



Limbmtla 

Dues capital 
Profits capital 
Guaranty fund . 

Forfeited share account 
Personal accounts 


B. 


$108,174 00 

18,600 84 

080 48 

670 06 

17 00 

1 00 


Msmbanhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 

Proflti IMstrlbnted 

Unmatubbd Sbabbs 


•1U,0U90 


97 

: M 

99 

L 

i. 



First term, 1H%: second term, 1H%: third term, 
1H%: fourth term. 1%%, 



Proportion of profits retained on voluntary withdrawals, 26%. 



BBt s B and ATsragBB on Lobbi. 
70 rsol sitete loan» (ayerage, $1,288.12 each; average rate. 



jet sAort toons (average, $439.64 each; average rate, 0%): 



^o): 6%^$101,866.96. 



TotBl lipeiiMB for Tbbt. 



Amount paid for 
Cost per $1,000 of 



SUariei. 
$360.04 
. 2.97 



Otherl 

$380.20 

2.80 



TotsL 
$680.88 
6.77 
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E6o«li»ti and DisburMiiM&tt. 



RacBipTS. 
Does eaphal 
BMd Mfeale loans Mpaid 
SiMre loana repaid 
Baal estate by f oreeloeure 
Intefeat 
Fines 

Transfer fees 
Withdrawal |>rofita 
Forfeited |>rofit8 . 
Temporary expense 
Forfeited share aooonnt 
p if ^ff n^i Moounts 
Cash on hand October, 1915 



S84.662 00 

6,600 00 

6^16 00 

976 00 

6.203 61 

196 00 

2 25 

218 17 

11 83 

25 02 

200 07 

8 80 

2.460 05 





HtttTiSO 


DlSBUBBBKBirTa. 




Does capital withdrawn 


$10,550 00 


Dues capital forfeited . 


280 00 


Profits capital withdrawn . 


872 30 


Profits capital forfeited 


47 31 




20.587 23 


Share loans 


7.085 00 




84 01 


Temporary expense 


633 35 


Perxnanent expense 


72 00 




100 07 


Cash on hand October. 1016 


6.007 02 



H6,t7iS9 



Eaoanolllaliaii of Shara Aoeoimt with Hum 
and Profits Gapttal. 



DateoflMue. 

Not. 1010 

Feb. 1011 

May 1011 

Aug. 1011 

Not. 1011 

F^b. 1012 

May 1012 

Auff. 1012 

Not. 1012 

Feb. 1013 

May 1013 

Auff. 1013 

Not. 1013 

Feb. 1014 

May 1014 

Aug. 1014 

Not. 1014 

Feb. 1015 

May 1015 

Aug. 1015 

Not. 1015 

Feb. 1016 

May 1016 

Aug. 1016 



Series. ^^ i-^f** Total Vslne. 
*'"'* per Share, in Force. *"»»■""• 



1 

2 

3 

4 

5 

6 

7 

8 



10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 

22 

23 

24 



$85 47 

81 20 
77 18 
73 14 

60 17 
65 25 

61 88 
57 56 
53 79 
50 07 
46 40 
42 78 
80 21 
85 60 

82 22 
28 80 
25 42 
22 09 
18 80 
15 56 
12 36 

9 21 
6 10 
803 



Does paid in adTance 



Does capital 
Profits capital 
Unpaid dues 
Suspense profits . 



499 

52 

31 

09 

74 

66 

81 

20 

92 

54 

107 

61 

101 

121 

44 

125 

88 

200 

204 

127 

101 

210 

261 

186 



$42,640 58 
4.227 08 
2.302 58 
5.046 66 
5.118 58 
4.306 50 
4.071 78 
1.151 20 
4.048 68 
2.703 78 
4.064 80 
2.600 58 
3.060 21 
4.318 40 

1.417 68 
8.600 00 
2.236 06 

4.418 00 
3,835 20 
1.076 12 
2.360 76 
2.016 00 
1,502 10 

563 58 

212 00 
$llT.it6 84 



$103,174 00 

13,560 84 

862 00 

250 

$UT,6$8 84 



Datbs of Examinatiov AMD AuorT, April 17, 18. 



CmCOPSE CO-OPE&4TIVX BANK, CHICOPII. 

IXOHANOS BTBOT. 

Incorporated June 12. 1000. Began business August 3, 1000. 

Cbablbs C. Abbbt, PruidmU. Josbph R. HAOToroa, 7f«aeMr«r. 

Bmtrd of Dindon: C. C. Asavr. F. M. Bbsslbis F. J. Bnicw. Jambs Cbomptoii, S. E. Flstcbkb. 
J. R. HAsmfoa. L. I. Howabo, F. C. Ebndall, W. A. LoBmBB, John MoCabtht. Duitibld 
MzuBS, F. M. NiCHOLi. P. C. Pond. 

8§ewrUy CommHUe: F. M. Nichols. F. M. Bbbslbt. S. E. Furobbb. 

Regular meetings for receipt of moneys tbs first Tuesday of each month. 
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Loans on Teal estato 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$1SS,6M IS 



BTATnflRT or COHDZnOM AT TBI CLOSE OF TBI OOTOBIR EUBXinSB. Itlf. 



$111,410 66 

4,280 00 

178 69 

89 78 

6J83 12 



Dues capital 








$107,768 00 


Profits ci^tal 








12.166 69 


Guaranty fund 








66099 


Surplus 








327 76 


Interest 








1.644 21 


Fines 








18 00 


Transfer fees 








25 


Withdrawal profits 






215 59 


Forfeited share aooount 




706 


Personal aoooonts 






60 



$1SS,698 li 



BharM. 



Issued dnrinc y|ear 
Withdrawn during year 
Shares now pledfea 



Shares in force 



699 

572 

742 

2.967 



MM&benhlp. 

Added during ytmt 
Withdrawn during year 
Members .... 
Borrowers .... 



75 

56 

400 

86 



Profiti Distributed. 

Unmatubbd Sbabbs. 
First term. 2M%: second term, 2^%. 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 20% 
on series from 5 to 6 years old; 15% on series from 6 to 7 years old; 5% on series from 7 to 8 years 
old; after 8 years, none. 

Bates and Awmgm on Loans. 

ei nal utaU loofw (sTerage, $1,797.04 each; average rate, 5.11%): 6%, $08,625; 6%, $12,791.66. 
Mi sAort loan* (average. $176.25 each; average rate, 6%): 6%, $4,290. 



Total Ispenses for Tear. 



Amount paid for . 
Cost per $1,000 of i 



Salami. 


Other Bipeves. 


ToteL 


$260.00 


$199.47 


$450.47 


2.12 


1.62 


8.74 



Beoeii»ts and Disbursements. 



RxoaiFTS. 
Dueseaphal 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Personal accounts 
Cash on hand October, 1915 



$35,874 00 

16.150 00 

4.169 00 

5.038 76 

90 16 

50 

422 99 

1 00 





$«a.7U 74 


DxaBUBSBMBNTS. 




Dues capital withdrawn 


$20,268 00 


Profits capital withdrawn 


2.260 94 


Real estate loans 


27.225 66 


Share loans 


6,734 00 


Temporary expense 


358 09 


Permanent expense 


76 55 


Personal accounts 


40 


Withdrawal profits 


28 98 


Cash on hand October. 1916 


6.783 12 




$«a.7U 74 



BeooncfUatton of Share Aeeonnt 
and Profits CapitaL 

Date of Iswe. Series, j^g^.^ inFowe. 



witbDoes 



Aug. 1909 

Nov. 1909 

April 1910 

Aug. 1910 

Feb. 1911 

Aug. 1911 

Feb. 1912 

Aug. 1912 

FV»b. 1913 

Aug. 1913 

Feb. 1914 

Aug. 1914 

Feb. 1915 

Aug. 1915 

Feb. 1916 

Aug. 1916 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 



$103 10 
98 87 
92 06 
86 70 
78 72 
71 08 
63 64 
56 16 
48 93 
41 89 
35 00 
28 28 
21 72 
15 32 
9 08 
300 



Dues pcdd in advance , 



Dues capital 
Profits capital 
Unpaid dues 



263 
23 
29 
86 
148 
118 
136 
136 
210 
164 
217 
110 
292 
431 
349 
255 



lyrtalVahie. 

$27,115 30 
2.274 01 
2.669 74 
7.456 20 

11.650 56 
8.3S7 44 
8,641 44 
7.637 76 

10.275 30 
6.451 06 
7.695 00 
3.110 80 
6.342 24 
6.602 92 
3.168 92 
765 00 

78 00 

$110.$tl $• 



$107,758 00 

12,165 60 

298 00 

$110,121 $• 



Dates or Ezauhcation ajw Audit, April 13-15 inclusive. 
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CITIZENS' CO-OPERATIVE BANK, HAVEBHILL. 
•1 mSBIKACX BTBHT. 

Inoorpontted August 22, 1887. Beian buainMi September 12, 1887. 
Gbobob H. Caslbtom, Prendent. Jambs W. Qoodwik, Treatur^, 



Board of Direeton: A. M. Allbn, G. H. Cablbton, J. W. GooDWDf, W. W. SPAULDixa, J. M. Stotbb, 
P. C. SWBTT, £. W. B. Tatlob. 

S^OMTiiy CommiUse: J. M. Stotbb, P. C. Swbtt, J. W. Goodwin. 

Regular meetings for receipt of moneys tlie second Mondsy of eaeh month. 



BTA* 



Loans on real estate 
Loans on shares . 
Unpaid fines 

Temporary expense aoooont 
Cash . . . . 



or coEDinoH at tbe olou or 



$664,261 92 

10,940 00 

279 68 

266 66 

3,162 60 



$687,880 $0 



OCTOBBE B17BIIIB88, 191$. 



$463,206 00 
82,679 86 

8,000 00 

7,206 96 

10,780 16 

1,729 07 

60 64 

10 00 

14,819 99 



Dues capital 

Profits capital 

40 matured shares represented by 

certificates 
Guaranty fund . 
Surplus .... 
Interest .... 
Withdrawal profits 
Forfeited share account 
Matured share account 



$88T,8$0$$ 



Issued during year 

Withdrawn during year 

Forfeited during year . 

Matured during year . 

Shares now ptodged 

Shaies in tomb 

Matured shares r e pr ese n ted by certificates 



4,362 

1,008 

26 

176 

3,771 

12,630 

40 



Added di^^ 
Withdrawn 
Members 
Borrowers 



Mambenhlp. 



461 

200 

1.411 

891 



Prollti IMrtrtbnted. 

UmiATUBBD BhABBB. 

First term, 3%; ssoond term, 3%. 

MaTUBBD ShABB CBBnnCATBS. 

One term, 2H%* 



Proportion of profits retained on yoluntaiy withdrawals, 10%; three earliest series paid in full. 



Bates Bad AwwMgm on Loans. 

S29 nal Mtato looiw (average, $1,715.06 each; average rate, 6.96%): 5%, $17,386; 6%, $646366.92. 
lOS $han UfonM (average, $193.69 each; average rate, 6%): 6%, $19,940. 



Amount paid for . 
Cost per $1,000 of assets 



Total BipenssB for Toar. 

Salaries. Other Bipenses. Tctd. 

$2,620.18 $600.29 $3,229.47 



4.46 



1.04 



6.60 
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E60«li»ti and Disbtmemmtt. 



RacBPTS. 
DuM capital .... 
Baal estate loans eliminated by 

maturity of shans . 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Withdrawal profits 
Forfeited profits . 
Forfeited share aoooont 
Matured share aoeoont 
Matured share oertifieate aeeount 
Profits capital 
Gash on hand October, 1915 



$136,231 00 

6300 00 

126,632 00 

1Q366 00 

S.849 87 

715 96 

635 50 

15 10 

315 50 

26.622 23 

8,000 00 

48 76 

4.457 18 





•SM,tSt 09 


DmuBaBicBina. 




Dues capital withdrawn 


848.562 00 


Dues capital forfeited . 


290 00 


Dues capital matured . 


25,253 00 


Profits ci^tal withdrawn . 


6,274 77 


Profits capital forfeited 


44 30 


Profits capital matured 


10,012 45 


Real estate loans 


217,236 92 


Share loans 


16,225 00 


Interest .... 


263 24 


Temporary expense . 


3,229 47 




305 60 




23,399 94 


Cash on hand October, 1916 


3,152 50 



988^389 09 



EecondHatlon of Share Aoooont with Dvm 



TotslVshK. 

811,122 08 
21,722 40 
20.64i 89 
28,202 24 
25,602 75 
23.508 06 
21,782 72 
23,504 28 
22.506 00 
10.073 44 
24.140 16 
18,357 08 
35,262 00 
29.042 16 
36.055 23 
20.086 82 
33,418 50 
23,546 88 
30.636 00 
12.467 37 
10,780 48 
17,246 82 
17,008 50 
1,107 00 

724 00 



Dsteof 

April 1005 
Oct. 1005 
April 1006 
Oct. 1006 
April 1007 
Oct. 1007 
April 1008 
Oct. 1008 
Apffl 1000 
Oct. 1000 
April 1010 
Oct. 1010 
April 1011 
Oct. 1011 
April 1012 
Oct. 1012 
April 1018 
Oct. 1013 
April 1014 
Oct. 1014 
Aprfl 1015 
Oct. 1015 
April 1016 
Oct. 1016 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



M^M 


Value 


Shsns 


wnts 


perShsrs. 


in Fores. 


86 


8101 76 


58 


87 


181 02 


120 


88 


170 50 


121 


80 


160 24 


176 


40 


150 25 


171 


41 


140 47 


168 


42 


180 02 


166 


48 


121 62 


104 


44 


112 53 


200 


45 


103 66 


184 


46 


05 04 


254 


47 


86 50 


212 


48 


78 36 


450 


40 


70 82 


413 


50 


62 58 


501 


51 


54 02 


546 


52 


47 58 


708 


53 


40 82 


584 


54 


38 30 


020 


55 


26 47 


471 


56 


10 84 


007 


57 


13 88 


1,280 


58 


7 10 


2.535 


50 


1 00 


1,107 



8463,205 00 

88,570 88 

2,766 00 



Datm or BxAMxn ATioN AND Audit, May 22-26 inclusive. 



CITT CO-OPERATIVE BANK, HOLYOKE. 

880 HZOH STSBT. 

Inoorporated July 16, 1880. Began business July 23, 1880. 

Danul Pbouuc, Prendmi, Pibbbb BomrouLOiB, 3Vtas«r«r. 

Board of Dvreetor$: Samubi* Bail, W. G. Bbaudbo, L. T. Bbauubu, Louis Bibbau, Fesbbb Bomrou^ 
Lon, 8. J. BoNvouLom, J. B. Bbikdamoub, T. J. CABMODT,l8BAaL DucHABiiB. O. B. QmnsT, 
A. F. GnfaRAS, Chablbs Grakocbamp, L. A. Lafbanob, H. J. Lafobtb, O. O. LAMOBTAOifB, 
G. J. Pbbw, Daxibl Pboxtuc, Hombb Stbbbiks. 

Security CawumUm: Damibl Pbouuc, L. T. Bbauubu, Isbabl Ducshabmb. 

Regular meetings for receipt of monesrs the last Tuesday of each month. 



STATBMIRT OF COHDITIOH AT TBI 0I.08B OP TBI OCTOBBE BUUBBgf , 1916. 



AsseU. 




Loans on real estate . 


8366.250 00 


Loans on shares .... 


7.080 00 




2.778 92 


Unpaid interest . . . . 


1,150 98 


Unpaid fines . . . . 


84 06 


Temporary expense aeeount 


771 22 




88 56 


Interest on matured share certifi- 




cates 


7 50 


Cash 


16,377 72 




8898.888 98 



Dues capital .... 8299.275 00 

Profits capital .... 46.676 31 
139 matured shares represented by 

certificates .... 27.800 00 

Guaranty fund .... 7.291 30 

Surplus 4.858 20 

Interest 7.510 01 

Fines 126 89 

Transfer fees .... 1 25 



8888,888 98 
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BhlTM. 

lamed durinc year 

Withdrawn oimng year 

Forfeited during year . 

Matured during year . 

Shares now pledged 

Shares in force 

Matured aharee represented by oertificatet 



2,323 

1,325 

11 

147 
2,191 
7.161 

138 



Msmbarahip. 



Added during year 

Withdrawn during year 

Members 

Borrowers ... 



Prollti DIgtrllmted. 

UmCATUHBD ShABBS. 

Firet term, 2M%; aeeond term, 2H%. 

Matdbbd Bbabb Cxbtxvioatbb. 
First term, 2^%: second term, 2^%. 



240 
142 
920 
309 



Proportion of profits retained on voluntary withdrawals, none. 



Bates and ATsragss on Loans. 

900 rtai. ettate loan* (average, $1,220.83 eaoh; average rate, 5.88%): 5%, $13300; 6H7o, $55,050; 0%, 
$297,400. 
4S cAoM loan* (average, $103.48 eaeh; average rate, 0%): 0%, $7,030. 



Amount paid for 

Cost per $1,000 of aaeets 



Total Ixpsnsss for Tear. 

Sslsrifls. 

$1,572.11 

3.99 



Otherl 

$583.64 

1.48 



Total. 
$2,155.75 
5.47 



E6o«li»ti and Disbimomsnts. 



RacaipTS. 
Dueseapttal . . . . 
Real estate loans eliminated by 

foreclosqre .... 
Real esute loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 

Interest 

Fines 

Transfer fees . . . . 
Matured share certificate account . 
Cash on hand October, 1915 



DxSBUBSBMBM'rS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits ci^tal forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Real estate by foreclosure 
Interest on matured shares 
Tftnporarv expense 
Matured snare certificate account 
Interest on matured share certifi- 
cates .... 
Cash on hand October, 1916 



isnts. 

$82,988 00 


2,150 00 


7,000 00 


79,675 00 


9,095 00 


1.777 88 


21,449 03 


364 41 


4 50 


14,400 00 


16,406 60 


flM.tlO 41 


$53,098 00 


253 00 


21,462 00 


8.310 03 


22 11 


7.708 29 


118.500 00 


6.930 00 


133 19 


241 08 


2.155 75 


1.000 00 


719 25 


15.377 72 


ftM,910 4S 





Booonelllation of Bharo 
and Profits 



DatecflMue. Seriea 



Jan. 1905 

July 1905 

Jan. 1906 

July 1906 

Jan. 1907 

July 1907 

Jan. 1908 

July 1908 

Jan. 1909 

July 1909 

Jan. 1910 

July 1910 

Jan. 1911 

July 1911 

Jan. 1912 

July 1912 

Jan. 1913 

July 1913 

Jan. 1914 

July 1914 

Jan. 1915 

July 1915 

Jan. 1916 

July 1916 



Value 
per Share. 

83 $189 76 

34 179 32 

35 169 12 

36 159 15 

37 149 46 

38 139 97 
130 74 
121 73 
112 96 
104 88 

96 02 
87 85 
79 88 
72 13 
64 56 
57 16 
49 94 
42 90 



Aoeount 
Capital. 

Shsret 
in Force. 



36 01 
29 29 
22 73 
16 83 
10 09 
4 00 



Dues paid in advance 



with Duas 



Total Value. 



138 $25,238 08 

41 7.352 12 

82 13.867 84 

94 14.960 10 

72 10.761 12 

98 13.717 06 

167 21.833 58 

86 10.468 78 

96 10.844 16 

130 13.569 40 

178 17.091 56 

178 15,637 30 

277 22,126 76 

238 17.166 94 

246 15.881 76 

257 14.690 12 

419 20,924 86 

338 14.500 20 

457 16.456 57 

446 13.063 34 

654 14.865 42 

499 8,148 67 

1,073 10.826 57 

902 3,608 00 

. 387 00 

$$47,987 $1 



Dues capital .... $299,275 00 
Profits capital .... 46,676 31 
Unpaid dues .... 2,036 00 

1m47,987 $1 



Datbs op Examhtation ahd Audit, May 11-16 inclusive. 
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CLnrroN co-opebative bank, cuirroN. 

lot HZCra BTSBT. 

Incorporated September 23. 18S7. Beian busineM October 90, 1887. 

Grables L. STBTBNt, Pr§ndmU. Waiabb R. Daub, Tnaaurmr, 

Board of Dvrodon: J. H. Bodmak, W. R. Damb, Dayid Dias. Q. S. Qibsow, C. H. HABmros, L. M. 
Hiixs. N. L. HowB, W. L. Hubbabo, O. C. Hcdson, E. H. Jaquith, R. F. pATTBBaoir, C L. 
Stbtbns, a. R. Stbybhson, F. F. Wallacb. 

Soowri^l CommUUo: C. L. Stbvbkb, G. 8. Qibsoh, N. L. Howb. 

ReguUr meetings for receipt of monesm the third Thursday of eaeh month. 



BTATnflRT or COHDinOH AT 

AbwU. 

Loans, on real estote $511,475 00 
Less amount due 1,575 00 



CL08S OP TBI OOTOBIE BUBOnSS. Itlt. 



$509,900 00 
9.160 00 
1.655 08 



Loans on shaiee . 

Real estate by f oredotore, ete. 

Unpaid interest .... 1.785 57 

Temporary expense account 177 83 

Cash 11.830 90 



Dues capital 

Profits MHoital 

127 matured shares r e pr ese n ted by 

certificates 
Guaranty fund . 
Surplus .... 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited share account 
Security committee 



$411,226 00 
75,320 24 

25,400 00 

7,080 88 

18,060 86 

2,140 25 

52 25 

25 

107 90 

61 65 

10 60 



vava^aBV 9v 



Sharai. 
Issued durins year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



2,815 

1,263 

25 

12 

135 

3,009 

9,176 

127 



Mambarahip. 
Added duiinf year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflta IMstrlbntad. 

Unmatubbd Sbabbs. 
First term, 2}i%; second term, 2H%- 

MaTUBBD ShABB CBBIIKCATB8. 

First term, 2yi%; second term, 2>i%. 



220 

155 

1,120 

343 



Proportion of profits retained on voluntary withdrawals, 50% of last dividend. 



B»taa and A ? wag a a on Loam. 

846 roal ulaU loano (average $1,479.48 each; average rate, 5.16%): 5%, $340^50; 5H%. $109,050. 
46 oharo loana (average, $199.13 each; average rate, 5.41%): 5%. $1,650; 6H%, $7,510. 



Total 



Amount paid for 
Cost per $1,000 of 



for Taar. 

Salaries. Other Eipensei. 
$1,263.54 $598.21 



2.86 



1.12 



Totsl. 
$1,861.75 
3.48 
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E6o«li»ti and DisburMmentt. 



RXOBIFTS. 

D«iMeai>ital 

BmI estate loans eUminated 1^ 

fOTedosuxe .... 
Beal estate loans eliminated by 

maturity of shaxes . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgace loans 
Real estate by f oredosuxe 
Interest ... * 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfeited share aoooont 
Idatured share oertificate aoooont 
Security eommittes 
Gash on hand October, 1915 



$100,955 00 

1,427 82 

5.200 00 

47.825 00 

12.490 00 

1,575 00 

156 60 

25,136 07 

886 81 

4 25 

523 22 

10 31 

60 00 

55 91 

12.400 00 

111 00 

7,927 58 

"SifJUOT 





$41,768 00 


DoM capital forfeited . 


485 00 


DoM capital retired . 


1.609 00 




19352 00 




4,912 01 




149 25 


ProfiU capital retired . 


520 08 


Profiu capital matured 


6,851 03 




110,827 32 




12,320 00 




825 00 




60 76 


Interest .... 


340 97 


DhriSend on matured share certifi- 


1.921 75 


cates 


954 00 




1.400 00 


Security committee 


117 00 


Ossh on hand October. 1916 


11,880 90 



tti$,7u or 



Dateoflsiiie. Series. 



of Share Aoeovnt 

and Proflti Capital. 

Vslne Shares 
per Share, in Foroe. 



witbDuea 



Oct. 1904 
April 1905 
Oct. 1905 
April 1906 
Oct. 1906 
Aprfl 1907 
Oct. 1907 
April 1908 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1918 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



85 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
68 
59 



$196 17 
185 67 
175 40 
165 34 
155 54 
145 95 
136 61 
127 46 
118 53 
109 80 
101 29 
92 97 
84 84 
76 89 

60 14 

61 68 
54 19 
46 96 
39 90 
83 01 
26 20 
19 73 
13 83 

7 09 
1 00 



Dues paid in adranee , 



Dues capital 
Profits <^tal 
Unpaid dues 



105 
155 
92 
187 
156 
194 
148 
192 
183 
226 
138 
845 
200 
313 
282 
853 
447 
428 
425 
567 
565 
811 
754 
1.001 
959 



Total Vshie. 

$20,597 85 
28.778 85 
16.186 80 
22.651 68 
24.264 24 
28.314 30 
204218 28 
24.472 82 
21.690 99 
24.814 80 
13.978 02 
82.074 65 
16.968 00 
24,066 57 
19.497 48 
21,737 74 
24.222 93 
20.008 88 
16.957 50 
18.716 67 
14.853 85 
16.001 03 
10.060 82 
7.097 09 
959 00 

538 00 

$489,788 ti 



$411,226 00 

75,320 24 

3,212 00 

$489,7i8 U 



Datbs of ExAiOKATiON AMD AvDTT, Ootobcr 9-14 incluslTe. 



COLUMBIAN CO-OPERATIVX BANK, CAMBBmai. 

76$ 1KA88A0HI78BTT8 AVSNUl. 

Inoofporated May 6, 1892. Beian business June 6, 1892. 

WnxiAM W. Dalunoxb, PruidmO, Hnonr H. Dram, IVeomrir. 

Board ef Direetort: W. B. Bussaob JB. L. CHBiraT, W. W. DALLDfamt, J. A. Dow, H. H. Dtsb, W. F. 
EabulA. N. Hbdbbstbot, S. R. LAXCAsran, H. L. LmooLif , H. fi. MoImtibb, C. H. MoMTAOua, 
A. M. Fbab, GaoBoa Watmouth. 



SwHrOy CcmmiUm: J. A. Dow, C. H. Mohtaoub, H. L. Lmoour, 8. B. 'Lutoumm, A. N. HaDnsTBDv. 
Bsgnlar meetings for receipt of moneys the second Monday of each month. 
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BTA' 



or coHDinoH at 



Loam on real Mtato 
LoaoB on ahaiM . 
Common fonn moi 
Unpaid intereat . 
Unpaid finaa 
Intuimnoa and taaea paid 



$445,826 00 


11408 00 


0,675 00 


1,241 74 


113 40 


402 06 


11,038 30 


$4Ti,8M 10 



CL08S or TBI OGTOBm B17BIIII88, Iflf . 



$888,807 00 

77,486 00 

6,654 14 

8,870 20 

67 77 



DuaaoapHal 

Prolita capital 

Quaianty fund . 

Sujplut 

Forfeited ihare aocoont 



$476,804 1$ 



Bharaa. 



iMued dnrinf year 
Withdnwn darinc year 
Matured dnrina year . 
Shaiea now pledged 
Sbarta in f oroe 



1,282 

Si 

216 

2,662 

6,052 



Mambenhlp. 

Added dniinc year 
Withdrawndiinnc year 
Membera .... 
Borrowexa .... 



00 

124 
780 
108 



Prollti IMstrlbntad. 

UnMATUBBD ftWiBlM. 

FIrat term, 2}^%; aeoond term, 2H%. 



Propo rti on of profita retained on yoluntary withdrawals, 25%. 

Bates And AwwMgm on Loftni. 

164 f-Ml utaU toana (aTerase, $2301.72 each; aTerass rate, 6i»%): 5%, $420,825; 5H%. $8,000; 6%, 

$13,000. 
5f 9Sare toana (averace, $215.84 each; aTerage rate, 5.08%): 5%, $10,268; 0%, $085. 



Total 



Amount paid for . 
Cost per $1,000 of assets 



for Tear. 



$2,028.34 
4.26 



Othor Expenses. 
$324.85 
.68 



TotaL 
$2,852.60 
4.04 



Baoalpti and Dlabimamenta. 



Rbckpts. 
Duea capital . . . . 
Real estate loans eliminated by 

maturi^ of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgacea . 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Cash on hand October, 1015 



DxsBUBBBiaDria. 
Duea capital withdrawn 
Duea capital matured . 
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary eipense 
Taxes 

Surplus .... 
Caah on hand October, 1016 



$84,337 00 

15.700 00 

44.500 00 

6.800 00 

100 00 

23.148 41 

368 71 

1 76 

1.455 29 

15.300 91 

$ioi.7u or 



$36.092 00 

31,803 00 

5,817 12 

11.206 14 

84.350 00 

7.119 00 

706 32 

2.852 60 

235 50 

200 

11.038 30 



$101,711 07 



Bitoonoflfatlon of Share Aoeovnt 
and Frollta OapltaL 

D.UofI«.S«es.^V^^aj« 



wlthDiiaa 



26 
27 



NoY. 1004 
May 1905 
Nov. 1905 

May 1906 29 

NoY. 1906 80 

May 1907 31 

NoY. 1907 32 

May 1908 33 

Nov. 1908 34 

May 1909 85 

NoY. 1909 36 

May 1910 37 

NoY. 1910 88 

May 1911 80 

NoY. 1011 40 

May 1012 41 

Nov. 1912 42 

May 1913 43 

Nov. 1913 44 

May 1914 45 

Nov. 1914 46 

May 1915 47 

Nov. 1915 48 

May 1916 49 



$196 85 

185 64 

175 19 

165 00 

155 05 

145 37 

135 92 

126 70 

117 72 

108 98 

100 34 

91 99 

83 84 

75 89 

68 18 

60 57 

53 17 

45 93 

88 88 

32 00 

25 29 

18 73 

12 83 

609 



Dues paid in advance 



Dues capital 
Profita capital 
Unpaid duea 



148 
216 
93 
160 
129 
187 
181 
218 
118 
151 
886 
175 
197 
232 
868 
235 
377 
833 
379 
479 
509 
567 
638 
536 



Total VshM. 

$29,050 80 
40,098 24 
16,292 67 
26.400 00 
20,001 45 
19,915 60 
24.601 52 
27,620 60 
13.890 96 
16,448 48 
38.731 24 
16,008 25 
16.516 48 
17,606 48 
24,731 10 
14.238 05 
20.045 00 
15,294 60 
14,735 52 
15.828 00 
12,878 61 
10,610 01 
7.804 80 
8,264 24 

407 00 

$4l8,$i8 00 



$888,807 00 

77,485 00 

1,826 00 

$4l8,$i8 00 



DATsa OF ExAMiKATioir Aim Audit, May 7-0 inclusive. 
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DANVIBS CO-OPIEITIVE BANK, DANVIBS. 



Inoorpormted Avguii 22, 1892. Began brniinaw Augott 29, 1892. 

Jasvsb Mabwh, Prttident. Habbt M. Wxumn, Tfomiinr, 

B^ard cf IHfeian: L. 8. Couch, H. E. Jackson, F. W. 'Mabsh, Jasfbb Mamh, W. C. Nioubbsom, 
J. £. NioHTDroALB, A. B. PsBxnra, M. C. Pvrihgxli., H. M. Wiumft. 

SuwritM ComnutU§: L. 8. Couch, F. W. Mabsh, W. C. NioKxaaoir. 

Regnlar meetingi for the reoeipt of monesrs the laat Moaday of each month. 



Loans on real estate 
Loans on shaies . 
Unpaid interest . 
Unpaid &»<•_« 
Pennanent eq)en8e aooount 
Temporaiy expense aooount 
Cash 



•Ml,864 50 



STATEmiiT or coHDinoir at the clou or tbe octobie buszmus, itit. 



$248,700 00 

6,745 00 

839 73 

98 67 

600 00 

228 03 

5,263 07 



Dues capital .... 
Profits capital .... 
20 matured shares rep res e nted by 
certificates .... 
Guaranty fund .... 

Surplus 

Intsrest ..... 

Premiums 

Fines 

Withdrawal profits 



$216,064 00 


83,662 77 


4,000 00 


2,668 69 


3,441 06 


3,498 92 


6 16t 


97 46 


40 66 



Sharwi. 
IsRKsd during srear 
Withdrawn during year 
Matured during year . 
Shares now pledgBd 
Shares in force 
Matured shares represented hy oertifioates 



1,094 

681 

48 

1,668 

4,858 



Xambsnhlp. 
Added during year 
Withdrawn during srear 
Members * . 
Borrowers .... 



Prollfti XMstrUmtad. 
Unmatubbd Shabbs. 
First term, 2>i%; second term, 2H%. 

Matubbo Shabb Cbbthicatbb. 
First term, 2}i%l aeoond term, 2)^%. 



112 

60 

614 

180 



Proportion of profits retained on voluntary withdrawals, 25% if less than five years old. 

Bates and Afsaracss on Lmhs. 

149 Msi Mtate loana (average, $1,669.18 each; average rate, 5H%): W%, $248,750; 59is%, $4,950. 
$6 sJUivXpans (avenge, $l92.7f each; aven«e rate, 6H%^:5K%. $6,^6^ 



T«tal 



for Tear. 



t paid for . 
Cost per $1,000 of sssets 



SshriM. 

$611.66 

2.33 



Otherl 

$618.16 

2.35 



Total. 
$1,229.71 
4.68 
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Baee^te and MibarMmantB. 



Rbosiptb. 
DneBoapital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest 
Premiums . 
Fines 

Transfer fees 
Withdrawal profits 
Temporary expense 
Profits capital 
Cash on hand October, 1015 



DiSBUBSBMwrra. 
Dues oapital withdrawn 
Dues oapital matured . 
Profits oapital withdrawn 
Profits oapital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Permanent expense 
Interest on matured share oertifi- 



Surplus 

Cash on hand Ootober, 1016 



$56480 00 

3,160 00 

84,725 00 

2.715 00 

13,445 50 

24 05 

307 02 

75 

265 05 

37 50 

100 00 

7,022 72 

•118,0TS 40 



$25,068 00 

7,034 00 

8,081 86 

2.474 64 

67,700 00 

8,070 00 

120 35 

1,020 48 

271 64 

180 00 

100 00 

5,258 07 

$U$,OTS 40 



BaoondUation off Shan Aoeoant with Dues 
•ad Proflti C^OtaL 



DsteoflMue. Series. 



Value 



Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 



1005 
1005 
1006 
1006 
1007 
1007 
1008 
1008 
1000 
1000 
1010 
1010 
1011 
1011 
1012 
1012 
1013 
1018 
1014 
1014 
1015 
1015 
1016 
1016 



26 
27 
28 
20 
80 
31 
82 
83 
34 
85 
86 
87 
88 
80 
40 
41 
42 
48 
44 
45 
46 
47 
48 
40 



perShare. in 

$188 23 
178 05 
167 07 
158 06 
148 46 
130 02 
120 77 
120 76 
111 08 
103 87 

05 02 

86 87 

78 00 

71 18 

63 56 

56 15 

48 44 

41 88 

85 00 

28 28 

21 73 

15 38 
00 
800 



Shares 
Foree. 



Dues paid in advanoe , 



Dues capital 
Profits capital 
Unpaid dues 



22 

63 

58 

26 

107 

44 

114 

78 

150 

106 

236 

120 

142 

144 

201 

177 

804 

218 

446 

205 

855 

517 

563 

868 



Totsl Value. 

$4,141 06 

11,217 15 

8,002 41 

4,100 56 

15,885 22 

6.116 88 
14.703 78 

0.410 28 

16.707 00 

10.057 22 

22.424 72 

11,206 23 

11,203 80 

10,242 72 

12.775 56 

4.038 55 

14.877 76 

0,120 84 

15,610 00 

8,342 60 

7,714 15 

7,025 61 

5.117 67 
1,104 00 

366 00 

|tM,S18 TT 



$215,064 00 

83,652 77 

1,602 00 

$tOO,$l$ TT 



Datu ov ExAMiirATiGir AMD Axmrr, May 8-5 inclusive. 



DEAN CO-OPIRATZVB BANK, ntANXLIN. 

KAIK 8TBIIT. 

Incorporated June 15, 1880. Began business July 2, 1880. 

Jacob F. Qbb, PrMident, Onmnm T. Dob, TVeomirsr. 

Board of Dirtdon: A. B. Cenisoir, J. F. Qbb, H. W. Hosib, C. B. HiJTCHnrsoH^. S. JomvBOM, A. H. 
Mamn, a. C. Mason, L. A. Pond, J. M. Supplb, P. A. Woodwabd, E. A. Youno. 

Security Committeo: A. C. Mabon, J. M. Supplb, P. A. Woodwabd. 

Regular meetjngs for receipt of moneys the first Tuesday of each month. 



8TATIIIKNT OV COHDITIOir AT TBI 0LO8X OV TBI OOTOBIE BU8I1IX88, ltl6. 



Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash . . . . 



$156,111 40 

1,850 00 

266 64 

8.870 65 



$1«T,006 it 



Dues capital 
Profits oapital 
Guaranty fund 
Surplus 
Interest 
Fines 

Transfer fees 
Withdrawal profits 



$188,510 00 

23,102 05 

2,257 08 

4.658 70 

8.315 05 

50 82 

25 

108 80 

$1«T,006 it 
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ShATW. 



Iwned dorins year 
WHhdiawn during y«ar 
Mfttuied darins yeta . 
Shares now pledced 
Sbaree in force 



330 

58 

892 

2.953 



Kembonhip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



52 

37 

314 



Prollta Distributed. 

Unmatubbd Shams. 
First term. 2H%: second term. 3%. 



Proportion of profits retained on voluntary withdrawals, 50% of last dividend. 



Rates and AT«i»ces on Loans. 

151 rtal ttaU loana (average. $1,033.85 each; average rate. 6%): 6%. $156,111.40. 
14 akare loans (average, $132.14 each; average rate, 6%): 6%. $1,850. 



Total ■gpsnsst for Tear. 



Amount paid for 
Cost per $1,000 of 



Sslaries. 

$799.92 

4.79 



Other Expenses. 
$42.32 
.25 



Total. 
$842.24 
5.04 



BeoaiptB and XUibunsments. 



RacBrrs. 
Does capital .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Permanent expense 
Caah on hand October. 1915 



DlSBUBSBMKNTS. 

Does capital withdrawn 

Dues Ci^tal matured . 

Profits capital withdrawn 

Profits capital matured 

Real estate loans 

ffliare loans 

Interest 

Temporary expense 

Cash on hand October, 1916 



$35,542 00 

4.000 00 

16.625 23 

6,375 00 

9,097 90 

129 51 

50 

193 77 

10 50 

9,061 23 

$81,6$$ $4 



$14,077 00 

8,184 00 

2.271 68 

3.291 78 

41.536 63 

2,400 00 

151 26 

852 74 

8,870 55 

$81,6$$ $4 



Beoonolliation of Share Aeoount with Dues 
and Profits CapitaL 



Dsteoflasue. 


Series. 


value 
per Share. 


IB Pocoe. 


Total Value. 


July 


1905 


84 


$187 78 


2 


$375 56 


Jan. 


1906 


35 


176 87 


40 


7,074 80 


July 


1906 


36 


166 21 


24 


3,989 04 


Jan. 


1907 


37 


155 80 


35 


5,453 00 


July 


1907 


38 


145 65 


19 


2,767 35 


Jan. 


1908 


89 


135 83 


121 


16,435 43 


July 


1908 


40 


126 24 


66 


8,331 84 


Jan. 


1909 


41 


116 94 


62 


7,250 28 


July 


1909 


42 


107 89 


56 


6.041 84 


Jan. 


1910 


43 


99 09 


125 


12.386 25 


July 


1910 


44 


90 50 


42 


3.801 00 


Jan. 


1911 


45 


82 11 


211 


17.325 21 


July 


1911 


46 


73 93 


84 


6,210 12 


Jan. 


1912 


47 


65 96 


162 


10,685 52 


July 


1912 


48 


58 21 


80 


4,656 80 


Jan. 


1913 


49 


50 65 


166 


8.407 90 


July 


1913 


50 


43 28 


93 


4,025 04 


Jan. 


1914 


51 


36 27 


358 


12.984 66 


July 


1914 


52 


29 44 


132 


3,886 08 


Jan. 


1915 


53 


22 80 


317 


7,227 60 


July 


1915 


54 


16 37 


209 


3,421 33 


Jan. 


1916 


55 


10 10 


303 


3,060 30 


July 


1916 


56 


4 00 


246 


984 00 



Dues paid in advance . 



Dues ci4>ltal 
Profits capital 
Unpaid dues 



323 00 



$1I7,10$ 96 



$133,519 00 

23,192 95 

392 00 

$167.10$ 96 



Datss of Examination and Aitdit, March 10. 11 inclusive. 
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DEDHAM CO-OPIRATZVB BANS; DEDHABC 
HiOH vnaan, east dbdhak. 

Inoorporated February 11, 1886. Began bminew Febmary 16, 1886. 
Frank W. Powsb, Prendent. Thomas P. Mubkat, Trmturer. 



Board of Dirodon: W, W, Baxkb, M. A. Cabnbt. F. N. CA Jt rw iuuH T, A. N. Daniblb, J. A. Qbv- 

BXCKXB, A. C. HXBBARD, D. J. HUBLBT. T. P. MUBBAT, W. E. PaTBMAUDB, F. W. PoWBB, JbBB- 
^ SWBBNBT, F. H. YALBMTIlffB, JOHN WaBDLB, Jr., B. H. WBTTlfBT, O. W. WlTBIXOTON. 



Security CommittMe: A. C. Hibbabd, O. W. WmnNoroif, John Wabdlb, Jr. 

Begular meetingB for receipt of moneys the third Tneaday of each month. 



8TATIIIKNT OF CONDITIOir AT TBI CL08I OF TBI OOTOBIE BU8I1II88, 1916. 



Loans on real estate 
Lesa amount doe 

Loans on shares . 
Common form n 
Real estate by U 
Unpaid interest . 
Unpaid premiums 
Unpaid fines 
Cash 



$602,960 00 
8,276 01 



bsure, etc. 



$604,674 00 

22,240 00 

2,200 00 

8.003 95 

2,064 17 

101 36 

201 77 

88,680 97 



$$64,166 10 



Du« capital . 


. $628,891 00 


Profits capital . 


111,696 66 


Guaranty fund . 


8,591 94 


Forfeited share account 


16,004 12 
67 44 


Suspense account 


16 14 



$$64,166 M 



Shares. 
Issued durinc year 
Withdrawn dimng year 
Forfeited during year . 
Matured during year . 
Shares now pledged 
Shares in force 



2,713 

1,276 

26 

212 

3,749 

11,366 



Ksmbsnlilp. 



Added during year 
Withdrawn oonng year 
Members ... 
Bonowers . 



279 

176 

1,311 



Prollfti Dlstribotsd. 
Unmatubbd Shabbs. 
First term, 3%; second term, 3%. 



Proportion of profits retsined on voluntary withdrawals, 26%. 



S61 real §HaU loana (syerage, $1,647.29 each; average rate, 6. 
Pi •haro loana (average, ^44.40 each; average rate, 6.30%): 



Rates Bad Afsaniffss on Lmhs. 

»): 6.30%, $604,674.99. 



TotBl lipsiisss for Tsar. 



Amount paid for . 
Cost per $1,000 of aaseto 



Sshries. 
$2,100.00 
3.16 



Other] 

$1,260.06 

1.90 



TotsL 
$8,860.06 
5.06 
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E ao ^ip li and UibiinemMite. 



DoetoftpHal 


. $138,267 00 


BeAl e^te louu alimiiutl 


ed by 




6,200 00 


BeAl estate louu eUminat 


ed by 


maturity of thane . 


7,200 00 




00,360 00 


Share loans repaid 


16,407 00 


Uncompleted mortgace loam 


1 36,176 05 


Beal estate by f oreolosoM 


7,050 48 


Interest 


86,745 21 


Premiums ... 


1,867 10 


Fines 


1,258 17 


Withdrawal profits 


2,177 02 


Forfeited profits . 


5 72 


Temporary expense . 


47 76 


Taxes 


40 73 


Suspense aooount 


4 00 




447 66 
20,227 02 




$i$$,4$$80 


DiSBuxsmi 


Dfia. 


Dues oapital withdrawn 


$58,536 00 


Dues o^ital forfeited . 


32800 




20,400 00 


Profits capital withdrawn 


8,057 07 


Profits capital forfeited 


5 72 


Profits capital matured 


12,712 24 


Real estote loans 


. 141,500 00 


Share loans 


15.275 00 


Uncompleted mortgaae loans 


30,399 02 


Real estate by foreclosure 


5,765 23 


Interest . . . . 


445 86 


Temporary expense . 


^*^ 21 


Taxes . . . . 


40 73 


Premiums . . . . 


1 25 


Surplus . . . . 


2 50 


Fines 


40 


Gash on hand October. 1016 


88,689 07 




$i$$,4$$80 



BsoonoUlatton off Sharo Aocoiint with DnM 
and Proflti CapltaL 

DateofI«e.8«i«B.p^gij^^ inPocoe. 
$107 07 



May 1005 40 

Nov. 1005 41 

May 1006 42 

Nov. 1006 48 

May 1007 44 

Nov. 1007 45 

May 1008 46 

Nov. 1008 47 

May 1000 48 

Nov. 1000 

May 1010 

Nov. 1010 

May 1011 

Nov. 1011 

Mhy 1012 

Nov. 1012 

May 1018 

Nov. 1018 

May 1014 

Nov. 1014 

May 1915 

Nov. 1915 

May 1016 



40 
50 
51 
62 
58 
54 
55 
56 
67 
58 
50 
60 
61 
62 



186 28 
174 04 
163 08 
153 23 
142 85 
182 76 
122 07 
113 46 
104 24 
05 28 
86 58 
78 13 

60 04 

61 00 
54 27 
46 76 
80 47 
82 40 
25 54 
18 87 
12 30 

6 10 



102 
05 
116 
265 
218 
102 
224 
168 
310 
275 
350 
316 
709 
566 
595 
646 
753 
617 
753 
639 
907 
879 
1,670 



Dues paid in advanoe 



Dues capital 
Profits capital 
Unpaid duss 



TotslVabs. 

$20,102 04 
17.606 60 
20,203 04 
43,441 45 
33,404 14 
27.427 20 
20.738 24 
20,658 06 
85,172 60 
28,666 00 
33.348 00 
27,350 28 
55,304 17 
39,586 04 
36,884 05 
85,058 42 
85,210 28 
24,352 00 
24,307 20 
16,320 06 
17,115 00 
10,800 81 
10,187 00 

847 00 

$$tt,641 •• 



$528,801 00 

111.506 56 

8,154 00 



$$tt,641 6$ 



Dath ov Examhtation axd Audit, July 24-31 inclusive. 



D0BCHB8TIB C0-0PIR4TZVB BANK^ BOSTON. 

60 STATE 8TBBT. 

Inoonxnted August 21, 1800. Began businsss Ssptambsr 10, 1800. 

Laban Pbatt, PruSdmtL P umma i Holbboox, IVeaeiirsr. 

Beard of Dir§etar$: Abate Cbubcbxlz., R. P. DK4M0, W. S. Fox, Sahvbl QAimvrr, Hbmbt Hall, 
I. C. HrasBT, Pmo m ai Holbboox, R. D. MoasMAir, Q. S. Pabkxb, J. H. Ponoa, Labax Psatt, 
N. W. RoBUfsox. 



Labax PsAnvJ. H. PxncB, Samubl QAXinRT, R. D. MossiiAir, 
, S. Fox, N. w. RoBOfsoM. 



StemrUif CcmmiUM: Abapb ( 

Regular msttjngi for loosipt of moDsyi the ssoond Wsdnssday of eaeh month. 
STATDCIIIT or OOHDinOV AT TBI CLOSE OF- TBI OOTOBEft BUSIHISS, 101$. 
Loans on real estate 



Temporary expense acooa 
Insurance and taxes paid 
Mortgage balance 
OMh 



$610,661 00 

10,411 00 

662 00 

76 01 

070 78 

40,512 78 


$$$i,tf4a 



Dues capital 




$664,404 00 


Profits Qftpital . 




01,706 28 


Guaranty fund . 




11,032 78 


Surplus 




7,770 02 


Interest 




6,020 44 


Fines 




00 04 


Withdrawal profits 




78 46 






40 20 


ProfitandlosB . 




48 82 




iby V 


$$$1,204 a 
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ShMW. 



latned dvriiif year 
Withdrawn durinc year 


. 3.268 
. 2,187 


Forfeited during year . 


20 


Shares now pledcod 


110 
. 3,630 


Shares in force 


. 12,074 



Kambsnhlp. 

Added dnrins year .... 243 

Withdrawn cTuring year 143 

Members 1,402 

Borrowers 360 

Proftta Dlstributod. 
UNMAwnaD flwAana 
First term, 2H%; second term, IH%1 third term, 
1K%. 



Proportion of profits retained on Yoluntary withdrawals, 20% dnrinc ffa«t 4 years. 



Rates and A ferat e e on Loam. 

304 fMl Mfote toofu (average, $2,088.36 each; ayerace rate, 6.48%): 6%, $10,766; 6M%. $600,405; 0%, 
$400 
66 ihartUKuu (averase. $208.63 each; average rate, 6.48%): 6%, $600; 6M%. $18,761; 6%, $60. 



Total lipeiiBee for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



$2,773.81 
4.07 



$1,260.87 
1.86 



Total. 

$4,084.68 
6.02 



Does capital 

Real estate loans eliminated by 

maturity of shares . 
Seal estate loans repaid 
Share loans repaid 
Real estate by f oredosnie 
Interest 
Fines 

Withdrawal profits 
Profits capital 
Mortgaoe balances 
Personal accounts 
Profit and loss 
Taxes and insurance 
Cash on hand October. 1016 



DiSBUBSBMBMTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estote loans 
Share loans 

Real estate by foreclosure 
Interest 

Temporary expense 
Personal accounts 
Taxes and insurance . 
Profit and loss 
Kf ctftgage balances 
Cash on hand October, 1016 



nte. 

$148,842 00 


3,400 00 


106,066 00 


18.868 00 


2.830 64 


36,812 36 


724 40 


431 74 


14 


3,601 38 


62 80 


48 46 


310 63 


24,134 03 


$$$$,$16 iT 


$81,666 00 


880 00 


17.328 00 


13,640 60' 


103 80 


6.180 63 


161,100 00 


20,141 00 


202 20 


207 81 


4,084 68 


62 30 


• 8600 


14 


3,272 01 


40.612 78 


$$$$,61$ tr 





BeoondHatloB off Share Aoeoant 
and Proflte CaiittaL 

DateofIwie.8«i«s.p^giyJ^ in Fowe. 



withDuee 



Sept. 1004 

Mar. 1006 

Sept. 1006 

Mar. 1006 

Sept. 1006 

Mar. 1007 

Sept. 1007 

Mar. 1008 

Sept. 1006 

Mar. 1000 

Sept. 1000 

Mar. 1010 

Sept. 1010 

Mar. 1011 

Sept. 1011 

Mar. 1012 

Sept. 1012 

Mar. 1018 

Sept. 1018 

Mar. 1014 

Sept. 1014 

Mar. 1016 

Sept. 1016 

Mar. 1016 

June 1016 

Sept. 1016 



$108 30 
187 68 
177 34 
167 23 
167 81 
147 66 
138 20 
128 02 

110 01 

111 10 
102 64 

04 16 
86 06 
78 01 
70 22 
62 62 
66 20 
47 07 
40 01 
34 01 
27 20 
20 78 
14 38 
8 08 
6 02 
2 00 



Dues paid in advance 



113 

07 

103 

06 

136 

162 

127 

302 

187 

381 

260 

428 

360 

408 

360 

844 

606 

826 

672 

1,001 

700 

1,041 

1,088 

1,264 

668 

763 



TotslVslue. 

$22,407 00 
18,204 06 
18,206 02 
16,064 08 
21,304 16 
28,020 02 
17,661 40 
88,033 84 
22,423 17 
42,320 10 
26,667 86 
40,300 48 
30360 64 
38,848 08 
26,208 08 
62361 28 
83.451 20 
30.628 22 
23.400 52 
34.044»01 
21,804 71 
21,670 03 
16,610 30 
10.218 12 
2361 36 
1,626 00 

066 00 

$$$1,0$1 tt 



Dues capital 
Profits capital 
Unpaid dues 



$664,404 00 

01,706 23 

4.882 00 

$$$1,0$1 tt 



Datbs of Examhtatiom amd Audit. October 16-28 inclusive. 
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EAST BRmaSWATIB CO-OPIRATZVB BANK, EAST BUDaEWATIB. 

SI CINTRAL BTBHT. 

Incorporated February 25, 1013. Began businefls April 1, 1913. 

Cbablbs L. NuiTBB, PretiderU, Fbbd E. Fuixwr, Trttuurtr, 

Board of Direction: J. R. BakAb, Q. A. Bttbrbll, Michaxl Fmco&ALD, F. E. Fitll«b, Q. H. 
QBVDrs, J. W. HoLLOWAT, A. L. LsLAND, H. L. MooBHOTTSB, E. T. MoBSB, C. L. NTrmn, 
8. K. Numn, Jamm O'Bbixn, M. F. Roach, Q. A. Root, A. B. Sbaw, C. L. Stubozb, H. C. 
Tbobndiui, Q. M. Wbbbuu 

8ee%irU^ CommiUet: H. L. Moobbottsb, M. F. Roach, 8. K. Nutthb, Q. M. Wbbbbb, F. E. Fullbb. 

Regular meetinga for receipt of moneys the third Monday of each month. 



BTA^ 



or coNDinoir at thi close or thi ootobie buszhsss. uu. 



Loan* on real estate 
Lets amount due 



951,160 00 
834 00 



Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$50.826 00 

1,065 00 

58 11 

500 

3,378 18 



•••,782 20 







Dues oaintal .... 851.026 00 


Profits capital^ . 






4.143 02 


Guaranty fund . 






222 10 


Surplus 






10 51 


Interest 






280 28 


Fines 






04 


Withdrawal profits 






24 30 


Retired share account 






800 



•••,782 20 



Bhana. 



Issued during 3^ar 
Withdrawn during year 
Shares now pledged 
Shares in force 



571 

284 

386 

1.960 



Mambenhlp. 

Added during yenr 
Withdrawn during year 
Members .... 
Borrowers .... 



ProUti DIstributMl. 

Unmatvrhd Shabbs. 
First term, 2H%: second term, 2^C%. 



62 

40 

305 

51 



Proportion of profits retained on roluntary withdrawals, 25%. 



Rates and AfearaffM on l4>ans. 



99 root eataU Ioom (average, 81,200.41 each; average rate, 6%): 6%, 850,326. 
tS $har$ loan$ (average, •151.15 each; average rate, 6%): 6%, $1,906. 



Total Eipensea for Tear. 



Amount paid for . 
Cost per 01,000 of assets 



Salaries. {Other Ezpeoaes. ToUl. 

•150.00 ^205.26 •355.26 

2.65 3.63 6.28 
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RacBipn. 
Dues capital 
R«al estate loans reiMtid 
Share loans repaid 
Unoompleted mortcsce loans 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Cash on hand October, 1015 



Dmbuwii ■ wra. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 

Uncompleted mortcace loans 
Temporary expense 
Forfeited share account 
Gash on hand October, 1016 



$21,280 00 

2,000 00 

1.655 00 

6,050 00 

2.770 40 

05 50 

2 00 

87 02 

1372 82 



9U,9n tt 



$5,007 00 

284 68 

18.500 00 

2,050 00 

6,116 00 

278 01 

74 00 

8,878 18 



$S$,$T1 $t 



Baoonclllatimi of Sluurt Aoeoant 
and Froliti Capital. 



Date of iHoe. Series. 



April 1018 
Oct. 1018 
April 1014 
Oct. 1014 
April 1015 
Oct. 1015 
April 1016 
Oct. 1016 



Value 
perShsra. 

$47 21 
40 10 
88 16 
26 80 
10 70 
18 86 
7 10 
1 00 



Shares 
in Fores. 

700 
152 
150 
75 
170 
268 
270 
166 



Dqes paid in adyanoe . 



Dues capital 
Profits capital 
Unpaid dues 



with Does 

Total Vshe. 

$88,471 80 
6,005 20 
4,074 00 
1,070 25 
8.864 80 
8.580 48 
1.080 00 
166 00 

807 00 

$$$,018 et 

$51,026 00 

4.148 02 

750 00 

$$$,tlf 01 



Datbs ov ExAMiirATiOM AKD AuDrr. October 2, 3. 



XA8THAMPT0N CO-OPIEITZVB BANK, XASTHAISPTON. 

41 UHIOir 8TBIIT. 

Incorporated March 24, 1000. Began business April 2, 1000. 

William F. Cotui, PruidnU, William L. Pitchxb, Trmuwrtr. 

Board of Dirodort: W. F. Cotlb, A. J. Kibklk. W. L. Prcbbb, H. J. Postbb, A. D. Samdbbs, 

G. M. SaiDBL. 

Soeuritv CommiiUe: W. F. Cotlb, A. J. KmruB, W. L. Prcbbb. 

Resular meetincs for repeipt of moneys the first Monday of each month. 



STATimilT or CONDITIOir AT TBI CL08I OF THB OOTOBIE BUBIMBMI, 101$. 



Loans on real estate 


$82.600 00 


Loans on shares . 


2,005 00 


Unpaid interest . 


220 45 




16 81 
4.600 60 



$00,441 $$ 



LtablUttea. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 



$71381 00 

14.801 80 

1.253 45 

2,506 08 



$00,441 $$ 
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Slurw. 

iMuad duiins sreftr 
Withdrawndurins srew 
Mfttured duiins year 
8har«0 now pledged 
Shares in force 





MMnbenhip. 




474 
206 


Added during year 
Withdrawn during year 


78 
88 


23 


Members 


291 


618 




65 


. 1.669 


ProflUi Dlstribiit6d. 

First term, 29i%; second term, 2^%* 





Proportion of profits retained on voluntary withdrawals, 26% on series less than 4 years old; after 4 

years, none. 



Rates and Ayerages on Loans. 

4M rml ulaU loant (average, $1,966.60 each; average rate, 6%): 6%, $82,600. 
18 •hare loana (average, $161.88 each; average rate, 6%): 6%, $2,906. 



Total lipensea for Tear. 

SsIsrieB. Other Expeaaes. Total. 

Amount paid for $420.00 $118.67 $688.67 

Cost per $1,000 of assets 4.64 1.81 6.96 



a aootpti and DIsbnrMmanti. 



RacBZPTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

^thdrawal profits 
Gash on hand October, 1916 



$17,369 00 

26,700 00 

1,140 00 

6.116 66 

204 72 

60 39 

7,274 64 





$87,864 80 






Dues capital withdrawn 


$6,916 00 


Dues capital matured . 


8,408 00 


Profits capital withdrawn 


989 39 


Profits capital matured 


1.339 46 




88.300 00 


Share loans 


2.660 00 


Interest .... 


14 08 


Temporary expense . 


638 67 


Cssh on hand October, 1916 


4.699 60 




$87,804 80 



Eeoonolliatlon of Share Aeoount with Duet 
and Proflti Capital. 

Date ofl-uc. Seriei. pj^gj^^ j„^ Total Vahie. 



May 1906 
Nov. 1906 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1916 
Nov. 1916 
May 1916 



11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
28 
24 
26 
26 
27 
28 
29 
30 
31 
32 



$191 76 

180 68 

169 91 

169 44 

149 23 

139 31 

129 67 

120 28 

111 14 

102 24 

93 68 

86 16 

76 96 

68 97 

61 20 

63 64 

46 28 

39 12 

32 16 

26 37 

18 77 

12 34 

6 09 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



44 


$8,437 00 


82 


6.781 76 


7 


1,189 37 


27 


4.304 88 


63 


7.909 19 


10 


1.393 10 


24 


3.112 08 


62 


6.254 66 


14 


1.555 96 


64 


6.520 96 


88 


3.088 14 


17 


1.447 66 


43 


3.308 86 


20 


1.379 40 


146 


8.036 20 


87 


4.666 68 


121 


6,699 88 


46 


1.799 62 


127 


4.083 05 


97 


2.460 89 


64 


1.201 28 


126 


1.554 84 


326 


1.979 26 




87 00 


. 


$8T,0i0 89 




$71,881 00 




14301 39 


•. 


368 00 



$8T,0i0 89 



Datbs or EbcAinMATXOK AXD Audit, May 22-24 inclusive. 
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EAST TAUNTON CO-OPERATZVB BANK, TAUNTON. 

RBAB or XIDDLIBOBO AVEHUB (XA8T TAUMTOIT). 

Inoorporatad November 12, 1909. Began businees November 15, 1909. 

Abthub £. Bobbins. Prwident. Albbbt H. Chacb, TrMuwtr, 



Board ofDir9€ior9: J. L. Aimioirr, C. R. Babbtow, A. H. Chacb, E. N. 8. Chandlbb, P. H. Cobb, 
H. K. Dban, Lutrbb Dbait, C. S. Habt, M. J. Mftohbll, E. J. O'Bbibm, C. D. Pbibcb, A. E. 
Robbimb, W. £. RoBB, Q. L. Walkbb, Q. R. Wn 



Security Committm: A. £. RoBBDra, C. 8. Habt, E. M. 8. Cbamdlbb. 
Regular meetingi for receipt of moneys the first Monday on or after the fifteenth of each month. 

STATDIBIIT or COMDITIOir AT TBI CL08I Or THI OOTOBBL BUSI1IB88, 19U. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Cash 



$92.050 00 

1,210 00 

413 75 

5,583 16 


•99,1M 91 



^ f ^f^t^t^tf 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 



$84,455 00 

12,616 71 

718 01 

1,467 19 

•993M91 



SlMtfBS. 
Issued djiiing year 
Withdrawn during year 
Forfeited during year . 
Shares now pledged 
Shares in force 



813 

357 

6 

532 

2.064 



MambfBhip. 

Added durinc year 
Withdrawn during year 
Members .... 
Borrowers .... 



Pioflta Distributad. 

Unmatuxbo Sbabbb. 
First term, 2H%: second term, 2^%, 



90 

34 

230 

66 



Pr(^>ortion of profits retained on voluntary withdrawals, none. 



Bates and Averages on Loans. 



66 real eaiaU toan$ (average, 81.643.75 each; aversge rate, 6%): 6%, 892.050. 
10 ihttr$ loatu (average. 8121.00 each; average rate, 6%): 6%. 81.210. 



Total lipensea for Tear. 



Amount paid for . 
Cost per 81,000 of assets 



SaUriee. 

8250.00 

2.52 



Other Expensea. 
860.19 
.61 



Total. 
8310.19 
3.13 
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Beoeipti and MibiirMmMitB. 



RscBim. 
DuM oa|>ital 
Real estate loans repaid 
Shaie loans repaid 
Interest 
Fines 
Cash on hand October,' 1915 



DlSBUBSaifSlfTS. 

Dues capital withdrawit 
Dues caiutal forfeited . 
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Siare loans 
Ten^xnary expense 
Forfeited share account 
Cash on hand October, 1016 



$24,765 00 

18,700 00 

1.300 00 

5,106 42 

70 48 

3,874 47 

•5S,90« ST 



$8,752 00 

162 00 

765 48 

17 34 

37,500 00 

630 00 

310 10 

186 20 

5,583 16 

•5S,90« ST 



BacancfUatton off Sluurt Aeootint 
and Proflti Capital. 



with DnM 



DATS or Examination and Audit, July 3. 



DateoflMue. Secies. 


Vahie 
per Share. 


Sharei 
in Force. 


Total Value. 


Nov. 


1909 


1 


$100 53 


399 


$40,111 47 


May 


1910 


2 


92 28 


159 


14,672 52 


Nov. 


1910 


3 


84 17 


80 


6.733 60 


May 


1911 


4 


76 16 


46 


3,503 36 


Nov. 


1911 


5 


68 35 


83 


5,673 05 


May 


1912 


6 


60 74 


32 


1,943 68 


Nov. 


1912 


7 


53 30 


42 


2,238 60 


May 


1913 


8 


46 04 


• 106 


4,880 24 


Nov. 


1913 


9 


38 06 


38 


1,480 48 


May 


1914 


10 


32 05 


95 


3,044 75 


Nov. 


1914 


11 


25 32 


133 


3,367 56 


May 


1915 


12 


18 75 


116 


2,175 00 


Nov. 


1915 


13 


12 34 


457 


5,639 38 


May 


1916 


14 


609 


278 


1,693 02 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



465 00 



$97,ai Tl 



$84,455 00 

12,616 71 

550 00 

$97,ai 71 



ICONOMY CO-OPIEITZVB BANK, MBBBIHAC. 
M mbbbhiac squabi. 

Incorporated July 26, 1880. Began business August 12, 1880. 

Fmao S. Harowicx, Fretident. CurroN B. Hbath, Tmturer, 

Board of Dirodon: G. W. Davis, F. 8. Habowicx, C. B. Hbath, G. G. Hott, Zcnas Lovbll, C. W. 
MoBBBLL, F. F. Phtlbutot, G. S. Pbxblb, a. W. Bawtkb, F. C. Williams. 

Security CommiUte: C. W. Mobbbll, F. F. Philbbick. A. W. Sawtbb. 

Regular meetings for receipt of moneys the second Monday of each month. 



STATBIflllT or CONDITION AT THE CL08X GW TBE OCTOBIB BUSINSSB, 1016. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
tJnpaid premiums 
Unpaid fines 
Temporary expense account 
Cash 



$63,360 00 

1,850 00 

242 18 

13 05 

32 34 

129 82 

581 81 



$$$,109 M 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Premiums . 
Fines 
Withdrawal profits 



Uabillti 



$51,074 00 

11,448 91 

1,459 00 

1,183 06 

933 88 

50 95 

32 52 

27 38 
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BharM. 



lamed dorins year 
Withdrawnduriac y^u 


237 
60 


Retirad during year 


11 


Matured dunng jrear . 
Shares now pledced 


8 
880 


Shares in foroe 


079 



Mambsfihip. 
Added durinc srear 
Withdrawn dimng srear 
Members .... 
BoiTowers .... 



33 

18 
180 
79 



Proflti Distrlbiitad* 
VKUATvmmD Shabss. 
First term, 8%; seoond term, 8%. 



Proportion of profits retained on voluntary withdrawals, 10%. 



Rates and A vera ges on 

71 nal utaU Uatu (average, S8M.21 each; average rate, 6.80%}: 6.80%, 868,360. 
10 ihar§ loatu (average, W7.86 eaeh; average rate, 6.80%): 6^%, $1,850. 



Total lipeiisea for Tear. 











Bdsrie 


i. Other Expenses. 


Total. 


Amount paid for . 


. • . • 


, 


$300.00 $100.64 


$400.64 


Cost per $1,000 of asseto 


. 


• 


• 


4.53 


1.62 


6.05 


Rbobipts. 
Dues capital .... $10,66000 
Beal estate loans eliminated by 








and Proflti OapltaL 




DsteoflMue. 


Series 


Vshie 
per Shire. 


Shares 
inFocee. 


Total Vshie. 


maturity of shares . 


400 00 


Aug. 


1005 


33 


$187 43 


10 


$1,874 80 


Real estote loans repaid 


7.700 00 


Feb. 


1006 


84 


176 71 


26 


4,604 4$ 


Share loans repidd 


776 00 


Aug. 


1006 


35 


166 07 


15 


2,401 05 


Interest 


3,636 81 


F^b. 


1007 


36 


155 00 


28 


3.585 70 


Premiums . 


107 24 


Aug. 


1007 


87 


145 85 


15 . 


2.187 76 


Fines 


146 06 


Aug. 


1008 


30 


126 80 


87 


4.676 48 


Transferfees 


76 


F«sr 


1000 


40 


117 00 


46 




Withdrawal profits 


56 21 


Aug. 


1000 


41 


107 81 


81 


8.732 61 


Cash on hand October, 1016 


3,227 76 


FeiST 


1010 


42 


08 84 


67 


6.622 28 






Aug. 


1010 


43 


00 10 


02 


8,280 20 




$86,708 78 


F^ 


1011 


44 


81 65 


2 


163 30 






Aug. 


1011 


45 


78 42 


10 


734 20 






Feb. 


1012 


46 


65 40 


40 


8,204 60 


DiBBUBSSia 


am. 


Aug. 


1012 


47 


57 63 


8 


461 04 


Dues capital withdrawn 


$2.842 00 


FelSr. 


1013 


48 


50 OS 


80 


1,053 12 


Dues capital retired 


1.470 00 


Aug. 


1018 


40 


42 71 


46 


1,064 66 


Dues capital matured . 


432 00 


Feb. 


1014 


50 


85 58 


53 


1,885 74 




561 80 


Aug. 


1014 


51 


28 64 


88 


1,088 82 


Profits capital retired . 


584 11 


f^. 


1015 


52 


21 00 


48 


1.051 20 


Profits capital matured 
Real estate loans 


186 87 


Aug. 


1015 


58 


15 80 


55 


846 45 


18.000 00 


FeTS: 


1016 


54 


10 


66 


501 60 


Share loans 


1,650 00 


Aug. 


1016 


55 


800 


154 


462 00 


.Temporary expense 


400 64 














Cash^ hkndlOot^, 1016 


581 81 


Dues paid in advance . 




58 00 




$86,708 78 


Dues capiUl 






= 


$$$,$$4 01 




$51,074 00 






Profits capital . 






11.448 01 






Unpalddws 


. 


. 


. 


372 00 














^ 


$$8,8$4 01 



Datb or ExAifiMAnoR axd Audit, February 8. 
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EDWARD XVIBITT CO-OPIEATZVB BANK, BOSTON. 
iH COLUMBIA BOAB (DOBOHMTIE DItTBIOT). 



Inooipor»ted August 11, 1016. Began bnrinaM Sqitember 14, 1016. 

Gbqbob V. WATTBHDOBr, PtmidenL Fbaxx M. WATraxDOBr, Trmtwrm; 

Board «if Dindon: J. D. Dioomr, P. H. Gkabam, W. P. Hasbinoton, J. J. Hbalt. P. F. Gallahub, 
M. T. JoTCB, John Lallt, J. W. Lanb, T. J. McCaxtht, J. R. MoVbt. F. X. Mabonbt, J. H. 
MtrBPHT. M. J. NoBTON, C. H. CComrOB, Q. V. Wattbmdobf, F. M. WATmnxmr, J. A. 



80cmrii^ ComrnitUi: J. D. Dioobh, W. P. HABRnrarox, J. J. Hbalt, Q. V. WATmnxmr, J. A. 

WnXIAMBON. 

Regular meetingw for receipt of moneys second Thursday of eaeh month. 



8TA 
Gash 



OF OOHDinOV AT THB CLOU OF TBI OCTOBIE BITtmSS, Iflf. 



$1,764 00 
$1,764 00 



Dues capital 



$1,764 00 
$1,764 00 



Shares. 



Issued during srear 



006 



Mambsralilp. 

Added during year 
Membezs . . . • 



Proflti Distrfboted. 

No dividends ytt declared. 



116 
116 



Proportion of profits retained on voluntary withdrawals, none. 

Rates and Averages on Loans. 
No loans made as yet. 

Total lipensaa for Taar. 
No expenses at date of this report. 



E so aip li and IMd>iin«m«nti. 
Rbobipts. 



capital 



DlSBUBSBMBNTS. 

Cash on hand October, 1016 



$1,764 00 



RaoondHation off Share Aeoount with Dnea 
and Proflti Capital. 

D.tecfls«e.&ri«.pj§^ ^^ Total Value. 



$1,T64 00 


Sept. 1916 1 
Dues capital 


$2 00 


006 

a 


$1,812 00 




$l,$lf 00 


$1,764 00 
$1,7$4 00 


$1,764 00 
48 00 



$1,811 00 



Datb or ExAMiirATioir abd Audit, December 18. 
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ILM HILL CO-OPIR4TIVE BANK, BOSTON. 

HUMBOLDT AVEHUB (BOZBUBT DI8TBI0T). 

Inoorporated Aiwil 10, 1916. Began burinew May 0, 1016. 

Smoir Swig, PretiderU. William B. QumBT, Treaturtr. 

Board of Direeton: Lso BmHnroBB, Mosbs Brodt, E. P. Davis, CfiABLaa Dolah, D. J. Fbbottson, 
N. A. FiNXLUTXiM, S. FiNKLBaTXiir, E. P. Finn, G. L. Finn, T. E. Qaltin, M. Qbbstbin, Louib 
Qoldbtbin, Nathan Hbllbb, Louis Jxsolsobn, Victox Kaufman, J. C. Ksnnxdt. L. S. hxru 
I. M. Lkvin, B. Lbtins, 8am Lbvinb, B. H. Ludwig, Albxandkb McObboox, P. Mbklbbubg, 
F. D. MoNABAN, W. D. QunfBT, Gbobox Rosbn, Morbis Rudnick, p. Shaitbb, C. H. Shbbhan, 
E. L. Snidbb, F. p. Btbaxns, B. H. Swig, Louib Swig, Sdion Swig, S. H. Tbubbul 

Socurity Committae: Mauuob Gbbstbin, ALxxANDn McGsaoox, L. S. Lbyi, W. D. Quimbt, Simon 

Swig. 

Regular meetings for receipt of moneys second Tuesday of each month. 



statbmbiit or coHDinoir at thb clobb or thb octobib bubimbbs. 

MaMlittw. 



Itlt. 



Loans on real estate 
Temporary expense account 
Cash . . . . 



$1,500 00 

246 16 

6,465 11 



Dues capital 

Interest 

Fines 



$8,183 00 

60 06 

20 

$t.MlS$ 



BhlTM. 



Issued during srear 

awn dtmng year 

Shares now pledged 



Withdrawn ( 



Shares in force 



2,188 

6 

10 

2.182 



Mambeiihip. 



Added during year 
Withdrawn during year 
Members 
BoiTowers . 



315 

6 

300 

1 



Pioftti Dlstribiitod. 
No dividends yet declared. 



Proportion of profits retained on roluntanr withdrawals, 30% on series less than 1 srear old; 25% on 
series from 1 to 7 years old; 25% of last dividend on series mon than 7 srears old. 

Bates and Afwagw on Loans. 

/ real €$taU loan (average, $1,500; average rate, 6%): 6%, $1,500. 



Total Bxpansea for Taar. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 


Other Expeosos. 


Totsl. 


$115.40 


$180.75 


$246.15 


14.07 


15.04 


30.01 



Dues capital 

Interest 

Fines 



and IMd>iin«mentB. 
RscBiFTa. 



DiSBUBSBMXNTS. 

Dues capital withdrawn 
Real estate loans 
TSmporary expense 
Cash on hand October, 1016 



$8,207 00 
60 06 



$8,17$ S$ 



$75 00 

•1,500 00 

246 15 

6,455 11 

$8,17$ S$ 



J off Bhara Aeootint with Dnaa 
and ProfltB CapltaL 

Datecfl-ue. Series. pjgj;;;^ .^^ ToUl Value. 



May 1016 
Aug. 1016 



$6 00 
3 00 



Dues paid in advance 



Dues capital 
Unpaid dues 



1,183 
000 



$7,008 00 
2,007 00 

200 00 

$10,iOfOO 



$8.132 00 
2.163 00 

$io,iOf 00 



Datbs or Examination and Aunrr, November 24-20 inclusive. 
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ENTBBPBI8S CO-OPIRATZVB BANK, BOSTON. 

ITl MttmiAll 8TBIIT (XA8T BOSTOH DIBTBIGT). 

Inoorpontted March 81, 1888. Began buaiiieM April 8, 1888. 

Chabt.m T. Witt, Pruidtnt. Robbbt F. Jordan, Trmuur$r. 

B^ard €if Dirtclon: H. P. Abbott, W. E. Fobtbb, R. J. Qotb, F. P. QuBinBT, A. R. Hoopbb, Ebbxt 
HtrrcBXNaoN. R. F. Jordan, W. T: Kbough, John Marno, L. B. McKn, William McKib, 
C. H. Packard, W. C. Sioih, C. A. Tildrn, C. T. Witt. 

Seeurii^ ComnutU§: C. A. Tildrn, C. T. Wrt, R. F. Jordan. 

Regular meetingi for receipt of moneys the third Wedneaday of each month. 



STATBUNT OF OONDITIOir AT THB CL08B OF THB OOTOBBB BU8ZBBS8. Ulf. 



8762,280 00 

39,475 00 

1.350 00 

1,917 84 

237 95 

348 85 

48 82 

71,486 03 



Loaaa on real estate 
Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid fines 

Temporary expense account 
Tax titles .... 
Cash .... 



$8T7,14S 99 





Liabilities. 


D 




. 8697,336 00 


Pi 
G 




141,037 07 
16.650 00 


ax 




20,241 22 


ii 




1,378 81 


T 




50 


W 




244 24 


F( 




123 68 


8( 




132 47 



$8T7,14S 99 



Issued durins year 
Withdrawn during srear 
Forfeited during year 
Retired during year 
Matured during srear 
Shares now pledged 
Shares in force 



Shares. 



3,300 

1,903 

27 

581 

61 

5.251 

15,643 



Kambenhip. 
Added durins year 
Withdrawn auring jrear 
Members .... 
Borrowers .... 



305 

201 

1.655 

472 



Proflti DistrfbutMl. 

Uniiatttrrd Sharrs. 
First term, 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



Rates and ATeragei on Loans. 

S91 real utaU toan$ (aTcrage, 81.949.56 each; average rate. 5.93%): 5%, 854,050; 6%, 8708,230. 
185 9har9 loan$ (ayerage, 8177.01 each; average rate, 6%): 6%, 839,475. 



Total lipansea for Taar. 



Amount paid for . 
Cost per 81,000 of assets 



Stisries. Other Expenses. TotaL 

83,748.00 81,068.86 84,816.35 
4.27 1.22 5.49 
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Beoalpti and DisbuiMiiMnti. 



RjBCBins. 
Dues capital 
Real ettate loans eliminated by 

foreeloeure 
Real ettate loans eliminated by 

maturity of shares . 
Real estate loans rex>aid 
Share loans repaid 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
TemiMrary expense 
Forfeited share account 
Retired share account . 
Matured share account 
Tax titles .... 
Security committee 
Cash on hand October, 1016 



9181.668 00 

3,000 00 

12,000 00 

161,100 00 

27,760 00 

340 93 

4.687 80 

60,204 84 

1,768 86 

800 

2.734 60 

16 88 

302 00 

156 40 

111,966 55 

12.248 14 

379 35 

102 50 

41,833 93 



EeoondHatlon of Shara Aoootmt irlth Dust 
and Profits Capital. 



••1S,188 78 


866,910 00 


474 00 


80.541 00 


8.723 00 


10.461 02 


67 53 


80,542 75 


3,287 96 


. 176.355 00 


29,850 00 


3,268 30 


1,138 32 


5,118 35 


139 50 


111,956 55 


12,460 87 


293 82 


94 78 


71.486 08 


••1S488 78 



Date of 

April 1905 
Oct. 1905 
April 1906 
Oct. 1906 
April 1907 
Oct. 1907 
April 1908 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



8«M. Value 
■^"^ per Share. 



IJ^ TotdVahie. 



85 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 



8194 00 

188 09 

172 40 

162 02 

151 87 

141 98 

132 27 

122 85 

113 65 

104 70 

95 93 

87 39 

79 05 

70*92 

63 00 

55 29 

47 78 

40 50 

83 42 

26 55 

19 88 

13 40 

7 11 

1 00 



84 

261 

865 

282 

821 

306 

187 

281 

271 

368 

434 

416 

485 

489 

849 

741 

922 

952 

1.230 

1,180 

1,302 

1,650 

1,450 

908 



Dues paid in advaaoe . 



Duesoapital 
Profits capital 
Unpaid dues 



86,596 00 
47,786 40 
62,926 00 
45,689 64 
48,750 27 
43,430 58 
24,734 40 
34,520 86 
80,799 15 
38.529 60 
41,633 62 
36,354 24 
38,339 25 
34,670 88 
53,487 00 
40,909 89 
44,053 16 
38.556 00 
41,106 60 
30,001 50 
25,883 76 
22,230 60 
10,309 50 
908 00 

898 00 

8848,174 or 



8697,336 00 
141,087 07 
. 4,801 00 

8848,174 or 



Datbs of Examination and Audit, January 8-7 indosiTa. 
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EQUITABLE CO-OPERATIVE BAMB; LTHN. 

148 MUIIBOX 8TBBIT. 

Incorporated October 2, 1877. Befan bvalnefli OotolMr 8, 1877. 
Albion Baxtlsit, PreaidmU, Eownr C. Lawn, Tnaturtr. 

Board nj Diredort: Aubxon Baxtlbit, J. E. Blajtcraxd, F. W. Hixoir, H. W, Howaxd, Chablm 
LxiGBTON, E. C. Lbwu, W. p. Lswxa, C. L. Long, F. L. Pkbkins, J. C. F. Phxnnst, F. J. 
RzcHAXu>B,*Z. L. Sntmoub, Q. E. Stbtxns, a. B. Touian, J. W. Wtrrrm, 

Security CommitUe: C. L. Long, W. P. Lawxs, F. L. Pbbxins. 

Regular meetioga for reoeii>t of moneya the flzat Wedneeday of each month. 



STATSBCSHT OF COMDITZON AT THB GLOSS OF THB OCTOBIB BU8ZNI88. 191«. 



AaMti. 








LiabOltlei. 




Loans on real estate . 


93,712.922 00 


D 


tal . . . .13.518.46100 


Loan* on aharee . 


128.094 00 


F 


;>ital 








621,166 99 




2.860 12 


G 


fund 








46.512 65 


Unpaid interest . 


7,665 89 


8i 










32.276 44 




489 49 


Ii 


, 








19.290 67 




775 20 


F\ 


, 








512 01 


Insaranoe and taxes paid 


34 50 


T 


ees 








3 00 


Cash ... 


884.228 18 


F( 


share account 




659 54 






B 


Moounti 








77 08 



$4,SS7,9I9 88 



$4,887,989 88 



IsBued durins year 
Withdrawn during yef 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



17.690 
12,722 
70 
735 
24,569 
77.103 



Mambsrahlp. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



1.775 
1,529 
7.947 
2,372 



Prollti IMstrlbutod. 

Unmatubxo Shabbs. 
First term, 2H%; second term, 2H%. 



Proportion of profits retained on voluntary withdrawals, none. 



Batsa and ATsngsa on Loans. 

JjBSS rml utaU loan* (average. 82,008.74 each; average rate, 5.37%): 5%. $881350; 5^%. $184365; 
W%, $2,578,847; bH%, $39375; 6%. $23325;!^%. $1.60rf; 6Ml%. $1,710; 65i%, $250; 7%, 

l/na •SSS'loana (average. $119.66 each; average rate, 5.49%) : 6%, $2,710; 5^%, $1,009; 5H%. $123.810 ; 
W%. $875; 6%, $590. 



Total Ixpansas for Tsar. 



Sslsries. Other 



Amount paid for . 
Cost per $1,000 of assets 



$6,982.00 
1.64 



$4,117.80 
.97 



TotaL 
$11,099.80 
2.61 
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■•Mtpti and DiabanaiiMnU. 



Rbobzpts. 


Dues capital 


. $890,756 00 


Heal eirtate loans ellminati 


sd by 


foredocure 


2.g00 00 


Real estate loans eliminatt 


»d by 


maturity of shares . 


11,800 00 


Real estete loans repaid 


509.122 00 


Share loans repaid 


138.950 00 


Real estate by foreclosure 


2,174 96 


Interest 


213.384 48 


Fines 


5,572 42 


Transfer fees 


34 00 


Temporary expense 


1,316 96 


Forfeited share account 


1,344 56 


Insurance and taxes 


826 46 


C^ on hand October.' 1915 


53 25 
178.236 70 




fS,04S,8n T9 


DZBBUBSIM] 


BMTS. 


Dues capital withdrawn 


. $494,028 00 


Dues capital forfeited . 


1.635 00 


Dues capital matured . 


108.040 00 


Profits capital withdrawn 


75,728 42 


Profits capital forfeited 


221 93 


Profits capital matured 


38.769 04 


Real estete loans 


700,212 00 


Share loans 


134.400 00 


Interest 
Temporary expense 


2.274 94 

1.296 75 

11.916 76 


Forfeited share account 


2.484 55 


Insurance and taxes . 


576 22 


Cash on hand October, 1916 


384.228 18 




$t.oa,8n T9 



Baoondliation of Shara Aoooimt irlth Dims 
and Proflti CapltaL 

DafcfI-«ie.8eries.pJ^ J^ TotdVahie. 



Oct. 1904 
AprU 1905 
Oct. 1905 
April 1906 
Oct. 1906 
April 1907 
Oct. 1907 
April 1908 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



54 

55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
76 
76 
77 
78 



$197 76 

187 02 

176 54 

166 33 

156 37 

146 64 

137 16 

127 92 

118 90 

110 10 

101 50 

93 12 

84 95 

76 97 

69 19 

61 60 

54 19 

46 95 

39 89 

33 00 

26 28 

19 72 

18 33 

7 09 

1 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



837 
850 
975 
854 
1.146 
1.137 
1.388 
1.213 
1,236 
1,943 
2,219 
1.989 
2.520 
8.061 
2.994 
3.791 
4.471 
4,406 
4.507 
4.601 
4.424 
5,551 
6.647 
8.400 
6.054 



$165,525 12 
158.967 00 
172.126 60 
142.045 82 
179.043 65 
166.729 68 
190,378 08 
155.166 96 
146.960 40 
213,924 30 
225.228 60 
185.215 68 
214.074 00 
234.835 47 
207,154 86 
233,525 60 
242,283 49 
206,861 70 
179,784 23 
151,833 00 
116.262 72 
109.465 72 
87.271 51 
59,556 00 
6.054 00 

4.247 00 

$4,164,110 99 



. $3,518,461 00 

621.166 99 

14.893 00 

$4,164.110 99 



Datbs or Examination and Audit, February 11-25 inclusive. 
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EQUITY CO-OPERATIVE BANK, WORCESTER. 

t90 MAIM 8TBK1T. 

Inoorporfttod February 9, 1887. Began businesB March 17, 1887. 

OsoBQB W. Bbookb, President. Gborok O. Bbukibs, Treaeurer. 

Board of Directort: David ABifXTAOB, Harrt Ballard, E. J. Bardwkll, Aucxaitdsb Bblisub, Q. O. \ 
Bbidobs, G. W. Bbookb, Albbbt Erikbon, H. E. Fatbrwbatbbb, G. F. Hall, J. J. Hiooinb, 
Urobl Jacqubs, H. a. Mowbr, L. M. Pbttbbson, W. J. Stonb, N. G. Wiluamb. 

Security Committf: E. J. Babdwbll, Ubobl Jacqvbb, J. J. Hiooinb. 

Regular meetings for receipt of moneys the second Tuesday of each month. 



STATmnrr of condition at the closi of the octobib businbss, uu. 

LUblUtlM. 



Loans on real estate $1,050,700 00 
Less amount due 4,900 00 

Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary exiiense account 
Security committee 
Suspense account 
Cash .... 



$1,045,800 00 


22,100 00 


6.232 00 


12.354 69 


703 14 


72 38 


37 45 


52.508 18 


$1,1$9,$07 $4 



Dues capital 






$938,739 00 


Profits capital 






156.352 77 


Guaranty fund . 






15.941 93 


Surplus . 






16.756 49 


Interest . 






9.450 07 


Fines 






1.058 88 


Transfer fees 






2 25 


Withdrawal profits 






441 20 


Forfeiture profits 
Forfeited share acoouni 






22 84 


b 




1,042 41 



$1,1$9,$0T $4 



Issued during year 
Withdrawn during year 
Forfeited during jrear 
Retired during jrear 
Matured during 3rear 
Shares now pledged 
Shares in force 



5,635 
3.030 

113 
1,337 

252 

6.051 

22,214 



Mtmbenhip. 

Added during jrear ..... 428 

Withdrawn during 3rear 340 

Members 2.255 

Borrowers 497 

ProflU DlBtributod. 

Unic atubbd Sharbb. 
First term, 2\i%', second term, 2%%. 



Proportion of profita retained on voluntary withdrawals, 50% of last dividend. 



.455 real ettate loan* (avei 
$57,600; 5H%. 



BatM and ATCfttffM on Lobob. 

, $2,416.24 each; average rate, 5.42%): 5%. $257,600; 5Vi%. $57,600; Sh 



. . ;5H%. $487,900; 5^%, $20,100; 6H%, $22,900; 5Jj|%. $17,600; 6%. $52,766; 

6H%. $8,450; 6>i%. $4,150: 6H%. $560; 6H%. $1,400; 6H%. $9,200; 6H%. $6,900; 6ji%. $2,200; 



7%, $5,500; 7H%* $200; 7^%. $300. 
106 ehare loans (average, $208.49 each ; average rate. 5.55%) : 5%. $2,450; 6^%. $100; 5< 
$13,900; 6S%,$400; 5ji%. $1,300; 5J^%. $400; 6%. $500; 6>i%, $300; 6>i%. 
7%, $50; rH%.$50; 7H%.$150; 7H%. $160. 



„ $1.100: 5)j 
"; 6H%.^ 



Amount paid for 

CkMt per $1,000 of asseta 



Total lipenBei for Tear. 



Sskries. 
$2,016. 3» 
1.77 



Other Expenses. 
$906.49 
.79 



Total. 
$2,922.87 
2.66 
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Beo«ipti and DlibunemcnU. 



RSCBIPTB. 

Due* capital 

Real estate loans elimioated 

foreclosure 
Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgace loans 
Mortci^jces .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Surplus .... 
Profits capital 
Security committee 
Certificates of deposit . 
Taxes and insurance 
Suspense account 
Cash on hand October, 1916 



DiSBUBSBiaDNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired . 
Profits capital matured 
Real estate loans 
Share loans 

Uncompleted mortgage loans 
Real estate by foreclosure 
Interest 

Temiwrary expense 
Forfeited share account 
Security committee 
Certificates of deposit . 
Taxes and insurance 
Suspense account 
Cash on hand October, 1916 



$2fi2.472 00 

11,050 00 

15,300 00 

349,250 00 

32.850 00 

29,400 00 

418 00 

7,326 78 

65,312 05 

2,988 84 

9 75 

1,323 46 

62 77 

912 08 

182 41 

2 00 

338 50 

60,000 00 

160 80 

146 63 

28,223 90 

$867,718 97 



$104,191 00 

2,926 00 

158,535 00 

35,696 00 

15,638 27 

412 61 

61,142 72 

13.743 20 

306.800 00 

26,760 00 

31.000 00 

17,869 58 

2.394 73 

2.922 87 

645 80 

306 23 

90.000 00 

162 80 

184 08 

7.608 18 



$867,718 97 



Eeconcfllmtlon of Shan Account 
and ProflU Cai>ltal. 

Vahie Shares 



Dateoflaue. Series. 



per Share, in Force. 



Mar. 1906 

Sept. 1906. 

Mar. 1906 

Sept. 1906 

Mar. 1907 

Sept. 1907 

Mar. 1908 

Sept 1908 

Mar. 1909 

Sept. 1909 

Mar. 1910 

Sept. 1910 

Mar. 1911 

Sept. 1911 

Mar. 1912 

Sept. 1912 

Feb. 1913 

Aug. 1913 



Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 



1914 
1914 
1916 
1915 
1916 
1916 



37 
38 
39 
40 
41 
42 
48 
44 
46 
46 
47 
48 
49 
60 
61 
62 
63 

^ 

66 
67 
68 
59 
60 



$194 07 
182 82 
171 86 
161 26 
150 96 
140 96 
131 26 
121 84 
112 71 
103 83 
95 21 



121 
112 
165 
196 
166 
134 
624 
670 
629 
746 
764 
748 



78 64 


888 


70 73 


819 


63 00 


990 


56 46 


908 


49 33 


1,432 


42 19 


660 


36 21 


1.670 


28 41 


1,233 


21 80 


2,086 


15 36 


1.688 


9 10 


2.998 


300 


2,179 



Suspense dues 

Dues paid in advasoe . 



irlth Duw 



Total Vahe. 

$23,482 47 
20,476 84 
26,636 76 
31,606 96 
24,906 76 
18,888 64 
68,776 00 
69,448 80 
70,894 69 
77,363 36 
72,740 44 
64,948 84 
69,832 82 
67,927 87 
62,870 00 
60,367 68 
70,640 66 
27.846 40 
65,279 70 
35,029 63 
45,474 80 
24.391 68 
27,281 80 
6,637 00 

10 00 
1.166 00 



$1,104,801 77 



Dues capital 
Profits capital 
Unpaid dues 



$038,739 00 

156,352 77 

9,210 00 



$1,104,801 77 



Dates or ExAiONATioif and Audit, September 6-16 inclusive. 



KURBKA CO-OPERATIVE BANK, BOSTON. 

98$ TBBMOHT 8TBBIT. 

Incorporated August 2, 1910. Began business September^, 1910. 

Jbsss Goods, PretidenL David E. Cbawvord, Treantrtr, 

Board of Dirtdon: D. E. Crawford, J. W. A. Craivtord, Jessr Goods, F. N. Johnson, S. L. Mbr- 
CHAMT, R. G. Smttb, J. B. Stokss, E. J. Winston. 

Steurity CommitUe: F. N. Johnson, J. B. Stokss, R. G. Siotb. 

Regular meetings for receipt of moneys the first Monday of each month. 
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STATIIISlfT OF COMDXnOlf AT THE CL08I OF THE OOTOBIB BX78ZMI88, 191«. 

AlMtl. 

Loans on real estate . 910.550 00 

Loans on shares .... 1,362 00 

Permanent expense account 56 91 

Cash 5,800 08 



$17,868 99 



LUblUtlet. 




Dues capital .... $15,600 00 


Profits capital . 






1.523 45 


Guaranty fund . 






137 38 


Surplus 






254 85 


Interest . 






88 35 


Fines 






2 58 


Withdrawal profits 






05 


Forfeited share account 




246 80 


Suspense account 






5 53 



$17,$58 99 



Israed durisff year 
Withdrawn during year 
Forfeited duzinx year . 
Shares now pledged 
Shares in force 



85 

95 

10 

123 

451 



Membenhip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



25 
22 

102 
26 



Proflti IMitrlbutod. 

Unmatubbd Shabbb. 
First term, 2%; second term, 2H%* 



Proportion of profits retained on voluntary withdrawals, 25%. 



Bates and ATsragM on Loaai. 

9 rmxl utaU loaru (averafo. $1,172^ each; average rate. 5.90%): 5H%. $2,000; 6%, $8,550. 
17 9har9 loofM (average, ^.11 each; average rate, 6%) : 6%, $1,862. 



Total IxpansM for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salsrioi. 



Other] 

$125.04 

7.00 



Total. 
$125.04 
7.00 



Beoaipti and Disbunamanti. 



RacBVTS. 
Dues capital 
Share loans repaid 
Interest 
Premiums . 
Fines 

Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Sunense account 
CtiSL on hand October, 1915 



$5,094 00 

483 00 

780 85 

3 60 

48 76 

24 69 

5 03 

138 91 

1 20 

2.744 95 





$9,SS4 99 


DZBBUWBnnNTS. 




Dues capital withdrawn 


$2,047 00 


Dues capital forfeited . 


128 00 


Profits capital withdrawn . 


171 73 


Profits capital forfeited 


20 14 


Real estate loans 


500 00 




485 00 


Temporary expense . 


75 04 


Forfeited share account 


800 




5,890 08 




$9,SS4 99 



EeooneOlation of Sharo Aooount irlth Dnei 
and Profit! Capital. 



DafofI-«ie.8eri«.pX"Slre. 
$85 03 



Sept. 1910 

Deo. 1910 

Mar. 1911 

June 1911 

Sept. 1911 

Dec. 1911 

Mar. 1912 

Sept. 1912 

Mar. 1913 

Sept. 1913 

Mar. 1914 

Sept. 1914 

Mar. 1915 

Sept. 1915 

Mar. 1916 

Sept. 1916 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 



81 19 
77 38 
73 57 
69 77 
65 98 
62 25 
54 87 
47 74 
40 76 
33 89 
27 21 
20 68 
14 31 
8 09 
200 



Dues paid in advance 



Dues capital 
Profito capital 
Unpaid dues 



Shares 
in Force. 

28 
13 
13 
12 
13 
5 
10 
46 
34 
29 



15 
38 
44 
42 
21 



Total Vahie. 

$2,380 84 

1.055 47 

1,005 94 

882 84 

907 01 

329 90 

622 50 

2.524 02 

1,623 16 

1.182 04 

2.982 32 

408 15 

785 84 

629 64 

339 78 

42 00 

134 00 

$17,88$ 46 



$15,600 00 

1,523 45 

712 00 

$17.88$ 46 



Datbs of Examdcatiom and Audit, February 1. 2 inclusive. 
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EVEBITT CO-OPERATIVE BANK, EVERETT. 

440 B, BBOADWAT. 

Inoorporftted September 24, 1890. Began business October 14, 1890. 

Chaslbs B. Ladd, Pruidtnt. "Emsmwr R. Fall, Treamrtr, 

Board otDiredwrt: D. P. Bailbt, £. R. Fall, C. S. Haludtt, M. P. Habtst, G. E. Hunt, C. B. Laod, 
J. H. Labkin, C. C. Nichols, G. W. Plaistso, W. J. Rockwood, W. C. Sntas, P. C. Wbbkb. 

Security Committee: E. R. Fall, C. B. Ladd, G. W. Plaxstbd. 

Regular meetings for receipt of moneys the third Monday of each month. 



8TATIMKMT OF COMDITZON AT TBM CLOVE OF THB OOTOBIB B U SI HBSS, 1916. 

AueU. 

Loans on real estate 
Loans on shares . 
Unpaid fines 

Permanent expense account 
Temporary expense account 
Cash .... 



$823,616 00 

12,601 00 

54 98 

300 00 

70 33 

23,873 22 


$8«0,S14 68 



LUblUtlet. 




Dues capital 


$299,990 00 


Profits capital 


41.616 47 


13 matured shares represented by 




certificates 


2,600 00 


Guaranty fund . 


4,065 29 


Surplus .... 


3,284 90 


Interest .... 


1,074 26 


Withdrawal profits 


27 63 


Forfeiture profits 
Forfeited share account 


27 


14 83 


Matured share account 


7,921 20 




19 78 



$8iO,S14 6$ 



Bhmrm. 

Issued during year 

Withdrawn during year 

Forfeited during jrear 

Matured during srear 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



2.793 

1.384 

11 

85 

2,219 

8.886 

13 



Mambanhlp. 



Added during year 
Withdrawn during year 
Members 
Borrowers 



Proflti Distributed. 
Unmatitbbd Sharks. 
First term, 2H%; second term, 2H%- 

Maturbd Shabb Cbbtxfxcatbs. 
First term, 2H%: second term, 2>i%. 



287 

147 

1.181 

235 



Proportion of profits retained on voluntary withdrawals, 15% on series not over 5 srears old; 10% on 
series 5 to 8 years old; after 8 years, none. 

*lUtes and ATeraget on Loam. 

169 real eataU loans (average, $1,914.89 each; average rate, 5.93%): 5%, $21,500; 6%, $302,115. 
99 $har9 loane (average, $127.29 each; average rate, 6%): 6%, $12,601. 



Total 



Amount paid for . 
Cost per $1,000 of assets 



for Tear. 

Sdarics. 

$1,050.00 

2.91 



Other Expenses. Totsl. 

$1,275.70 $2,325.70 
3.54 6.45 
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Eacaipti and DisbunamanU. 



RXCBIFTS. 

Dues capital 

Beal estate loans eUxnipated b; 

foreclosure 
Beal estate loans eluninated b; 

maturily of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fine* .... 

Transfer fees 
Withdrawal profits 
Fcfffeited profits . 
Forfeited share account 
Matured share account 
Matured share certificate account 
Personal accounts 
Guaranty fund . 
Cash on hand October, 1915 



DlSBTTBSnCBNTS. 

Dues ci^Mtal withdrawn 

Dues ci^ital forfeited . 

Dues capital matured . 

Profito capital withdrawn 

Profito coital forfeited 

Profito capital matured 

Real estate loaps 

Share loans 

Real estate by foreclosure 

Interest 

Temporary e:q>ense 

Forfeited share account 

Matured share aocoimt 

Surplus 

Cash on hand October, 1916 



$99,526 00 

800 00 

2.500 00 

80,170 00 

6,137 00 

730 22 

19.028 16 

543 81 

3 00 
377 70 

4 02 
186 01 

14.055 41 

2,600 00 

19 78 

5 62 
10,569 56 



•1ST,1M 29 



946,603 00 

205 00 

7,540 00 

7,476 64 

26 76 

2,808 48 

130,250 00 

8,953 00 

730 22 

200 80 

2,125 70 

267 68 

6,134 21 

61 58 

23,873 22 



itUm of Shara Aooount with Daea 
and Proflta Capital. 

Shares 



DateofI-«ie.8eri«.j^'^ 



April 1905 
Oct. 19Q6 
AprU 1906 
Oct. 1906 
April 1907 
Oct. K»07 
April 1908 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

5? 

42 
43 
44 

45 

46 
47 
48 
49 
50 
51 
52 
53 



S188 33 

177 79 

167 56 

157 53 

147 74 

138 19 

128 89 

119 79 

110 93 

102 25 

93 80 

85 56 

77 51 

69 65 

62 00 

54 53 

47 23 

40 11 

33 17 

26 40 

19 80 

13 36 

7 10 

1 00 



Dues jmid in advance . 



Dues capital 
Profito capital 
Unpaid dues 



in Force. 

21 
66 



46 

22 

3 

46 

145 

127 

258 

240 

502 

347 

346 

271 

286 

752 

713 

592 

905 

1,179 

1,362 

581 



Total Vahie. 

$8,954 93 

11,734 14 

6,367 28 

5,986 14 

6,796 04 

3,040 18 

386 67 

5.510 34 

16.084 85 

12.985 75 

24,200 40 

20,534 40 

38,910 02 

24,168 55 

21,452 00 

14.777 63 

13,507 78 

30.162 72 

23,650 21 

15,628 80 

17.919 00 

15,751 44 

9.670 20 

581 00 

402 00 

$$44,ltt 47 



$299.990 00 

41.516 47 

2.656 00 



$844,ltt 47 



Datks or Exaiunatxon and Audit, January 11-15 inclusive. 
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FALL RIVER CO-OPERATIVE BANK, FALL RIVER. 

tf-SS BIDFOBD 8TBK1T. . 

Incorporated December 1, 1888. Began busineee December 12, 1888. 

Ebio W. BoBDnr, PrttidmU, Tiumk. E. WasTOAn, Trtoiurtr, 

Board of Difciw%: R. N. Allsk, E. W. Bobobn, JBrraRSON Bordbk, S. H. Bordbk, C. A. Browk, 
M. R. Bbown, R. W. Bxtrbbll, C. E. Bubt. B. D. Davol, C. D. Datol, E. J. Fsbnch, J. W. 
Grant, H. M. Hathawat, P. H. Hood, John Ishkrwood, E. B. Jbnnznos, O. O. Latbbop, 
A. N. Lincoln, E. A. Lincolm, E. B. Lovsll, F. J. McLanx, J. A. Pkabson, R. Q. Rzlbt, F. E. 
Wrstoatb. 

Soeuriiif CommitUt: B. D. Datol, E. A. Lincoln, C. A. Brown. 

Regular meetings for receipt of moneys the Second WedneAlay of each month. 



8TATIMKMT OF COMDITZON AT TBM CL08K OF THE OCTOBIB BX78ZNB88, 191«. 



Loan! oo real eetate 
Loan! on aharee . 



Common form mortgagee 
Real estate by foreclosure, etc 
Temporary expense account 
Cash .... 



91,339,250 00 

27,200 00 

3,300 00 

3,031 40 

371 82 

57,148 13 



$l,4aO,Ml Sf 



LUbmtlet. 

Dues capital 

Profits capital 

124 matured shares represented by 

certificates 
Guaranty fund . 
Surplus .... 
Interest .... 
Fines .... 

Forfeited share account 
Personal accounts 



91,175,958 00 
167,434 07 

^ 24,800 00 

15,212 96 

32,539 98 

12,985 96 

309 12 

1,060 86 

40 

91,480,101 M 



ShtfM. 

Issued during year 

Withdrawn during year 

Forfeited during year 

Retired during jrear 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares re p res en ted by certificates 



10,100 

6,753 

55 

233 

89 

8,532 

33,982 

124 



Mambenhlp. 



Added during year 
Withdrawn diuing year 
Members 
Borrowers . 



Prollti IMitrlbutod. 

Unmaturxo Sharrb. 
First term, 2^%; second term, 2^%- 

Maturrd Srarr Crrtivicatbs. 
First term, 2yi%; second term, 2yi%, 



735 

591 

3.373 

850 



Proportion of profits retained on voluntary withdrawals, none. 



Bates and Awag e g on Loaai. 

764 roal e$taU loana (average, 91.776.19 each; average rate, 5H%): 5H%. 91,889,250. 
J4i ihttre leant (average, 9192.90 each; average rate, 5H%): 5H%, 927,200. 



Total lipensei for Tear. 

Salaries. Other Expenses. Totsl. 

Amount paid for 92,723.96 92,608.27 95,422.23 

Cost per 91.000 of assets 1.90 1.89 3.79 
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BacaipU and DisbunamenU. 



Rbcbittb. 
Dues capital . . . . 
Heal estate loans eliminated by 

foreclosure 
Real estate loans repaid 
Share loans repaid 
Mortgages . 

Real estate by foreclosure 
Interest 
Fines 

Forfeited share account 
Matured share certificate account 
Personal accounts 
Cash on hand October, 1915 



DlSBCntSaMBNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital retired 

Dues oiq>ital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Fines 

Forfeited share account 

Personal accounts 

Matured share certificate account 

DividendBon matured share certifi- 



Cash on hand October, 1916 



$391,237 00 

1,000 00 

344.450 00 

32,050 00 

500 00 

1,333 00 

74.137 97 

1.479 17 

3.301 06 

8,800 00 

115 00 

4.580 02 



Mod, of Shara Aooount 
and Proflta Capital. 



with Dnaa 



9868,988 8S 



8199.065 00 

3,148 00 

32,765 00 

12,898 00 

24.401 49 

675 91 

11,260 66 

4.875 42 

469.800 00 

34.350 00 

1.384 68 

860 31 

5,422 23 

10 

2,254 20 

114 60 

1,600 00 

959 49 
67,148 13 

«86a,t8S 81 



Date of lame. Series. 



Sept. 1904 

Sept. 1905 

Mar. 1906 

Sept. 1906 

Mar. 1907 

Sept. 1907 

Mar. 1908 

Sept. 1908 

Mar. 1909 

Sept. 1909 

Mar. 1910 

Sept. 1910 

Mar. 1911 

Sept. 1911 

Mar. 1912 

Sept. 1912 

Mar. 1913 

Sept. 1913 

Mar. 1914 

Sept. 1914 

Mar. 1915 

Sept. 1915 

Mar. 1916 

Sept. 1916 



35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 



Value 
per Share. 

$200 96 

179 46 

169 11 

159 04 

149 17 

139 55 

130 18 

121 06 

112 12 

103 41 

94 90 

86 60 

78 62 

70 65 

62 93 

55 44 

48 12 

41 01 

34 08 

27 33 

20 75 

14 34 

8 09 

2 00 



Dues paid in advance 



Dues capital 
Profito capital 
Unpaid dues 



Shares 
inFwoe. 

4 
134 
191 
261 
413 
331 
433 
357 
594 
461 
747 
507 



802 
1,575 
1,854 
2.180 
1,649 
1,916 
2,222 
4.111 
3.832 
4,352 
4,157 



Total Value. 

$803 84 
24,047 64 
32,300 01 
41,509 44 
61.607 21 
46.191 05 
56.367 94 
43.218 42 
66.599 28 
47.672 01 
70.890 30 
43.906 20 
70,589 48 
56,661 30 
99.114 75 
102.785 76 
104.901 60 
67,625 49 
65,297 28 
60,727 26 
85.303 25 
54.950 88 
85.207 68 
8,314 00 

806 00 



$1,847,898 07 

. $1,175,958 00 

167,434 07 

4.006 00 

$1,847,898 07 



Daiss of ExAiONATiON AND AuDiT, April 26-May 8 inclusive. 



FABSAaUT CO-OPERATIVE BAMB; BOSTON. 

88$ X 8TBBIT (SOUTH BOSTON DXSTBICT). 

Incorporated December 30, 1909. Began business February 16, 1910. 

QuiLroBD D. Brown, PretidtnL Thbodorb L. Kkllt, Trecwursr. 

Board q/ DirMtort: W. E. Bbacs, G. D. Bbown, Allan Campbbll, C. J. CoLLDva. J. H. Cobnnt, 
F. R. FirxoBjua^, T. L. Enilt. H. T. Mobsb, F. B. Morton, M. J. O'Lbart, C. W. Pikb, E. J. 



PowRRs, P. H. RAirrRRT, J. W, Rrdmond, W. O. Bodd, ] 
Wood. 



. R. Spinnrt, W. t, Tdbrtts, A. R.* 



Soatrity ComwuUUe: O. D. Brown, E. R. Spinnrt, F. R. Fxtsorrau), C. W. Pkr, P. H. Raitrbt. 
Regular meetings for receipt of monejrs the third Tuesday of each month. 



STATIMKMT OF COMDITZON AT THB OLOSI OF THB OCTOBIB BUSIHBSS. 191$. 



AsaaU. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Suspense aooount 
Cash 



$100,030 00 


4.030 00 


186 33 


18 24 


18 32 


11,842 59 


$11$,188 48 



Idabilitiaa. 



Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$99,015 00 

13,954 41 

891 44 

1,503 65 

760 98 



$11$,18$ 48 
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SharM. 



Issued durinc year 
Withdrawn during srear 
Forfeited during year . 
Shares now pledged 
Shares in force 



551 

459 

35 

649 

2.295 



Membsnhip. 

Added during year 
Withdrawn auring year 
Members .... 
Borrowers .... 



64 

61 

306 

64 



ProflU DiBtrlbutod. 
Unmatubbd Shabss. 
First term. l}i%; second term. 1^%; third 1 
IH%; fourth term. 1K%. 



Proportion of profits retained on volimtary withdrawals, 25% on series not over 4 shears old; 20% on 
series from 4 to 5 shears old; 15% on series from 5 to 6 years old; 10% on series f^om 6 to 7 years 
old; 5% on series from 7 to 8 years old; after 8 years, none. 



Bates and AToraget on Loam. 

SB real etaU loan* (average, $1,923.65 each; average rate. 5.16%): 5%. $23,880; 5K%. $2,600; 5M%. 

$69,150; 6%, $440. 
it $har€ loans (average, $188.18 each; average rate. 6%): 6%. $4,030. 



Total IxpansM for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 

$200.00 

1.72 



Other Expenses. 
$115.81 
1.00 



Total. 
$315.81 
2.72 



Bacaipta and DIsbunemantf . 



RBCHim. 


Dues capital 


$26,962 00 


Real estate loans eliminated by 


foreclosure 


8.000 00 


Real estate loans repaid 


8.760 00 


Share loans repaid 


4.874 00 


Interest 


5.626 96 


Fines 


211 60 


Withdrawal profits 


335 35 


Forfeited profits . 


1 26 


Forfeited share account 


685 63 


Profits capital 


• 39 63 


Security committee 


45 00 


Suspense account 


110 76 


cSSi on hand October,' 1915 


10 
6.128 59 





$$l,TrO 88 


DlBBURSEMKNTS. 




Dues capital withdrawn 


$12,986 00 


Dues capital forfeited . 


814 00 


Profits capital withdrawn 


1,455 75 


Profits capital forfeited 


96 17 


Real estate loans 


27.550 00 


Share loans 


5.529 00 


Suspense account 


129 08 


Temporary expense 


315 81 


Forfeited share account 


1.042 55 


Surplus .... 
Withdrawal profits 


6 50 
3 43 


Cash on hand October, 1916 


11.842 59 


, 


$61,770 88 



BeconeUlatlon of Sharo Aooount 
and Prolitf Cai>itaL 



with DUM 



Feb. 1910 

May 1910 

Nov. 1910 

Feb. 1911 

May 1911 

Aug. 1911 

Nov. 1911 

Feb. 1912 

May 1912 

Aug. 1912 

Nov. 1912 

Feb. 1913 

May 1913 

Aug. 1913 

Nov. 1913 

Feb. 1914 

May 1914 

Aug. 1914 

Nov. 1914 

Feb. 1915 

May 1916 

Aug. 1915 

Nov. 1916 

Feb. 1916 

May 1916 

Aug. 1916 



4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 



$96 47 
92 29 
84 08 
80 05 
76 07 
72 14 
68 27 
64 43 
60 65 
56 91 
53 23 
49 58 
45 98 
42 41 
38 90 
36 43 
32 00 
28 62 
26 28 
21 98 
18 72 
16 50 
12 32 
9 18 
6 08 
3 02 



Suq)ense dues 

Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



439 
74 
36 

120 
46 
13 
59 
73 
25 
46 
18 

142 
45 

114 
75 
81 
64 
60 

147 
66 
43 
37 

135 

133 
78 

146 



Total Valtte. 

$42,350 33 
6329 46 

3.026 88 
9.606 00 
3.499 22 

937 82 

4.027 93 
4.703 39 

1.616 26 

2.617 86 
968 14 

7.040 36 

2.069 10 

4.834 74 

2.917 50 

2.869 83 

1.728 00 

1.431 00 

3,716 16 

1,450 69 

804 96 

673 60 

1.663 20 

1,220 94 

474 24 

440 92 

41 00 
174 00 

fiis.ni 41 



$99,016 00 

13,954 41 

554 00 

$ii$,ai 41 



DATsa OF Examination and Aunrr, February 23-26 inclusive. 
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FEDERAL CO-OPERATIVE BANK, BOSTON. 

lei DIVONSHIBI 8TBK1T. 

Incorporated January 29. 1890. Began busmeas February 6, 1890. 

Frakcxb G. Washburn, President. Thomab J. Bbownk, Treasurer. 

Board of Directort: L. W. Blanchabo, T. J. Bbownb, J. F. J. Countxe, J. A. Galyin. C. P. Haitlom, 
J. D. Holland, G. C. Kubnak, D. L. Mahomet. F. H. Maims, J. J. McGamm, J. W. McGbath, 
F. G. Pratt, W. J. Qunm, E. P. Svluvam, J. F. Sullivan, W. H. Tuckxr, J. L. Walbb, F. G. 
Washburn. 

Security Committee: D. L. Mahonbt, J. F. J. Countix, F. Q. Washburn, W. J. Qxtinn. 

Regular meetings for reeeipt of moneys the first Thursday ol each month. 



STATIIISlfT OF COMDITZON AT THE CI.08K OF THE OOTOBIB BX78ZNB88, 191«. 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Real estate by forecIoBure, etc. 
Unpaid interest . 
Cash .... 



$370,070 00 

18.200 00 

4.760 00 

1.286 24 

1,263 61 

27,026 97 

•41S,fM 71 



UabUitiet. 



Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$356,787 00 

59.087 25 

3.863 44 

2.744 62 

134 41 



•41S,iO$ TS 



Sharei. 



Issued during year 
Withdrawn during year 
Forfeited during srear . 
Matured during srear 
Shares now pledged 
Shares in force 



1.959 
1.567 
19 
111 
2.754 
8.258 



Mtmbenhip. 

Added during year 
Withdrawn <toing year 
Members .... 
Borrowers .... 



174 
161 
976 
244 



Froftto Dlitribated. 

Unmaturxd Sharks. 
First term. 1H%; second term, 1K%: third term, 
1H%; fourth term. l>i%. 



Proportion of profits retained on voluntary withdrawals, 25% for first four srears; after 4 shears, none. 



Bates and Atwacm on Loahi. 

163 real eelaU Utane (average, $2,270.36 each; average rate, 6.44%): 5%, $64,500; 5K%. $2,800; 5H%. 

$283,460; 6H%. $4,4^; 6%, $5,270; 6)i%. $7,000; 6H% $2,600. 
167 ehare loane (average, $108.98 each; average rate, 6%): 6%, $18,200. 



Totel IxpuisM for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Sdaries. Other Ezpenses. Total. 

$933.28 $905.22 $1338.60 

2.21 2.14 4.35 
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Baeeipti and DisbnrMmenti. 












and Profltf C«i>ltol. 




Dues capital 


. ^ . $98,627 00 


Dateoflsrae. Series. 


Value 
per Share. 


Shares 
inForc« 


, ToUlVahie. 


Real estate loans eliminat 


ed by 








1. 


foreclosure 


2,700 00 


Nov. 


1904 


31 


$195 79 


39 


$7,635 81 


Real estate loans eliminat 


ed by 


Feb. 


1905 


32 


190 52 


151 


28,768 52 


maturity of shares . 


2,200 00 


May 


1905 


33 


185 35 


40 


7,414 00 


Real estate loans repaid 


88,000 00 


Nov. 


1905 


34 


175 07 


66 


11.554 62 


Sl^re loans repaid 


16,840 00 


May 


1906 


35 


164 98 


36 


5.939 28 


MortffAffes . 


110 00 


Nov. 


1906 


36 


155 13 


54 


8,377 02 


Real estate by foreclosure 


3,991 91 


May 


1907 


37 


145 47 


78 


11,346 66 


Interest 


21,850 66 


Nov. 


1907 


38 


136 08 


58 


7,892 64 


Fines 


494 24 


May 


1908 


39 


126 88 


56 


7.105 28 


Withdrawal profits 


286 96 


Nov. 


1908 


40 


117 87 


207 


24.399 09 


Forfeited profiU . 


6 63 


May 


1909 


41 


109 06 


113 


12.323 78 


Forfeited share account 


629 36 


Nov. 


1909 


42 


100 48 


250 


25,120 00 


Surplus 
ProfiU capital 


1 12 


May 


1910 


43 


92 08 


219 


20,165 52 


304 02 


Nov. 


1910 


44 


83 90 


317 


26.596 30 


Guaranty fund . 


60 99 


May 


1911 


45 


75 94 


239 


18.149 66 


Cash on hand October, 1915 


9,386 80 


•Aug. 


1911 


46 


72 01 


95 


6,840 95 






Nov. 


1911 


47 


68 16 


269 


18,335 04 




$14i,489 6f 


Feb. 
May 
Aug. 


1912 
1912 


48 
49 


64 34 
60 57 


193 
218 


12.417 62 
13.204 26 
9.263 29 






1912 


50 


56 83 


163 


DlSBXrBSSMl 


ENTS. 


Nov. 


1912 


51 


53 15 


270 


14.350 50 


Dues capital withdrawn 


$49,689 00 


Feb. 


1913 


52 


49 52 


411 


20.352 72 


Dues capital forfeited . 


676 00 


May 


1913 


53 


45 93 


413 


18.969 09 


Dues capital matured . 


16,295 00 


Aug. 


1913 


54 


42 39 


199 


8,435 61 


ProfiU capital withdrawn 


6,768 08 


Nov. 


1913 


55 


38 90 


216 


8,402 40 


ProfiU capital forfeited 


78 65 


Feb. 


1914 


56 


35 43 


869 


13.073 67 


ProfiU capital matured 


5.980 09 


May 


1914 


57 


32 00 


216 


6,912 00 


Real estate loans 


113,500 00 


Aug. 


1914 


58 


28 62 


146 


4.178 52 


Share loans 


19,420 00 


Nov. 


1914 


59 


25 28 


296 


7,482 88 


Real estate by foreclosure 


2,649 13 


Feb. 


1915 


60 


21 98 


384 


8,440 32 


Temporary expense 


1,838 50 


May 


1915 


61 


18 72 


373 


6,982 56 


Forfeited share account 


503 10 


Aug. 


1915 


62 


15 50 


367 


5,688 50 


Guaranty fund . 


904 48 


Nov. 


1915 


63 


12 32 


376 


4,632 82 


Surplus 

Caith on hand October, 1916 


160 69 


Feb. 


1916 


64 


9 18 


440 


4,039 20 


27,026 97 


May 


1916 


65 


608 


520 


3,161 60 






Aug. 


1916 


66 


302 


401 


1,211 02 




$14i,4$9«6f 


DllMI ^»iA :•! 


ad «* 




311 00 






JL/UVB 


»"-*• "• 












$419,47$ U 






Dues capital 








$356,787 00 






ProfiU capital . 


. 




59.087 25 






Unpaid dues 


. 


. 


. 


3,599 00 
















$419.47$ 1$ 



Datbs or Examination and Audit, January 20-25 inclusive. 



RLLSWAY CO-OPERATIVE BANK, BIALDEN. 

$$ PUBA8ANT STBUT. 

Incorporated April 7, 1915. Began businsM June 7. 1915. 

Pbtnb F. J. Cabnst, PruidsrU, William J. Dbucoll, Trsosursr. 

Board of Diredwrt: A. H. Bnforr, H. A. Bucklbt, P. F. J. Cabnst. F. A. 8. CoaoBOVB, J. R. Coe- 
oBOva. T. D. Cbonin. M. F. Cunninoham. F. C. Doucbttb. W. J. Dbucoll, J. J. Fitsobbald, 
Giovanni Gianqttttto, J. H. Gbaot, E. M. Guthbib, J. J. ICbanbt. J. B. Kbnnbot, A. G. Lbd- 
WTTH, G. A. McCoBMACK. P. J. McShanb, J. S. PoiTBB, L. L. Ramsobll, D. p. RoaaiTBB, Chablbs 
ScBUMACHBB. F. J. Wblbh, 8. F. Wblsr. 

Socuriiy CommitUo: H. A. Bucklbt, T. D. Cbonin, S. F. Wblsh. 

Regular meetings for receipt of moneys the first Monday of each month. 
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8TATIMKMT OF COMDITZON AT THE CLOSE OF THB OOTOBIB BUSZHUS, 1916. 



$27,124 10 

1.060 00 

03 00 

200 45 

2,011 31 



Loana on real estate 
Loans on shares . 
Pennanent expense account 
Temporary expense account 
Cash . . . . 



$80,48a7e 





LUblUtlet. 




Dues capital .... $20,101 00 


Profito capital 








460 12 


Guaranty fund 








20 84 


Surplus 








45 81 


Interest . 








525 05 


Fines 








65 30 


Transfer fees 








25 


Withdrawal profits 






28 40 


Personal accounts 






18 00 


Security committee 






00 


Contingent fund 








115 00 



$80,488 7$ 



SharM. 



Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force 



607 
647 



2.165 



Mambenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflta DIstrlbutad. 

Unmatttiubd Shabbs. 
First term, 1H%; aeoond term, 2^%* 



93 



Proportion of profits retained on voluntary withdrawals, 20% on series not over 5 shears old; after 5 

years, none. 



Bates and ATeracM on LoAni. 

11 real eataU U>an9 (average, $1,037.44 each; average rate, 6.63%): 5^%. $26,000; 6%. $1,124.10. 
8 thare loan* (average, $116.§7 each; average rate, 6%): 6%, $1,050. . . 



Total lipansai for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 



Other Expenses. 


Total 


$360.68 


$360.68 


11.83 


11.83 



B aca i pta and DIabunamanta. 



Rbcxipts. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest . . 
Fines 

Transfer fees 
Withdrawal profits 
Persona] accounts 
Security committee 
Cash on hand October, 1015 



DisBUBsmaNTS. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Cash on hand October. 1016 



$23,144 00 

4.300 00 

60 00 

1,058 21 

133 82 

25 

42 65 

18 00 

18 00 

4.513 26 

$S8.t78 19 



$3,180 00 

61 35 

26,474 10 

1,100 00 

338 63 

103 00 

2,011 31 



$$$,$78 19 



Baeoneillation of Shara Account with Dnaa 
and Profltf Capital. 

Date of Lwe. Series. j^Xe. b^. Total Value. 

June 1015 1 $17 26 1.666 $28,755 16 
Dec. 1015 2 11 08 337 3,733 06 

June 1016 3 6 00 162 810 00 



Dues paid in advance , 



Dues capital 
Profits capital 
Unpaid dues 



118 00 



$$$,417 1$ 



$20,101 00 

400 12 

3,766 00 

$$$,417 1$ 



Datbs or ExAMDrATXON AND AvDiT, November 3-0 inclusive. 
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FIDEUTT CO-OPBBATIVE BANK, FirCHBUBQ. 

748 MAIM STRUT. 

Incorporated April 25, 1888. Began business May 8, 1888. 

Samxtbl L. Qbatbs, Prendent. W. G. Hates, TreaJmrtr. 

Board of Directors: Q. B. Bartlstt. J. H. Daniels, M. F. Dttnn. F. H. Foes, S. L. Grates. W. G. 
Hates, H. O. Ibvino, W, C. Johnson, D. H. Merbiam. S. W. Milxjbr, W. £. Putnet, R. £. 
Thomson, A. L. Walker, Augustus wblunqton. 

Steuriiy Committee: 8. L. Grates, Augustus Wellington, D. H. Merriam, F. H. Foss, 

W. E. Putnet. 

Regular meetings for receipt of inone3rs the last Tuesday of each month. 



8TATIMKMT OF CONDITION AT THB CL08K OF THB OCTOBIB BUBINBSS, 191«. 



$1,387,105 00 

33,218 00 

16.468 57 

1.010 33 

99 25 

43,731 20 



Loans on real estate 
Loans on shares . 
Real estate by foreclosure, etc. 
Temporary expense account 
Insurance and taxes paid 
Cash .... 





$1,481,611 88 


SharM. 

Issued during year .... 6.394 
Withdrawn during year 3,212 
Forfeited during year .... 161 
Matured during year .... 602 
Shares now pledged .... 8.543 

Shares in force 20,966 

Matured shares represented by certificates 849 



Liabmtlet. 




Dues capital ^ . . . 


81,047,943 00 


Profits capital 


205,332 45 


849 matured shares represented b> 




certificates 


169,800 00 


Guaranty fund . 


18.459 85 


Surplus .... 


23,941 28 


Interest .... 


14,588 72 


Fines .... 


287 42 


Withdrawal profits 


204 72 


Forfeited share account 


66 96 


Personal accounts 


1,007 95 



$1,481,688 88 



Mambenhip. 

Added during year .... 503 

Withdrawn oTuring srear 378 

Members 2.133 

Borrowers ...... 818 

ProflU DUtributad. 

Unmatxtred Shares. 
First term. 1H%: second term, IH%; third term, 
IH%; fourth term. 1H%- 

Matxtred Share Certutcates. 
First term, 1H%; second term, 1H%', third tenn> 
1H%; fourth term, 1H%. 



Proportion of profits retained on Toluntary withdrawals, 10%. 



Bates and Awag a g on Loam. 

703 real ettaU loane (aTerage, 81,973.12 each; aTerage rate. 5.87%): 5%. 8173,375; 6%. 81,213,730. 
104 •fMre loane (aTerage, 8^.55 each; aTerage rate, 5.96 %): 5%, 81,210; 6%, 832,0C^. 



Total Bzpensei for Taar. 



Amount paid for . 
Cost per 81.000 of asseto 



Salaries. 
$3,550.00 
2.39 



Otherl 

$2,485.84 

1.68 



Total. 
$6,035.84 
4.07 
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B#c» ipti And DiBburMBMnti. 



by 



RacBim. 
Dues capital 
Real e>Ute loans eliminated 

foredomire 
Real estate loans eliminated by 

maturity ci shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Withdrawal profits 
Forfeited profits . 
Matured snare certificate account 
Personal accounts 
Cash on hand October, 1915 



DiSBURSBMKlfTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real esUte loans 
Share loans 

Real esUte by foreclosure 
Interest .... 
Temporary expense* 
Forfeited share account 
Matured share account 
Matured share certificate account 
Personal accounts 
Dividend on matured shares. 
Certificates of deposit . 
Cash on hand October. 1916 



$243,915 00 

32.100 00 

19.050 00 

342|750 00 

34.724 00 

23.255 71 

82.231 19 

1.867 41 

945 33 

9 56 

66.600 00 

284 05 

21.177 13 



$90,811 00 

959 00 

88.321 00 

11.666 67 

96 79 

31.792 31 

522.900 00 

28.960 00 

35.191 59 

1.041 78 

6.035 84 

5 90 
996 80 
200 00 

6 00 
6.193 50 

23.000 00 
20.731 20 



Bmo 


ncOiatlon off Share Acooimt with Dum 






And Profits Ci^dtAL 




DsteaflMe. Series. 


Vshie 
per Share. 


Shsres 
in Force. 


TotslVshe. 


Sept. 


1904 


34 


$198 91 


274 


$54,501 34 


Mar. 


1905 


35 


188 21 


312 


58.721 52 


Sept. 


1905 


36 


177 74 


324 


57.587 76 


Mkr. 


1906 


37 


167 54 


499 


83.602 46 


Sept. 


1906 


38 


157 56 


607 


95.638 92 


Mkr. 


1907 


39 


147 87 


676 


99.960 12 


Sept. 


1907 


40 


138 37 


361 


49.951 57 


Mar. 


1908 


41 


129 12 


428 


55.263 36 


Sept, 


1908 


42 


120 08 


380 


45,630 40 


Mar. 


1909 


43 


111 26 


474 


52.737 24 


Sept. 


1909 


44 


102 66 


598 


61.390 68 


Mar. 


1910 


45 


100 26 


099 


65.887 74 


Sept. 


1910 


46 


86 05 


522 


44.918 10 


Mar. 


1911 


47 


78 05 


585 


45.659 25 


Sept. 


1911 


48 


70 24 


741 


52,047 84 


Mar. 


1912 


49 


62 64 


819 


51.302 16 


Sept. 


1912 


50 


55 22 


656 


36.224 32 


Mitr. 


1913 


51 


47 98 


1,020 


48.939 60 


Sept. 


1913 


52 


40 91 


971 


39.723 61 


Mar. 


1914 


53 


34 01 


1.477 


50,232 77 


Sept. 


1914 


54 


27 29 


1.228 


33.512 12 


Mkr. 


1915 


55 


20 73 


1.024 


21.227 52 


June 


1915 


56 


17 52 


705 


12.351 60 


Sept. 


1915 


57 


14 33 


876 


12.553 08 


Dec. 


1915 


58 


11 19 


971 


10.865 49 


Mar. 


1916 


59 


8 09 


1.342 


10.856 78 


June 


1916 


60 


5 03 


1.170 


5.885 10 


Sept. 


1916 


61 


2 00 


1.227 


2.454 00 



Dues paid in advance 



Dues capital 
ProfiU capital 
Unpaid dues 



2.349 00 



$1 j$i,9Tf a 



. $1,047,948 00 

205.382 45 

8,700 00 

$i,t$i,fTi a 



Dates or Exaiiinatzon and AvDrr, July 6-17 inclusive. 
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FITCHBUBG CO-OPERATIVE BANE; FITCHBUBG. 

tM MAIN STRDT. 

Incorporated October 27, 1877. Began butmesB November 8, 1877. 
Jabez F. FoHn, Pruidtnt, WABifn M. Allen, Trwwer. 



Board of Diredor$: £. W. Baxxb, M. A. Coolxdos, D. M. Dilloit, Mxcbaxl Donlon, F. L. Dbubt, 
w. W. Hbnbt, W. T^Hiddbn, J. L. Johnson, J. D. LrrrLKHALB, Dayid Lows, O. M. Lows, 
A. 8. MoBBB, J. W. PicxnuNo, Albzandbb Thomson, G. V. Upton. 



Security CommiOf: D. M. Dillon, O. M. Lows, F. L. Dbubt. 

Regular meetings for receipt of moneys the last business day of each month. 



8TATXMI1IT OF COMDITXON AT THB CLOSE OF THB OCTOBIft BU8INB88, UU. 



Loans on real estate $1,873,625 00 
Less amount due « 250 00 



Loans on shares . 
Real estate by foreclosure, etc. 
Insurance and taxes pcud 
Cash .... 



$1,873,375 00 

38,778 00 

25,398 58 

145 86 

197,054 19 


$S,184,7Ii IS 



T.lahnitli. 
Dues capital 
Profits capital 
764 matured shares represented by 

certificates 
Guaran^ fund . 
Surplus .... 

Interest 

Forfeited share account 
Personal accotmts 



$1,574,571 00 
308,378 60 

152,800 00 

37.292 87 

57.799 08 

1,984 94 

1.199 43 

725 21 

$S,l$4,75i IS 



Shares. 
Issued durins year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares r ep res en ted by certificates 



8,328 

4,592 

262 

252 

880 

11,845 

32.801 

764 



Membwahip. 
Added during year 
Withdrawn during year 
A^embers .... 
Borrowers .... 



788 

587 

3.624 

1,214 



Profits Distributed. 

Unmatubbd Sharbs. 
First term, 1H%; second term, 1K%: third term. 
IH%; fourth term. l>i%. 

Matubhd Shabh CEBTinc^Tsa. 
First term. 1H%; second term. 1H%; third term, 
1H%; fourth term. 1H%. 



Proportion of profits retained on voluntary withdrawals, 10%. 



BatM and AyeragM on Loans. 

IJSM real utaU loane (average. $1,654.92 each; average rate. 5.94%): 5%, $109,350; 6%, $1,764,025. 
tOl aKare loane (average, $192.92 each; average rate, 5.97%): 5%. $1,070; 6%, $37,7(». 



Total lipenses for Year. 

Salsries. Other Expenses. Total. 

Amount paid for $4,089.00 $7,054.06 $11,143.06 

Ckwt per $1,000 of assets 1.91 3.30 5.21 
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B«o»ipti And DiBlnmemMits. 












and Profits OudUL 




DoMoaphal 

Real estate Inanii eliminat 


. $387,709 00 
ed by 


DsteoflsMe. Series. 


Vsloe 
per Share. 


Shsres 
mFocee. 


TotslVshie. 




33,650 00 


Nov. 


1904 


55 


$197 24 


548 


$108,087 52 


Real estate loans Aifantp»< 


ed by 


May 


1905 


56 


186 54 


588 


109,685 52 


maturity of shares . 


29,450 00 


Nov. 


1905 


57 


176 06 


724 


127,467 44 




462.915 00 


May 


1906 


58 


165 88 


520 


86.257 60 


Share loans repaid 


58.675 00 


Nov. 


1906 


50 


155 89 


604 


94.157 56 


Uncompleted mortsage loam 


1 1.050 00 


May 


1907 


60 


146 12 


657 


96.000 84 


Mortmes . 


9.650 00 


Nov. 


1907 


61 


136 57 


559 


76.342 63 


Security committee 


275 00 


May 


1908 


62 


127 26 


462 


68.794 12 


Real estate by f oredosnre 


22.804 59 


Nov. 


1908 


68 


118 16 


635 


75.031 60 


Interest 


116.881 23 


May 


1909 


64 


109 33 


755 


82.544 15 


Overs and shorts 


219 11 


Nov. 


1909 


65 


100 70 


835 


84.084 60 


Fines 


2,029 16 


May 


1910 


66 


92 27 


733 


67.633 91 


Transfer fees 


23 51 


Nov. 


1910 


67 


84 06 


1.070 


89.944 20 


Withdrawal profits 


1,439 87 


May 


1911 


68 


76 05 


1.096 


83.350 80 


Forfeited profits . 


93 98 


Nov. 


1911 


69 


68 25 


1.237 


84.425 25 


Temporary expense 


366 26 


May 


1912 


70 


60 64 


1.573 


95.386 72 


Forfeited share account 


1,204 63 


Nov. 


1912 


71 


53 22 


1.227 


.65,300 94 


Surplus 


198 71 


May 


1913 


7Z 


45 98 


1.674 


72,372 52 


Matured share account 


12.907 80 


Nov. 


1913 


78 


38 91 


2.378 


92,527 98 


Matured share certificate ace 


»ount . 53.800 00 


May 


1914 


74 


32 01 


1.996 


63.891 96 


Personal accounts 


31.856 54 


Nov. 


1914 


75 


25 29 


1.786 


45.167 94 


Taxes and insurance 


818 27 


Feb. 


1915 


76 


21 99 


998 


21.946 02 


Certificates of deposit . 


60.000 00 


May 


1915 


77 


18 73 


1.728 


32.365 44 


Cash on hand October, 1915 


51.343 61 


Aui. 


1915 


78 


15 51 


1.226 


19.015 26 






Nov. 


1915 


79 


12 83 


2.006 


24.733 98 




$1,SS9,S<1 17 


Feb. 
May 

Aug. 


1916 
1916 
1916 


80 
81 
82 


9 19 
6 09 
303 


1.511 
2.031 
1.744 


13.886 09 

12.368 79 

5.284 32 






DlSBUBSBMl 


MTB. 














Dues capital withdrawn 


. $125,668 00 


Dues paid in advance . 




5.091 00 


Dues capital forfeited . 


6.171 00 










— 




Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 


18.454 00 

129.087 00 

14.363 29 










9if9UJU 60 














Profits capital forfeited 


938 92 


Dues capital 


, 




. $1,674,571 00 


Profits capital retired . 


5.611 66 


Profits capital . 




, 


308.378 60 


Profits capital matured 


46.994 59 


Unpaid dues 


, 


, 


, , 


10,797 00 


Real esute loans 


603.290 00 










^ 




Share loans 

Uncompleted mortcace loans 

Overs and shorts 


54.093 00 
800 00 










$1.8M,7M 60 


294 95 














Real esUte by f oredosnre 


43.003 17 














Interest 


2,124 33 














Temporary expense . 


11,009 32 














Forfeited share accotmt 


757 50 














Matured share account 


12.907 80 




/ 










Matured share certificate ace 


ount . 8.600 00 














Interest on matured share < 


sertifi- 














cates .... 


6.086 25 














Personal accounts 


31.105 62 














Taxes and insurance . 


743 37 














Surplus .... 


203 31 














Certificates of deposit . 


130.000 00 














Cash on hand October. 1916 


77,054 19 
















$l,SS9,S<i 17 





Datbs of EbcAMiMATiOM AND AuDrr, May 22-nJune 2 inclusive. 
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FOREST HILLS CO-OPERATIVE BANK, BOSTON. 

Sno WABHINaTON STRUT. 

Incorporated March 20, 1914. Began business April 23. 1914. 

Thomab DowirsT, PrenderU. Frank Donnelly, Treaturer. 

Board of Directort: J. B. Abchibald, J. F. Cbonin, Frank Donnbllt, Thomas Downbt, R. T. 
FovLXR, F. T. Kbllbt, J. P. Kjbllbt, C. F. Kbkppbl, J. H. L. Leard, William List, J. F. 
McDolf ALDjX. W. MoGuiRB, W. T. McLaughlin, G. P. MacLbllan, C. C. MrrcHEix, William 
Nolan, J. w. Patterson, E. J. Sullivan, J. F. Suluvan. 

Seewity Committee: R. T. Fowler, Q. P. MacLbllan, W. T. McLaughlin. 

Regular meetings for receipt of moneys the fourth Wednesday of each month. 



8TATIMBMT OF OOMDITXON AT THB 0LO8B OF THB OCTOBIB BU8INB88, 19U. 



$52,450 00 

1,120 00 

77 22 

20 66 

3,573 29 



Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$<7,i41 !• 





LUbiUtiet. 




Dues capital .... »53,741 00 


Profits capital 








2.837 38 


Guaranty fund 








153 52 


Surplus 








135 47 


Interest 








301 03 


Fines 








13 79 


Transfer fees 








50 


Withdrawal profits 






4 00 


Security committee 






10 00 


Suspense account 








44 47 



$ST,i41 !• 



ShtfM. 
Issued during year 
Withdrawn during year 
Forfeited during year . 
Shares now pledged 
Shares in force 



904 

341 

19 

332 

2,782 



Membenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profits Dtotrlbuted. 

Unmatured Shares. 



121 
37 



31 



First term, IH%; second term, l>i%; third term, 
1H%; fourth term. IH%' 



Proportion of profits retained on voluntary withdrawals, 20%. 



BatM and Avenfai on Loam. 

tS real eetate hatu (average, $2,280.43 each; average rate, 5.85%): 5H%. $15,000; 0%, $37,450. 
8 ehare loane (average, $140 each; average rate, 6%): 6%, $1,120. 



Total BzpensM for Yaar. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 

$105.96 

1.85 



Other Expenses. 
$280.39 
4.90 



Total. 
$386.35 
6.74 
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B«c6ipts And DiiburMmeiits. 



Rbcsifts. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 

Permanent expense 
Fines 

Transfer fees 
Withdrawal profits 
Security committee 
Temi>orary expense 
Forfeited share account 
&iapense account 
Profits capital 
Surplus 
Cash on hand October, 1915 



$29,637 Od 

1.600 00 

550 00 

2,591 14 

50 00 

110 23 

1 00 

40 74 

70 00 

47 39 

48 34 
98 68 

5 21 

91 36 

2,751 81 





$S7.$91 90 


Dues capital 






Profits capital 


Disbursements. 




Unpaid dues 


Dues capital withdrawn 


$4,726 00 




Dues capital forfeited . 


45 00 




ProfiU capital withdrawn 


242 75 




Profits capital forfeited 


3 34 




Real estate loans 


26,900 00 




Share loans 


1.420 00 




Interest 


25 




Temporary expense 


373 74 




Permanent expense 


10 50 




Forfeited share account 


149 34 




Guaranty fund . . . . 


149 48 




Suspense account 


95 00 




Surplus .... 
Cash on hand October, 1916 


4 21 
3.573 29 






$S7,i98 90 





KeconeOiatUm off Bham Aeeount 
And Proflti CapltAl. 

Dftte <rf Imha fwjaa. Value Shares 

x^sve w A^we. csm^ p^ SutfS. in FoNS. 



AprU 1914 
Oct. 1914 
April 1915 
July 1915 
Oct. 1915 
Jan. 1916 
April 1916 
July 1916 
Oct. 1916 



$33 00 

26 28 

19 72 

16 50 

13 32 

10 18 

7 08 

4 02 

1 00 



1,027 
295 
281 
129 
228 
234 
255 
174 
159 



Duet paid in advance . 



with Dues 

Total Value. 

$33,891 00 
7.752 60 
5.541 32 
2.128 50 
3,036 96 
2.382 12 
1,805 40 
699 48 
159 00 

157 00 

$87.16$ $8 



$53,741 00 

2.837 38 

975 00 

$S7.66S $8 



Dates of Examinatxon and Audit. October 13. 14 inclusive. 



rOXBOBOUGH CO-OPERATIVE BANK, rOXBOBOUGH. 

CBNT&AL STRUT. 

Incorporated February 25. 1889. Began business March 19, 1889. 

F. A. Pettbb, Prendent. Frbdbxucx S. Lane. Treasurer, 

Board of Directors: Forrest Bassbtt, C. W. Bemis, B\ P. Crocker. F. H. Carlisui, P. J. Haiois. 
A. J. Hartshorn, T. F. Maguire, H. E. Newton. H. M. Stowbll. Thomas Tisrnat. 

Security Committee: Forrest Bassbtt, A. J. Hartshorn. H. E. Newton. T. F. Maguire, H. M. 

Stowbll. 

Regular meetings for receipt of moneys the third Wednesday of each month. 



STATIMBMT or condition at THB CLOSN or THB OCTOBIB BUSXNSSS. 191$. 

Aneti. 

Loans on real estate 
Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Cash .... 



$436,075 00 
9,595 00 
2,550 00 
1,352 18 
387 82 
4.174 77 


$454,184 77 





LUbUitiM. 




Dues capital .... $350,235 00 


Profits capital 








75.757 78 


Guaranty fund 








5.963 53 


Surplus 








12.822 15 


Interest 








3.519 42 


Premiums . 








30 95 


Fines 








59 84 


Withdrawal profits 






111 77 


Matured shsie account 




5.600 00 


Profit on foreclosi 


uresa 


le 




34 33 



$484,184 77 
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BhATM. 

laraed during year 
Withdrawn ourinc yoar 
Forfeited during year . 
Matured during year 
Sharea now pledged 
Shane ia force 



1.797 

866 

20 

288 

2.402 
7.427 



Mambenhlp. 

Added during year 
Withdrawn during year 
Menbere • . • • 
Borrowers . . * • 



134 

66 

905 



Proftti Dlttrilmted. 
Unmatdbkd Shabss. 
First term, 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals, 26%. 



986 real UtaU loaru (av< 
JiO 9hmr§ Isaiw (average. 



BatM And Ayeragaa on Loam. 

. $1,624.78 each; ayerage rata, 6.04%): 6%. 8360,976; 6.80%, $66,100. 
'^.87 each; avarase rate, 6%): 6%, $0,606. 



Amount paid for . 
Cost per^l.OOO of assets 



Total lipenaat for Year. 

Salsrifls. Other Expenses. 

$1,642.04 $662.32 

8.80 1.46 



Total. 
$2,204.86 
4.86 



B tca t pt i and Dfsbimomanti. 



RncnpTS. 
Dues capital 
Real estate loans eliminated by 

foreclosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by foreclosure 
Interest .... 



Fines 

Withdrawal profiU 

Forfeited profits . 

Forfeited share aooount 

Matured share account 

Profits capital 

Cash on hand October, 1016 



DiaaunsBMBxia. 
Dues capital withdrawn 
Dues oapital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits oapital matured 
Real estate loans 
Share loans 
Mortgages . 

Real estate by foreclosure 
Interest 

Temporary expense 
Forfeited share account 
Matured share account 
Cash on hand October. 1016 



$86,226 00 

6.700 00 

7.000 00 

87,060 00 

7,020 00 

1,600 00 

6.871 46 

26.626 77 

237 26 

660 02 

628 82 

3 23 

64 06 

7,680 00 

180 40 

1,003 80 

$889,$$$ $• 



$26,671 00 

237 00 

40.030 00 

3.060 16 

12 02 

17,208 64 

117.776 00 

7.700 00 

2.660 00 

8.180 31 

422 78 

2.204 36 

64 06 

8.060 00 

4,174 77 



$889,$$$ $9 



KooohoUIaIIob of Sliara Aooomt 
and Ftoltii Ci^iitaL 

Vshie Shares 
per Share, in Force. 

68 



wHhIhM 



DsteoflsMe. Series., 



Sept. 1906 

Mar. 1906 

Sept. 1906 

Mar. 1907 

Sept. 1907 

Mar. 1908 

Sept. 1908 

Mar. 1909 

Sept. 1909 

Mar. 1910 

Sept. 1910 

Mar. 1911 

Sept. 1911 

Mar. 1912 

Sept. 1912 

Mar. 1918 

Sept. 1913 

Mar. 1914 

Sept. 1914 

Mar. 1916 

Sept. 1916 

Mar. 1016 

Sept. 1016 



84 
86 
36 
37 
38 
30 
40 
41 
42 
43 
44 
46 
46 
47 
48 
40 
80 
61 
62 
63 
64 
66 
66 



$188 88 

177 06 

166 02 

166 82 

144 04 

184 87 

126 07 

116 67 

106 33 

07 37 

88 60 

80 24 

72 04 

64 07 

66 33 

48 82 

41 62 

34 44 

27 66 

20 88 

14 40 

8 11 

2 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



122 
183 
176 
266 
167 
204 
214 
166 
264 
106 
266 
317 
204 
231 
286 
367 
600 
478 
632 
606 
777 
672 



Total Vshie. 

$12,800 84 
21.600 10 
30.381 66 
27.181 00 
36.060 70 
22.623 20 
26.614 28 
24.731 08 
17.644 46 
26.706 68 
17.883 24 
20.641 44 
22.836 68 
18.836 68 
13,012 23 
13.062 62 
16,237 84 
17.620 06 
13.173 68 
13,106 16 
8.668 00 
6.301 47 
1,344 00 

666 00 

$41T,$$0T$ 



$360,235 00 

76,757 78 

1,638 00 

$41T,$$0 T$ 



DATsa OF ExAMiNATiOM AMD AuDTr, April 12-18 indusiye. 
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numNGHAM CO-OPERATIVE BANE; ntAmNGHAM. 

BMITB BLOOK. XEVIHO SQUABI*. 

Inoorpontod April 16. 1880. Bacui buaineH May 6. 1889. 

Altah T. BwnowB, Pr9$id4nL Kammsm L. Datbxpobt, TreoBunr. 

Board nf Dtrtcton: O. L. Atskt. A. T. Bbukum, E. A. Cluou C. L. Cubtis. H. L. DATXirpon. 
H. 8. DnmnoN, C. H. Eamm, F. H. Falbs, A. H. Piskb, W. H. Folbt, C. H. Fullbb. M. E. 
Hamhaon* C. N. Habobavbs, F. H. Hilton, R. H. O'Bbibk. Datid RoBBBnoir, 8. O. Staplbs. 
J. H. Tbkplb, O. J. Twin, Evobnb Watbbhousb. J. P. Wblsh. 

Stcuritw CommnUm: 8. O. SvAFim, C. L. Cuans, F. H. Faum. 

Regular iwwtingB for receipt of moDegra the flist Monday of eaeh month. 



•TA' 



OF OOMDinON AT THB OLOBB OF THB OCTOBBft BUBZHBSB. 1916. 



ABMti. 

Loana oo real estota $1^436,185 00 



LeH amount due 

Loans onaharet 
Unpaid intoreat 
Unpaid finea 
Caah 



10.435 00 



$1,415,760 00 

36.150 00 

1.119 46 

129 68 

14,478 75 


$i.4f7.fST 89 



LUbmtiaa. 

Duea capital .... $1,168,997 00 

Profita capital .... 209.792 56 
314 matured aliaret represented by 

oertificatea .... 62300 00 

Guaranty fund .... 14,900 00 

8urplu8 9.701.41 

Forfeited share account 122 92 

Matured share dividends 1,278 00 

duea .... 46 00 

$1.4f7.fST 89 



Bharea. 
lasued durincyear 
Withdrawn during year 
Forfeited during year . 
Matured during year 
Sharea now pledged 
Sharea in force 
Matured shares represented by certificates 



5.718 

3.324 

64 

283 

8.824 

24.531 

314 



ICanilMnli^. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profita IMitrlbaiad. 

UnIIATUBBD 8RABB8. 

First term, 2}i%; second term, 2H%- 

MaTUBBD ShABB CBBTinOATBS. 

First term. 2}i%; second term, 2H%. 



447 

286 

2.502 

777 



Proportion of profits retained <m voluntary withdrawals, none. 



Bataa and Avaragaa on Loani. 



€61 real eetate loan$ (average. $2,141.85 each; average rate. 5.13 
194 »hare loant (average. $186.34 each; average rate, 5.57%): 5 



^): 5%. $1,225,625; 6%. $190,135. 
%. $15,510; 6%, $20,640. 



Amount paid for . 
Cost per $1,000 of assets 



Total lipanaaa for Tear. 

Salaries. Other Expenses. Total. 

$2,901.00 $1,463.69 $4,364.69 

1.97 1.00 2.97 
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Eaceipti and DiBbnnemtnti. 



Rbcxxtts. 
Dues capital .... 
Real estate loana eliminated by 

foreclosure . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest .... 
Fines .... 

Application fees . 
Temporary expense 
Forfeited share account 
Matured share account 
Matured share cerUfioate account 
Personal accounts 
Suspense dues 
Cash on hand October, 1915 



DiSBUBBXIIKNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Suspense dues 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Matured share account 

Surplus 

Personal accounts 

Dividends, matured share certifi- 

cates .... 
Cash on hand October, 1916 



9292,818 00 

6,240 00 

1,050 00 

202.370 00 

32.870 00 

23.775 00 

70.642 05 

1,187 72 

228 00 

69 16 

1.295 72 

56,723 27 

87.000 00 

8.399 31 

46 00 

23,735 71 

«TM,449 §4 



$116,125 00 

2,316 00 

41,338 00 

14,468 63 

434 17 

14,918 32 

429.625 00 

38,770 00 

18,350 00 

3 00 

491 83 

4,227 20 

206 65 

1.279 81 

56,723 27 

2 00 

8,399 81 

1.393 50 
14,478 75 

9788,449 §4 



KeconeOiatlon of Bhar% Aeoount with Duet 






and Profits Capital. 




Dateoflsme. 


Scties 


Vahie 
per Share. 


Shsres 
in Force. 


Total Vslue. 


Nov. 


1904 


32 


$196 73 


268 


$50,756 34 


May 


1905 


33 


186 00 


255 


47.430 00 


Nov. 


1905 


34 


175 52 


. 278 


48.794 56 


May 


1906 


35 


165 32 


264 


43.644 48 


Nov. 


1906 


36 


155 37 


465 


72.247 05 


May 


1907 


87 


145 65 


316 


46.025 40 


Nov. 


1907 


38 


136 16 


675 


91.908 00 


May 


1908 


89 


126 91 


367 


46.576 97 


Nov. 


1908 


40 


117 89 


432 


50.928 48 


May 


1909 


41 


109 08 


524 


57.167 92 


Nov. 


1909 


42 


100 50 


753 


75.676 50 


May 


1910 


43 


92 12 


948 


87.329 76 


Nov. 


1910 


44 


83 94 


1.153 


96.782 82 


May 


1911 


45 


75 96 


1.011 


76,795 56 


Nov. 


1911 


46 


68 18 


935 


63.748 80 


May 


1912 


47 


60 59 


967 


58.690 63 


Nov. 


1912 


48 


53 18 


1.289 


68,649 02 


May 


1913 


49 


45 96 


1.208 


55.607 60 


Nov. 


1913 


50 


38 90 


1,490 


57.961 00 


May 


1914 


51 


82 01 


1,621 


48.687 21 


Nov. 


1914 


52 


25 29 


1,707 


43.170 03 


May 


1915 


53 


18 78 


2,243 


42.011 89 


Nov. 


1915 


54 


12 33 


2,469 


30.319 47 


May 


1916 


55 


609 


3,013 


18.349 17 



Dues paid in advance , 



Dues capital 
Profits capital 
Unpaid dues 



1.918 00 



$1,880,864 6$ 



. $1,168,997 00 

209.792 66 

2.075 00 

$1,880,864 6$ 



Datbs of ExAiuKATiOK AKD AvDrT, Juns 27-July 5 inclusive. 
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OABDNKB CO-OPUUTIVE BANK, QABDMSB. 

M lUn STBHT. 

I 

InoorpoTAted Janoary 14, 1880. Began biiirinaw Marob 12, 1889. 

Louxa A. GBSBirwooD, Pr^Mtnt. Habbiiom Grbxnwooo, TmBurer, 

Board of Diroelon: H. E. Ball, P. A. Bbnotsoit, Homu, Cabtsb, Jr., D. K. Dickbrman, Habruon 
Qrsbmwood, L. a. GBBBNirooD, J. H. Haobb, Gbobob Kbndall, H. S. Kbndall, G. R. Lowb, 
J. W. McViNB, O. £. O'Hbabn, H. H. Smith. C. H. Btocxwbll, L. A. Wbiobt. 

Security Committee: Hosba Cabtbb, Jr., J. H, Haobb, Gbobob Kbndall. 

Regular meetingB for reoeii»t of moneya the Moond Tueaday of each month. 



8TA' 



Loam on real estate 

Loam on shares . 

Common form mortgages 

Real estate by foreclosure, etc. 

Unpaid interest . 

Unpaid premiums 

Unpaid fines 

Temporary expense account 

Personal accounts 

Cash .... 



OF CONDITION AT THB CLOSE OF THB OCTOBUt BUSINI88, If 16. 



$622,215 68 


10,315 00 


1,607 47 


5.350 20 


8.656 00 


73 17 


202 73 


207 34 


60 80 


41325 8S 


$688, tot 88 



f,^ ^^^^ ^ tf . 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Premiums . 
Fines 
Withdrawal profita 
Forfeiture profits 
Forfeited snare ac< 



8548.201 00 

117.635 71 

6.506 62 

6.170 61 

6,576 12 

182 22 

173 07 

268 18 

1 67 

20 65 

$888,Tt8 88 



ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year . 
Shares now plsdged 
Shares ia force 



2,513 

1,511 

23 

355 

3.564 

11,700 



MamlMnhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflti IMrtrlbutod. 

UnMATUBBO ft^T^T^^f 

First term. 3%; second term, 8%. 



140 

40 

1.428 

537 



Proportion of profits retained on voluntary withdrawals, 10%. 



BatM and AyeragM on Loam. 

4S7 real eetate loane (aTorage, 81.277.65 each; ayerage rate, 6%): 6%, 8622.215.68. 
$7 ehare leant (average, 8106.34 each; average rate, 6%): 6%, 810,315. 



Amount paid for . 
Cost per fl,000 of assets 



Total lipensss for Yaar. 

Salaries. Other Eipeoses. Total. 

81,200.00 8705.43 81,005.43 



1.75 



1.16 



2.01 
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Baotipti and DiiburMmAnti. 



RSCXXPTS. 

Dues capital 

Beal estate loans eliminated by 

foreclosure 
Beal estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgagee .... 
Real estate by foreclosure 
Interest .... 
Premiums .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Taxes .... 

Personal aocounta 
Surplus .... 
Profits capital 
Cash on hand October, 1915 



D18BUB8C11KNT8. 
Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Mortsaces . 

Rc«l estate by foreclosure 
Interest 

Temporaiy expense 
Personal accounts 
Withdrawal profits 
Surplus 
Cash on hand October, 1916 



$134,819 00 

4,350 00 

6,400 00 

135,925 00 

9,950 00 

72 00 

660 68 

37,326 20 

729 73 

940 39 

2 25 

942 91 

7 62 

40 00 

7 55 

45 00 

68 49 

23 81 

37,522 20 

$369,841 8$ 



$55,416 00 

598 00 

49.397 00 

9,475 39 

86 16 

21,065 88 

177.770 68 

7,195 00 

7 09 

4,431 37 

349 65 

2,035 43 

186 71 

59 

1 00 

41,825 88 



$S6$,$41 8$ 



E^eondHation off Sham Aeeovnt 
and Proflti Capital. 

Value 
per Share. 

$199 72 



with Duaa 



DatcLoflsmie. Senas., 



Shares 
m Force. 



Mar. 1905 

Sept. 1905 

Mar. 1906 

Sept. 1906 

Mar. 1907 

Sept. 1907 

Mar. 1908 

Sept. 1908 

Mar. 1909 

Sept. 1909 

Mar. 1910 

Sept. 1910 

Mar. 1911 

Sept. 1911 

Mar. 1912 

Sept. 1912 

Mar. 1913 

Sept. 1918 

Mar. 1914 

Sept. 1914 

Mar. 1915 

Sept. 1915 

Mar. 1916 

Sept. 1916 



34 
35 
36 
37 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 



188 09 

176 86 

165 90 

155 21 

144 83 

134 75 

124 96 

115 46 

106 23 

97 27 

88 57 

80 13 

71 93 

63 97 

56 24 

48 73 

41 46 

34 39 

27 52 

20 86 

14 38 

8 10 

2 00 



145 
152 
202 
276 
270 
175 
273 
250 
221 
319 
235 
258 
456 
418 
485 
504 
855 
606 
906 
731 

1,105 
885 

1,143 
920 



Suspense dues 
Dues paid in advance 



Dues capital 
Profits capital 
Ui4>aid dues 
Suq;>ense profits 



Total Value. 

$28,959 40 
28,589 68 

35.725 72 
45,788 40 
41,906 70 
25.345 25 
36,786 75 
31,240 00 
25.516 66 
33.887 37 
22,858 45 
22,851 06 
36,539 28 
30,066 74 
31,025 45 
28.344 96 
41,664 15 
25,124 7ft 
31,157 34 
20.117 12 
23,039 25 

12.726 30 
9,258 30 
1,840 00 

13 00 
473 00 



$548,291 00 

117,635 71 

4,915 00 

3 3a 

$670,$46 0$ 



Datmb of Examination and Audit, October 30~Noyember 1 inclusive. 
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GERMANIA CO-OPKRATIVE BANK, BOSTON. 

18 TBSMONT 8TSXKT. 

Incorporated October 8, 1885. Besan biisiiieflB October 20, 1885. 

JosBPB P. Spanq, Pretideni. John G. Kablb, 7Veantr#r. 

Board of Diredon: Valbntinb Bajsb, C. H. Dixxsmbixb, Jobn Fbzk, J. P. Geishbckkb, Thomab 
Gbbhabo, B. S. Haoblbtbin, J. T. Haoslstbin, P. J. Holdbrbio, J. G. Kablb, Tobiab Klub- 
BBR, JosBPH Kbanbfubs, Aoam Lobbks, John 8btbbbt.icm, J. p. Spamg, J. J. Btbpbam, J. F. 
Wbsblino. 

Seewriiw Committte: J. P. Spanq, J. G. Kablb, J. J. Stbfrak, J. P. Gbzshbckbb, Tobiab Klvbbbb. 

Regular meetings for receipt of mone]^ the Wedneeday after third Tuesday of eseh month. 



■TATKHXHT OF CONDITION AT THB CL08B OF THB OCTOBBft BU8INB88, Itlt. 



$804.100 00 

21,850 00 

504 53 

25 71 

14,510 30 



Loans on real estate 
Loans on shares . 
Temporary expense account 
Suspense account 
Cash . . . . 



$840,990 $4 



hUWiUm 




Dues capital .... 


$675,886 00 


Profits capital .... 


103.165 85 


145 matured shares represented by 




certificates 


29,000 00 


Guftiantyfund .... 


21.823 50 


Surplus 


7,580 25 


Interest 


3,405 34 


Fines 


05 28 


Withdrawal profita 


143 40 


Forfeited shue account 


00 02 



$840,990 $4 



SblTM. 

Issued during year 

Withdrawn ouring year 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



3.296 

2,412 

1 

158 

5.134 

14.827 

146 



MemlMnlilp. 

Added durinc year .... 333 

Withdrawn during srear 270 

Members 1.749 

Borrowers 443 

Praftti IMBlributod. 

Unmatubbd Srabbb. 
First term, 1H%: second term, 1H%; third term, 
lH7o: tomih term, 1H%. 

Matubbd Sbabb Cbbtxficatbs. 
First term, 1%; second term, 1%; third term, 1%; 
fourth term, 1%. 



Proportion of profits retained on voluntary withdrawals, 25% on series not oyer 8 shears old; after 8 

years, none. 



BatM And AnragM on Loam. 

S68 roai taiaU loan* (average, $2,246.08 each} average rate, 5%): 5%, $804,100. 
86 9har4 loan$ (average, 1^7.05 each; average rate, 5.17%): 5%, $14,500; 6H7ct $7,350. 



Total lipenBM for Ymt. 

Salsries. Other Expenses. Total. 

Amount paid for $2,028.00 $1,996.59 $4,984.59 

Cost per $1,000 of assets 3.48 2.87 5.85 
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•aoalpta mnd DtobuiMiiMnta. 



lUcsipn. 




DuMCftpital 


$172,226 00 


Real estate loans eliminated b> 




maturity of aharet . 


6,300 00 


Real estate loans repaid 


110.460 00 


Share loans repaid 


17.900 00 


Interest .... 


39.563 74 


Fines .... 


1.008 67 


Transfer fees 


5 25 


Withdrawal profits 


1.603 90 


Forfeited profits . 


06 


Forfeited share account 


2 00 


Matured share certificate account 


14,600 00 


Suspense account 
Profito capital . 


27 66 
40 


Cash onhand October. 1916 


13,648 48 




UTT,SSi 18 


DlSBUBSBlOBNTS. 




Dues capital withdrawn 


894.131 00 


Dues capital forfeited . 


2 00 


Dues capital matured . 


23.700 00 


Profito capital withdrawn . 


13,361 10 




17 


Profito capital matured 


8.061 46 


201.200 00 


Share loans 


14.600 00 


Temporary expense . 


4.924 69 


Forfeited share account 


9 13 


Matured share certificate account 


2,000 00 




80 40 


Dividend, matured share certifi- 




cates .... 


748 00 


Cash on hand October, 1916 


14,610 30 




8sn.88i li 



Beooncfltition of Shan Aeoovnt 
and Ftoltii OapltaL 

Date of Inoe. Series. 



with Duaa 



Oct. 1904 
AprU 1906 
Oct. 1905 
AprU 1906 
Oct. 1906 
April 1907 
Oct. 1907 
AprU 1908 
Oct. 1908 
April 1909 
Oct. 1909 
AprU 1910 
Oct. 1910 
Jan. 1911 
AprU 1911 
July 1911 
Oct. 1911 
Jan. 19.2 
AprU 1912 
July 1912 
Oct. 1912 
Jan. 1913 
April 191» 
July 1913 
Oct. 1913 
Jan. 1914 
AprU 1914 
July 1914 
Oct. 1914 
Jan. 1916 
AprU 1916 
July 1915 
Oct. 1916 
Jan. 1916 
April 1916 
July 1916 
Oct. 1916 



Dues paid in advance 



Dues capital 
Piofito capitol 
Unpaid dues 



. 


Value 


Shares 


enes 


per Share. 


in Force. 


39 


$191 77 


119 


40 


181 60 


85 


41 


171 80 


153 


42 


162 12 


190 


43 


152 61 


206 


44 


143 80 


252 


45 


134 22 


204 


46 


125 82 


297 


47 


116 64 


253 


48 


108 13 


334 


49 


99 82 


800 


60 


91 69 


443 


61 


83 74 


475 


62 


79 83 


296 


63 


76 99 


399 


64 


72 17 


182 


65 


68 39 


285 


56 


64 67 


491 


57 


60 96 


436 


68 


67 31 


228 


69 


53 60 


478 


60 


60 11 


350 


61 


46 57 


672 


62 


43 07 


395 


63 


39 61 


611 


64 


86 19 


420 


66 


82 81 


614 


66 


29 47 


357 


67 


26 16 


640 


6S 


22 89 


452 


69 


19 66 


678 


70 


16 46 


493 


71 


13 80 


606 


72 


10 17 


962 


73 


708 


735 


74 


4 02 


668 


75 


1 00 


478 



Totol Value. 

$22,820 63 
16.443 65 
26.2S5 40 
30.802 80 
31.437 66 
36.111 60 
27.380 88 
37.220 04 
29,509 92 
36,115 42 
29.946 00 
40.618 67 
89.778 50 
28,629 68 
80,320 01 
13.134 94 
19.491 15 
31,752 97 
26,578 56 
1%066 6S 
25.663 82 
17.538 60 
26.638 04 
17.012 65 
20,240 71 
15.199 80 
1»»146 34 
10.520 70 
14.126 40 
10.346 28 
18.231 18 
8,114 78 
6.729 80 
9,783 54 
5.203 80 
2,665 26 
478 00 

541 00 

$T$i,at 8$ 



$675.686 00 

103,165 85 

6.771 00 

$T$i,ttt 88 



Datbb of ExAMorATiOM Aim Audit, January 3-6 inclusive. 
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GLOUCSSTER CO-OPERATIVE BANE; GLOUCESTER, 
ini MAm 8TSXKT. 

Incorpontted March 2, 1887. Bafui busmen Apnl 14, 1887. 
Aba Q. A2n>BXWB, Prendeni, EysBBTT Lanv, Treamrtr. 



Board of Direeton: A. G. AifDKSWs, M. 8. Babsow, H. A. Bbown, £. C. Cabboll, J. W. Dabct, S. L. 
DoDOK, M. F. Folbt, J. A. Hawbon, S. F. Habkbll* Eowabd Hodokinb, Evbbbtt Lanb, Fbbd- 
ZBicB Lake, F. W. Lotrbop, L. D. Lothbop, D. O. Mabbball, Q. £. Mbbcbakt, C. S. Naubb, 
A. £. Pbxbbon, R. R. Smith, H. A. Swbtt. 

SteurUy CommitUt: Fbxoxbicx Lamb, L. D. Lothbop, M. F. Folbt, F. W. Lothbop, C. S. Naubb. 

Regular meetincs for receipt of moneys the secoiid Thursday of each month. 



STATSMSMT OF COMDITZON AT THB CL08B OF THX OCTOBIB BUSINBSS, IflC. 

Asseti. 

Loans on real estate $750,3M 00 
Less amount due 6,725 00 



Loans on diares . 

Real estate by foreclosure, etc. 

Unpaid interest . 

Ui^Mid premiums 

Unpaid fines 

Temporary expense account 

Insurance and taxes paid 

Mortgage balance . . 

Cash .... 



$743,625 00 

34.250 00 

4.540 80 

3,573 75 

182 05 

387 02 

368 72 

55 8S 

53 24 

55.770 80 

984S,80t Of 





Ir**Mlttltf 




Dues capital 


•656.487 00 


ProfiU capital 




168.558 18 


Guaranty fund 




8.775 45 


Surplus 




4.704 38 


Interest 




2L869 78 


Premiums . 




198 40 


Fines 




134 88 


Transfer fees 




•2 25 


Withdrawal profito 


28 Iff 


Forfeited share account 


7 65 


Personal accounts 


80 40 


Security oommiU 


ee 


14 00 



06 



Iharai. 



Issued durinB year 
Withdrawn auring year 
Retired during year 
Matured during year . 
Shares now pledged 
Shares in force 



1,478 

424 

800 

378 

4,408 

10,017 



Mambsnhlp. 

Added during srear 
Withdrawn auring y%Kt 
Members . , • 
Borrowers . 



Proflti IMBtrlbuted. 

UnMATUBBD ?lfrt^l1P 

First term, 8%; second term, 3%. 



228 

171 

1.804 

^ 670 



Proportion of profits retained on voluntary withdrawals, 25%. 



od AT«nff«t on Loaui. 

680 rmd oUaU loans (average, $1,282.11 each; average rate, 6.30%) : 6.30%, $742,175; 6.60%, $760; 6.00%. 

$7oa 

171 ahare {oaiujaverage; $200.20 saoh; average rate, 6.40%): 6.30%, $26,200; 6.60%, $2,550; 6.00%, 
$3,300; 7.20%, $2,200. 



Total BipaniM for Yaar. 



Amount paid for . 
Cost per $1,000 of assets 



Salsries. 
$2,028.00 
2.41 



Other] 

$1,344.15 
1.50 



Total 
$3,372.15 
4.00 
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.Baotipti And DiMban6m«nti. 



RXCBIFTB. 

DuM capital .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortcage loans 
Mortcaces . 

Roal estate by foreclosure 
Interest 
Premiums . 
Fines 

Transfer fees 
Withdrawal profits 
Fixe loss account 
Security committee 
Insurance . 
Taxte 
Cash on hand October, 1016 



$128,160 00 

17.700 00 

46.850 00 

23.160 00 

18.803 37 

1.300 00 

7,779 60 

47.0i8 67 

2.420 26 

1,088 74 

27 26 

488 27 

2.036 00 

224 50 

74 00 

376 60 

76.010 83 





•S7I.f M 9T 


DiSBUBSBMBNTS. 




Dues capital withdrawn 


$20.766 00 


Dues capital retired 


40.525 00 


Dues capital matured . 


62308 00 


Profits capital withdrawn 


3.686 30 


Profito capital retired . 


16.263 00 


Profits capital matuced 


22.624 48 


Real estate loans 


122,700 00 


Share loans 


17.880 00 


Uncompleted mortcage loans 


14,478 37 


Real estate by foreclosure . 


060 60 


Interest .... 


046 72 


Temporary expense 


3.372 16 


Forfeited share account 


706 44 


Premiums .... 


00 


Taxes 


11 40 


Insurance .... 


118 48 


Mortface balance 


63 24 


Security committee 


120 00 


Fire loss account 


2.039 00 


Cash on hand October. 1016 


66.770 80 




$S7I,ff4 9T 



>ndHation off Shar* Aooovnt 
and Proftti Capital. 



with Dtt«a 



Dateoflnoe. 


Scties. 


Value 
per Share. 


Shaiei 
m Force 


Total Vahie. 


April 1005 


87 


$108 87 


227 


$45,143 40 


Oct. 1006 


38 


187 10 


316 


68,064 86 


AprU 1006 


80 


176 86 


347 


61.023 42 


Oct. 1006 


40 


164 86 


314 


61.762 00 


April 1007 


41 


164 16 


809 


60.684 88 


Oct. 1007 


42 


143 78 


418 


60.100 04 


April 1008 


43 


133 70 


473 


63.240 10 


Oct. 1008 


44 


123 02 


388 


48.080 06 


April 1000 


46 


114 42 


428 


48.071 76 


Oct. 1000 


46 


106 20 


436 


46.867 20 


April 1010 


47 


06 25 


378 


36.382 60 


Oct. 1010 


48 


87 66 


340 


20.767 00 


April 1011 


40 


70 11 


356 


28.163 16 


Oct. 1011 


60 


70 02 


248 


17.688 16 


April 1012 


61 


62 07 


646 


34,318 66 


Oct. 1012 


62 


65 26 


460 


26,416 00 


April 1018 


63 


47 76 


606 


28,036 60 


Oct. 1913 


64 


40 47 


486 


10,668 42 


April 1014 


66 


33 40 


667 


21.043 80 


Oct. 1014 


66 


26 54 


663 


17,606 02 


April 1016 


67 


10 87 


646 


10.840 02 


Oct. 1016 


68 


13 30 


710 


0.606 00 


April 1016 


60 


7 10 


774 


6.405 40 


Oct. 1016 


60 


1 00 


400 


400 00 


Dues paid in 


adv» 


noe . 


■ 


686 00 




$$$o,4a IS 


Dues capital 


$666.487 00 


Profits capital . 


, 


, 


16S.668 13 


Unpaid dues 


■ 


■ 


■; 


6.420 00 
$8IO,4a IS 



Dates of ExAMtHATtov and Audit. May 20-June 3 inclusive. 



GRAFTON CO-OPERATIVE BANE; GRAFTON. 

Incorporated October 10, 1887. Began business November 10, 1887. 

Elliwobth E. Howb, PretidmU, Josbph A. Dodob, rraoturfr. 

Boord c/ Diredon: F. A. Andbbson, 8. L. DAVKitPOBT, G. A. Dbabbobn, J. A. Dodob, C. H. Babn- 
OAW, W. O. Halmk, E. E. Howb, L. N. Lbiiaiid, H. L. Nkbom, C. L. Sbabubt, T. F. Smm, 
O. M. Wnco. 

Seewity CommiiUe: 8. L. Datbnpobt, H. L. Niobols, O. M. Wzno. 

Regular meetings for receipt of moneys the second Thursday of eaeh month. 
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statxmhit or oomdition at thx close or tbx ogtobis bubzhbss, inc. 



Loam on real estate 

Loans on shares . 

Real estate by foteclosure, etc. 

Unpaid interest . 

Overs and shorts 

Cash .... 



$561,470 00 

0,028 00 

5,410 14 

1,522 48 

2 08 

80.783 08 



$•06,118 •$ 



UabiUties. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 



$483,250 00 

100,853 00 

8,818 02 

6,303 67 



$•08,118 •$ 



Issued durinsyear 
Withdrawn ounns year 
Matured during year 
Shares now pledged 
Shares in force 



2,036 

835 

1S5 

3,173 

0,740 



Mambanhip. 

Added durins year 
Withdrawn during 3^ear 
Members .... 
Borrowers .... 



118 

1.337 

377 



Profits Distributed. 

Unmatorsd Shabss. 
First term, 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals^ 50% of last dividend. 

Batas and ATaragss on Loans. 

S41 rtai «$taU loan$ (average, $1,646.53 each; average rate, W7o): 6H%. $561,470. 
37 §httr« loan$ (average, $158.38 each; average rate, 7%): 7%, $8,028. 

Total Bspanses for Year. 









Sahriea 


Othsr Expenses. 


Total. 


Amount paid for . 






$1^75 00 81.000 80 


$2,584.80 

A <2A 


Cost Der $1,000 of assets 








2.58 


1 AA 


^^■^^mw ff^^m ^*p^r^#^r «^« ^^^a^^^^^m • « « « 


Bmnk 


ncUUt 


Ion off Sbara Aeooimt wttli Dnas 










and Profits Capital. 




RaoBurrs. 
Dues capital .... $116,32500 
Beal estate loans eliminated by 


Dsteoflnoe. 


8«ies. 


perShsre. 


Shares 
in Force 


Total Value. 


foreclosure 


2.000 00 


May 


1005 


36 


$107 88 


161 


$31,860 20 


Real estate loans repaid 


06.416 00 


Nov. 


1005 


37 


186 25 


163 


80,858 75 


Share loans repaid 


0.200 00 


May 


1006 


38 


174 80 


202 


85.327 78 




2.547 68 


Nov. 


1006 


80 


163 00 


160 


26,224 00 


Interest .... 


35,480 07 


May 


1007 


40 


153 21 


216 


33,003 36 


Fines .... 


732 07 


Nov. 


1007 


41 


142 82 


238 


83.001 16 


Transfer fees 


7 75 


May 


1008 


42 


132 75 


231 


80.665 25 


Withdrawal profits 


483 78 


Nov. 


1008 


48 


122 07 


210 


26.030 43 


Membership fees 
Guaranty fund . 
Cash on hand October, 1015 


805 40 


May 


1000 


44 


113 46 


177 


20.082 42 


188 10 


Nov. 


1000 


45 


104 24 


266 


27.727 84 


15,585 01 


May 


1010 


46 


05 30 


844 


82.788 20 






Nov. 


1010 


47 


86 61 


850 


80,818 60 




$17f ,181 5$ 


May 


1011 


48 


78 17 


300 








Nov. 
May 


1011 
1012 


40 
60 


00 07 
62 00 


455 

447 


81,886 85 






27,714 00 


DiSBUBSaiCBNTS. 




Nov. 


1012 


51 


54 28 


417 


24,263 16 


Dues capital withdrawn 


$31,187 00 


May 


1013 


52 


46 70 


566 


26,483 14 


Dues capital matumd . 


26,007 00 


Nov. 


1018 


53 


30 60 


400 


10,355 00 


Profits capital withdrawn 


5,067 87 


May 


1014 


54 


32 42 


607 


10,678 04 


Profito capitol matured 


11,084 01 


Nov. 


1014 


55 


25 55 


858 


21,704 15 


Real estate loans 


162,410 00 


May 


1015 


66 


18 88 


704 


14,000 72 


Share loans 


7,150 00 


Nov. 


1015 


57 


12 40 


1.040 


13,007 60 




2,328 27 


May 


1016 


58 


6 11 


015 


5,500 65 


Interest .... 


471 85 














Temporary expense . 


2,584 80 

205 30 

1 08 


Dues paid in advance . 




236 00 


$8$4,Tt8 $f 


Cash on hand October, 1016 


80.783 08 
$17f ,181 5$ 


Dues capital 
Profits capiti^l 


, 


•■ 






$483.250 00 

100.853 00 

1.600 00 






Unpaid dues 




• 






.$f$4,Tt8 $f 



Datbs of Sxamwation AMD AuDiT, August 22-26 inclusive. 
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QREENFIELD CO-OPEEATIVl BANK, ORBKNTIELO. 
188 HAZH 8TBIBT. 

Inoorpoimted June 21, 1005. Besan biuineM July 11, 1005. 
WxLLXAM B. Alun, PretiderU, FaAKx H. Snow, TrMturtr. 



Board of Diredort: W. B. Allbn, C. A. Caret, P. E. Fat, L. W. Qrowold, F. E. Hawks, F. A. 
LooMis, G. C. LuNT, M. H. NicnoLi, F. H. Rtthsr, F. H. Snow, W. H. Wbimbrod, G. H. 

WiLKIMI. 

S^turitv Committee: F. A. Looias, F. E. Hawks, G. C. Lumt. 

Regular meetings for receipt of moneys the second Tuesday of each month. 



8TATKMI1IT OF CONDITIOir AT TBI CL08I OF TBI OOTOBIft BUSHIBSS, Iflt. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 

Temporary expense account 
Cash 



8331,175 00 

11,028 00 

868 28 

55 62 

470 62 

12,605 40 



$888,118 01 



LUbflltiM. 



Dues capital 








8202,821 00 


Profits capital 








43,384 23 


Guaranty fund 








3,S38 40 


Surplus 








8,002 78 


Interest . 








6,862 17 


Fines 




1 




210 48 


Transfer fees 








1 50 


Forfeited share m 


wouni 


t 




101 36 



•8S8,1U 01 



Sharsf. 
Issued during srear 
Withdrawn diuing jrear 
Forfeited during year . 
Shaves now pledged 
Shares in force 



2.604 
1,008 
18 
2,103 
7,548 



Membanhlp. 

Added during year 
Withdrawn during year 
Afembers .... 
Borrowers .... 



Profits Dlstrflmtod. 

Unmatubbd BhamBi 
First term, 2H%; second term, 2H%- 



315 
120 
068 
263 



Proportion of profits retained on voluntary withdrawals, none. 



B»t6t «ad ATsragM on Loau. 



gl4 real etiate loane (average, 81,547.55 each; average rate, 6%): 6%, 8331,175. 
86 ehare loane (aversge, 8120.74 each; average rate, 6%): 6%, 811,028. 



Total dpaiiMt for Toar. 



Amount paid for 
Cost per 81,000 of 



81.015.00 
2.85 



Other EipeoMS. Total. 
8601.18 81,516.18 
1.41 4.26 
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Baeeipti «ad DiiburMznonti. 


BtcondHation of Share Aeeount with Dues 










and Proflti Capltid. 




RxCKXPTSt 

Dues capital .... $84,365 00 
Beal estate loans elimioated by 


Dsteoflnue. 


Series 


Value 
per Share. 


Shares 
io Force 


Total Value. 


foreclosure 


1.725 00 


July 


1005 


1 


$170 62 


110 


$21,374 78 


Real estate loans repaid 


63,075 00 


Jan. 


1006 


2 


160 41 


41 


6,045 81 


Share loans repaid 


6.075 00 


July 


1006 


8 


160 45 


63 


10.045 35 


Interest 


18.560 58 


Jan. 


1007 


4 


140 73 


160 


22.450 50 


fines 


506 30 


July 


1007 


5 


140 24 


131 


18.371 44 


Transfer fees 


3 25 


Jan. 


1008 


6 


130 00 


58 


7.507 42 


Forfeited share account 


140 32 


July 


1008 


7 


121 05 


108 


13,170 60 


Cash on hand Ck>tober. 1015 


11.205 05 


JaS. 


1000 


8 


113 14 


106 


11,002 84 


« 




July 


1000 





104 54 


154 


16.000 16 




$187,U« 4$ 


Jan. 


1010 


10 


06 16 


202 


10.424 32 






July 
Jan. 


1010 
1011 


11 
12 


87 08 
80 00 


200 
301 


17,506 00 






24,080 00 


DXSBUBSEMl 


.NTS. 


July 


1011 


13 


72 22 


233 


16.827 26 


Dues capital withdrawn 


$30,330 00 


Jan. 


1012 


14 


64 62 


237 


15.314 04 


Dues capital forfeited . 


156 00 


July 


1012 


15 


57 20 


230 


13.670 80 


Profits capital withdrawn 


3,630 48 


Jan. 


1013 


16 


40 06 


317 


15.S37 32 


Profits capital forfeited 


8 82 


July 


1013 


17 


42 00 


314 


13.470 60 


Real estate loans 


132.400 00 


JaiL 


1014 


18 


86 01 


420 


15.448 20 


Share loans 


6,858 00 


July 


1014 


10 


20 20 


465 


13.610 85 


Interest . 


76 


jJL 


1015 


20 


22 73 


773 


17.570 20 


Temporary expense 


1,516 IS 


July 


1015 


21 


16 33 


567 


0.250 11 


Forfeited share account 


47 06 


Jan. 


1016 


22 


10 00 


1,205 


13.066 55 


Withdrawal profits 


1 80 


July 


1016 


23 


4 00 


1,046 


4.184 00 


Cash on hand October. 1016 


12.805 40 
















$1$7,6W 4$ 


Dues paid in advance . 




376 00 




Dues capital 






■ 


$887,801 IS 










$202,821 00 






Profits capital . 


, 




43.384 23 






Unpaid dues 






m 


1.507 00 




$887,801 SS 



Dates or Examination and Aitdit, July 17-10 inclusive. 



QROVELAND C0-0P1BRATIV1 BANK, QROVELAND. 



Incorporated November 4, 1805. Be^an business November Ip. 1805. 

EowABD H. Pabxbb, PrenderU, Obobob MrrcHBLL, 7*re8«urer. 

Board of Diredort: A. H. Aiiazbbn, E. H. Qbobob, S. B. Qbobob, John Maobb, Edwahd McCor- 
mcK, Qborob MrrcHBLL, E. H. Pabxbb, W. T. Pixb, E. L. Sidbs, W. H. SponroBD, A. O. . 
TwoMBLT, H. L. TwoMBLT, H. W, Vauohan. 

See^trity CommiUee: A. H. Amacbbn, E. H. Qbobgb, W. T. Pixb, H. W, Vauohan, A. Q. Twoubly. 

Regular meetings for receipt of moneys the third Tuesday of each month. 



8TATBMXNT OF CONDITIOH AT TBM CL08K OF THB OCTOBSB BU8INI88, lfl$. 



$160,700 00 

5,345 00 

443 86 

0.453 30 



Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash .... 



$17l,f41 If 



LUbUities. 




Duesci4>ital 

Profits capital . 

81 matured shares represented b> 

certificates 
Guaranty fund . 

Surplus 

Interest .... 
Fines 

Transfer fees 
Withdrawal profits 
Over and short account 


$132,022 00 
10,601 70 

16.200 00 

1.278 63 

2.048 42 

4.457 08 

131 23 

1 75 

108 34 

3 10 



$176,041 16 
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ShMTM. 

iMued durins jTMr 
Withdrawnduriiic year 
Forfeited during year 
Matured duiips year 
. Share* now pledged 
Shares in force 
Matured shares represented by certificates 



1,014 

865 

6 

70 

083 

3,266 

81 



M«mb«nhlp. 

Added during year 
Withdrawn durins year 
Members .... 
Borrowers .... 



Profit! Dlitributod. 

Unmatubbd Sbarbs. 
First term, 2H%; eeeond term, 2K%- 

Matubbd Shakb CnBTinOATBS. 
First term, 2H%; second term, 2yi%. 



84 



416 
125 



Proportion of profits retained on voluntary withdrawals, 25% on series not over 2 years old; 10% there- 
after. 



B»tM and AvwagM on Loani. 

$1,447.74 each; avenge nte.^.97e»:5>^%. 84,500; 6%, $15^,200. 



Ill rml tMtaU haru (aversfe, . , 
14 9haTt loan$ (average, 8«B1.78 each; average rate, 6%): 6%, 



Total BipMiMt for Toor. 



Amount paid for . 
Cost per 1,000 of assets . 



Salaries. 

8623.28 

3.54 



Other 



8100.47 
1.08 



Total. 
8813.75 
4.62 



B soo ip ti and DtsbniMmonti. 



by 



RSCBIPTS. 

Dues capital 

Real estate loans eliminated 

foreclosure 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Matured shaie certificate account 
Over and short account 
Cash on hand October, 1015 



DlSBUBSBMBKia. 

Dues capital withdrawn 

Dues ci4>ital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits ci4>ital matured 

Real estate loans 

Share loans 

Temporary expense 

Dividend on matured share oertifi- 



Over and short account 
Cash on hand October, 1016 



837,415 00 

000 00 

1,000 00 

24,400 00 

3,110 00 

0,350 08 

252 01 

3 25 

162 85 

13,000 00 

12 20 

8,804 50 



808,418 08 



8^0,202 00 

75 00 

10,080 00. 

1,464 80 

4 00 

3,046 05 

58,000 00 

3,075 00 

813 75 

305 00 

00 

0,453 30 

808,418 08 



I off Bhart Aoooiint with Dom 

and Proflti Caiittal. 



Dateoflme. Series. 



Nov. 1004 
May 1005 
Nov. 1005 
May 1006 
Nov. 1006 
May 1007 
Nov. 1007 
May 1008 
Nov. 1008 
May 1000 
Nov. 1000 
May 1010 
Nov. 1010 
May 1011 
Nov. 1011 
May 1012 
Nov. 1012 
May 1013 
Nov. 1013 
May 1014 
Nov. 1014 
May 1015 
Nov. 1015 
May 1016 



10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
32 
33 
34 
35 
36 
37 



40 
41 
42 



Dues capital 
Profits capital 
Unpaid dues 



Value 
per Share. 

8105 74 
185 10 
174 67 
164 46 
154 40 
144 70 
135 30 
126 07 
117 08 
108 17 

00 61 

01 27 
.83 10 

75 11 
67 32 
50 75 
52 37 
45 20 
38 21 
31 41 
24 80 
18 36 
12 10 
6 00 



n^FcS. Total Vahie. 



21 

90 

50 

20 

48 

22 

22 

42 

41 

30 

05 

88 

70 

60 

108 

130 

174 

177 

232 

270 

261 

223 

455 

477 



84,110 54 
3.702 00 

10.305 53 
4,760 34 
6,643 07 
3.185 88 
2,076 60 
5,204 04 
4,708 23 
4,218 63 
0,462 05 
7.575 41 
5,817 00 
4.506 60 

12,002 76 
8,305 25 
0,112 38 
8,000 40 
8,864 72 
8.763 30 
6,472 80 
4,004 28 
5,505 50 
2,862 00 

8118,880 TO 



8132,022 00 

10.601 70 

626 00 

8118,880 TO 



Datba or BxAMxirATioir axd Audit, April 10-12 inclusive. 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



95 



QUABDIAN CO-OPEEATIVE BANK, BOSTON. 

St BEOiaiBLD 8TBIBT. 

Incorporated July 2, 1886. Besan bunoeoB Augost 6, 1886. 

HxifBT P. Oaxman, Pretidmi. Wiuxui D. Eldbsdob, Treaturar, 

Board o/Dirteton: J. W. Cousnra, Eduo Eldbidob, W. D. Eldbbdob, O. R. FabbblLjiW. F. Fbbbmah» 
H. C. Hathawat. F. a. HofCHCuvTB, Abthub Hoopbb, T. R. Huobbs, J. T. Kalbb, C. F. 
Lbttbmbt, H. p. Oakman, W. H. Robbbts, J. M. Sm pson, R. S. Wbmtwobth, H. 8. Whbblock. 

Steurity Committee: T. R. Huohbs, R. S. Wbmtwobth, J. M. Simpson, W. F. FBBBiiAir, C. F. Lbttbmbt. 

Regular meetings for receipt of moneys the first Friday of each month. 



statkmhit or conditioh at thi CLon or thi octobik businsss, itit. 



$580,660 00 

18,400 00 

2,027 83 

196 10 

60 00 

1.352 80 

8 00 

46,744 41 



Loans on real estate 

Loans on shares . 

Unpaid interest . 

Unpaid fines 

Permanent expense account 

Temporary expense account 

Insurance account 

Cash . . . . 



Shares. 

Issued during year - 
Withdrawn during year 
Forfeited during jrear 
Matured during year 
Shares now pledged 
Shares in force 



••4*»4S8 64 



2,226 

1,238 

40 

269 

3.321 

10,818 





Lial 


}IUties. 




DliMcapital . 


8620,219 00 


Profits capital 








"^ 86,634 28 


Guaranty fund 








11,921 48 


Surplus 








16,236 91 


Interest 








14,332 80 


Fines 








' 666 73 










200 


Withdrawal profits 






476 94 


Forfeiture profits 






22 






123 21. 


Matured share account 




801 08 


Security committee ' 




126 00 


Mambenhip. 


••4t,4t8«4 




Added during year 
Withdrawn during year 


266 
188 


Members .... 


. 1,163 


Borrowers .... 


273 


Proflti IMitribute<l 


I. 


Unmatubbd Shabbs 




First term, 214% 


seco 


ndtei 


m,2> 


i%- 



Proportion of profits retained on voluntary withdrawals, 26%. 



Bates and ATaracaa on LomnB. 

jtl7raa/Mlato2pan« (average, 82,676.80 each; average rate, 6.41%): 6%, $112,760; 6K%. 823,800; 
6H%. 8426,160; 6H%; 84.100; 6%, 814,260; 6ji%. 8600. 
7M 9haro loano (average, 8266.66 each; average rate, 6.92%): 6>^%, 82.900; 6%, $16,500. 



Amount paid for . 
Cost per 81.000 of assets 



Total Bzpansea for Toar. 

Salaries. Other Expenses. Total. 

81,612.14 84,202.12 $6,714.26 

2.33 6.47 8.80 
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Receipt! and Dtsbanementi. 



RaoazFrs. 
Duet oiqntal .... 
Real estate locuis eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
TemiK>rary expense 
Forfeited share account 
Matured share account 
Profits capital 
Surplus 

Security committee 
Mortgage balance 
Cash on hand October, 1915 



DlBBUBSBlCBNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real eetete loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Matured share account 

Surplus 

Security committee 

Mortgage balance 

Cash on hand October, ^916 



$122,245 00 

H.000 00 

62,000 00 

19,300 00 

1,565 81 

33,150 43 

1,194 03 

4 50 

1.208 75 

26 89 

3 72 
1.054 26 

32.971 33 

4 77 
46 42 

740 00 

3 46 

31.029 31 

fStO,548 6it 



$39,209 00 

9S5 00 

37.991 00 

4,882 44 

107 60 

13,458 34 

120.600 00 

14.950 00 

8 31 

438 21 

3.871 46 

92 58 

1,352 80 

35.184 30 

4 77 

575 00 

8 46 

46,744 41 

$St0.548 68 



BeoonoOlAtton off Share Aeoount with Daes 
and Proflti Capital. 



DsteoflMue. Series. 



Dec. 1004 

June 1905 

Dec. 1905 

June 1906 

Dec. 1906 

June 1907 

Dec. 1907 

June 1908 

Dec. 1908 

June 1909 

Deo. 1909 

June 1910 

Dec. 1910 

June 1911 

Dec. 1911 

June 1912 

Dec. 1912 

June 1913 

Deo. 1913 

June 1914 

Dec. 1914 

June 1915 

Dec. 1915 

June 1916 



38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
69 
60 
61 



Value 
per Share. 

$190 52 

180 22 

170 12 

160 26 

150 59 

141 16 

131 97 

122 93 

114 12 

105 53 

97 14 

88 96 

80 97 

73 19 

65 60 

58 19 

50 96 

43 90 

87 01 

30 29 

23 73 

17 33 

11 09 

5 00 



Dues paid In advance 



Dues capital 
Profits capitKl 
Unpaid dues 



Shares 
b Foroe. 

133 
203 
168 
149 
252 
170 
151 
212 
215 
226 
308 



565 

411 
438 
680 
615 
751 
497 
752 
660 
1,052 
955 



Total Value. 

$25,839 16 
36,584 66 
28.580 16 
23,878 74 
37.948 68 

23.997 20 
19,927 47 
26,061 16 
24,535 80 
23.849 78 
29.919 12 
32,025 60 
31.983 15 
41.352 35 
26,961 60 
25,487 22 
34.652 80 

26.998 50 
27,794 51 
15,054 18 
17.844 06 
11,437 80 
11,666 68 

4,775 00 

801 00 
$609,4f7 SS 



$520,219 00 

85.634 23 

3.604 00 



$609,417 tS 



DATaa OF Examination and Aunrr. February 18-28 inclusive. 



HARVARD CO-OPERATIVl BANK OF DORCHESTER, BOSTON. 
11$ HABVAED 8TBIBT (DOECHI8TS& DUTBICT). 

Incorporated March 7. 1911. Besan business April 12, 1911. 

William J. DowNnro, PretidtrU, WAi/raa D. LoaiNa. Treaturer. 

Board of Diredort: W. M. Bacon. H. B. Bakbb. T. S. Bill, F. A. Bubxs, Jambs Cavanagh^. C. 
Clabk, J. J. Connolly, J. P. Coonbt. D. P. Dohbrtt. W. J. DowNmo. W. J. Drbw. W. E. 
Eim>N, E. B. Gallaohbb, D. R. Kniost, W. D. Lorino ,W. E. McQbriolb, Charlbs Riplbt, 
C. W, RoDOBSS, M. H. Sttlutan, L. A. Watbrhousb. 

Seeyrity CommiUm: H. B. Bakbr, D. F. Dohbrtt, E. B. Qallaohbr. W. E. McGbriglb. 

L. A. Watbrhousb. 



Regular meetings for receipt of moneys the second Wednesday of each month. 
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STATSMUIT or CONDITIOir AT TBM CL08S OF THI OCTOBIK BXniimSS, Iflt. 



Loam <m real estate 
Loana on aharee . 
Unpaid interest . 
Unpaid finea 

Permanent ej^tense aooount 
Temporary esqiienae aooount 
Cash . . . . 



$177,900 00 


8,070 00 


314 82 


29 60 


126 61 


74 02 


14,832 83 


$201,848 $8 



Sharai. 

lamed durina year 
Withdrawn during year 
Forfeited during year . 
Shares now pleoged 
Shares in f oroe 



1,660 
1,199 
17 
1,219 
6,360 



Dues capital 






$178,881 00 


Profits capital . 






19,178 26 


Guaranty fund . 






1,366 44 


Surplus 






1,004 11 


Interest . 






813 11 


Fines 






27 27 


Withdrawal profits 






49 00 


Forfeited share account 




20 00 


Security committee 




7 60 


Mambarahlp. 


$801,84$ $8 




Added during year .... 176 
Withdrawnduring year 116 


Members . * 678 


Borrowers . 




. 


87 



Proliti Distributed. 

Unmatubxd Shabbs. 
First term. IH%; second term, 1^%; third term, 
IH%; fourth term, 1K%. 

Proportion of profits retained on voluntary withdrawals, 20% on series not over 6 years old; after 6 

years, none. 



BatM and Averagaa on Loans. 

56 real estate loane (average, $3,176.78 each; average rate. 6.64%): 6^%, $126,350; 6%, $61,650. 
81 ehare loane (average, $276.46 each; average rate, 6%): 6%, $8,670. 



Total Expenses for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 

$627.19 

2.62 



Other Expenses. 
$613.26 
3.06 



Total. 
$1,140.44 
6.67 



BaeeiiitB and IMsbarBamants. 



RacBiFis. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Heal estate by foreclosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Temporary expense 
Forfeited share account 
Security conunittee 
Cash on hand October, 1916 



$62,926 00 

22,360 00 

9,838 00 

3,242 07 

10,449 06 

280 46 

1 26 

336 71 

142 60 

143 00 
63 76 

8,242 22 





$118,014 01 


DiSBUBsmBirxs. 




Dues capital withdrawn 


$29,161 00 


Dues capital forfeited . 


143 00 


Profits capital withdrawn 


2,658 43 


Profits capital forfeited 


7 60 


Real estate loans 


68,000 00 


Share loans 


12,228 00 


Real estate by foreclosure . 


67 76 


Interest .... 


40 


Temporary expense 


1.007 33 


Permanent expense 


283 41 


Forfeited share account 


144 36 


Cash on hand October, 1916 


14,832 83 




$118,014 01 



DoOiation off Shart Aooount with Duas 
and Profits Capital. 

Value Shares 

* per Share, in Foroe. 



Ilsne. Series. , 



Total Value. 



1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1916 
1916 
1916 
1916 
1916 
1916 
1916 
1916 



1 
2 
3 
4 
6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
16 
16 
17 
18 
19 
20 
21 
22 



$77 04 
73 11 
69 23 

66 40 
61 62 

67 88 
64 19 
60 66 
46 96 
43 40 
89 89 
36 42 
33 00 
29 62 
26 28 
22 98 
19 72 
16 60 
18 32 
10 18 

7 08 
4 02 
1 00 



paid in advance 



I capital 
tsci4>ital 
lid dues 



918 

86 

192 

214 

148 

67 

84 

96 

128 

89 

107 

208 

437 

268 

170 

824 

144 

126 

326 

286 

670 

176 

109 



$70,722 72 

6,287 46 

13,292 16 

13.995 60 

9,119 76 

3,299 16 

4,661 96 

4,862 80 

6,009 60 

3,862 60 

4,268 23 

7,676 86 

14,421 00 

7,641 96 

4,467 60 

7,446 62 

2,839 68 

2.062 60 

4,329 00 

2,911 48 

4,743 60 

703 60 

109 00 

194 00 

$19f ,T0$ 1$ 



$178,881 00 

19,178 26 

1,647 00 

$199,70$ 1$ 



Daiss 09 ExAMiKATiOM AXfD AuDiT, Juuc 8^10 iuclusive. 
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HAVKBHILL CO-OPEEATIVl BANK, HAVEBHILL. 

f ISIXB80N 8TBIBT. 

Incorporated Augost 20, 1877. Besan bunoeoB September 3, 1877. 

Jamxs W. Habbis, Preaideni. Jambs O. Paob, Acting Treaturtr, 

Board of Directort: C. A. Bodwbll, G. A. Chilm, C. H. Clabx, E. A. Firn, M. J. Fowlbb, O. E. 
Fbtb, J. W. Habbxs, £. J. Kempton, 8. A. McQbboob, B. I. Paob, J. H. Satwabo. 

Security Committee: J. W. Habbib, Q. A. Childs, E. A. Fittb. 

Regular meetingi for receipt of moneys the first Monday of each month. 



8TATBMXNT OF CONDITIOir AT TBI CL08S OF TBI OCTOBSB BUSZIISBS, If It. 



Loans on real estate 
Loans on shares . 
Common form mortcages 
Real estate by foreoloeure, etc. 
Unpaid interest . 
Uni>aid fines 

Permanent expense account 
Cash .... 



$1,079,760 00 

88,823 00 

1,302 00 

4,692 22 

8,276 98 

220 68 

400 00 

62,626 77 



$1,191,489 M 



LiabflitiM. 
Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Foneited share account 



$997,972 00 

173,618 78 

16,823 16 

7,093 64 

87 07 



$1,191,489 M 



Biuret. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



7.442 

4,271 

64 

231 

7,160 

24.498 



Mtmbanhlp. 
Added durinc year 
Withdrawn ouiing year 
Members .... 
Borrowers .... 



682 

416 

2.7S8 

711 



Proflti Distributed. 

Unmatubbd Shabbb. 
First term, 2H%: second term, 2^%. 



Proportion of profits retained on voluntary withdrawals, 10%. 



Bates and A tct b c m on Loans. 

S4S real eetaU loane (average. $1,988.49 each; average rate. 5.93%): 6%, $72,050; 6%, $1,007,700. 
168 share loaru (average, $228.11 each; average rate. 6%); 6%, r 



Total Bzpenses for Tear. 

Salaries. Other Expenses. Total. 

Amount paid for $2,846.21 $2,721.24 $5,066.46 

Cost per $1,000 of assets 1.96 2.28 4.24 
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B«oeipti «ad Dfibunementi. 



by 



RxojurTB. 
Dues oapHal 
Real estate loaaa eUminated 

foreolosure 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by foreolosure 
Interest .... 
Fines . . . , 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Matured share acoount 
Orer and short aooount 
Profits capital 
Mortgage balance 
Cash on hand October, 1016 



UWBXJBSmMMHTB, 

Dues capital withdrawn 
Dues ca^tal forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits ci^ital matured 
Real estate loans 
Share loans 

Real estate by foreclosure 
Interest 

Temporary expense 
Perznanent expense 
Forfeited share account 
Matured share acoount 
Orer and short account 
Mortgage balance 
Cash on hand October, 1916 



$202,182 00 
10,200 00 



11,400 00 


214,260 00 


24,404 00 


156 00 


10,022 80 


63,166 66 


1,066 86 


18 26 


1,368 04 


8 66 


88,298 19 


61 10 


114 08 


87 02 


18,872 88 


•680,670 41 



$116,067 00 

287 00 

88,476 00 

18,618 86 

11 84 

12.827 83 

868,066 00 

28,110 00 

12,873 06 

116 68 

4,646 66 

19 80 

212 91 

83,298 19 

43 91 

87 02 

62,626 77 



1,670 41 



EaoondHatlon off Shirt Aeooimt with Dqm 
•ad Proflti Oapltal. 

Dateoflsne. Series, p^gj^^^ in Force. 



Total Vahie. 



Nov. 1904 
May 1906 
Nov. 1906 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1918 
Nov. 1918 
May 1914 
Nov. 1914 
May 1916 
Nov. 1916 
May 1916 



$200 08 

189 28 

178 82 

168 60 

168 41 

148 61 

188 89 

129 39 

120 10 

111 09 

102 24 

98 63 

86 22 

77 04 

69 04 

61 26 

68 71 

46 84 

89 17 

82 19 

26 40 

18 79 

12 86 

6 09 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



Datbb or ExAMiKATioir Aim Audit, April 11-21 inclusive. 



149 

177 

262 

163 

284 

806 

236 

209 

860 

466 

612 

691 

728 

648 

1,188 

1,190 

1,420 

1.482 

1,716 

2,008 

1,966 

1,996 

2.794 

8,600 



$29,804 47 
88,502 66 
46,062 64 
27,466 60 
44,988 44 
46,444 06 
82,639 16 
27,042 61 
42.036 00 
60.546 96 
62,346 88 
66,336 88 
62,040 16 
49,921 92 
81,674 82 
72,809 40 
76,268 20 
68,676 88 
67,176 66 
67,873 67 
49,936 40 
87,504 84 
84,606 90 
21,924 OQL 

1.227 00 

$1,177,840 78 



. $997,972 00 

178.618 78 

6.866 00 

$1,177,840 78 



HENRY WILSON CO-OPERATIVl BANK, NATIGK. 

1 SOUTH AVSNUB. 

Incorporated October 23, 1886. Began business November 12. 1886. 

Dakixl C. Fxi/ton. Pr—idenL Habvxt H. Whxthbt, Treaaurer, 

Board of DirecUrrt: Pktbr Cashxon. D. C. Fblton, Rzohabd Fbuvr, W. A. Lauobtok. J. F. LzNcoLif, 
M. E. McGrath. W. E. Ouvsr, L. E. PuLSDnB. E. W. Roouis, J. E. SwsBTLAifD, G. F. W^hit- 
2CBT, H. H. WmmxKJt N. P. YouNa. 

Soeuriiy CommitUe: D. C. Fblton, J. E. Swbxtland, G. F. WniTifXT, H. H. Wbitnbt. 

Regular meetings for receipt of moneys the second IWday of each month. 



8TATBMXNT OF CONDXTXCIT AT TBI CL08I OF TBI OCTOBSB BU8ZNX88, 191$. 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Unpaid interest . 
Unpaid fines 



$246.080 00 

12.400 00 

7,400 00 

816 91 

126 35 

16.409 86 



$S$l,18t 62 



UabUitiM. 



Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Personal account 



1^226,922 00 

41.850 44 

11,809 61 

699 77 

80 



$981,182 62 
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ShATM. 

lamed durins year 
WHhdrswn during jrear 
Maturad dnrinir year ^ 
Shares now pled^ 
Bharea in force 



1,068 

458 

72 

1,645 

4,845 



M«mb«nhlp. 

Added durinc year 
Withdrawn ouring year 
Members .... 
Borrowers .... 



110 

62 

657 

174 



Profit! Dlitribatod. 

Unmaturbd flH4a»S, 
First term, 2^%; second term, 2^%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



B»t6t «ad ATeraffM on Loam. 

119 nal ettaU loam (average, $1,890.45 each; average rate, 5.66%): 5%, $89,000; 5H%. $18,200; 6%, 

$110,980; 6H%. $21,700; 7%. $5,160. 
63 9kare loan* (average, $29SM each; average rate. 6.20%) : 5%, $1,050; 5^%, $600; 6%, $5,100; 6H%* 
$1,600; 7%, $4,160. 





Total IzpensM for Tear. 




Salaries. 


Amount paid f or . 
Cost per $1,000 of assets 


$1,071.75 

. . . . 3.81 



Other 



1.20 



Total. 

$1,410.14 
5.01 



B aoa lp ti and Disbimamaiiti. 



Rbcbxpts. 
Dues capital 
Beal estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages . 

Real estate by foreclosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Cash on hand October, 1915 



Dues capital withdrawn 
Dues ci^ttal matured . 
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Interest on matured shares 
Cash on hand October, 1916 



by 



$57,608 00 

2,200 00 

37,450 00 

5,100 00 

,200 00 

100 00 

14395 41 

503 49 

3 26 

911 47 

4,088 91 



wn. 


$1S$,0$0 M 


$19,521 00 




10,604 00 




3,579 74 




3,639 16 




65,080 00 




3,600 00 




4 49 




1,410 14 




212 64 




15,409 86 




$11$,0$0 M 



BacondHattoB off Shirt Aeeoant 
and Profit! Capital. 

Dateoflnue. Series. 



wtthDoM 



37 



Nov. 1904 
May 1905 

Nov. 1905 tfv 

May 1906 40 

Nov. 1906 41 

May 1907 42 

Nov. 1907 43 

May 1908 44 

Nov. 1908 45 

May 1909 46 

Nov. 1909 47 

May 1910 48 

Nov. 1910 49 

May 1911 60 

Nov. 1911 51 

May 1912 52 

Nov. 1912 53 

May 1913 64 

Nov. 1913 55 

May 1914 66 

Nov. 1914 67 

May 1915 68 

Nov. 1915 69 

May 1916 60 



Dues paid in advance , 



Value 


Shares 


per Share. 


in Force. 


$195 80 


66 


185 52 


50 


175 46 


111 


165 69 


39 


156 87 


43 


146 38 


49 


137 06 


128 


127 96 


54 


119 00 


126 


110 21 


49 


101 61 


103 


93 15 


110 


84 91 


169 


76 84 


88 


68 93 


354 


61 21 


323 


63 68 


214 


46 33 


351 


39 16 


361 


32 18 


328 


26 40 


343 


18 79 


423 


12 36 


562 


6 10 


423 



Dues capital 
Profits capital 
Unpaid dues 



Total Value. 

$12,727 00 

9,276 00 

19,476 06 

6,458 01 

6.702 41 

7,172 62 

17,543 68 

6,909 84 

14,875 00 

5,400 29 

10,465 83 

10,246 50 

13,500 69 

6,761 92 

24,401 22 

19,770 83 

11,487 52 

16,261 83 

14,136 76 

10,556 04 

8,712 20 

7,948 17 

6,822 72 

2,680 30 

327 00 

$170,619 44 



$226,922 00 

41,850 44 

1,747 00 

$170,619 44 



Datss or Examination and Auorr, February 8-10 inclusive. 
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mOHLAND GO-OPERATIVl BANK, BOSTON. 

1109 COLUMBXni AVnrUB (BOZBUBT DX8TBICT). 

Incorporated February 24, 1800. Besan busineM February 27, 1800. 

Abtrub a. Brown, Pretident. Gbgbqx E. Colb, Treaturer. 

Board of Diredort: A. L. Bacon, W. J. Blbzubr, B. D. Brawlbt, A. A. Brown, G. E. Cou, J. W. 
CoiiOAN, H. A. DsMPSST, JoBRpR Enozl, Josrpr Essblbn, C. E. Gantsr, Crarlbs Ldtlbr, 
C. E. Macxat, H. J. MnLi<BR, fl. 8. Oriisbt, Frank Qautmr, CSornsuus Vai0>br Pn., John 
Vander Pti«, R. a. Watson, A. M. Zxxolkr. 

Security Committee: W. J. Blbzlbr, C. £. Mackat, H. J. Mullbr, Cornruui Vandbr Ptz«. 

Regular meetings for receipt of moneys the third Monday of each month. 



STATBHENT OF CONDITION AT TBI CL08I OF TBB OCTOBBB BU8XNBJUI, Iflt. 



Asset!. 

Loans on real estate 
Loans on shares . 
Unpud interest . 
Unpaid fines 

Temporary expense account 
Cash 



$478,701 00 

13.505 00 

1,422 83 

104 74 

522 44 

23,065 72 


•518,811 78 



LUbiUtiM. 



profits 

>fits 

re account 

mittee 



8495,210 00 

66.168 80 

5.520 82 

4,048 02 

6,661 05 

142 88 

75 

100 64 

14 22 

308 56 

18 00 

8618.811 78 



Shares. 
Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year 
Shares now pled^ 
Shares in force 



2,188 
1,481 
51 
112 
2.003 
0,822 



Mombenhip. 




Added durinc year 
Withdrawn during srear 


177 
130 


Members 


007 


Borrowers 


223 



Proflti Distributed. 

Unmatxtrrd Sharss. 
First term. 2%«%; second term, 2^e%. 



Proportion of profits retained on voluntary withdrawals, 20% first 4H years; 10% from 4 to 8H years; 

after 8H years, none. 



Bates and ATerages on Loans. 

J84 real eetaU loana (average, 82,602.12 each; average rate, 5.17%): 5%, 8330.210; 5H%. 8121,050; 

6%. 826.631. 
40 ehareioana (average. 8337.62 each* average rate, 5.86%): 5%, 81.800; 6%. 811.705. 



Amount paid for . 
Cost per 81.000 of asseU 



Total Expenses for Tear. 

Salaries. Other Expenses. 

81.178.00 8440.76 

2.27 .87 



Total. 
81.627.76 
3.14 
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Baeeipti «ad DfibunMiMnti. 



RaCKIPTB. 

Duet capital 

Real estate loana eliminated by 

foreclosure .... 
Real estate loana eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfeited share aoooont 
Matured share account 
Security committee 
Cash on hand October, 1915 



DiSBUBsaiaNTi. 
Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

TemiMtaiy expense 
Forfeited share account 
Matured share account 
Security committee 
Cash on hand October, 1916 



tll3»573 00 

2,000 00 

4,000 00 

61,200 00 

14.680 00 

25,186 59 

596 97 

1 75 

762 16 

14 52 

43 94 

223 81 

17,724 82 

150 00 

5,200 12 



$8a,T8e •• 



$55,172 00 

80 00 

16,368 00 

7.695 84 

1 35 

5,923 16 

. 98,956 00 

17,835 00 

193 19 

1,671 70 

62 40 

17,724 32 

163 00 

23.965 72 

9ta.766 •• 



EtancfUatJon o0 Share Aeooimt 
and Profits OapltaL 

Tu*m. M# T^HA fiiitiB Value Shares 
Dateoflwe. B«neB.p^gij^ in Force. 



with Dqm 



Feb. 1905 

Aug. 1905 

Feb. 1906 

Aug. 1906 

F^b. 1907 

Aug. 1907 

Feb. 1908 

Aug. 1908 

FVS: 1909 

Aug. 1909 

Feb. 1910 

Aug. 1910 

Feb. 1911 

Aug. 1911 

Feb. 1912 

Aug. 1912 

F^b. 1918 

Aug. 1918 

Feb. 1914 

Aug. 1914 

Feb. 1915 

Aug. 1915 

Feb. 1916 

Aug. 1916 



18 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
81 
82 
88 
84 
85 
86 



$189 18 

178 78 

168 50 

158 58 

148 82 

189 83 

180 05 

121 01 

112 21 

103 61 

95 20 

87 02 

79 04 

71 24 

63 65 

56 28 

48 99 

41 94 

85 05 

28 82 

21 75 

15 84 

9 09 

3 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



82 

68 

78 

40 

66 

117 

242 

213 

205 

286 

885 

268 

544 

805 

614 

264 

646 

578 

996 

432 

841 

660 

1.027 

875 



Total Value. 

$15,512 76 
12,153 64 
13,143 00 
6,341 20 
9322 12 
16,301 61 
31,472 10 
25,775 13 
23,003 05 
29,632 46 
86,652 00 
22,886 26 
42.997 76 
21,728 20 
89,081 10 
14344 72 
31.647 64 
24,031 62 
34,909 80 
12,234 24 
18,291 75 
10,184 40 
9,835 43 
2,625 00 

958 00 



$435,219 00 

66.168 89 

4,117 00 

$i0i.i04$9 



Datss or ExAMiKATZOV JLHD AxjDTt, February 7-12 inclusive. 



HILLSIDE GO-OPEEATIVl BANK, BBDFORD. 

$68 B08T0H AVIKUB. 

Incorporated January 26. 1906. Began business February 6. 1906. 

, Hekbt V. RowxLL. PrendtrU, Frbo W. Slbspbb. Treaturtr, 

Board of Diredort: W. H. Atkins. D. A. Bnowir, F. A. Brucx. G. G. Bbatxjbt. P. C. Chakdlbr » 
C. A. E. Clark. Arthur Clxitoro. J. T. Dkitnuon. Jkrrt Drisooll, Jobbph Engbl, F. B. Gil- 
man. A. C. Grkkn, G. M. Harmon, a. E. Josssltn, J. H. Lbiobton. Jambs Morrison. M. E. 
Mttnro. G. C. Rookwood. H. V. Rowxll, F. W. Slbsprr. 

Security CommitUt: F. A. Brucb. Jkrrt Driscoll. H. V. Rowsll. 

Regular meetings for receipt of monesrs the first Tuesday of each month. 



8TATBMXNT OF CONDITXOH AT TBI CL08I OF TBI OCTOBIK BUSINBSS. 191$. 



AiMtl. 

Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash . . . . 



$262,050 00 

10.315 00 

141 51 

5.499 29 



$87$.00« 80 



LiabUitiei. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Security committee 



$233,322 00 

37.096 40 

2.257 01 

1.861 83 

2.928 75 

90 70 

1 00 

365 11 

83 00 

$87$.00« 80 
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ShMTM. 

iMoed duiinf year 
Withdimwn duiing year 
Shares now pledged 
Shares in force 



1,190 

782 

1,602 

6,074 



Mombenhip. 



Added durins year 

Withdrawn diuing year 

Members 

Borrowers . . « 



104 

60 

549 

146 



Diftributed. 

Unmatubsd Shabsb. 
First term, 2H%; second term, 2H%- 



Proportion of profits retained on volnntary withdrawals, 26%. 



BatM and ATeracM on Lomni. 

tie rml 4MkUe lo<m$ (arersce, 92,260.06 each; average rate, 6.64%): 6%, $44,900; 6H%. $98,150; 6%, 

$119,000. 
SS •hart loatu (arersge, $812.67 each; average rate, 6%): 6%, $10,316. 



Amount paid for 
Cost per $1,000 of 



Total BipaiisM for Tear. 

Salsriei. Othsr Expenses. Total 

$990.00 $510.90 $1,600.90 

3.66 1.84 5.40 



Booeipta and Dfabunamanti. 



Dues capital 

Real estate loans repaid 

Share loans repaid 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Surplus 

Security committee 

Cash on hand October, 



RxoBiPTa. 



1916 



DiSBXTBSBMBim. 

Dues ci4>ital withdrawn 

Profits capital withdrawn 

Real estate loans 

Share loans 

Interest 

Tem|>orary exponm 

Security committee 

Cash on hand October, 1916 



$59,056 00 

44,590 00 

6.826 00 

14.202 13 

308 44 

3 76 

788 77 

24 07 

100 00 

10,434 60 

$1$«,$$1 T$ 



$25,481 00 

3,155 07 

90,520 00 

9,100 00 

1 50 

1,600 90 

75 00 

5,499 29 

$U$,$$1 T$ 



BaeondHatton of Share Aooount with Dues 
and Profits Capital. 



Dateoflsiae. Series. 



Ftob. 1906 

Aug. 1906 

f^b. 1907 

Aug. 1907 

F^b. 1908 

Aug. 1908 

Fbb. 1909 

Aug. 1909 

f^b. 1910 

Aug. 1910 

Feb. 1911 

Aug. 1911 

Feb. 1912 

Aug. 1912 

Feb. 1913 

Aug. 1913 

f^b. 1914 

Aug. 1914 

F%b. 1916 

Aug. 1916 

Feb. 1916 

Aug. 1916 



1 

2 

8 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

16 

16 

17 

18 

19 

20 

21 

22 



Vahe 
per Share. 

$167 96 

158 19 

148 66 

139 17 

129 89 

120 84 

112 07 

103 48 

96 16 

86 91 

78 96 

71 17 

63 61 

66 19 

48 95 

41 89 

86 01 

28 29 

21 73 

16 33 

9 09 

3 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Shares 
in Force. 

98 

47 
104 

34 
251 
167 

80 

96 
234 
170 
219 
138 
186 
194 
286 
273 
364 
822 
346 
441 
708 
318 



Total Vahie. 

$16,460 08 

7,434 93 

16,449 20 

4,731 78 

32,602 30 

20.180 28 

8,966 60 

9,830 60 

22,265 10 

14,774 70 

17,290 06 

9.821 46 

11.767 85 

10.900 86 

13.999 70 

11,436 97 

12,748 64 

9,109 38 

7,618 58 

6,760 63 

6.436 72 

964 00 

472 00 

$171,904 40 



$233,322 00 

37,096 40 

1.486 00 

$171,904 40 



Datbs or ExAMnrATiON axcd Audit, February 9-11 inclusive. 
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HXNQHAM CO-OPEEATIVl BANK, HXNQHAM. 

SOUTH 8TBIBT. 

Incorporated June 1, 1889. Besan busineM June 5, 1889. 
Ebed L. Riplbt, President, William L. Fostbb, Treouurtr. 



Board of Diredort: E. W. Babtlbtt, C. 8. Cusmifo, Edmund Dalt, W. B. FxABixa, W. B. FoerBB. 
W. L. FoflTBB, I. G. HxBBST, F. M. HsBSBT, J. C. HoLus, Fbbdbbiok HuMPHRvr, C. H. Mabblb, 
J. J. MooBB, E. L. RiPLBT, W. C. Shxttx, W. W. SiMMOifB, £. F. Skinnbb, Josbph St. John, 
QzoBQB WHrrura. 

Security CommiUee: C. S. CuBHnra* E. W. Babtlbtt, I. Q. Hbbsbt, E. F. Skinnbb, W. B. Fbabinq. 

Recular meetincs for receipt of monesrs the first Wednesday of eaeh month. 



8TATSMI1IT OF CONDITXOH AT THI CL08I OF TBI OCTOBSB BUSIMBIS, Itlf. 



AlMtl. 



LoanB on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Mortcace balances 
Cash . 



$633,950 00 

23,300 00 

1,498 66 

176 92 

3.842 60 

22,574 64 

••M,S4S 8t 



Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Foneited share account 



$549,671 00 

117,256 30 

6.873 62 

10,900 00 

641 90 



••0i,S4S 8t 



ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year 
Shares now pledged 
Shares in force . . 



1,745 

820 

52 

292 

3,862 

9,728 



Mombenhip. 
Added during year 
Withdrawn during jrear 

Members 

Borrowers 

Proflti Dtstrlbuted. 

Unmatubbd Sbabbs. 
First term. 2H%; second term, 2^%- 



177 

119 

1,161 

400 



Proportion of profits retained on voluntary withdrawals, 25%. 



Bates and ATtragM on Loans. 

S38 real Mtoto loane (average, $1,875.59 each; average rate, 5.61%): 5^%. $330,450; 6%, $303,500. 
lis Mhare loant (average, $186.40 each; average rate, 5.81%): 5^%. $5,853; 6%, $17,450. 



Amount paid for . 
Ck)st per $1,000 of assets 



Total Expenses for Toar. 

Salaries. 

$2,112.00 

3.08 



Other 

$692.67 

1.01 



Total. 
$2,804.67 
4.09 
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Baeeipti and DfibunemMiti. 



RmcwatB. 
Dueaoftpital . . . . 
Beal estate loans eliminated by 

maturity of shares . 
Beal estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Security committee 
Cash on hand October, 1915 



DUBUBSBICBNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Beal estate loans 
Share loans 
Interest 

Temporary expense 
Forfeited share account 
Mortipse balances 
Secunty committee 
Cash on hand October, 1916 



$116,745 00 

16,600 00 

57,050 00 

IS^XX) 00 

36,101 73 

1,272 24 

6 25 

1,260 27 

18 63 

528 38 

162 00 

13,218 00 

9ta,o«s 10 



$35,988 00 

788 00 

42,347 00 

5.866 41 

18 63 

16,027 23 

120,450 00 

10,400 00 

118 11 

2,804 67 

528 38 

3,842 60 

314 43 

22,574 64 

ttii,o$$ 10 



off Share Aeooiint 

«ad Proflti OapltaL 

Date of Isiae. Series^p^ ^^^^^ -^ Yone. 



with DoM 



Nov. 1004 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1918 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



32 
38 
34 
35 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
64 
55 



$199 48 

188 52 

177 90 

167 55 

157 41 

147 54 

137 93 

128 52 

119 36 

110 42 

101 69 

93 19 

64 90 

76 80 

68 89 

61 18 

53 66 

46 32 

39 16 

32 21 

25 41 

18 80 

12 36 

6 10 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



143 
174 
172 
217 
226 
300 
279 
264 
134 
292 
340 
468 
337 
617 
415 
478 
439 
.571 
491 
B9'i 
527 
548 
929 
772 



Total VVoe. 

$28,518 49 
32.802 48 
80,598 80 
36,358 85 
35.574 66 
44,262 00 
38.482 47 
33,929 28 
15.994 24 
32.242 64 
34.574 60 
43.612 92 
28.611 SO 
47.385 60 
28.589 35 

. 29,244 04 
23,556 74 
26,448 72 
19,227 56 
19,164 95 
13,391 07 
10,302 40 
11,482 44 
4,709 20 

425 00 

$609,489 $0 



$549,671 00 

117,256 30 

2,562 00 

$$4$.489 $0 



Dates or Examination and Audit, May 25-June 3 inclusive. 



HOLBBOOK CO-OPEEATIVE BANK, HOLBBOOK. 

FBANKLIN STBIBT. 

Incorporated June 9, 1888. Bessn business June 11, 1888. 

WiLLABO F. Qlbason, Pt^HdenL Gbobok T. Wildi. Treatur^r, 

Board of Direetort: A. C. Bblckbb, Lbonaro Bnlohsr. F. W. Blanohabd, F. B. DncAN, L. E. Fltb, 
Z. A. Frbnch, F. a. Gahdnnr, W. F. Qlbason. F. L. Hatdbn, John Kino, C. H. McCabtbb, 
A. W. Painb, Howabo Plattb, Q. W. Pobtbb, A. T. Southwobth, G. T. Wildb, W. B. Wildb, 
O. E. Whitb. 

Security CammitUe: Z. A. Frbnch, C. H. McCabtbb, F. B. Ducan. 

Regular meetings for receipt of monesrs the second Tuesday of each month. 



statkmhit or condztioh at tbm gloss or thi octobik bushisss, i9i$. 



Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Unpaid interest 

Unpaid fines 

Temporary eiqpense account 

Cash .... 



$288,650 00 
7,975 00 
1,735 00 
1,169 25 
135 82 
524 47 
7,394 58 



$307,104 IS 



LiabiUtiof. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Security committee 



$241,875 00 

49,621 09 

3,582 41 

4,560 08 

7.317 47 

244 48 

50 

318 09 

65 00 

$S0T,6$4 18 
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Biuret, 

iMued durinff year 
Withdrawn aurinf year 
Forfeited durinf year 
Retired durinc year 
Matured durins year 
Shares now pledged 
Shares in force 



1,081 

438 



119 

31 

1,670 

4.760 



Membcnhlp. 
Added daring year 
Withdrawn during year 
Member* .... 
BOkTowen .... 



Firrttetm, 



Proflti DIstrlbutod. 
Unmatubbd Sbarbs. 
%; second term, 3%. 



100 

70 

61ft 

247 



Proportion of profits retained on voluntary withdrawals, 25%. 



EfttM and ATtracM on Loam. 

tataU hatu (ayerage, $1,336.34 each; average rate, 6%): 6%, $228,650. 
loatiM (average, ^1.52 each; average rate, 6%): 6%, $7,075. 



£16 real ettate loant (a 
Se»kare' 



Total Szponsea for Toar. 



Amount paid for 
Cost per $1,000 of 



$700.00 
2.28 



Other 

$342.88 

1.11 



Total. 
$1,042.38 
3.30 



Beoatpti and Dfabunemanti. 



by 



RxcBipn. 
Dues capital 
Real estate loans eliminated by 

foreclosure 
Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest . . 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits ... 
Retired share account . 
Matured share account 
Profits capital 
Insurance account 
Securi^ committee 
Cash on hand October, 1015 



DiSBUBSBIffaNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital retired 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest .... 

Temporary expense 

Retired shEue account . 

Matured share account 

Matured share certificate account 

Surplus .... 

Security committee 

Cash on hand October, 1916 



$56,094 00 

1,700 00 

800 00 

38,050 00 

5,450 00 

350 00 

17,627 39 

676 38 

1 75 

703 57 

5 38 

20,587 03 

4,830 07 

1 70 

89 29 

125 00 

22.700 28 

$1$9,791 84 



$16,819 00 

135 00 

16.058 00 

4.340 00 

2,836 00 

5 38 

6.773 65 

1.859 07 

76.450 00 

4.375 00 

2.085 00 

112 84 

1.042 38 

20.587 03 

4,830 07 

4,000 00 

5 84 

83 00 

7,394 58 

$1$9,791 84 



BeconoOiation of Shara Aooount with Daea 
and Proflti Caitltal. 



Date of Issue. Series. pV^^ 

June 1905 35 $191 13 

Dec. 1905 86 179 92 

June 1906 37 168 91 

Dec 1906 38 158 22 

June 1907 89 147 64 

Dec. 1907 40 187 7ft 

June 1908 41 127 05 

Dec. 1908 42 118 46 

June 1909 43 109 23 

Dec. 1909 44 100 27 

Juno 1910 45 01 58 

Dec. 1910 46 83 18 

June 1911 47 74 98 

Deo. 1911 48 66 97 

June 1912 49 59 25 

Dec. 1912 50 51 75 

June 1913 51 44 47 

Dec 1913 52 87 39 

June 1914 53 30 52 

Dec. 1914 54 23 86 

June 1915 55 17 39 

Dec. 1915 56 11 10 

June 1916 57 5 00 

Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Shares 
in Fotos. 

21 
138 
108 
155 
140 
124 

75 

89 

64 
148 
209 
208 
116 
299 
188 
813 
206 
218 
329 
318 
323 
457 
495 



Total Value. 

$4,013 78 

24,828 96 

18,242 28 

24.524 10 

22,028 16 

17,081 00 

9,506 2ft 

10.542 94 

6.990 72 

14.839 96 

19.140 22 

17,291 04 

8,601 88 

20,024 03 

11,139 00 

16,197 75 

9,160 82 

8.151 02 

10.041 08 

7,587 48 

5.616 97 

5,072 70 

2.475 00 

123 00 

$898,400 09 



$241,875 00 

49.621 09 

1.904 00 

$t9S.400 09 



Datss or ExAMHTATiov AMD Aunrr, April 25-28 inclusive. 
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HOLYOKS CO-OPKBATIVS BANK, HOLYOKS. 

148 HIGH 8TBBIT. 

Incorporated July 24, 1880. Began budneM August 25, 1880. 

Chablba L. Nkwcomb, PrwidtnL Tkiom J. Phblps, rrea«tir«r. 

Board o/Direeion: W. F. Bachblobb, W. H. Bullabo, E. J. Cbowthxb, John Hildbsth, E. D. Lamb, 
J. H. MoNTGOMKBT, C. L. Nbwcomb, T. D. O'Bbxbn, Jambs Pabrtt, F. J. Phblps, T. J. Tzbbkbt, 
L. M. Thobpb. 

Steurity CammiilM: J. H. MoMTobMBBT, F. J. Phblps, Jambs Pabvitt. 

Regular meetings for recript of monesrs the fourth Wednesday of eaoh month. 



8TATSMINT OF CONDITION AT THB CL08X OF THB OOTOBX& BUBINISS, l»lf . 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest . 
Unpaid fines 


. 8780,350 00 
32.400 00 
14,900 00 
12,240 51 
2396 08 
153 02 
41,410 00 

•888,880 SI 


BharM. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 




2,406 

1,813 

65 

430 

4,779 

12,628 



LiabUltlM. 
Dues capital 
Profits capital . 
Quaraxrty fund . 
Surplus 
Forfeited share account 



Memb«nhip. 
Added during year 
Withdrawn during year 
Members . . 
Borrowers .... 



8698.085 00 

135,3TO 38 

16,979 44 

82.484 52 

925 87 



•888.880 SI 



245 

271 

1.605 

477 



ProfltB Distributed. 

Ukmatubbd Sharbs.* 
First term, 2H%; second term, 2H%- 



Proportion of profits retained on voluntary withdrawals, 25% on series not over 5 years old; 10% 

thereafter. 



Bates and Averagef on Loam. 

390 real uiaU loan* (ayerage. 82,000.89 each; average rate. 5.44%): 5%, 882.400; 5^%, 8697.950. 
87 eharo loan* (average, 8372.41 each; average rate, 5.49%): 5%, 8350; 5H%. 832,050. 



Total Szpenses for Tear. 



Amount paid for . 
Cost per 81,000 of assets 



Salaxiei. Other Expenses. Totsl. 

82.399.92 $767.57 83,167.49 

2.71 .87 3.58 
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B«oeiptB and DigborMmentB. 












and FrofltB Capital. 




RsCBIPTf 

Dues capital 

Real estate loans eliminati 


. $155,002 00 
sd by 


Date of Israe. Series. 


Vahie 
per Share. 


bSSS. TotalVshie. 


foreclosure 


17.900 00 


Nov. 


1004 


49 


$198 97 


215 


$41,708 55 


Real estate loans eliminat< 


sd by 


May 


1905 


50 


188 50 


259 


47,526 50 


maturity of shares . 


4.000 00 


Nov. 


1905 


51 


178 20 


221 


88,277 20 


Real estate loans repaid 


187.600 00 


May 


1906 


52^ 


168 24 


280 


46.707 20 


Share loans repaid 


26.500 00 


Nov. 


1906 


53 


153 50 


255 


39.142 50 


Mortgages . 


5.287 50 


May 


1907 


64 


143 99 


484 


69.691 16 


Real estate by foreclosure 


19.884 54 


Nov. 


1907 


55 


134 69 


392 


52.798 48 


Interest 


47.440 09 


May 


1008 


56 


125 68 


805 


88,317 15 


Fines 


1.321 01 


Nov. 


1908 


57 


116 81 


301 


35,159 81 


Transfer fees 


18 75 


May 


1909 


58 


108 15 


411 


44,449 65 


Withdrawal profits 


1.698 35 


Nov. 


1909 


59 


99 72 


895 


39,389 40 


Forfeited profits . 


23 90 


May 


1910 


60 


91 45 


859 


32330 55 


Temporary expense 


142 00 


Nov. 


1910 


61 


83 40 


346 


28356 40 


Matured share account 


86.873 81 


May 


1911 


62 


75 52 


618 


46,293 76 


Cash on hand October, 1015 


11.720 06 


Nov. 


1911 


68 


67 84 


452 


30,663 68 






May 


1912 


64 


60 33 


476 


28,717 08 




$6tt.»lf 01 


Nov. 


1912 


65 


53 00 


530 


28,090 00 






May 

Nov. 


1913 
1913 


66 
67 


45 84 
88 83 


624 
922 


28,604 16 






85,801 26 


DiSBUBSBMl 


NTS. 


May 


1914 


68 


31 96 


910 


29,083 60 


Dues capital withdrawn 


$83,755 00 


Nov. 


1914 


69 


25 27 


786 


19.862 22 


Dues capital forfeited . 


1,258 00 


May 


1915 


70 


18 72 


813 


15.219 36 


Dues capital matured . 


63,640 00 


Nov. 


1915 


71 


12 33 


1,090 


13.439 70 


Profits capital withdrawn 


12,201 55 


May 


1916 


72 


6 09 


1,189 


7.241 01 


Profits capital forfeited 


100 90 














Profits capital matured 
Real estate loans 


21.378 35 
207,600 00 


Dues paid in 


advance . 




542 00 














Share loans 


17,250 00 












$$$T.40T 88 


Mortgages .. 


4,500 00 
18,981 05 










• 




Real estate by foreclosure 




Interest 


1,355 46 


Dues capital 


, 


, 




$698,085 00 


Temporary expense 


3,309 49 


Profits capital 






135375 38 


Forfeited share aocount 


801 80 


Unpaid dues 


, 


, 


, 


3,947 00 


Matured share account 


86,373 81 














Cash on hand October. 1016 


41,410 60 
$6tt,»l$ 01 










• 


$$$T,40T 88 







Dates of Examination and Am>rr, November 13-17 inclusive. 
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HOME CO-OPKRATIVE BANK, WOBCESTBB. 



Incorporated June 10, 1882. Began budneM June 16, 1882. 

Edward P. Ingsaham, PrenderU. Gsobos O. Bbzdobs, Treasurer. 

Board of Diredcn: Datxd Abuitagx, E. J. Babdwkll, A. J. Bban, Albxaxtosb BsuaLB, Hbnbt 
Bbanx^n, Q. O. BRIDOB0, A. B. Chapdc, W. 8. Dadmun, J. J. HioaiNS, J. W. Hunt, E. P. Inoba- 
HAM,. NioBL Jacquss, W. J. Stonb, W. H. Towiix, C. C. Whitcomb. 

Soeurity CommiUeo: E. J. Babdwbll, Q. O. Bbxdobs, W. J. Stonb. 

Regular meetings for receipt of moneys the third Tuesday of each month. 



8TATBMI1IT OF OONDITION AT THB GLOSS OF THS OOTOBX& BUBINISB, 1916. 



Loans on real estate $1,055,660 00 
Less amount due 1.060 00 



Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc 
Temporary expense account 
Cash .... 



$1,064,500 00 

21360 00 

2.968 00 

9.383 55 

14S40 63 

66.335 01 


$1,1M,ST7 19 





LimbUltiM. 




Dues capital .... $947,728 00 


Profits capital 








147.908 83 


Guaranty fund 








16,953 45 


Surplus 








21.234 69 


Interest 








18.638 01 


Fines 








1,569 12 


Transfer fees 








300 


Withdrawal profits 




_ 


896 84 


Forfeiture profits 






20 81 


Forfeited snare account 




286 97 


Security oommitt 


ee 






43 47 



$l,15f,ST7 19 



BharM. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 



6,237 

3.103 

71 

1.505 

215 

6.166 

21.284 



Mambanhip. 

Added during year 

Withdrawn during year 

Members 

Borrowers .... 



Profits Diftrlbnted. 

Unmatubbd Sbabbs. 
First term. 2K%; second term. 2H%* 



400 

342 

2.163 

519 



Proportion of profits retained on voluntary withdrawals, 60% of last dividend. 



Batea and Aver ag a a on Loam. 

459 real ettaU loans (average, $2,402.05 each; average rate, 5.- 



$68,760; 6H%. 160.306; 5H%. $482.400: 6H%. $37,800; 6H%, $27,150; VA% ^400; 6%, $48.95(S; 
- %. $12,300; 6k%. $9,456; 6^%, $4.i00; 6^%. $6,900; 6^%, $200; 6^%, $li00; 6Ji%, $3,400; 
. ,^, $100; 7H%» $1,600; 7H%. WO. 
119 shaTe loans (average. $183.61 each; average rate. 5.64%): 5%, $1,400; 6H%. $1,300; 5K%. $400; 
6H%, $600; 5H%. $13,000; 5H%. $160; 5Ji%. $700; 5K%, $250; 6%. ^00: 6H%. $250; 6Ji%. 
$950; 6H%, $4<X); 6H%. $150; 6fe%, $600; 6H%. $160; 7%, $660; 7H%. $160; 7|i%, $250. 



Total Szpansea for Tear. 

Sslaries. 

Amount paid for $1,982.38 

Cost per $1,000 of assets 1.72 



Other Expeoses. Total. 
$926.42 $2,908.80 

.80 2.52 
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Bjucbxptb* 
Dues capital 
Real estate loans eUminated by 

foreclosure . / . 

Real estate loans eliminated by 

maturity of shares . 
Real estate loans rei>aid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfisited share account 
Insurance and taxes 
Security committee 
Certificate of deposit . 
Cash on hand October, 1015 



DisBxmniiBirra. 
Dues capital withdrawn 
Dues capital forfeited . 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired . 
Profits capital matured 
Real estate loans 
Share loans 

Uncompleted mortgage loans 
Mortgages . 

Real estate by foreclosure 
Interest 

TemjMrary expense 
Forfeited share account 
Surplus 

Insurance and taxes 
Security committee 
Certificate of deposit . 
Cash on hand October, 1016 



$261,164 00 

7,800 00 

10.800 00 

836,250 00 

42,550 00 

26,900 00 

60 00 

6,572 77 

65.547 21 

3,081 47 

8 25 

1,704 00 

31 44 

887 07 

73 60 

808 50 

60.000 00 

36,391 57 

|8t9,6S6 78 





$117,020 00 




1,694 00 




175.150 00 




30,530 00 




17,390 46 




270 15 




55,749 30 




11,866 95 




274,400 00 




25.650 00 




31,000 00 




60 00 




7,566 35 




2.037 76 




2.908 80 




729 25 




20 00 




28 60 




219 16 




85,000 00 




20,335 01 




|8t9,6S6 78 



Beocmeiliatton of Bhwa Aooount with Dum 






and Profits Capital. 




Date of IsBQS. Series. 


Vahie 
perShsie. 


Shares 
in Force 


Total Vahie. 


June 


1905 


47 


$186 76 


163 


$28,674 28 


Dec 


1905 


48 


175 78 


136 


23,730 80 


June 


1906 


49 


166 09 


190 


81,867 10 


Dec 


1906 


50 


164 76 


107 


16.559 82 


June 


1907 


51 


144 68 


186 


26.910 48 


Dec 


1907 


62 


184 91 


219 


29,645 29 


June 


1908 


63 


126 48 


575 


72,122 26 


Dec 


1908 


64 


116 24 


612 


71,138 88 


June 


1909 


65 


107 29 


783 


84,008 07 


Dec. 


1909 


56 


98 62 


703 


69,829 80 


June 


1910 


57 


90 19 


753 


67.913 07 


Dec 


1910 


68 


82 00 


1.034 


84,788 00 


June 


1911 


69 


74 02 


743 


64.996 86 


Dec 


1911 


60' 


66 26 


1,315 


87418 76 


June 


1912 


61 


58 69 


1.093 


64,148 17 


Dec. 


1912 


62 


61 38 


1.063 


64,563 79 


June 


1913 


68 


44 19 


919 


40,610 61 


Dec 


1913 


64 


87 21 


1,504 


65,963 84 


June 


1914 


65 


80 41 


1,319 


40.110 79 


Dec 


1914 


66 


28 80 


1,448 


34.462 40 


June 


1916 


67 


17 36 


1,577 


27,376 72 


Dec 


1915 


68 


11 10 


2.485 


27.583 60 


June 


1916 


69 


5 00 


2,368 


11340 00 



Suspense dues 

Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



5 00 
1,299 00 



$l,10i,06€ 88 



. $947,728 00 

147,908 33 

10,430 00 

$1.10$.06$ 88 



Dates of Examination and Aunrr, September 5-16 indusive. 
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HOMESTEAD CO-OPERATIVE BANK, BOSTON. 

M BEOMFIXLD STRUT. 

Inoorpormted September 11, 1877. Began buaineM September 12, 1877. 

WAi;rBB H. RoBXBTS, Pruidtnt, William D. Eldbsdgs, Treaturtr, 

Board of Dvrtdon: E. P. Bostwick, J. W. Cottsikb, Edric ELDBmoa, W. D. Elobbdob, O. R. Fab- 
bbll, W. F. Fbbbman, Josbph Hbndbt, F. A. Hdcchclotb, T. R. Hughbs, J. T. Kalbb, C. F. 
Lbttbxbt, H. p. Oakman, J. A. Pabkbb, W. H. Robbbtb, J. M. Smpsoir, Josbph Uttlbt, R. S. 
Wbktwobth. 



Stewrity CommiiUe: J. M. SmrsoN, W. H. Robbbts, W. F. Fbebxak, C. F. Lbttbnbt, R. S. Wbnt- 



Regular meeiings for receipt of moneys the second Wednesday of each month. 



STATBMBMT OF OONDITION AT THB CL08X OF THB OOTOBKE BUBINISB, 191C. 



Loans on real estate 

Loans on shares . 

Oommon form mortgages 

Unpaid interest . 

Unpaid fines 

Permanent expense aoooimt 

Temporary expense account 

Insurance ana taxes paid 

Mortgage balance 

Cash .... 



8646.850 00 

17,150 00 

4,575 00 

2,748 88 

220 90 

106 18 

603 61 

20 19 

31 02 

89,614 44 



$711,919 as 



LUMUtlM. 



Dues capital 




$549,625 00 


Profits capital 




125,199 88 


Guaranty fund 




16,081 11 


Surplus 




12,855 68 


Interest 




6,257 84 


Fines 




274 65 


Transfer fees 




1 25 


Withdrawal profits 


430 96 


Forfeited share account 


1,235 74 


Retired share account . 


887 16 


Security conmiitt 


ee 


80 00 



$711,919 11 



ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during srear 
Shares now pledged 
Shares in force 



2.379 

1,239 

49 

90 

291 

3,601 

10,605 



Memb«nhlp. 

Added during year .... 238 

Withdrawn during year ... 191 

Members 1,155 

Borrow e r s 290 

ProfltB Diitributed. 
Unmatubbd Shabbs. 
First term, 2^%: second term, 2H%: second 
term, extra driridend, 1%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



Batea and Aver ag e ! on Loam. 

£40 real estate lottfu (nren^, $2,695.20 each; average rate, 5.41%): 5%, $126,600; 5K% 
5H%. $462,050; 5H9^. $9,900; 6%. $21,500. 
> ehare ' 



S9 t 



t loane (average, $290.67 



$26,800; 
V average rate, 5.84%): 5H%. $5,360; 5H%f $100; 6%, $11,700. 



Total BzpenaM for Tear. 

Salaries. 

Amount paid for . $1,812.66 

Cost per $1,000 of assets 2.55 



Oth«r Eiqmises. 
$2,906.48 
4.08 



Total. 
$4,719.14 
6.63 



Digitized by 



Google 



112 



REPORT OF THE 



[Pub. Doc. 



Baeelpta uul Diibonunwiti. 



Dues capital 


. $121,931 00 


Real estate loans eliminated 


by ^ 


foreclosure 


7,700 00 


Real estate loans eliminated 


ty .o^ 


maturity of shares . 


19.850 00 




90,660 00 


Share loans repaid 


18,850 00 


Mortgages .... 


1,969 00 


Real estate by foreclosure . 


7,593 76 


Interest .... 


36.901 16 


Fines .... 


1.479 12 


Transfer fees 


5 75 


Withdrawal profits 


2,069 89 


Forfeited profits . 


27 14 


Profits capital 


6,614 07 


Forfeited share account 


203 28 


Retired share account . 


16,533 34 


Matured share account 


37,967 33 


Taxes 


131 48 


Surplus .... 


238 14 


Security committee 


1,080 00 


Mortgage balances 


37 20 


Cash on hand October, 1915 


52.604 69 



DlSBUBSBlfSNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital retired 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Mortgages . 

Real estate by foreclosure 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Retired share account . 

Matured share account 

Taxes 

Surplus 

Security conmiittee 

Mortgage balances 

Cash on hand October, 1916 



Beooneiliation of Share Aooount with DuM 
and Profits Capital. 

Dateof Issue. Series, p^;*^. «»«~ 



$4SS.»8f 85 



$49,556 00 

961 00 

12.131 00 

41.419 00 

8.518 47 

108 57 

4.470 30 

15.927 99 

137.700 00 

16,700 00 

2,750 00 

7,517 04 

1.070 01 

4.626 56 

198 76 

248 28 

34,834 44 

37,967 33 

134 87 

6,614 07 

800 00 

68 22 

39,614 44 

$4SS,»8$ 88 



Mar. 1905 
Sept. 1905 
Mar. 1906 
Sept. 1906 
Mar. 1907 
Sept. 1907 
Mar. 1908 
Sept. 1908 
Mar. 1909 
Sept. 1909 
Mar. 1910 
Sept. 1910 
Mar. 1911 
Sept. 1911 
Mar. 1912 
Sept. 1912 
Mar. 1913 
Sept. 1913 
Mar. 1914 
Sept. 1914 
Mar. 1915 
Sept. 1915 
Mar. 1916 
Sept. 1916 



66 
67 
68 
59 
60 
61 
62 
68 
64 
66 
66 
67 
68 
69 
70 
71 
72 
78 
74 
76 
76 
77 
78 
79 



$196 22 

186 21 

174 48 

164 00 

153 81 

143 85 

134 10 

124 62 

116 36 

106 32 

97 62 

88 90 

80 60 

72 34 

64 34 

66 67 

48 94 

41 62 

34 62 

27 66 

20 98 

14 46 

8 15 

2 00 



in Force. 

148 
185 
274 
193 
376 
164 
247 
317 
306 
818 
429 
269 
437 
499 
646 
379 
650 
430 
550 
380 
804 
884 
1.094 
727 



Total Vabe. 



Dxies paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



$29,040 56 
34.263 85 
47.807 52 
31.652 00 
57.832 66 
23,591 40 
33,122 70 
39.504 54 
35,297 10 
33309 76 
41336 08 
23.914 10 
35.178 60 
36.097 66 
36.065 30 
21.440 03 
31311 00 
17396 60 
18.986 00 
10310 80 
16.867 92 
12.773 80 
8.916 10 
1.464 00 

618 00 

$$79,187 88 



$549,625 00 

125.199 88 

4363 00 

$$79,187 88 



Datis or ExAiciNATXON AND AuDiT. February 18-28 inclusive. 



HOUSATONIC CO-OPERATIVE BANK, HOUSATONIC. 
DEPOT 8TBIXT. 

Incorporated June 12. 1889. Began business July 1, 1889. 

Nathaniel Warner. Praidmi. D. C. Killeen, Treaiurer. 

Board of Directors: T. E. Brown. E. C. Herrick, Arthttb Kxmnk, J. F. Mack. Michael Malxtmpht, 
R. H. McDonald, F. M. Moors. J. A. Pratt, E. S. Thatchbr. 

Secwrity CommiUee: F. M. Moore, R. H. McDonald, T. E. Brown. 

Regular meetings for receipt of moneys the first Monday of ^ach month. 
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8TATSMINT OF CONDITION AT THB CL08X OF T^ OCTOBB& BUSINESS, l»lf. 



AsMta. 

LoanB on real estate 
Loans on shares . 
Common form mortgages 
Temporary expense account 
Interest on matured shares •. 
Cash . . . . 



$109,960 00 

2.560 00 

3,000 00 

136 39 

59 86 

9.640 50 



Sharei. 
Issued during year 
. Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force 



$118,896 76 



723 

391 

52 

707 

2,447 



Liabilities. 



Dues capital 
Profits capital 
Guaranty fund . 
Surplus 
Interest 
Fines 

Transfer fees 
Withdrawal profits 






$104,256 00 

16.450 26 

813 15 

826 01 

2.892 84 

50 44 

25 

67 80 


Membarahip. 


$126,356 76 




Added during year 
Withdrawn during year 
Members 
Borrowers . 


. 


65 

37 

331 

96 



Profits Distributed. 

tJKlCATTTRBD ShaRBS. 

First term, 2H%; second term, 2H%> 

Proportion of profits retained on voluntary withdrawals, 25% on series lees than 5 years old; after 5 

years, none. 



Bates and ATeraces on Loans. 

80 real ettaU loaru (average, $1,374.50 each; average rate, 5.01%): 5%, $108,210; 5K%. $1,000; 5^% 

$750. 
$4 thare loariM (average, $106.67 each; average rate, 5%): 5%, $2,560. 



Total Bzpenses for Year. 



Salaries. Other Expenses. 



Total. 



Amount paid f or . 


... 


, 


$300.00 $136.57 


$436.57 


Cost per $1,000 of assets 


. 


• 


• 


2.89 


1.08 


3.47 


Receipts and Disbursements. 


Reoonciliation of Share Aeooont with Dues 










and Profits Capital. 




Rbcsipts. 
Dues capital 


$28,507 00 


Date of Issue. Series. 


Value 
per Share. 


Shares 
in Force 


Total Value. 


Real estate loans repaid 


30,715 00 










Share loans repaid 


3,880 00 


Nov. 


1904 


81 


$193 58 


55 


$10,646 90 


Real estate by foreclosure . 


3,451 07 


May 


1905 


32 


182 96 


19 


3,476 24 


Interest .... 


6.169 80 


Nov. 


1905 


83 


172 58 


36 


6,212 88 


Fines .... 


182 86 


May 


1906 


34 


162 43 


40 


6,497 20 


Transfer fees 


50. 


Nov. 


1906 


85 


152 55 


20 


3,051 00 


Withdrawal profits 


Ill 58 


May 


1907 


36 


142 90 


59 


8.431 10 


Temporary expense 


27 00 


Nov. 


1907 


37 


133 53 


42 


5,608 26 


Cash on hand October, 1915 


3,839 47 


May 


1908 


38 


124 40 


7 


870 80 






Nov. 


1908 


39 


115 52 


35 


4,043 20 




$76,884 18 


May 


1909 


40 


106 84 


33 


3,525 72 






Nov. 
May 


1909 
1910 


41 
42 


98 36 
90 18 


42 

48 


4,131 12 






4,328 64 


DUBUBSliMBIfTS. 




Nov. 


1910 


43 


82 17 


55 


4,519 85 


Dues capital withdrawn 


$15,738 00 


May 


1911 


44 


74 34 


56 


4,163 04 


Dues capital matured . 


7,540 00 


Nov. 


1911 


45 


66 71 


107 


7,137 97 


Profits capital withdrawn . 


2,551 25 


May 


1912 


46 


59 26 


97 


5,748 22 


Profits capital matured 


2,835 48 


Nov. 


1912 


47 


52 00 


123 


6,396 00 


Real estate loans 


82.000 00 


May 


1913 


48 


44 92 


153 


6.872 76 


Share loans 


1,835 00 


Nov. 


1913 


49 


38 02 


149 


5,664 98 


Mortgages .... 


3,000 00 


May 


1914 


50 


31 29 


134 


4,192 86 


Temporary expense 


463 57 


Nov. 


1914 


51 


24 73 


247 


6,108 31 


Matured share account 


1.103 36 


May 


1915 


52 


18 33 


210 


3.849 30 


Interest on matured shares . 


177 12 


Nov. 


1915 


53 


12 09 


249 


3.010 41 


Cash on hand October, 1916 


9.640 50 


May 


1916 


54 


6 00 


431 


2.586 00 




$76,884 S8 


Dues paid in advance . 
Dues capital 


= 


12 00 






$1S1,084 16 




$104,256 00 






Profits capital 


, 




16.450 26 








• 




. 


378 00 




> Audit, Novem 


berl3. 


14. 








$1S1,084 16 


DaTXS of EXAlflKATXON ANI 
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HUDSON CO-OPE&ATIVS BANK, HUDSON. 

60 MAIM 8T&EXT. 

Incorporated October 22, 1885. Began business November 19, 1885. 

E. S. Locks, President. Fbank E. Brown, TVecuurer. 

Board of Diredon: J. H. Babbxtt, F. E. Brown, A. M. Duran, R. E. Dxtrks. Q. A. Fuller, C. E. 
Hall, R. 8. Lamson, E. S. Locks, C. A. Packard, C. H. Fkrsons, E. J. Prbscott, S. M. Rorzn- 
«ON, C. J. Sawtsr, Thomas Taylor, J. N. Towss, N. G. Tripp, B. F. Wheeler, A. E. Wood- 

BURT. 

Security Committee: F. E. Brown, R. 8. Labison, S. M. Robinson. 

Regular meetings for receipt of moneys the third Thursday of each month. 



8TATIMIHT OF CONDITION AT THB CI.08X OF THB OCTOBB& BUBINXSB, l»lt. 



Anets. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Cash 



$567,144 45 

21.600 00 

2.023 13 

46,436 61 



$687,104 1$ 



LUbUittM. 




Dues capital .... 


$487,367 00 


Profits capital .... 


95.900 56 


145 matured shares represented by 




certificates .... 


29.000 00 


Guaranty fund .... 


12.890 40 


Surplus 

Forfeited share account 


11,378 25 


18 10 


Personal acooimts 


69 88 


Dividend on matured share certifi- 




cates 


580 00 



$687,104 1$ 



BlUffM. 

Issued during year 

Withdrawn duriiig year 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



2,797 

1,038 

12 

325 

3,784 

10,819 

145 



Mamb«rship. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profits Distributed. 

Uniiaturbd Srarbs. 
First term, 2K%; second term, 2H%* 

Matttrbd Sharb Cbrtificatbs. 
First term, 2%; second term, 2%. 



315 

167 

1.432 

472 



Prox>ortaon of profits retained on voluntary withdrawals, 25%. 



Bfttas and A ver ag e s on Loans. 

S9e real estate loane (average, $1,432.18 each; average rate, 5H%): M%f $567,144.45. 
ttO ehare loane (average, $196.36 each; average rate, byi%): 5H%, $21,600. 



Amount paid for . 
Cost per $1,000 of assets 



Total Szpenses for Year. 

Salaries. 

$1,464.25 

2.30 



Other Expenses. 
$1,101.63 
1.73 



Total. 
$2,565.88 
4.08 



Digitized by 



Google 



No. 8. 



BANK COMMISSIONER. 



115 



Receipts and Diibonementfl. 

Rkcbipts. 



Dues capital 


. 9128.222 00 


Beal estate loans eliminated by 




foredoeure 


[ 3,760 00 


Beal estate loans eliminated b> 






12,350 00 


Beal estate loans repaid 


50.850 00 




16,600 00 


Beal estate by foreclosure 


3,760 00 


Interest .... 


32,177 48 


Fines .... 


1,166 02 


Transfer fees 


6 00 


Withdrawal profito 


056 10 


Forfeited profiU . 


08 


Temporary expense 


7 76 


Forfeited share account 


207 02 




3 20 


Matured share certificate account 


16,200 00 


Personal accounts 


308 92 


Insurance and taxes 


83 08 


Dividend on matured share certifi- 




cates .... 


580 00 


Cash on hand October, 1915 


43,098 20 




M19.tS4 86 


DiSBUBSBICBNTS. 




Dues capital withdrawn 


$30,188 00 


Dues capital forfeited . 


282 00 


Dues capital matured . 


47.125 00 


Profits capital withdrawn 


3,664 57 


Profits capital forfeited 


36 32 


Profits capital matured 


18.113 52 


Beal estate loans 


146.994 46 


Share loans 


15.150 00 




3,750 00 


Interest .... 


1 16 


Temporary expense 


2,573 64 


Forfeited share account 
Matured share certificate account 


262 24 


3,800 00 


Personal accounts 


239 Of 


Diridend on matured share certifi- 




cates .... 


1,567 33 


Insurance and taxes 


60 99 


Cash on hand October, 1916 


46.436 61 




M19.tS4 88 



Beoonelllatlon of Share Aeoount with Dum 
and Profits Capital. 

Date of I»ue. Series. p^-^ahU in^S. Total Value. 



Nov. 1904 


39 


$200 31 


124 


$24,838 44 


May 1905 


40 


189 35 


108 


20,449 80 


Nov. 1905 


41 


178 63 


255 


45.550 65 


May 1906 


42 


168 19 


219 


36,833 61 


Nov. 1906 


43 


158 02 


142 


22.438 84 


May 1907 


44 


148 08 


241 


35.687 28 


Nov. 1907 


45 


138 38 


97 


13.422 86 


May 1908 


46 


128 95 


96 


12.379 20 


Nov. 1908 


47 


119 76 


222 


26.686 72 


May 1909 


48 


110 77 


191 


21.157 07 


Nov. 1909 


49 


102 08 


216 


22.038 48 


May 1910 


50 


93 49 


208 


19.446 92 


Nov. 1910 


51 


85 18 


214 


18,217 82 


May 1911 


52 


76 99 


331 


25,483 69 


Nov. 1911 


53 


69 04 


371 


25,613 84 


May 1912 


54 


61 27 


533 


32.656 91 


Nov. 1912 


55 


53 73 


470 


25.253 10 


May 1913 


56 


46 36 


853 


30.546 08 


Nov. 1913 


57 


39 19 


748 


29,314 12 


May 1914 


58 


32 21 


753 


24,254 18 


Nov. 1914 


59 


25 41 


840 


21,344 40 


May 1915 


60 


18 80 


981 


18,442 80 


Nov. 1915 


61 


12 36 


1,420 


17,561 20 


May 1916 


68 


6 10 


1,186 


7,234 60 


Dues paid in advance . 




704 00 










$686,444 •$ 


Dues capital 


$487,367 00 


Profits capital . 




, , 


95.900 56 


Unpaid dues 








3,177 00 



Dates of Examination and Auorr, August 28-September 1 inclusive. 
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H7DK PABK CO-OPERATIVE BANK, BOSTON. 

1 FAIBMOUHT AVUnn (HTDX TAXK DI8TBXCT). 

Incorporated March 2^, 1886. Began busineas May 6, 1886. 

Etsrktt W. Lewis, PrMtdmL Fbbdbbick P. McGratb, Treanwer, 

Board of Dirtelora: H. E. Aotlbt, L. M. Bicuokd, C. W. Camxboiv, D. J. Covent, Albert Daven- 
port. J. E. Faxrell, J. A. Qalvin, H. P. Herr, C. F. Jbnnby, E. H. Kearney, E. W. Lewis, 
R. P. MosELET, J. E. Sheridan, C. F. Stack, Q. E. Stanford. 

Security CommiUeo: L. M. Bickfoed, D. J. Cotent, E. H. Kearnbt. 

Regular meetings for receipt of monesrs the first Wednesday of each month. 



BTATUOOffT OF OONDITION AT THS 0L08X OF THS OCTOBX& BIHUIIKW, mf . 

LiabUltlM. 

Dues capital 

Profits capital 

147 matured shares represented by 

certificates 
Guaranty fund . 
Surplus .... 
Interest .... 
Transfer fees 
Withdrawal profits 
Matured share account 
Personal accounts 



lure, etc 



Loans on real estate 

Loans on shares . 

Common form morl 

Real estate by f o 

Unpaid fines 

Permanent expense account 

Temporary expense account 

Personal accounts 

Taxes paid 

Cash . . . . 



$558,08(V00 


17.740 00 


10300 00 


4.705 60 


84 19 


1.563 88 


588 71 


1.065 41 


124 05 


2.950 50 


$•99,660 74 



$459,320 00 


83.686 88 


29.400 00 


9.299 89 


10,399 92 


3.623 23 


1 50 


71 80 


3,705 55 


91 91 



$f99,$f0 74 



BharM. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



3.282 

1,521 

21 

15 

428 

3.308 

10.767 

147 



Memb«nhlp. 
Added during year 
Withdrawn during year 
Members 
Borrowers . . 



370 

215 

1.423 

342 



ProiltB Distributed. 

Unmatured Shares. 

First term, 2H%; second term, l^o%; third term. 

Matured Share Certuicates. 
First term, 2>i%; second term, 1H%: third term, 
1H%. 



Proportion of i»rofits retained on voluntary withdrawals. 15% first 4 years; 10% from 4 to 8 years; after 

8 years, none. 



Batei and ATerages on Loam. 

i76 real eetaU loans (average. $2,032.65 each; average rate, 5.52%): 5%, $232,650; 5K%* $27,650; 5H%. 
$20,250; 5H%, $22,900; 6%. $255,530. 
67 ehare loane (average, $264.77 each; average rate, 5.96%): 5%. $650; SH%* $180; 6%, $16,910. 



Amount paid for 
Cost per $1,000 of 



Total Szpensei for Tear. 

Sslsries. 

$2,213.01 

3.69 



Othw Expenses. TotsL 

$1,099.97 $3,312.98 
1.83 5.52 
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B«eelpti and DiibarMm«ntB. 







DoM capital . . . . 


$117,033 00 


Real estate loami eliminated by 




foreclosure . . . . 


3.600 00 


Real estate loans eliminated by 




maturity of shares . 


27.6fi0 00 


Real estate loans repaid 


76.800 00 


Share loans repaid 


17,070 00 




137 07 


Real estate by foreclosure . 


8,975 00 


Interest 


31,686 07 


Fines .... 


1,223 74 


Transfer fees 


6 26 


Withdrawal profits 


866 76 


Forfeited profits . 


11 86 


Taxes 


81 20 




677 26 


Secxirity committee 


232 00 


Matured share account 


16,106 60 


Matured share certificate account 


23300 00 


Personal accounts 


11 26 


Cash on hand October,' 1915* 


10 21 
4,721 65 





Mt6,S98 71 


DXSBUBSBMSNTS. 




Dues capital withdrawn 


849,999 00 


Dues capital forfeited . 


609 00 


Dues capital retired . 


2,146 00 


Dues capital matured . 


62,471 00 


Profits capital withdrawn 


6,873 83 


Profits capital forfeited 


72 93 


Profits capital retired . 


774 46 


Profits capital matured 


23,076 40 


Real estate loans 


138.630 00 


Share loans 


10,210 00 




137 07 


Mortgages .... 


3.300 00 


Real estate by foreclosure 


3,789 81 


Interest .... 


629 78 


Temporary expense 


3,212 98 


Permanent expense 


1.394 25 


Forfeited share acooimt 


677 26 


Matured share account 


12,399 96 


Matured share certificate account 


2.200 00 


Guaranty fund . 


10 00 


Taxes 


206 26 


Dividend on matured share certifi 




cates .... 


722 26 


Cash on hand October, 1916 


2,959 50 




$826,898 71 



BaoonolUatton of Shara Aooount with Dum 
and Proilta Capital. 



Total Value. 



Mar. 1906 
Sept. 1906 
Mar. 1906 
Sept. 1906 
Mar. 1907 
Sept. 1907 
Mar. 1908 
Sept. 1908 
Mar. 1909 
Sept. 1909 
Mar. 1910 
Sept. 1910 
Mar. 1911 
Sept. 1911 
Mar. 1912 
Sept. 1912 
Mar. 1913 
Sept. 1918 
Mar. 1914 
Sept. 1914 
Mar. 1916 
Sept. 1916 
Mar. 1916 
June 1916 
Sept. 1916 



39 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 
60 
61 
62 



$189 37 

178 87 

168 68 

168 52 

148 72 

139 13 

129 83 

120 73 

111 83 

108 16 

94 72 

86 47 

78 42 

70 66 

62 89 

56 43 

48 13 

41 62 

84 09 

27 33 

20 76 

14 35 

8 09 

6 08 

2 00 



123 
144 
192 
164 
180 
149 
226 
183 
266 
278 
334 
808 
432 
284 
431 
397 
478 
465 
620 
587 
757 

1,067 
905 
691 

1.317 



Dues paid in advance . 



$23,292 61 
25,757 28 
32,367 36 
25.997 28 
26.769 60 
20.730 37 
29,211 75 
22,093 69 
29,746 78 
28.678 48 
31,636 48 
26,632 76 
33377 44 
20,036 20 
27,106 69 
22,005 71 
' 23,006 14 
18,664 10 
17,726 80 
16,042 71 
15,715 82 
15311 46 
7,321 46 
2,972 73 
2,634 00 

2,026 00 





$647,858 88 


Dues capital 
Profits capital 
Uni>aid dues 


. $469320 00 

83,636 88 

4.402 00 




$647,858 88 



Dates of Examination and Aunrr, March 9-15 inclusive. 



INDEPENDENT CO-OPERATIVE BANK, WOBCESTEB. 

814 MAIN 8TBKKT. 

Incorporated May 8, 1911. Began business May 31, 1911. 

LouiB H. BccKLST, President. Habbt C. Robinson, Tr9a»urer, 

Board ofDirtetori: W. H. Balcou, L. H. Bucklbt, M. E. Costblu), M. W. Donorus, J. L. Harrop, 
F. H. LncKB, Christian Nblson, O. A. Olin, J. J. Powsb, A. F. Richardson, H. A. Roussbau, 
D. A. Scott, N. J. Subrbrtt, H. C. Sioth, F. B. Washburn. 

Seeuritif CommHUe: J. L. BLabrop, J. J. Powbr, Christian Nbubon. 

Regular meetings for receipt of moneys the last Tuesday of each month. 
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BTATBMBHT OF OONDITION AT THB GLOBS OF THS OCTOBX& BUBINISB, 1916. 



AlM&. 

LoanB on real estate 
Loans on sharea . 
Pennanent expense account 
Temporary expense acoount 
Cash . . . . 



$60,300 00 

3,184 00 

20 00 

167 55 

7,006 60 



$76,678 16 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Withdrawal profits 

Forfeited share account 



$70,250 00 

4,398 13 

171 35 

499 89 

1.090 59 

82 82 

87 37 

148 00 



$76,678 U 



BlMTM. 



Issued durins year 
Withdrawn during year 
Forfeited during year 
Shares now pleased 
Shares in force 



943 

565 

20 

587 

2319 



MMnbanhip. 

Added durins year 
Withdrawn during year 
Members .... 
Borrowers .... 



96 

70 

360 

66 



Profits Dlitrlbu$ed. 
Ukicatubbd Shakbs. 
First term, 1H%; second term, IH%; third term, 
1M%; fourth term. 1H%. 

Proportion of profits retained on voluntary withdrawals, 50% of last dividend. 



BfttM and AvermffM on Loam. 

55 real utaU loana (avoraee, $1,744.74 each; average rate. 6%}: 6%, $66,000; 6K%. $300. 
Sg »hare loans (average, $99.50 each; average rate, 6%): 6%, $3,184. 



Total IzpsnsM for Tear. 

Salaries. 

Amount paid for $396.00 

Cost per $1,000 of assets 5.16 



Other Expenses. 


Totsl. 


$296.75 


$692.75 


3.87 


9.03 



BooalptB and DiaborMmantB. 



RXCBIPTS. 

Oues capital 

Real estate loans repaid 

Share loans repaid 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Temporary expense 

Forfeited share account 

Siirplus 

Profits capital 

Cash on hand October, 1915 



$33,042 00 

20.000 00 

2.697 00 

3.779 65 

201 19 

25 

73 39 

115 00 

61 00 

21 42 

19 33 

4.278 95 





$64,S89 18 


DlSBUBSaiCWfTB. 




Dues capital withdrawn 


$10,573 00 


Dues capital forfeited . 


61 00 


Profits capital withdrawn 


648 05 


Profits capital forfeited 


21 16 


Real estate loans 


40,900 00 


Share loans 


4,309 00 


Temporary expense 


735 12 


Permanent expense 


34 33 


Withdrawal profits 


92 


Cash on hand October. 1916 


7,006 60 




$64,S89 18 



DateofI 

May 1911 

Aug. 1911 

Nov. 1911 

Feb. 1912 

May 1912 

Aug. 1912 

Feb. 1913 

May 1913 

Aug. 1913 

Nov. 1913 

Feb. 1914 

May 1914 

Aug. 1914 

Nov. 1914 

Feb. 1915 

May 1915 

Aug. 1915 

Nov. 1915 

Feb. 1916 

May 1916 

Aug. 1916 



L Of Bhara Aeooimt wtth Duaa 
~ Proflta Oi^taL 

g^^ Vsfaie Shares 
^^' per Share, in Foroe. 



Total Vahw. 



1 

2 

3 

4 

5 

6 

8 

9 

10 

11 

12 

18 

14 

15 

16 

17 

18 

19 

20 

21 

22 



$72 96 
69 47 
65 99 
62 50 
59 02 
55 56 
48 68 
45 25 
41 82 
38 39 
34 99 
31 62 
28 28 
24 98 
21 72 
18 50 
15 32 
12 18 
9 08 
6 02 
8 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



153 

25 

117 

73 

10 

24 

29 

61 

8 

52 

114 

216 

219 

238 

201 

212 

220 

327 

227 

87 

216 



$11,162 88 
1,736 75 
7,720 83 
4.562 50 

590 20 
1.333 41 
1.411 72 
2,307 75 

334 56 
1.996 28 
3.988 86 
6,829 92 
6.193 32 
5.945 24 
4.365 72 
3,922 00 
3,370 40 
3.982 86 
2.061 16 

523 74 

648 00 

542 00 
$76,680 18 



$70,250 00 

4.398 18 

882 00 

$76,630 18 



Dates or Ezamimation and Audit. June 13, 14. 
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INMAN CO-OPERATIVE BANK, CAlfBBIDaE. 

Ill HA1CP8HIBB STRUT. 

Inoorporated June 16, 1013. Began buaineas July 7, 1913. 

Chablbs S. Cahill, Pruidmt. Wajjter £. Bowk, Trmuurer, 

Board ofDiretU/rt: J. J. Ahbbn, W. E. Bows, E. J. BraKdon, C. 8. Cahill, J. J. Camnst, J. 8. Cabsbdt, 
E. J. CoNi»T, E. A. CouNXHAN. Jr., W. R. Davis, M. J. Habtt, W. F. Havbbtt, J. H. Hurubt, 
J. F. KsLLBT, Thomas Lxiohton, Jr., J. C. Likbhan, A. E. Ltnch, G. F. McKbllboxt, W. H. 
McMsmmcxN, Jbbbmiah Motnahan, J. H. O'Bbxbn, T. J. O'Kkbfb, J. F. Suujtan. 

Security CommiUee: C. 8. Cahill, J. 8. Cabsbdt, M. J. Habtt, Thomas Lbiohtoiv. Jr., A. E. Ltnch. 

Regular meetings for receipt of monesrs the third Monday of eaoh month. 



8TATIMSNT OF CONDITION AT THE CL08B OF THS OCTOBB& BUSINESS, 1916. 

Anotfl. 

Loans on real estate $165,720 00 
Less amount due 6.600 00 



Loans on shares . 
Unpaid interest . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$159,120 00 

7,565 00 

223 50 

II 64 

93 12 

5.655 51 


$17t.668 77 



LUbUitiM. 


Dues capital 


. $159,686 00 


Profits capital 


11,877 37 


Guaranty fund . 


471 40 


Surplus 


t 132 59 


Interest 


853 47 


Fines 


43 34 


Withdrawal profits 


44 70 


Forfeited share accoim 


39 90 


Security committee 


20 00 



$171,668 77 



Shares. 

Issued during year 
Withdrawn during year 
Forfeited during year . 
Shares now pled^Ml 
Shares in force 



3,141 
1,479 
71 
1.369 
7,966 



Membenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



329 
195 



117 



Profits DiBtributed. 

Ukuatubkd Sharks. 
First term, IH%'> second term, 1H%; third term, 
IH% : fourth term, 1H%* 



Proportion of profits retained on voluntary withdrawals, 25%. 



Bates and A ve ragi on Loans. 



55 real etUUe loane (average. $2,893.09 each; average rate, 6%): 6%. $159,120. 
6M ehare loans (average, $122.02 each; average rate. 6%): 6%. $7,565. 



Total BzpensM for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



SalariM. 

$499.94 

2.89 



Other Expeniee. 
$564.83 
3.26 



Total. 
$1,064.77 
6.15 
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B«eelptB and Dlsbtm6m«ntB. 



Rbcupts. 
Duel capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgace loans 
Interest 
lines 

Transfer fees 
Withdrawal profits 
Temporary expense 
Forfdted share account 
Profits capital 
Surplus 

Security committee 
Cash on hand October, 1915 



DlSBUBSBMXMTS. 

Dues capital withdrawn 

Dues capital forfeited 

Profits capital withdrawn 

Profits capital forfeited 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Withdrawal profits 

Fines 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Guaranty fund . 

Surplus 

Cash on hand October, 1916 



$82,118 00 

23.300 00 

5.893 00 

15.000 00 

8.680 64 

408 66 

341 61 

02 

155 80 

12 88 

22 26 

117 50 

11.934 37 

•147.988 89 



623.873 00 

270 00 

1,320 31 

51 18 

97,500 00 

8.920 00 

9,800 00 

2 80 

15 

34 88 

881 46 

99 36 

115 90 

9 26 

1 58 

5.655 51 



1147.966 89 



B«ooneUiation of Bhar^ Aooount with Dum 
and Profits Capital. 

Date of I«ue. Series. ^-g£^i^^^^ 



Total Vatae. 



July 1913 

Oct. 1913 

Jan. 1914 

April 1914 

July 1914 

Oct. 1914 

Jan. 1916 

April 1915 

July 1915 

Oct. 1915 

Jan. 1916 

April 1916 

July 1916 

Oct. 1916 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 



$43 87 
40 31 
36 78 
33 33 
29 88 
26 48 
23 13 
19 84 
16 60 
13 39 
10 23 
7 11 
4 03 
1 00 



1.285 
532 
336 
275 
258 
351 
940 
407 
364 
537 
605 
612 
859 
605 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



$56,872 95 

21.444 92 

12.358 08 

9,165 75 

7,709 04 

9.294 48 

21.742 20 

8.074 88 

6.042 40 

7.190 43 

6.189 15 

4.851 32 

3,461 77 

605 00 

620 00 

$174.6tt 87 



$159,686 00 
11.377 87 
8.459 00 



$174,6tt 87 



Datbs or ExAioMATioN AND AuDFT. July 12-15 inclusive. 



IPSWICH CO-OPKRATIVS BANK, IPSWICH. 

FntBT NATIONAL BANK BITILDINa. 

Incorporated July 8. 1013. Began business July 14, 1913. 

Waltkb E. Hatwabo, Prendeni. Howard N. Douohtt, 7*r«a«iirer. 

Board of Diredort: A. J. Babton, F. M. Bubkk, C. F. Chapman. H. N. Douohtt. C. E. Goodrxts, 
W. E. Hatwakd, C. M. Ksllt, F. W. Ktss, J. A. Mabshall, H. W. Mason, D. E. Msasttbbs, 
C. A. Norwood, W. J. Rxlbt, G. A. Schofibld, F. A. Smith. 

Socttrity Committee: F. M. Burkb, W. J. Rxubt, O. A. ScBorau). J. A. Marsbaix, C. E. Goodhxtr. 

Regular meetings for receipt of monesrs the second Monday of each month. 
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8TATSMINT OF COHDITION AT THE CL08X OF THB OOTOBB& BUSINESS, l»lf . 



AsMta. 

LoanB on real estate 
Loana on shares . 
Permanent expense account 
Temporary expense account 
Caah . . . . 



$54,150 00 

1.297 00 

30 00 

42 88 

346 38 



$$S.$6« If 



SlMTM. 

Issued durins year 
Withdrawn during year 
Forfeited durins year 
Shares now pledged 
Shares in force 



826 

211 

10 

372 

2,206 



LUbUltlef. 



Dues capital 
Profits capital 
Ouaranty fund . 
Surplus 
Interest 
Pines 

Transfer fees 
Withdrawal profits 






$51,724 00 

2.844 66 

163 68 

29 96 

1,064 81 

32 19 

25 

5 21 

1 50 


M«mlMrahlp. 

Added during year • 
Withdrawn during year 
Members .... 
Borrowers .... 


$$•,866 If 


122 
30 

335 
58 



Profits DiitrlbntMl. 

UmcATumsD Srarbs. 
First term, 29C%; Moond term, 2H%» 



Proportion of profits retained on voluntary withdrawals, 10%. 



Bates and Areragss on Loans. 

4$ real utaU loam (average, $1,177.17 each; average rate, 6.10%): 6Vio%f $54,150. 
IM ikare han$ (average, $108.08 each; avera^^ rate, 6.10%): 6Vio%f $lt297. 



Total Expenses for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Sslaries. 


Other Expenses. 


Total. 


$85.00 


$113.71 


$198.71 


1.53 


2.03 


3.56 



Bseeipts and Dlsborsemonts. 



RSCBXPTS, 

Dues capital 

Real estate loans repaid 

Share loans repaid 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Forfeited profits . 

Forfeited share account 

Personal accounts 

Insurance account 

Cash on hand October, 1915 



DlSBUBBBMBNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Forfeited share account 
Personal accounts 
Insurance account 
Cash on hand October, 1916 



$24,330 00 

3.150 00 

248 00 

2,684 45 

83 93 

76 

17 26 

10 

10 00 

3 00 

865 00 

1,328 47 



$81,710 96 



$3,606 00 

10 00 

173 37 

26.600 00 

880 00 

198 71 

30 00 

10 00 

1 50 

865 00 

346 38 

$$1,710 96 



Beooncillatton of Sharo Aocount with Duos 
and Profits CapitaL 

DateofI-««.S«...pi»^ infe 



Total Value. 



July 1913 

Jan. 1914 

July 1914 

Jan. 1915 

July 1915 

Jan. 1916 

July 1916 



$42 84 
36 09 
29 38 
22 79 
16 36 
10 10 
4 00 



707 
178 
182 
194 
209 
559 
227 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 
Suspense profits 



$30,287 88 
6,424 02 
3,878 16 
4,421 26 
3.419 24 
5.645 90 
908 00 

136 00 

$$$,110 4$ 



$51,724 00 

2.844 66 

550 00 

1 80 

$$$,110 4$ 



Datu of Exaionatxon Aifo Audit, October 13, 14. 



Digitized by 



Google 



122 



REPORT OF THE 



[Pub. Doc. 



JOSEPH WARRIN CO-OPERATIVE BANK OF ROXBURY, BOSTON. 

SS70 WASHXNGTON 8TBBST (BOXBURT DZSTBXCT). 

Incorporated Ainil 26, 1910. Began bunneas May 16, 1910. 

Fbamk D. LiTTLKnxLD, PruideiU, Fbank £. Cbuit, TVeoMfrer. 

Board o/Diredort: A. G. Andbbsok, Auoxtstus Bacon, Q. H. Corbt, F. G. CBBassr, F. E. Cruff, 
G. w. Cusm, J. G. Fbbouson, E. S. Fields, M. J. Fdw, A. J. Fostbb, W. J. Kbllt, F. D. ' 
LiTTLBnsLD, W. S. LrrTLBiiKLD, Hugh Nawn, F. W. Rnoa, E. J. Rtan, Joshua Sbatbb, M. F. 
Shat, Dvjjsm Whttb. 

Security CammitUe: J. G. Feboubon, M. F. Shat, Duaiih Whttb. 

Regular meetings for receipt of moneys the third Monday of each month. 



STATSMXNT OF CONDITZON AT THX 0LO8B OF TEX OCTOBBB BIHIZHISS, 1916. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Caih .... 


. $609,075 00 

27.549 00 

2,012 40 

275 79 

21,549 38 

$660,461 67 


ShlTM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force 


. 4.311 
. 2.928 
34 
. 4,335 
. 15.983 



UabUltlM 

Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$577,286 00 

71.319 89 

4,800 55 

6.622 40 

432 73 

$660,461 67 



Membanhip. 

Added during year .... 435 

Withdrawn during year 326 

Members 1,923 

Borrowers 377 

Proflti Distributed. 

UNM4TURBD ShaRBS. 

first term, 1^%; second term, lh%; third term, 
IH%; fourth term, 1^%- 



Proportion of profits retained on voluntary withdrawals, none. 



Bates and ATengea on Loam. 

966 real estate loans (average, $2,298.40 each; average rate, 5.53%): 5%, $28,000; 5>i%, $11,200; 5H%. 

$496,825; 6%. $73,050. 
191 share loans (average, $144.23 each; average rate, 6%): 6%, $27,549. 



Total 



Amount paid for . 
Cost per $1,0(X) of assets 



for Tear. 

Salaries. 
$1,935.00 
2.93 



Other Expenses. Total. 
$704.50 $2,639.50 
1.07 4.00 
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Baoeipts and Dtebuneinflnti. 



Rbcbipts. 
DuM capital 
Real eatate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Temiwrary expense 
Forfeited share account 
Surplus 

Over and short account 
Security committee 
Cash on hand October, 1915 



$186,783 00 

93,400 00 

16.994 00 

83,420 72 

1,361 34 

41 00 

76 18 

60 

900 06 

807 97 

37 17 

679 60 

26,719 68 





$869,tl0 11 


DlSBUBBBHKfTS. 




Dues capital withdrawn 


$80,710 00 


Dues capital forfeited . 


890 00 


Profits capital withdrawn 


7,906 17 


Profito capital forfeited 


120 68 


Real estate loans 


223.750 00 


Share loans 


20368 00 


Fines .... 


18 


Temporary expense 


2,640 00 


Forfeited share account 


667 30 


Orer and short account 


39 00 


Security committee 


579 60 


Cash on hand October. 1916 


21.549 38 




$S69,$tO U 



Baooneiliation of Share Aeeonnt wltli Duet 
and Proflti Capital. 

DfofI«ue.8eri«.pJ«gji^ in^. ToUl Vshie. 



May 1910 


1 


$92 16 


1,963 


$180,910 08 


Aug. 1910 


2 


88 04 


276 


24.299 04 


Nov. 1910 


3 


83 97 


167 


14.022 99 


Feb. 1911 


4 


79 96 


530 


42,378 80 


May 1911 


5 


76 00 


285 


21.660 00 


Aug. 1911 


6 


72 08 


280 


20.182 40 


Nov. 1911 


7 


68 21 


284 


19.371 64 


Feb. 1912 


8 


64 38 


413 


26.588 94 


May 1912 


9 


60 61 


656 


33.699 16 


Aug. 1912 


10 


66 90 


278 


15.818 20 


Nov. 1912 


11 


53 21 


495 


26.338 95 


Feb. 1913 


12 


49 57 


444 


22.009 08 


May 1913 


13 


45 97 


402 


18.479 94 


Aug. 1913 


14 


42 41 


426 


18,066 66 


Nov. 1913 


15 


38 90 


639 


24,867 10 


Feb. 1914 


16 


35 43 


785 


26,041 05 


May 1914 


17 


32 00 


557 


17324 00 


Aug. 1914 


18 


28 62 


334 


9,559 08 


Nov. 1914 


19 


25 28 


446 


11.274 88 


Feb. 1915 


20 


21 98 


897 


19.716 06 


May 1916 


21 


18 72 


910 


17,035 20 


Aug. 1915 


22 


15 60 


733 


11.361 50 


Nov. 1915 


23 


12 32 


887 


10.927 84 


Feb. 1916 


24 


9 18 


1.332 


12.227 76 


May 1916 


25 


6 08 


821 


4.991 68 


Aug. 1916 


26 


3 02 


893 


2.696 86 


Dues paid in 


advance . 




999 00 








■ 


$$f$,$tT $• 


Dues capital 


$577,286 00 


Profito capital 


. 




71319 89 


Unpaid dues 


■ 




■; 


4,732 00 

$$f$,$$T n 



Datxs of Examxnatzon and Auorr, February 3-^ inclusive. 



LAFAYETTE CO-OPERATIVE BANK, FALL BIVEB. 

8$ BIDFpBD 8TBEBT. 

Incorporated April 11, 1894. Began business May 3, 1894. 

Edmond Cotb, PruideiU. SAUxrai. E. Robinson, Treaturer. 

Board of Director*: J. C. Bradt, A. B. Bratton, Amablb Chouinabd, Edmond Ckxra, A. S. Fustado, 
A. H. LsBMiNO, HuBBST Lboarb. Louis Lbtbndrb. William Marshall, Josbph Mbnabd. 
Nathan Millbr. C. E. Pbloquin. A. S. Phillips, Sw £. Robinson, Oliva St. Dbnis, R. C. 
Small, W. F. Wintbr. 

Soeurity CommitUe: Nathan Millbr, C. £. Pbloquin, Amablb Chouinard. 

Regular meetings for receipt of moneys the first Wednesday of each month. 



STATnODIT OF CONDITION AT THX CL08K OF THS OCTOBKB BVSINISS, I9I6. 

LlabilltiM. 

Dues capital .... $463,477 00 

Profito capital .... 57,198 22 
20 matured shares represented by 

certificates .... 4.000 00 

Guaranty fund .... 6.401 61 

Surplus 8390 38 

Interest 14.637 70 

Fines 287 26 

Forfeited share account . 1.600 25 

$•$•,891 4t 



Loans on real estoto . . . $511,425 00 

Loans on shares .... 28.850 00 

Unpaid interest . . . 889 07 

Temporary expense account 894 49 

Cash 13.833 86 



$•••,$•1 4t 
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ShtfM. 

Issued durins year 

Withdrawn during year 

Forfeited during year , . 

Matured during year 

Shares now pledged 

Shares in force 

Matured aliares reiMveented by certificates 



5,303 

3.193 

26 

41 

3,469 

13.522 

20 



Mtmbenhlp. 

Added during 3^ear 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflti Dtitrfbutad. 

UmCATUBBD SRARXS. 

First term, 2H%: aecond term, 2H%. 

MaTUBBO ShABS CnTXTXCATIS. 

First term, 2H%; aeoond term, 2H%. 



290 

1,228 

280 



Proportion of profits retained on voluntary withdrawals, none. 



Sie rsoZ «MaU loan9 {v 
99 9har4 ' 



B»tet ftnd ATeragM on Loam. 



Mate loant (aTerage, $2,367.70 each; average rate, 5: 
loaru (average, 1^1.41 each; average rate, 5H%): 



,: 6H%. $611,426. 
%, $28,850. 



Amount paid for 
Cost per $1,000 of 



Total BxpeniM for Tear. 

Salaries. Other] 

$1,295.50 $671.73 

2.83 1.03 



Total 
$1,867.23 
3.36 



Baceipts and Dlsburtementa. 



RacdPTS. 
Dues capital 
Real estate loans eliminated b; 

foreclosure 
Real estate loans eliminated b; 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .... 
Fines .... 

Forfeited share account 
Matured share certificate account 
Profito capital 
Cash on hand October, 1915 



DlSBXmSBlOBNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .... 
Temporary expense 
Dividend on matured share certifi- 
cates .... 
Surplus .... 
Cash on hand October, 1916 



$159,075 00 

1,600 00 

2,200 00 

122.000 00 

13.300 00 

14.300 00 

1.650 47 

27.421 97 

562 79 

1.579 25 

4.000 00 

540 

9,247 44 



$866,942 n 



$71,712 00 

1.375 00 

5.981 00 

7.109 16 

214 75 

2.228 89 

213.900 00 

22.650 00 

14.300 00 

1.625 62 

60 24 

1.867 23 

79 17 

5 40 

13.833 86 



$866,942 82 



BacondUatlon of Shara Aeeount with Duaa 
and Proflta Capital. 



Date of iHue. Series. 

Nov. 1904 22 

May 1905 23 

Nov. 1905 24 

May 1906 25 

Nov. 1906 26 

May 1907 27 

Nov. 1907 28 

May 1908 29 

Nov. 1908 30 

May 1909 81 

Nov. 1909 82 

May 1910 33 

Nov. 1910 34 

May 1911 35 

Nov. 1911 36 

May 1912 87 

Nov. 1912 38 

May 1913 89 

Nov. 1918 40 

May 1914 41 

Nov. 1914 42 

May 1915 43 

Nov. 1915 44 

May 1916 45 



VahM 
per Share. 

$193 67 

183 09 

172 77 

162 71 

162 89 

143 32 

133 97 

124 82 

115 92 

107 27 

98 80 

90 53 

82 46 

74 69 

66 90 

69 42 

52 12 

45 01 

38 08 

81 83 

24 75 

18 34 

12 09 

6 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



Shares 
in Force. 

30 
79 
54 

87 

140 
20 

116 

143 

101 

356 

249 

215 

276 

322 

548 

413 

678 

578 

810 
1.007 
1.025 
1.819 
1.610 
2.847 



Total Value. 

$5,810 10 
14,464 11 

9,329 68 
14.155 77 
21.404 60 

2.866 40 
15.540 52 
17,849 26 
11.707 92 
38.080 85 
24.601 20 

19.463 95 
22,758 96 
24.017 98 
36.661 20 
24,540 46 
85.337 36 
26,015 78 
80.844 80 
31.549 31 
25.368 75 
83.360 46 

19.464 90 
17,082 00 

152 00 

$621,488 IS 



$463,477 00 

57.198 22 

1.753 00 

$621,428 81 



Dates or ExAiONATiozr and Aunrr, May 17-19 inclusive. 
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LAWRENCE CO-OPERATIVE BANK, LAWRENCE. 

SOI X88XX 8TBXIT. 

Incorporated March 12, 1888. Began business April 6, 1888. 

JoHK Pauuit, PrenderU. Willuj* A. WHmwr, Treaturer. 

Board of DtreOort: W. E. Bradbubt, F. G. Brainbbd, F. N. Chandlbb, Andbew Cbazq, W. S. Don- 
ald, F. H. Eaton, J. H. Oiucan, W. H. Qi>otbb, Colin Kxrb, J. R. MABJXBifiON, Jonathan 
MooBKBOuax, John Paulbt, R. F. Pxckxls, E. C. Stzbolkb, Jamxb Wbitb, Jr., W. A. Whitnbt. 

Security Committee: Colin Kebb, Andbkw Cbaio, J. H. Oilman. 

Regular meetings for receipt of moneys the first Saturday of each month. 



•TATnODIT OF CONDITION AT THS CL08B OF THE OCTOBKB BV8INXB8, 1916. 

LlabiUtiM. 



Loans on real estate 
Loans on shares . 
Conmion form mortgages 
Permanent expense account 
Cash ^ ^^ . 



$7763M 00 

27,125 00 

2.400 00 

234 00 

46314 02 



$8ai,MS 01 



Dues capital .... $882,064 00 

Profits capital .... 123,677 69 
142 matured shares represented by 

certificates .... 28,400 00 

Guaranty fund .... 9,646 11 

Surplus 8,863 82 

Personal accounts ... 72 60 
Dividend on matured share certifi- 
cates 819 60 

$SM,9SS 01 



8hares. 

Issued during year .... 8.866 

Withdrawn during year 2,469 

Forfeited during year .... 40 

Matured during year .... 271 

Shar^ now pledged .... 6,112 

Shares in force 14326 

Matured shares represented by certificates 142 



Membenhip. 

Added during year .... 398 

Withdrawn during year 266 

Members 1.761 

Borrowers 468 

Proflti Dlstrftuted. 

Unmatubed Shares. 
First term, 1H%; second term, lH%'f third term, 
1H%; fourth term, l)i%. 

MaTUBBD ShABB CBBTinCATBS. 

First term, IH%; second term, 1H%; third term, 
1H%: fourth term, 1H%. 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 10% on 
series from 6 to 8 years* old; after 8 years, none. 



Bates and ATeragea on Loam. 

S78 real eetate loane (average. $2^5.16 each; average rate, 6.49%): 5%, $396^460: 6%, $380,400. 
$04 ehare Unme (average,Tld2.97 each; average rate, 5.87%): 6%, $3,485; 6%, $23,640. 



Total Bxpensat for Tear. 



Amount paid for 
Cost per $1,000 of 



Salaries. Other Expenses. 



$2,834.23 
3.32 



$1,019.38 
1.20 



Total 
$3,853.61 
4.52 
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Baoeipts and Dlsbunementi. 



Rkcxipts. 

Dues capital 

Real estate loans eliminated by 
foredostire . . . . 

Real estate loans eliminated by 
maturi^ of shares . 

Real estate loans repaid 

Share loans repaid 

Real estate by foreclosure 

Interest , . 

Fines .... 

Transfer fees 

Withdrawal profits 

Forfeited profits . 

Profits capital 

Matured share account 

Matured share certificate account 

Surplus .... 

Dividend on matured share certifi- 
cates .... 

Mortgage balance 

Cash on hand October. 1915 



DiBBUBSBMSNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Fines 

Withdrawal profits 
Real estate by foreclosure 
Interest 

Temi>orary expense 
Forfeited share account 
Matured share account 
Surplus 

Personal accounts 
Dividend on matured share certifi- 
cates 
Mortgage balance 
Cash on hand October, 1916 



$174,820 00 

7.060 00 

6.300 00 

154.400 00 

21.270 00 

8.637 38 

44.446 15 

725 47 

11 00 
1.369 57 

3 06 

4 02 
47.422 20 
16.000 00 

65 92 

26 25 

12 95 
16.036 07 

$498,600 04 



$93,827 00 

256 00 

39.553 00 

14.931 07 

12 24 

14.260 06 

206.400 00 

22.380 00 

1 14 

10 47 

7,730 60 

523 13 

8.798 41 

71 68 

47,422 20 

33 27 

16 00 

1.047 00 

12 95 

46.314 02 

$496,600 04 



BaconciHation of Shan Aeoount 
and Profiti CapiUL 



with DuM 



DateoflHoe. Series. 



Nov. 1904 

May 1905 

Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Aug. 1915 

Nov. 1915 

Feb. 1916 

May 1916 

Aug. 1916 



84 

35 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
65 
66 
57 
58 
59 
60 



Vshie 
per Share. 

$196 76 

186 07 

176 64 

165 44 

165 48 

145 76 

136 27 

127 01 

117 99 

109 18 

100 67 

92 21 

84 03 

76 03 

68 22 

60 63 

53 21 

45 98 

38 91 

32 01 

25 29 

18 73 

15 61 

12 33 

9 19 

6 09 

3 03 



Shares 
in Force. 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



116 
232 
186 
162 
264 
252 
184 
240 
344 
466 
407 
481 
458 
426 
450 
647 
916 
856 
907 
949 
1,136 
871 
360 
929 
934 
867 
798 



Total Vahie. 

$22,824 16 
43.168 24 
32,669 04 
26301 28 
41.046 72 
36.731 62 
25.073 68 
30.482 40 
40.588 56 
49.676 90 
40.931 99 
44.353 01 
38,485 74 
32.312 76 
30.699 00 
39.227 61 
48.740 36 

39.312 90 
35,291 37 
30,377 49 
28,729 44 

16.313 83 
5,583 60 

11,454 57 
8,583 46 
5,280 03 
2,417 94 

623 00 



$682,064 00 

123.577 69 

2,049 00 



$80r,6$0 it 



Datks or ExAMiNATXON AND AuDTT, Juuc 21-28 inclusivc. 
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LEOMINSTEB CO-OPERATIVE BANK, LEOMINSTER. 

4t BCAIM 8TBXIT. 

Incorporated May 8, 1888. Began buBineee May 18, 1888. 
JosBPB P. HoLMAN, pTuident. J. Ward Hbalbt, Trmx9urer. 



Board of Dvredort: R. B. Andbsws, C. E. BxaxLOW, L. W. Bbownino, H. R. Davis, W. O. Dsbbt, 
F. S. Fasnswobth, J. W. Hxalbt, J. P. Holicam, A. N. Lrch, £. F. Pebbob, F. J. Shaw, F. W. 

TxXfKKT. 

Steuritv CommiiUe: C. £. BiOBiiOW, F. S. Fabnbwobth, £. F. Pubob. 

Regular meetings for receipt of moneys the third Friday of each month. 



STATHOBNT of condition at TEX CLOSI of the OCTOBKB B178INI88, 1916. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Overs and shorts 
Cash 



$589,735 00 

18.215 00 

2.813 67 

12 76 

186,149 35 

$T96,9S4 78 



LiabUitlM. 

Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$640,429 00 

129.987 72 

11.611 98 

14,887 08 

9 00 

$T96,9S4 T8 



8hftrM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledi^ 
Shares in force 



2,710 

1,639 

56 

328 

8,716 

12.401 



Membanhip. 

Added during year 
Withdrawn during srear 
Members .... 
Borrowers .... 



. Proflti Dtetrftuted. 

Unmatuiibd Sharbs. 
First term, 2H%; second term. 2H%* 



804 

233 

1.496 

414 



Proportion of profits retained on voluntary withdrawals, 10%. 



BAtet.ftnd ArerftgM on Loans. 

SSe real eataU loan* (average, $1,755.16 each; average rate, 5.91%): 5%, $55,015; 6%. $534,730. 
79 •hare toons (average, ^30.56 each; average rate, 5.99%): 5%. $200; 6%, $18,015. 



Total Sxpensaa for Taar. 



Amount paid for 
Cost per $1,000 of 



Salaries. 
$1,815.00 
2.28 



Other Expenses. 
$830.56 
1.04 



Total 
$2,645.56 
3.32 
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Baoeipts ftnd Diibunementi. 



Rbcsiptb. 
Dues capital 
Real estate loans eliminated by 

foreclosure' . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages . J 

Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfeited share account 
Application fees . 
Profits capital . 
Surplus .... 
Cash on hand October, 1015 



DlBBURSBMSNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Fines 

Real estate by foreclosure 
Interest 

Temi>orary expense 
Forfeited share account 
Application fees . 
Over and short account 
Cash on hand October, 1916 



$149,607 00 
9,900 00 



1.400 00 


134.465 00 


16.665 00 


3.800 00 


12.476 29 


41.664 83 


903 09 


4 25 


1,029 43 


2 34 


192 31 


98 28 


14 00 


10 


28 09 


100.403 51 


$47S,7Sa tl 


$66,519 00 


423 00 


47,222 00 


10.705 31 


24 18 


18.127 24 


146,510 00 


13.080 00 


3 88 


10,677 29 



2,837 87 

98 28 

6 00 

19 24 

156.149 35 



$47S,7SS 81 



BeconeUiation of Shan Aooonnt with Duet 
and Proflts Capital. 

Vihie Shares 
per Siare. in Force. 

$199 09 
188 19 



Date of Issue. Series., 



Total Vahie. 



Nov. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



34 
35 
36 
37 
88 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 



177 54 

167 14 

157 05 

147 17 

137 52 

128 11 

118 93 

109 96 

101 26 

92 73 

84 40 

76 31 

68 41 

60 73 

53 26 

45 99 

38 89 

81 99 

25 27 

18 72 

12 33 

6 09 



151 
266 
438 
190 
193 
225 
173 
233 
282 
317 
282 
375 
506 
373 
551 
708 
593 
614 
939 
783 
817 
912 
1,205 
1,276 



Dues paid in advance . 



Dues capital 
Profito capital 
Unpaid dues 



$30,062 59 
50.058 54 
77,762 52 
81,756 60 
30,310 65 
33,113 25 
23.790 96 
29,849 63 
33.538 26 
34.857 32 
28,555 32 
34,773 75 
42,706 40 
28.463 63 
37,693 91 
42.996 84 
31,583 18 



36.517 71 
25,048 17 
20,645 59 
17.072 64 
14.857 65 
7.764 75 

723 00 

$772,740 7S 



$640,429 00 

129,987 72 

2.324 00 

$771,740 71 



Datss or Examination and Audit, June 29-July 5 inclusive. 
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LEXINGTON CO-OPERATIVE BANK, LEXINGTON. 

XABSACHUSITTS AVmUl. 

Incorporated May 10, 1016. Began busineas July 12, 1016. 

WiLLUM H. Ballabd, PrMtdent, Btbon C. Eablb, Treamrer. 

Board of Director*: W. H. Ballabd, A. I. Bickksll, C. W. Blaxx, W. H. Bxtbgsss, A. H. Bubkham, 
G. L. Chapin, F. p. CumBB, K. D. Donalo80k, B. C. Eablb, £. W. Habbod, J. N. Lbonabd, 
D. B. Lbwis, Qbobob MoKat, W. E. Mullikxn, Louis PLsxrrBB, C. S. Rtak, G. H. Spauld- 

ZNO, MaTTHXW STKVBN80N, £. C. StOMB. 

Seeuriiy Committee: W. H. Ballabd, F. P. Cuttbb, R. D. Donaldson, Gbobob McKat. 
Regular meetings for receipt of moneys second Wednesday of each month. 



•TATIMEIIT OF CONDITION AT THB CL08B OF THB OOTOBIB BU8IN188, 1916. 



Aiseti. 

Loans on real estate 
Permanent expense account 
Cash . . . . 



HSO 00 

25 00 

5318 88 

H,19S 88 



LUbllitiat. 



Dues capital 

Interest 

Fmes 



16,282 00 
8 68 
8 20 

H.t98 88 



SharM. 



Issued during year 
Shares now pledged 
Shares in force 



1.738 

9 

1,738 



Membenhip. 

Added during year 
Members .... 
Borrowers .... 



Proflti Dlitrfbuted. 

No dividend yet declared. 



271 
271 

1 



Proportion of profits retained on voluntary withdrawals, 25% first 5 years; 10% thereafter. 

Bates ftnd A vragaa on Loam. 

/ real eataU loan (average, $450: average rate, 5H%): 5H%. S450. 

Total BiponsM for Tear. 

No expenses at date of thi^ report. 



Baoaipts and Dlsbursomanti. 



Dues capital 

Interest 

Fines 



Rbcbiptb. 



DlSBUBSBUBNTS. 

Real estate loans 

Permanent expense 

Cash on hand October. 1916 



16.282 00 
3 68 
8 20 

H,198 88 



$450 00 
25 00 

5,818 88 

H.19$ 88 



Eaconcmatton of Share Account with Duet 
and Profits Capital. 

Date of iHue. Series. p^^S^^. in^Se. '^***^ ^■*"*- 



July 1916 
Oct. 1916 



Dues paid in advance 



Dues capital 
Unpaid dues 



$4 00 

1 00 

e . 


1.645 
93 


$6,580 00 
93 00 

23 00 

H,696 00 


• 


$6,282 00 
4U 00 




H,$96 00 



Datb of Examination and Audit. November 21. 
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LINCOLN CO-OPERATIVE BANK, LTNN. 

in NOETH OOMMON ITBBBT. 

Inooiporated April 7, 1900. Becan buaiiMfls April 26, 1000. 

William M. Babitbt, PrtHdent. Edward M. Barmxt, Tnaturer. 

Board of Dirodon: E. H. Ballard, E. M. Barmkt, L. L. Barnxt, W. M. Barnxt. E. E. Botrr, E. P. 
BuTTBRFiRLO, Thomab Campbrll, 2d, W. A. Campbell, T. S. Dumas, S. M. Holdbr, E. H. 
KxLLRT, W. M. Ntr, a. E. Quick, H. A. 8wnrr, G. T. Till, C. E. WiLKms, C. G. Woodrridob. 

Security CommiUm: W. M. Barkrt, W. A. Camprbll, C. E. Wilkiks. 

Regular meeting! for receipt of moneys the last Monday of each month. 



•TATnmrr of oohditxon at thi clou of thi ootobbb busoibm, me. 



$148,«00 00 
6fiO 00 
110 78 
851 82 



Loans on real estate 
Permanent expense account 
Temporary expense account 
Cash . , . . 



$ia,iu to 



LlabUitlMi. 




Dues capital .... $126,06800 


Profits capital 






16,666 60 


Guaranty fund . 






271 00 


Surplus 






687 46 


Interest 






680 30 


Fines 






18 76 


Withdrawal profito 






2 40 








200 



lia,isi to 



•harM. 



Issued during year 

awn diuing year 
Shares now pledgea 



Withdrawn ( 



Shares in force 



1,380 
632 
776 

3.768 



Membanhip. 
Added during year 
Withdrawn during year 
Members .... 
BMTOwers .... 



147 
50 

488 
65 



Profiti Diatributed. 

Unmaturrd Sharrs. 
first term, 1H%; second term, 1H%; third term, 
1)^%: fourth term, l>i%. 



Proportion of profits retained on voluntarv withdrawals, the January and July dividends if shares are 
withdrawn after these dividends are declared and before the Apoil and October banlc days, other- 
wise, none. 

Bates and A TTagea on Loam. 

66 real eetaU loam (average, 82,200.22 each; average rate. 5.62%): 5H%. $107,500; 6%, $36,100. 



Total lipensM for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salsriet. Other Ezpenaes. Total. 
$500.00 $486.24 $086.24 

8.45 3.35 6.80 
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Bceelpti And Dlsbiinein«nti. 



Rbcbipm. 
Dues capital 
Real estate loans repaid 
Interest 
Fines 

Withdrawal profits 
Security committee 
Cash on hand October, 1916 



"DiBBxniSMmtm, 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Temporary expense 
Cash on hand October, 1916 



$40«084 00 

12.100 00 

7,260 44 

221 72 

39 29 

46 00 

3.263 07 

$«S,018 81 



$13,829 00 

1,346 46 

46.000 00 

986 24 

861 82 

•68,018 81 



EeeoneSlUtion of Shan Aeoount with Duet 
and Proilto Capital. 

Dateoflane. Seriss-p^g^^^ inF<»os. 



Total Vahw. 



April 1909 
July 1909 
Oct. 1909 
Jan. 1910 
April 1910 
July 1910 
Oct. 1910 
Jan. 1911 
April 1911 
July 1911 
Oct. 1911 
Jan. 1912 
April 1912 
July 1912 
Oct. 1912 
Jan. 1913 
April 1913 
July 1913 
Oct. 1913 
Jan. 1914 
April 1914 
July 1914 
Oct. 1914 
Jan. 1916 
April 1916 
July 1916 
Oct. 1916 
Jan. 1916 
April 1916 
July 1916 
Oct. 1916 



1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

18 

14 

16 

16 

17 

18 

19 

20 

21 

22 

23 

24 

26 

26 

27 

28 

29 

80 

31 



$110 10 
106 77 
101 60 
97 28 
93 11 
88 99 
84 93 
80 92 
76 96 
73 04 
69 17 

66 36 
61 68 

67 86 
64 17 
60 64 
46 95 
43 40 
39 89 
36 42 
33 00 
29 62 
26 28 
22 98 
19 72 
16 60 
13 32 
10 18 

7 08 
4 02 
1 00 



Dues paid in adranoe 



Dues capital 
Profits capital 
Unpaid dues 



266 

29 

80 

78 

37 

62 

49 

26 

107 

43 

18 

119 

46 

148 

146 

70 

62 

27 

122 

160 

141 

86 

106 

64 

148 

74 

201 

848 

269 

860 

314 



$28,186 60 
3,067 33 
8,120 00 
7,587 84 

3.446 07 
4,627 48 
4,161 67 
2,103 92 
8,233 65 
3,140 72 
1,246 06 
7,777 84 
2,771 10 
8.661 80 
7,854 66 
3,637 80 
2,910 90 
1,171 80 
4366 68 
6,463 00 
4,653 00 
2,647 32 
2,769 40 
1,470 72 
2,918 56 
1,221 00 
2.677 32 
3,491 74 
1333 72 

1.447 20 
314 00 

219 00 

$lU386iO 



$126,968 00 

16,666 69 

772 00 



|144,S 



Datu or ExAimrATXON and Axrorr, November 23, 24. 
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LOWELL CO-OPERATIVE BANK, LOWELL. 

5S OBNTRAL ITBBBT. 

Incorporated April 20, 1885. Began busineM May 14, 1886. 

Abtbmas B. Woodwostb, PrenderU. William D. Bbown, Treanarer. 

Board of Direelon: S. W. Abbott, F. £. Applbton, E. S. Bicxvobd, H. L. Bishop, F. E. Bbamhall, 
W. D. Bbown, B. W. Clbicxkts, Adam Cocbbaxb. Bouthwbll Fabbinqton, O. H. P. Qbbbn, 
John Kbbb, W. H. Pbnk, W. F. Sakbobk, C. L. Smith, A. A. Stbwabt, Q. H. Tatlob, A. B. 

WOODWOBTH. 

Security Committee: G. H. Tatlob, W. F. Sakbobn, W, H. Pbnn. 

Regular meetingi for receipt of moneys the first Friday after the tenth of each month. 



tTATnODIT OF OONDZTION AT THE CLOSS OF TEX OOTOBIB BUtOIIM, ifi6. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash 



$1,323,180 00 

41.010 00 

2.906 77 

416 73 

62,663 31 


n.4t0,016 81 



LlabUitlMi. 

Dues capital .... 

Profits capital . . . . 

78 matured shares represented by 
certificates .... 

Guaranty fund . . . . 

Surplus 

Dividend on matured share certifi- 
cates 



81,176.087 00 
109.479 22 

16.600 00 
12.669 80 
16.904 31 

296 98 

$1,480,016 81 



Issued during jrear 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pled^d 
Shares in force 
Matured shares represented by 



certificates 



6.986 

3.166 

24 

306 

8.107 

24.040 

78 



Mtmbenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proilto Dlitrfbutod. 

Unmatubbd Shabbs. 
First term, 2H%: second term, 2H%- 

MaTUBBD ShaBB CBBTinCATBS. 

First term, 2%; second term, 2%. 



724 

461 

3.628 

800 



Proportion of profits retained on voluntary withdrawals, 26% for four years, 10% thereafter. 



BatM ftnd AverBffM on Loaat. 

7S8 real estate loane (average, $1,702.86 each; average rate, 6%): 6%, $1,316,780; 6H%. $1,800: 6H%. 

$6,650. 
16M share loans (average, $260.80 each; average rate, 6.02%): 6%, $30,266; 6H%, $745; 6H%, $875; 

5Ji%, $75; 6k%7$50. 



Amount paid for 

Cost per $1,000 of assets 





Total Sxpensaa for Taar. 








Salaries. 


Other Expenses. 


Total. 




$3,702.47 


$1,064.32 
.75 


$4,856.70 


assets 


2.67 


3.42 
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Beotipti and Dlsbimeinflnti. 



Rbcbipts. 
Dues capital 
Real estate loans eliminated by 

foreclosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foredosxire 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profita 
Forfeited profits . 
Temporary expense 
Matured share certificate account 
Surplus .... 
Cash on hand October, 1915 



DlSBUBSBMSlfTS. 

Dues capital withdrawn 

Dues ci^tal forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest .... 

Temporary expense 

Matured share eertifioate account 

Guaranty fund . 

Dividend on matured share certifl' 

cates .... 
Cash on hand October, 1916 



$300,347 00 

3.000 00 

12,030 00 

165.645 00 

19.085 00 

2.220 01 

66.722 35 

1.790 59 

14 60 

1.874 18 

907 

334 66 

8.400 00 

120 80 

27.424 67 

fi09.817 7S 



$116,912 00 

560 00 

46.840 00 

16,424 97 

82 00 

16,162 25 

829,800 00 

24.590 00 

2.487 62 

860 78 

5.191 86 

1.000 00 

120 80 

242 66 
62.653 31 



1,817 T8 



EacendHatton of Share Aooount wltli Duet 
and Proflti Capital. 

Date of liwe. Scries, j^g,,^^ inPowe. 



Total Vahie. 



Nov. 1904 40 

May 1905 41 

Nov. 1905 42 

May 1906 43 

Nov. 1906 44 

May 1907 45 

Nov. 1907 46 

May 1908 47 

Nov. 1908 48 

May 1909 49 

Nov. 1909 60 

May 1910 61 

Nov. 1910 62 

May 1911 63 

Nov. 1911 64 

May 1912 66 

Nov. 1912 66 

May 1918 57 

Nov. 1918 68 

May 1914 69 

Nov. 1914 60 

May 1915 61 

Nov. 1916 62 

May 1916 63 



$193 91 

183 60 

178 31 

163 37 

163 60 

144 09 

134 79 

126 72 

116 86 

108 20 

99 73 

91 48 

83 40 

76 62 

67 82 

60 80 

52 96 

46 78 

88 77 

31 92 

26 23 

18 69 

12 31 

608 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



234 

331 

293 

277 

439 

344 

602 

396 

400 

744 

791 

771 

764 

810 

914 

1,189 

1.672 

1.406 

2.026 

1362 

1.646 

1,867 

2.419 

2,966 



$45,374 94 
60.738 50 
50.779 83 
45.263 49 
67.430 40 
49.566 96 
67,664 68 
49,786 12 
46,740 00 
80,500 80 
78386 43 
70,631 08 
63,717 60 
61,171 20 
61,987 48 
71.696 70 
83363 12 
64320 90 
78.609 26 
69.116 84 
41.528 58 
34.707 33 
29.777 89 
18.027 20 

791 00 

$l,$$l,$i$ tt 



. $1,176,087 00 

199.479 22 

6390 00 

$l,$$l,$i$ tt 



Dates or Examimation and Axrorr, September 20-30 inclusive. 



LYHH CO-OPIBATIVE BANK, LTNN. 

1$ CIMTKAL AVMUI. 

Incorporated November 18, 1891. Began business November 23, 1891. 

Fbamx £. WsLLi, Pntideni, Chablxs B. Bbthxtnb, Treaaurir, 

Board o/ Dirttort: C. B. Bbthttnb, D. Jobnsok, H. L. Nilbs, I. W. Pnumrs, Q. E. Powbbs, R. W. 
FoTifAM, F. C. Rbbd, W. T. Rbsd, J. H. StrrBmLAND, F. A. Traiton, F. £. Wblls. 

Seeuriiy CommiUm: H. L. Nilbs, F. C. Rbkd. F. E. Wslls. 

Regular meetings for receipt of monesrs the first Monday of each month. 



•TATIMEIIT OF CONDITION AT THS 0L08K OF TEX OOTOBUt BUSINX88, 1916. 



AMStl. 

Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Unpaid interest . 

Unpaid fines 

Permanent expense account 

Cash . ^T . 



$786,080 00 

80330 00 

4321 68 

2,398 49 

1 86 

300 00 

72.979 87 



$896,911 90 



LiabilltlMl. 

Dues capital .... $720,096 00 

Profita capital .... 127,619 72 
169 matured shares represented by 

certificates .... 31300 00 

Guaranty fund .... 8,608 36 

Surplus 6,981 10 

Forfeited share account 368 01 
Personal accounta ... 21 
Dividend on matured share certifi- 
cates 638 60 



$$96,9U 90 
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iMued durins year 

Withdrawn auring year 

Forfeited during year . 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



5.101 

3.808 

39 

227 

5.624 

16.268 

159 



lUmberghlp. 

Added during year 
Withdrawn during srear 
Members .... 
Borrowers .... 



Proflti Dlitrfbuted. 

Unmatukbd Sharks. 
First term. 2H%; second term, 

MaTUBBD SbaRB CaBTXnCATBS. 

First term, 1H%; second term, 2>i%. 



407 



1.661 
514 



Proportion of profits retained on voluntary withdrawals, none. 



B»tM ftnd ATerMTM on Loam. 

439 tmI ettate loans (average, $1,788.35 each; average rate. 5.49%): 5%. $1,300; 
eU 9hare loaru (average, $143.75 each; average rate, 5H%): W% $30,330. 



5)4%. $783,780. 



Amount paid for 
Cost per $1,000 of 



Total Iip«iiS6t for Tmt. 

Salaries. 
$2,269.26 
. . . . 2.53 



Other 

$2,193.05 

2.45 



Total 
$4,462.91 
4.98 



Baoeipti and Diabunementi. 



by 



RXCKPTS. 

Dues capital 

Real estate loans eliminated 

foreclosure 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Forfeited profits . 
Forfeited share account 
Matured share certificate account 
Personal accounts 
Surplus .... 
Casn on hand October, 1915 



DiSBL 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest .... 

Temi>orary expense 

Forfeited share account 

Matured share certificate account 

Personal accotmts 

Surplus .... 

Dividend on matured share certifi* 



Cash on hand October, 1916 



$195,741 00 

6.800 00 

198.051 75 

25.250 00 

4.738 43 

46.547 58 

935 84 

11 50 

119 76 

314 76 

34.000 00 

34 38 

4 00 

34.192 72 

$646,741 71 



$109,529 00 

443 00 

33.142 00 

14.386 57 

83 03 

11.962 04 

265.606 75 

23.370 00 

7.411 33 

389 76 

4.462 91 

10 05 

2.200 00 

34 25 

593 16 

138 00 
72.979 87 



$646,741 7S 



ReconeUlatlon of Shan Aooonnt with Doag 
and Profits OapltaL 

Vahie Shares 
per Share, in Force. 

160 



Dateoflssae. Series.. 



Nov. 1904 27 

May 1905 28 

Nov. 1905 29 

May 1906 30 

Nov. 1906 31 

May 1907 32 

Nov. 1907 33 

May 1908 34 

Nov. 1908 35 

May 1909 36 

Nov. 1909 87 

May 1910 38 

Nov. 1910 39 

May 1911 40 

Nov. 1911 41 

May 1912 42 

Nov. 1912 43 

May 1913 44 

Nov. 1913 45 

May 1914 46 

Nov. 1914 47 

May 1915 48 

Nov. 1915 49 

May 1916 50 



$196 70 

185 99 

175 52 

165 31 

155 35 

145 65 

136 15 

126 88 

117 87 

109 07 

100 48 

92 12 

83 92 

75 95 

68 17 

60 58 

53 17 

45 94 

38 89 

32 01 

25 29 

18 73 

12 33 

6 09 



129 
215 
156 
299 
318 
342 
256 
212 
292 
892 
434 
499 
562 
775 
632 
875 
824 
979 
936 
1,310 
1,387 
2.019 
2.265 



Dues paid in advance 



Total Vahie. 

$31,472 00 
23.992 71 
37.736 80 
25.788 36 
46.440 65 
46.316 70 
46.563 30 
32.481 28 
24.988 44 
31.848 44 
39.388 16 
39.980 08 
41.876 08 
42.683 90 
52.831 75 
38.286 56 
46.523 75 
37.854 56 
38.073 31 
29.961 36 
33.129 90 
25.978 51 
24.894 27 
13.793 85 

467 00 

$$•$,$•0 7S 



Dues capital .... $720,096 00 
Profits capital .... 127,619 72 
Unpaid dues .... 5,645 00 

~$i$$,8$0 7S 



Dates of Examination and Audit, September 13-20 inclusive. 
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MALDEN CO-OPERATIVE BANK, MALDEN. 

a PZJUAANT 8TBBBT. 

Incorporated April 27, 1867. Began buaineeg May 9, 1887. 

I^MAN H. RxcBABDB, PrendetU. John M. Cobbbtt, Treasurer, 

Board of Diredort: H. H. Babiurt, W. M. Cabb, M. S. Coooan, W. H. Contsbsk, J. M. Cobbvtt, 
Albxandbb Grant, Q. U. Habtlbt, W. D. Hawlbt, Q. A. Hbnnbbbbbt, Llotd Makbpbacb, 
C. D. McGabtht. William Nibdnbb, L. W. Pillbbubt, L. H. Riohabos, J. B. Bobbins, Conbad 
Sawtbb, E. S. Stackpolb, £. B. Stiles. 

Soeurity Committee: Albxandbb Gbant, £. B. Stilbs, Conbad Sawtbb. 

Regular meetings for receipt of monesrs the second Monday of each month. 



•TATnODIT OF CONDITION AT THS 0L081 OF THX OOTOBIB BimiNXBS, ifl6 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Insurance and taxes paid 
Cash .... 



$1,225,515 00 


52.860 00 


15.100 00 


512 41 


2,657 69 


87 27 


36.913 56 


$1,388,645 $3 



LlabUitiM. 

Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Retired share account 



$1 



,104,610 00 

176.635 55 

11,550 87 

9,550 99 

29.464 29 

898 44 

8 75 

682 29 

244 75 



$1,333,64$ 93 



ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 



4,169 

2,438 

38 

80 

591 

7,500 

21,575 



M«mb0nhlp. 

Added during yvar 
Withdrawn during year 
Members .... 
Borrowers .... 



413 

299 

2,581 

833 



Proflti Dlitrfbated. 

Unmatubbd Shabbs. 
First term, 2H%: second term, 2H%* 



Proportion of profits retained on voluntary withdrawals, 20% on series less than 7 years old; 10% 

thereafter. 



BatM ftnd A Twagea on Loam. 



840 real eetaie loane (average, $1,458.94 each; average rate, 5.16% 
$105,425; 5^%. $21,100; 6%, $14,825; 6H%* $4,400: 6' '^ 



5%. $643,090; 5^%, $435,775; 5H%, 
9i.vot*^ai o7^-/ct ««x,iwi O70, •i«,a«o; o^%* $4,400; 6H%( $300; 6H%f $600. 
$4B ehare loane (average, $153.22 each: averasro rate, 5.32%) : 6%. $18,065; 5H%, $22,300; 5H%. $12,580; 
55i%, $845; 6%, $2,890; 6}>i%, $350; 63i%, $300; 7%, $530. 



Amoimt paid for . 
Cost per $1,000 of i 



Total Iip«iiSM for Taar. 

Salaries. Other Expenses. 

$3,675.97 $1,521.46 

2,76 1.14 



Totol. 
$5,197.43 
3.90 
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Baoelpts and Dfibnneinsnti. 



Rbcupts. 
Dues capital .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans rex>aid 
Share loans repaid 
Real estote by foreclosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Profito capital 
Temporary expense 
Forfeited share account 
Insurance and taxes 
Surplus 

Guaranty fund . 
Cash on band October, 1915 



DuBUBaBMBirrt. 
Dues capital withdrawn 
Dues capital forfeited . 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital retired . 
Profits capital matured 
Real estate loans 
Share loans 
Fines 
Interest 

Temporary expense 
Forfeited share account 
Withdrawal profito 
Insurance and taxes 
Surplus 

Guaranty fund . 
Cash on hand October, 1916 



$260,955 00 


22.600 00 


102.800 00 


29JMS 00 


802 00 


66.631 22 


2.214 76 


16 25 


1.889 52 


2,808 72 


9 35 


721 05 


184 07 


20 


2 89 


86.998 41 


fllT,4T0M 


$87,487 00 


744 00 


11,046 00 


86.907 00 


11.598 16 


98 14 


8.748 20 


81.682 26 


221,775 00 


26,485 00 


2 14 


1,516 53 


5,206 78 


675 59 


64 


281 68 


1,862 86 


90 


86,918 56 


$117,470 M 



of Share Aeeonnt 
and Profiti OapltaL 

Date of iMue. Series. ^^ . ^~ 



with Duet 



Nov. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nor. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1918 
Nov. 1918 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



86 
87 
88 
89 
40 
41 
42 
48 
44 
45 
46 
47 
48 
49 
50 
51 
62 
58 
54 
55 
56 
57 
58 
59 



$190 79 

180 58 

170 55 

160 78 

151 20 

141 83 

182 67 

128 69 

114 98 

106 42 

98 05 

89 90 

81 94 

74 17 

66 58 

59 16 

51 98 

44 88 

88 00 

81 28 

24 78 

18 88 

12 09 

6 00 



Dues paid in advance 



Dues capital 
Profito capital 
Unpaid dues 



Datss of EzAMiMATioif AND AxTorr, January 20-31 induslve. 



298 

252 

898 

427 

428 

491 

500 

432 

472 

582 

500 

615 

822 

788 

1.000 

1.099 

1.041 

1«462 

1,471 

1.624 

1.566 

1,564 

1370 

1,988 



TotslVshw. 

$55,901 47 
45.496 16 
67.026 15 
68.658 06 
63.957 60 
69.688 58 
66385 00 
53.444 08 
54370 56 
56.615 44 
49.025 00 
55388 50 
67354 68 
54.737 46 
66380 00 
65,005 85 
54359 18 
65.614 56 
55396 00 
50.798 72 
88.727 18 
28368 12 
22,608 80 
11,928 00 

805 00 



$l,t8$,48$ i$ 



. $1,104,610 00 

176,685 55 

7,191 00 

$13$$.4$$ •$ 



ICANSniLD CO-OPIBATIVS BANK, 1CAN8FIILD. 

10$ NOETH MAIir 8TBBBT. 

Incorporated March 10, 1883. Began business March 21, 1883. 

William C. WnmB, PruidmU, Hbbbbbt £. Kno, rrmsicrsr. 

Board of Dirodor:' W. H. Amis, G. H. Brago. C. N. Cbaks. T. J. Fox, H. E. Knco, S. C. Lovsll, 
Austin Mason. William Oluff, D. C. Richabdson, A. £. SoiBLDe, John Sombbs, J. A. Wbjdxlbb, 
William Whitb, J. J. Wilson, W. L. Wintbb. 

Security CommiUoo: S. C. Lovbll, J. A. Whsblbb, C. N. Ckans. 

Regular »««^ing« for receipt of monesrs the third Wednesday of each month. 



STATSMXNT OF CONDZTION AT TEX 0LO81 OF TEX OCTOBIB BUSOnESS, 191$. 



AsMta. 

Loans on real estote 

Loans on shares . 

Real estoto by foreclosure, etc 

Unpaid interest . 

Unpaid premiums 

Unpaid fines 

Cash .... 



$472,850 00 


16370 00 


3376 30 


2.194 00 


44 29 


111 04 


14.329 05 


$$06,$74 $8 



LlabUitlMi. 

Dues capital .... $388328 00 

Profito capital .... 89.464 17 
103 matured shares rep res en ted by 

certificates .... 20.600 00 

Guaranty fund .... 5.789 65 

Surplus 8.940 69 

Forfeited share account 874 96 

Personal acoounto ... 177 21 



$i0$,674 $0 
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ShATM. 

Issued durinff year 

Withdrawn during 3rear 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certifioaten 



1.661 

979 

47 

255 

2387 

7.583 

103 



M«ml>«nlilp. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



174 
139 
921 
376 



Proflti Diitributed. 

Unmatubkd Shabbs. 
first term, 8%; second term, 3%. 

Maturbd Sham Cbbtzficatss. 
First term, 2W^l second term, 2H%* 



Proportion of profits retained on voluntary withdrawals, 25% on series not ov«r 4 years old; 10% on 
series from 4 to 7 years old: after 7 years, none. 



519 rmd eataU loan» (a^ 
67 ahare loaiu '-™" 



MMUm and Atotscm «n lioana. 

oofM (aTerage, $1,480.72 each; average rate, 6.12%): 6.12%, $472,350. 
(average, ^5.44 each: average rate, 6.48%): 6.«§%, $16470. 



Totol 



Amount paid for 
Cost per $1,000 of 



for Tmt. 

Sahriss. 
$1,525.00 
3.00 



Other 



$460.24 
.90 



Total. 
$1,985.24 
3.90 



Btcalpti and IMtbarMiiMKiti. 



RicnpTa. 
Dueseai^tal 
Real estate loans eliminated by 

foreclosure .... 
Real estate loana eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans rq;>aid 
Real estate by foreclosure 
Interest .... 
Premiums .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Insurance account 
Matured share certificate account 
Personal accounts 
Surplus .... 
Guaranty fund . 
Cash on hand October, 1915 



DisBuasBMBim. 
Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
ProfiU capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Real estate by foredoaure 
Interest .... 
Temporary expense 
Insurance and taxes 
Matured share certificate account 
Personal accounts 
Surplus .... 
Cash on hand October, 1916 



$90,226 00 

11,500 00 

6,800 00 

92,150 00 

17,090 00 

8.550 00 

28.978 03 

632 76 

420 69 

4 50 

286 16 

11 90 

874 96 

226 65 

13,400 00 

69 51 

8 88 

50 74 

12,085 90 



$t8t,$6$ $8 



$35,935 00 

1.127 00 

85.955 00 

6,600 78 

182 64 

14.614 00 

137.400 00 

17.640 00 

11.826 30 

1.070 64 

1.985 24 

793 65 

2300 00 

77 57 

29 81 

14,329 05 

$888,86$ $8 



B^eonrtHation of Shar* ▲oooimt 
•ad Proflta Capital. 

Shares 
inPcroe. 



with Dqm 



BOflSMie. Swiss, p^ giyjj^ 



May 1905 
Nov. 1905 
MAy 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



$196 78 

184 29 

173 21 

162 43 

151 90 

141 68 

131 77 

122 16 

112 81 

103 71 

94 83 

86 22 

77 85 

69 74 

61 81 

54 12 

46 66 

39 42 

32 37 

25 54 

18 87 

12 39 

6 10 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



133 
131 
185 
132 
258 
185 
207 
187 
240 
153 
272 
272 
362 
394 
255 
294 
457 
327 
443 
474 
705 
648 
919 



Total YahM. 

$26,088 74 
24,141 99 
82.043 85 
21,440 76 
39.190 20 
26.210 80 
27.276 39 
16.735 92 
27.074 40 
15367 63 
25.793 76 
23.451 84 
28.181 70 
27,477 56 
15.761 55 
15.911 28 
21323 62 
12390 34 
14339 91 
12.105 96 
13303 85 
8.028 72 
5.605 90 

217 00 

$480,418 IT 



$388328 00 

89.464 17 

2.721 00 

$480,418 IT 



Datss or Examination and Audit, March 6-9 inclusive. 
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MARBLKHKAD CO-OPERATIVE BANK, MAHBLKHEAD. 

TOWH HALL AMD TO PLXA8AMT 8TBSET. 

Inooipontted May 5, 1886. Began bumnea May 6, 1886. 

JOHX Lanc«, PmidetU, Bbnjaion Colb, TrMturer. 

Board cf Diredcrt: Bucjamut Colb, O. N. Dbnnis, W. T. Harbis, J. B. Hoopbb, John Lanct, J. L. 
LiTOHMANjJ. A. Mabtin, Fbakk Millbtt, H. C. Mzllbtt, J. D. Painb, L. S. Ramsdxll, J. B. 
Stbtbnb, thomab Swabbt, Richabd Tutt, Elzab Wbitb, Jr. 

Seeuriiy CommitUe: John Lanct, Fbank Millbtt, L. S. RamhpbTjT.. 

Regular meetings for receipt of moneya the Biwt Thursday of each month. 

8TATIMINT OF CONDITIOir AT THE 0L08I OF THE OGTOBBE BUSINEBS, 1916. 



An«ta. 

Bonds and notes 

Loans on real estate . 

Loans on shares .... 

Unpaid Interest . . . . 

Unpaid fines . . . . 

Insurance and taxes paid 

Cash 


$37,494 06 

196,050 00 

1,690 00 

473 75 

65 62 

147 25 

7,781 04 

$143,701 Tl 


ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year . 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 






868 

355 

4 

145 

4 

1,051 

3,691 



Liia>mtieB. 

Dues capital 

Profito capital 

Guaranty fund . 

Surplus 

Forfeited share account 

Matured share account 



Mambenhip. 
Added during year 
Withdrawn during 3rear 
Members .... 
Borrowers .... 



$192,970 00 

88,467 68 

3.356 08 

8.785 20 

91 43 

31 33 



$143,701 Tl 



48 
664 
152 



Proflta Dlstributad. 

Unmaturbd Srabbs. 
First term, 2yg%; second term, 2H%* 



Proportion of profits retained on voluntary withdrawals, 25%'on series less than 8 years old; 10% on 
series from 8 to 10 years old; after^lO years, none. 



BatM and ATaragM on Loana. 

143 real ettaU Uhuu (average, $1,370.10 each; average rate, 6%)26%, $196,050. 
15 thare loana (average, $130 each; average rate, 6%): 6%, $1,690. 



Total EzpanaeB for Taar. 



Amotmt paid for . 
Cost per $1,000 of assets 



Sslsriei (Xher Expenses. Total. 
$978.50 $187.09 $1,165.59 

4.01 .77 4.78 
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Receipt! and Diibunemente. 












ftad Proflte Capital. 




Rbcxipts. 
Dues capital .... $44,474 00 
Real estate loans eliminated by 


Dateoflsne. Scries. 


Value 
perShsre. 


uflSS. Tot-Vahic. 


maturity of shares . 


800 00 


Nov. 


1904 


38 


$196 97 


49 


$9,651 53 


Real estate loans repaid 


9,800 00 


May 


1905 


39 


186 23 


62 


11.546 26 


Share loans repaid 


330 00 


Nov. 


1905 


40 


175 75 


68 


11.951 00 


Bonds and notes 


25.984 69 


May 


1906 


41 


166 62 


96 


16.889 92 


Interest .... 


1342C8 63 


Nov. 


1906 


42 


166 54 


100 


15.554 00 


Fines .... 


302 09 


May 


1907 


48 


146 81 


101 


14.726 81 


Transfer fees 


1 00 


Nov. 


1907 


44 


136 31 


94 


12.813 14 


Withdrawal profits . 


366 00 


May 


1908 


46 


127 04 


74 


9.400 96 


Forfeited profits . 


3 00 


Nov. 


1908 


46 


118 00 


76 


8.968 00 


Forfeited share account 


96 32 


May 


1909 


47 


109 18 


89 


9.717 02 


Bills payable 


1.500 00 


Nov. 


1909 


48 


100 57 


113 


11.364 41 


Tax account 


106 85 


May 


1910 


49 


92 17 


60 


6.530 20 


Cash on hand October. 1916 


3.341 23 


Nov. 


1910 


50 


83 98 


87 


7.306 26 






May 


1911 


51 


75 99 


128 


9.726 72 




$ioo.stt n 


Nov. 


1911 


62 


68 20 


134 


9.138 80 






May 
Nov. 


1912 
1912 


53 
54 


60 60 
53 18 


228 
238 


13.816 80 






12.656 84 






May 


1918 


66 


46 94 


258 


11352 52 


Dues capital withdrawn 


$17,364 00 


Nov. 


1913 


66 


38 88 


233 


9.059 04 


Dues capital forfeited . 


88 00 


May 


1914 


67 


81 99 


156 


4.990 44 


Dues capital retired . 


20.616 00 


Nov. 


1914 


58 


25 27 


180 


4.648 60 


Dues capital matured . 


688 00 


May 


1916 


59 


18 72 


234 


4.380 48 


ProfiU capital withdrawn 


8.162 06 


Nov. 


1916 


60 


12 33 


429 


5.289 57 


ProfiU capital forfeited 


12 97 


May 


1916 


61 


6 09 


404 


2.460 36 


Profits capital retired . 


7.498 66 














Profito capital matured 


211 88 












$SSt,S$9 $8 


Real estate loans 


33.860 00 
300 00 










• 




Share loans 




Bonds and notes 


6.081 59 


Dues capital 


, 


, 


J , 


$192,970 00 


Interest .... 


36 94 


Profito capital 


, 


, , 


38.467 68 


Ten^porary expense 


1.165 59 


Unpaid dues 




, 


, 


902 00 


Forfeited share aocoimt 


24 00 














Bills payable 


1.500 00 












$SSt,S$9 €8 


Tax account 


92 00 
7.781 04 










■ 










$100,S$1 Tl 


ler 15-20 inclusive. 








Datss or Examination and 


Audit, Novemh 





MARLBOROUGH CO-OPERATIVE BANK, MARLBOROUGH. 

107 MAIM 8TB1IT. 

Incorporated April 16, 1890. Began business May 1, 1890. 

Abthvb C. Lamson, PresidtrU, Claudb £. Wiluams, TrsMurer. 

Board of Directort: E. E. Allbn, E. O. Bbioram. M. J. Bucki;bt, C. A. Cook, J. A. Cubtu, W. 8. 
Field, W. H. Hill, O. E. Hows, A. C. Lamson, Hbbman Lbmat, J. F. J. Ottbbson, F. W. Pbatt, 
O. A. Stact. J. E. Wabbxn, S. P. Willabd, C. E. Wiluams, T. F. Williams, S. P. Wood. 

Stewrity CommiUee: W. H. Hnx, J. F. J. Ottkbson, J. E. Wabbbn, M. J. Bucklit. 

Regular meetings for receipt of moneys the second Thursday of each month. 



8TATIMINT OF CONDITIOH AT THE CL08X OF THE OGTOBBE BU8ZNS88» 1916. 

AlMtt 

Loans on real estate 
lioans on shares . 
Unpaid interest . 
Unpaid fines 

Permanent expense account 
Temporary expense account 
Personal acoounto 
Insurance and taxes paid 
Cash .... 



$530,550 00 


17.200 00 


1.747 26 


241 26 


1.856 45 


1,144 90 


21 95 


940 60 


11.376 34 


$666,077 76 



Liia>iUtiM. 




Dues capital 


$414,378 00 


Profito capital 


62.938 69 






certificates 


54,800 00 


Guaranty fund . 


7.416 57 


Surplus .... 


10.401 06 


Interest .... 


14.043 73 


Fines .... 


551 37 


Transfer fees 


6 76 


Withdrawal profito 


490 85 


Forfeiture profito 


31 74 


7 00 




13 00 



$668,077 76 
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ShATM. 

Issued durins year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



1,793 

865 

40 

146 

3.413 

8.633 



Matured shares represented by certificates 274 



M6mb«nhlp. 

Added during year 
Withdrawn during year 
Members .... 
B<»T0wers .... 



Profit! DlatribuUd. 

Ukmatubcd Ssabxb. 
First term, 2^%; second term, 2^%. 

Maturbd Shark CxitTxrxcATKS. 
First term, 2^%; second term, 2^%* 



187 

146 

1,224 

602 



Proportion of i^ofits retained on volimtary withdrawals, 20^ on series less than 6 srears old; after 5 

years last dividend is retained. 



Btttis and Afwngm on Loam. 

48S rml utaU loan» (average, $1,008.46 each; average rate. 5.27%): 6%. $242,900; 5H%. $287,650. 
178 •hare loan» (average, $96.63 each; average rate. 5.45%): 5%, $1,640; 5H%. $15,560. 



Totol liponsM for Tmt. 



Amount paid for 
Costper$l/)OOof 



Salariss. Other EzpsMes. 



$900.00 
1.59 



$1,595.49 
2.82 



Total 
$2,496.49 
4.41 



Boeoipti and DlibiirMaMKiti. 



Rbcbipts. 
Dues capital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans rq;>aid 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfeited share account 
Matured share certificate account 
Surplus .... 
Agreements 
Security committee 
Cash on hand October, 1915 



DMBUBOBIIKNTa. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Matured share certificate account 

Taxes and insurance 

Cash on hand October. 1916 



$102,446 00 

3,400 00 

50,500 00 

8,240 00 

27,587 32 

1,;42 78 

10 00 

938 23 

31 74 

20 00 

554 29 

25,000 00 

1 00 

13 00 

236 06 



$tt0,18$ 00 



$39,959 00 

1,088 00 

20,593 00 

. 6,319 49 

177 15 

7,263 95 

111,150 00 

11,720 00 

1.459 12 

2.165 49 

1,855 45 

554 29 

3.800 00 

676 72 

11,376 34 



$tt0.1$8 00 



Booonclllatton of Sharo 



Date of Issue. Ssrias. 



Nov. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



30 
81 
82 
83 
34 
35 
86 
87 
38 
39 
40 
41 
42 
48 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 



Yahie 
per Share. 

$189 69 

179 57 

169 69 

160 00 

150 52 

141 27 

182 22 

123 86 

114 69 

106 24 

97 97 

89 86 

81 98 

74 17 

66 60 

59 21 

51 99 

44 98 

38 04 

31 31 

24 74 

18 34 

12 09 

6 00 



Aooom^ 

Shares 
in FofOd. 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



147 
179 

64 
133 

60 
107 
112 

96 
878 
275 
165 
258 
206 
185 
400 
659 
545 
258 
656 
550 
774 
734 
789 
913 



Total YahM. 

$27384 43 
82,148 03 
10360 16 
21,280 00 
9,031 20 
15,115 89 
14308 64 
11342 56 
43352 82 
29316 00 
16,165 05 
22,734 58 
16377 58 
13,721 45 
26,640 00 
39.019 89 
28334 55 
11367 29 
24,954 24 
17320 50 
19,148 76 
13,461 56 
9.539 01 
5,478 00 

878 00 

$4$0.iT4 $t 



$414378 00 

62.938 69 

8358 00 



$4$0,iT4 $t 



Datbs or Examination and Audit. June 13-20 inclusive. 
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MARTHA'S VINEYABD CO-OPERATIVE BANK, TISBURY. 

MAIN 8TBSET. 

Incorpontad April 22, 1900. Began businMB May 14, 1900. 
HnfBT L. Pbakbs, President. L. Ebnest Brioos, Tretuurer. 



Board «/ Dtreetore: E. D. Bodtish, L. E. Brioos, B. C. CBOicwsLLt A. O. Fxschsr, 8. C. Lues. Jr., W. 
G. Mantbr, O. 8. Mathbw, U. E. Mathsw, H. L. Psaxbb, W. H. Rbnkas, W. A. Robinson, 
G. L. 8MrrH. 

Securiiy Committee: W. G. Mantbb, U. E. Mathsw, W. H. Rbnxab. 

Regular meetings for receipt oi moneys the second Wednesday of each month. 



8TATIMIMT OF OOHDITIOir AT THK CL08K OF THK OCTOBBE BUSINKSS, 19U. 



ABMtl. 

Loans on real estate 
Loans on shares . 
Real estate by foreclosure, etc. 
Cash .... 



$82,875 00 

650 00 

1,042 81 

2,836 86 

$86,908 6T 



LlabiUtiei. 



Dues capital 
Profits capital 
Guaranty fund 
Surpliis 



$74,220 00 

11,730 54 

580 75 

354 88 

$86,908 67 



Issued during year 
Withdrawn during year 
Shares now pledged 
8haree in force 



430 

148 

471 

1,712 



M«iiibtnliip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profit! Dlttrlbat«d. 

Unmatubbd 8harb8. 
First term, 2H%; second term, 2H%. 



57 

30 

242 

73 



Proportion of profits retained on voluntary withdrawals, none. 



Bates and Anrmgm on Loans. 

65 real etate loane (average. $1,275 each; average rate 6.03%): 6%, $79,575; 6H%* $500; 6H%. $200; 
7%, $2,600. 
8 thare loane (average, $81.25 each; average rate, 6%): 6%, $650. 



Amount paid for 
Cost per $1,000 of 



Total Bzpentei for Toar. 

Salaries. 

$250.00 

2.88 



Other EzpeniQB. Total. 
$130.58 $380.58 

1.50 4.38 
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Beoelpti and Diibimemeiiti. 



Rbcbifts. 
Dues capital 
Real estate loans repaid 
Share loana repaid 
Uncompleted mortsage loans 
Interest .... 
Fines .... 

Transfer fees 
ProfiU capital 
Cash on hand October, 1016 



DnBUBSBIflBMTS. 

Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 

Uncompleted mortgage loans 
Fines .... 

Real estate by foreclosure 
Interest .... 
Temporary expense 
Surplus .... 
Cash on hand October, 1016 



$10,673 00 

7.660 00 

1,160 00 

2.000 00 

4.430 00 

102 00 

25 

60 66 

3,493 13 



$M,ii9 tS 



$6,502 00 

917 76 

23300 00 

830 00 

2.500 00 

48 

1,042 81 

10 00 

880 68 

149 74 

2,335 86 



$8$,ii9 tS 



ion of Shar* ▲ooount with Dnei 
and Proilto Capital. 



Dateoflsne. 

May 1009 
Nov. 1909 
May 1910 
Nor. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1916 
Nov. 1915 
May 1916 



S^^psroiie. faTKSS. TotalValue. 

$29,828 97 
4.064 40 
9.943 61 
3394 82 
4325 80 
3,917 04 
4372 80 
4,660 06 
6367 94 
8,867 93 
3,631 00 
1378 68 
2,734 68 
2,071 44 
1,596 68 



1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

16 



$110 07 
101 36 
92 93 
84 67 
76 60 
68 72 
61 04 
53 53 
46 21 
39 07 
32 10 
25 32 
18 73 
12 33 
6 09 



Suspense dues 

Dues paid in advance . 



Dues capital 
ProfiU capital 
Unpaid dues 



Datbs or ExAiONATXOH AMD AuDiT. September 20-26 inolusivt. 



271 
40 

107 
46 
63 
57 
70 
86 

114 
99 

110 
74 

146 

168 



107 00 
116 00 



$8$,4fl $4 



$74329 00 

11,739 64 

483 00 

$8$,ai $4 



BSASSACHUnTTS CO-OPERATIVE BANK, BOSTON. 

1468 DOBGHMTIft AVBHUK (DOBGHMTIft DZSTBZCT). 

Incorporated May 19, 1908. Began business May 28, 1908. 

JoespH R. Chubcbiix, PrendtnL Axslmt M. Johnson, Treaturer, 

Board of Dirtdort: W. M. BBxnaoTT, J. H. Cabkt, J. R. C h u k u hua , O. O. Goudbt. L. J. Hattoko, 
A. M. Johnson, Bbbnabd Kxlubt, Thomas LHAvrrr, Room MANSFiKiD, Albxandbr Mason, 
J. J. MooBH, Patsicx O'Hxabn, Robbbt Oundbb, E. J. OwBN, J. R. Pattbbson, L. K. Roxtbkb, 
J. J. Scabby, A. W. Thompson, F. I. Wilxins. 

Seeuriiy Committ*;' Patbicx CHbabn, W. M. Bbummbtt, L. J. Hatiobd. 

Regular meetings for receipt oi monesrs tbe second Thursday oi each month. 

8TATIMINT OF OONDITIOir AT THE GLOSS OF THK OGTOBIE BUSHTIBS. 191$. 

Anstt. 

Loans on real estate . 
Loans on shares . 
Temporary expense account 
Cash .... 



$299,434 66 

10,578 00 

219 90 

3,081 27 



$318,818 88 









Dues capital .... $269,828 00 


Profito capital 








36,846 69 


Guaranty fund 








2360 09 


Surplus 








2,140 77 


Interest 








2348 17 


Fines 








60 31 


Transfer fees 








75 


Withdrawal profiU 






69 41 


Forfeited share account 




104 00 


Over and short account 




25 07 


Security committee 




26 00 










5 66 



$818,818 88 
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ShATM. 

Issued during year 
Withdrawn during year 
Fbrfeited during year 
Shares now pledged 
Shares in force 



1.046 

971 

48 

2.033 

7.111 



Mtmbenhlp. 

Added during year 
Withdrawn during jrear 
Members .... 
Borrowers .... 



187 
113 
795 
158 



Profit! Dlftrlbuted. 

UmiATDRBD ShaBSS. 

First term. IH%; second term. 1H%; [third term, 
1H%; fourth term. 1H%. 

Proportion of profits retained on voluntary withdrawals, 15% on series less than 6 years old; after 6 

years, none. 



Bates and Atotscm on Loans. 

HI real Mtote loan$ (average. $2,697.61 each; average rate. 5.51%): 5%. $4,000; 5^%. $285,684.65; 

6%. $9,750. 
47 9hare loan$ (average. $225.06 each; average rate. 6%): 6%, $10,578. 

Total lipansM for Taar. 

Other Eipenses. Total 



Amount paid f or . 




$000.45 $386.81 


$1,287.26 


Cost per $1,000 of assets .... 


2.87 1.23 4.10 


MiWVXyHi MHU m0tMWUW9m 






and Proflti Ci^ital. 


^^ 


Dues capital 


$80,908 00 


Date of Issue. 


Ssriss. 


per Share. 


iisw Total Vahie. 


Real estate loans repaid 


27.203 85 






m jTOroe 


u 




4384 00 


June 1906 


1 


$124 86 


465 


$57327 40 


Interest .... 


15.541 17 


Sept. 1908 


2 


119 88 


104 


12^7 52 


Fines .... 


293 07 


Dec. 1908 


8 


115 48 


63 


7375 24 


Transfer fees 


2 50 


Mar. 1909 


4 


111 11 


57 


6338 27 


Withdrawal profiU 


199 06 


June 1909 


5 


106 80 


33 


3,524 40 


Forfeited profito . 


2 68 


Sept. 1909 


6 


102 54 


80 


8308 20 


Forfeited share account 


406 08 


Dec 1909 


7 


98 39 


51 


5,017 89 


Surphis .... 


30 16 


Mar. 1910 


8 


94 18 


59 


5,556 62 


Suspense aooount 


25 17 


June 1910 


9 


90 09 


60 


5,405 40 


Over and short aooount 


55 21 


Sept. 1910 


10 


85 98 


59 


5,072 82 




62 50 


Dec. 1910 


11 


81 99 


114 


9346 86 


Cash on hand October, 1915 


7.781 85 


Mar. 1911 


12 


78 02 


163 


12,717 26 






June 1911 


13 


74 10 


102 


7358 20 




$i$T,8M $0 


Sept. 1911 


14 


70 21 


74 


5,195 54 






Dec 1911 


15 


66 37 


174 


11.548 38 






Mar. 1912 


16 


62 60 


264 


16,526 40 


DlSBTTBSBMBNTS. 




June 1912 


17 


58 86 


225 


13343 50 


Dues capital withdrawn 


$22,949 00 


Sept. 1912 


18 


55 17 


151 


8.330 67 


Dues capital forfeited . 


583 00 


Dec. 1912 


19 


51 54 


217 


11.184 18 


Profits capital withdrawn 


2.059 03 


Mar. 1913 


20 


47 97 


271 


12.999 87 


ProfiU capital forfeited 


77 78 


June 1913 


21 


44 41 


181 


8.038 21 


Real estate loans 


99.193 50 


Sept. 1913 


22 


40 90 


156 


6380 40 


Share loans 


7.735 00 


Dec. 1913 


28 


87 48 


177 


6.625 11 


Temporary expense 


1.157 76 


Mar. 1914 


24 


34 00 


288 


9.792 00 


Forfeited share aooount 


471 13 


June 1914 


25 


30 62 


200 


6.124 00 


Suspense account 


5 19 


Sept. 1914 


26 


27 28 


295 


8.047 60 


Over and short aooount 


30 14 


Dec. 1914 


27 


28 98 


220 


5375 60 


Security committee 


52 50 


Mar. 1915 


28 


20 72 


413 


8.557 36 


Cash on hand October. 1916 


8.081 27 


June 1915 


29 


17 50 


254 


4,445 00 






Sept. 1915 


30 


14 32 


404 


5.785 28 




$i$T.$f 8 $0 


Dec. 1915 


31 


11 80 


377 


4314 86 






Mar. 1916 
June 1916 


il 


808 
5 02 


790 
260 


6.383 20 






1.305 20 






Sept. 1916 


34 


2 00 


310 


620 00 






Suspense dues 






3 00 






Dues paid in advance . 


. 


15 25 
422 00 






Dues capital 






■ 


$$0T,$i8 $t 




$269,828 00 






ProfiU capital 


, 




35346 69 






Unpaid dues 






■ 


1.694 00 
$307,$$$ $t 



Datks of Examination and AvDrr, January 10-12 inclusive. 
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2CATTAPAN CO-OPERATIVE BANK, BOSTON. 

1180 BLI7X HILL AVXHUB (DOBOHBSTIft DISTRICT). 

Incorporated November 14, 1910. Began busmeoB December 20, 1910. 
N. D. Frbkman, President. William R. Landbbs, Treaeurer. 



trd of Direetore: F. O. Bbowit, W. H. Cbosbt, W. O. Cbuckshakk, Waltbr Cublbt. F. C. Day, 
J. M. Fltnn, N. D. Frbbmak, D. T. E. Qould, M. E. Knopp, W. R. Landbbs, J. J. McCartht, 
H. H. Ricb, T. S. Richabdoon, T. W. RouunoN, F. N. Rubsbll, M. P. Shaw. P. D. Smttb, C. K. 



SecurUy Committee: W. H. Cbosbt, H. H. Ricb, F. N. Rubsbll, W. R. Landbbs, W. G. Cbuckshakk. 
Regular meetingi for receipt of moneys the third Tuesday%of each month. 



STATIMINT OF OONDITIOir AT THK OLOBX OF THE OOTOBIB BVSINBSS, 1916. 



Ass«tt. 

Loans on real estate 
Loans on shares . 
Permanent expense acoount 
Temporary expense account 
Cash . . . . 



$115,450 00 

10,664 00 

448 48 

118 37 

15«491 86 



914t,16T n 



Liia>mtiea. 



Dues capital 








$126,448 00 


Profits capital 








13,295 55 


Guaranty fund 








662 63 


Surplus 








357 66 


Interest 








1.346 67 


Fines 








43 80 


Transfer fees 








50 


Forfeited share m 


scoimt 


t 




13 00 



$i4t,itT n 



SharM. 

Issued during year 
Withdrawn during srear 
Forfeited during year 
Shares now pledi^ 
Shares in force 



1.496 

832 

5 

1,180 

4,350 



Membenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



123 
86 

610 
84 



Proflta Distributed. 

Unmatubbd Sharbs. 
First term, 1H%: second term, 1H%; third term, 
1H%: fourth term, IH%^ 



Proportion of profits retained on v<duntary withdrawals, none. 



Bates and ATeracei on Loans. 

46 real eeUUe loane (averafB, $2,565.55 each; average rate, 5.80%): 6H%* $45,050; 6%, $70,400. 
S3 ehare loane (average, ^3.44 each; average rate, 6%): 6%, $10,664. 



Total Sxpansei for Taar. 



Amount paid for . 
Cost per $1,000 of i 



Sslsries. 

$600.00 

4.22 



Other Expenses. 
$268.39 
1.89 



Total. 



6.11 
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Receipt! and DlibiirMmMiti. 



Bj^cbxptb. 
DuM capital 
Real estate k>ana repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited share account 
Cash on hand October. 1015 



DiSBTmSBlCKNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Gash on hand October. 1016 



$47,558 00 

26.400 00 

04!12 00 

7.800 03 

264 52 

1 00 

331 09 

5 00 

3.566 48 



t94,$4T 11 


$22,444 00 


5 00 


2,350 76 


2 65 


44.000 00 


9.392 00 


810 85 


150 00 


15.491 86 



t94.$4T 11 



E«conoilifttion of Shar* Aecount with Dum 
•ad Profit! Ci^til. 

DateofI«iie.8«s.pi*^ JfSSL Total Vahis. 



Dec. 1910 


1 


$82 64 


880 


$31403 20 


Mar. 1911 


2 


78 64 


92 


7.234 88 


June 1911 


8 


74 69 


79 


5.900 51 


Sept. 1911 


4 


70 76 


56 


3.962 56 


Dec. 1911 


5 


66 87 


131 


8.759 97 


Mar. 1912 


6 


63 07 


161 


10.154 27 


June 1912 


7 


59 30 


60 


3.558 00 


Sept. 1912 


8 


55 55 


97 


5.388 35 


Dec 1912 


9 


51 90 


140 


7.266 00 


Mar. 1918 


10 


48 27 


96 


4.633 92 


June 1913 


11 


44 68 


124 


5.540 32 


Sept. 1913 


12 


41 12 


94 


3365 28 


Dec 1918 


18 


37 62 


170 


6395 40 


Mar. 1914 


14 


34 17 


80 


2.733 60 


June 1914 


15 


30 74 


135 


4.149 90 


Sept. 1914 


16 


27 39 


51 


1396 89 


Dec. 1914 


17 


24 06 


129 


3.103 74 


Mar. 1915 


18 


20 77 


456 


9*471 12 


June 1915 


19 


17 53 


259 


4.540 27 


Sept. 1915 


20 


14 35 


198 


2341 30 


Dec 1915 


21 


11 20 


219 


2^52 80 


Mar. 1916 


22 


809 


377 


3349 93 


June 1916 


23 


5 02 


467 


2344 34 


Sept. 1916 


24 


200 


299 


598 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 
Suq;>ense profits , 



218 00 


$140.ftt $• 

$126,448 00 

13395,55 

1314 00 

5 00 


$140.ftt $• 



Datbs of ExAitDTATXCM jkND AuDiT, January 13-15 inclusive. 



MICHANICS' CO-OPERATIVE BANK, TAUNTON. 

$08 BAY 8TBSET. 

Incorporated September 14, 1877. Began business September 17. 1877. 

HxmBurr O. Woollbt, PrmidMnt, Abthxtb R. Knox, Trwur^r, 

Board of Dir4eUtr$: F. W. Botntom. H. H. Cttlvsb. N. A. Cvsbman. P. F. Francis, A. H. Knowlbs. 
A. R. Knox. F. R. Knox. W. A. Manchutbb. G. H. Mabtin. W. M. Mason. B. B. Pnaca. 
W. A. Ratmbnt, L. J. Schmidt. J. S. Welliamb, H. O. Woollbt. 

8*euriiy CommUtM: N. A. Cubhman. F. R. Knox, Q. H. Mabtin. 

Regular meetings for receipt of monesrs the first Monday after the fifteenth of each month. 



8TATBMIHT OF CONDITIOir AT THE 0L08X OF THE OCTOBBE BUSINESS, 191$. 

ABMtl. 

Loans on real estate $1,116,435 00 
Less amoimt due 3,425 00 



Loans on shares . 


$1,113,010 00 
18.695 00 


Real estate by foreclosure, etc. 


671 17 


Unpaid interest . 


1.589 45 


Unpaid fines 


256 43 


Temporary expense acooimt 


292 72 




26 60 


Cash .... 


85.137 99 



$l,l$t,$79 3$ 



XdftbUitieB. 




Dues capital ... 


$876,009 00 


Profito capital 


155.308 09 


472 matured shares represented bi^ 




certificates 


94.400 00 


Guaranty fimd . 


15.930 81 


Surplus .... 


21.020 42 


Interest .... 


5.410 25 


Fines .... 


159 36 


Transfer fees 


1 50 


Forfeited share account 


1315 46 


Personal accounts 


360 35 




64 62 



$l,l$t,«T9 8$ 
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Issued during year 

Withdrawn during year 

Forfeited during year . 

Matured durine year . 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



6,805 

3.745 

35 

202 

6,607 

20,682 

472 



Profit! Dlitributed. 
Unmaturbd Shajum. 
first term, 2H%; second term, l>i%; third term, 
1K%; fourth term, 1K%. 

MaTURSD SHAIUB CSBTmCATBS. 

First term, 2H%; second term, IH%'* third term, 
lH7o* fourth term, 1K%. 

Proportion of profits retained on voluntary withdrawals, none. 

Bates and ATvravM on Loads. 

e$$ real ettaU loant (average, $1,789.40 each; average rate, 5.30%): 5^o%. $1,113,010. 
88 »har§ loaru (average, $212.44 each; average rate, 5.30%): 5^o%, $18,695. 



Mtmbsnhip. 

Added during year 
Withdrawn during jrear 
Members .... 
Borrowers .... 



477 

230 

2,249 

708 



Tottl SzpsnsM for Toar. 



Amount paid for . 
Cost per $1,000 of ai 



Beceli>ti and Dlibiinamonti. 



Rbchpts. 
Dues capital 
Real estate loans eliminated by 

foreclosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Temi>orary expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Personal accounts 
Overpayments 
Taxes and insurance 
Over and short account 
Surplus .... 
Cash on hand October, 1915 



DlSBUBSSMBMTB. 

Ihies capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .... 
Temx>orary expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Overpayments 
Taxes and insurance 
Over and short account 
Dividend on matured share certifi- 
cates .... 
Cash on hand October, 1916 



$233,907 00 
6,600 00 

8,200 00 

205,740 00 

17,887 00 

34,575 00 

7,750 49 
58,979 67 

1,739 64 

14 00 
1 50 

1.400 49 

8,932 02 

31,600 00 

181 35 

627 20 

237 39 

60 00 

15 98 
27,455 32 



$•46,904 Oi 



$115,182 00 

1,525 00 

29,492 00 

14,465 19 

311 40 

10,706 72 

358.425 00 

16,685 00 

35,350 00 

7,750 49 

333 85 

4.124 30 

1.416 47 

8.932 02 

1,000 00 

613 69 

157 21 

119 17 

4.176 55 
35.137 99 



$•46,904 06 







Salaries. Other Expenses. 


TotaL 


, 


$3,116.76 $1,006.04 


$4,122.80 


• 


• 


2.66 


.86 


3.52 








and Profit! Capital. 




Dateoflsne. Series. 


Vahie 
per Share. 


Shares 
inForoe. 


Total Valae. 


Jan. 


1905 


47 


$192 62 


339 


$65,298 18 


July 


1905 


48 


181 99 


90 


16,379 10 


Jan. 


1906 


49 


171 63 


95 


16304 85 


July 


1906 


50 


161 54 


826 


52,662 04 


Jan. 


1907 


51 


151 68 


442 


67,042 56 


Julx 


1907 


52 


142 06 


868 


52,278 08 


Jan. 


1908 


53 


132 68 


878 


50,153 04 


July 


1908 


54 


123 52 


435 


53,731 20 


Jan. 


1909 


55 


114 60 


358 


41,026 80 


July 


1909 


S? 


105 88 


683 


72,316 04 


Jan. 


1910 


97 39 


512 


49363 68 


July 


1910 


58 


89 09 


546 


48,643 14 


Jan. 


1911 


59 


81 01 


664 


53,790 64 


July 


1911 


60 


73 11 


526 


38^55 86 


Jan. 


1912 


61 


65 41 


742 


48,534 22 


July 


1912 


62 


57 89 


666 


38,564 74 


Jan. 


1913 


63 


50 57 


984 


49,760 88 


July 


1913 


64 


43 42 


887 


38,513 54 


Jan. 


1914 


65 


36 44 


1,174 


42,780 56 


July 


1914 


66 


29 63 


1.091 


32326 33 


JuT. 


1915 


67 


22 99 


2.004 


46,071 96 


July 


1915 


68 


16 51 


1.382 


22316 82 


Jan. 


1916 


69 


10 19 


1,999 


20,369 81 


April 1916 


70 


7 09 


1,860 


8,933 40 


j3ly 


1916 


71 


4 03 


1,954 


7.874 62 


Oct. 


1916 


72 


1 00 


777 


777 00 



Dues paid in advance 



Dues capital 
Profito capital 
Unpaid dues 



1,313 00 



$1,0S6,671 09 



. $876,009 00 

155,308 09 

5355 00 

$1,0S6.671 09 



Datbs or ExLAMXNATiON AND AxTDiT, Octobcr 23-27 inclusive. 
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MEDrZELD CO-OPERATIVE BANK, HEDFZELD. 

COBNUfc MAIN AMD HOETH 8TBUT8. 

Incorporated December 20, 1905. Began bumnea January 8. 1906. 

Ellbbt C. Cbockxb, President. L. W. Whbblbb, TrMturtt, 

Board cf IHrectort: W. F. Abbll, M. C. Adamb, J. L. Athbbton, E. M. Bskt, M. H. Blood, A. L. 
CuukK, L. K. CoNANT, E. C. Cbockbb, J. A. Fxtts, Eowabd Fbbmch, S. C. Frbnch, Q. P. Hol- 
BBOOK, H. L. HowABD, £. J. Kbtou, G. C. Mitcbxll, £. F. KioHABpeow, H. H. Thobnb, L. W. 
Whxblkb. 

Security Committee: M. C. Adams, J. A. Fxttb, W. F. Abbll. 

Regtilar meetings for receipt of moneys the second Monday oi each month. 



8TATIMBMT OF CONDZTXOir AT THK CL08X OF THE OGTOBEE BV8IEE88, 1916. 



$240,950 00 

12,245 00 

1,679 60 

150 00 

327 62 

742 93 



Loans on real estate 
Loans on shares . 
Beal estate by foreclosure, eto. 
Permanent expense account 
Temporary expense accoimt 
Cash .... 



•tM,09f 16 





Liia>nitiM. 


Dues capital 


. $213,167 00 


Profits capital 






35,188 61 


Guaranty fund 






1,652 19 


Surplus 






501 59 


Interest 






5,317 56 


Fines 






125 37 


Transfer fees 






1 25 


Forfeited share a< 


scouni 


t 


141 58 



ttM,09f 16 



81iBrM. 

Issued during year 
Withdrawn during year 
Shares now pledged 
Shares in force 



1,102 

862 

1,556 

4,941 



Mtmbenhlp. 
Added during year 
Withdrawn during y 
Members 
Borrowers 



durmgyear 



ProfltB Diitrlbated. 

UmCATUBBD SbABBS. 

First term, 2}%; second term, 2|%. 



102 

77 

557 

186 



Proportion oi profits retained on voluntary withdrawals, none. 



Eatai mnd Atwacm on Lomib. 

1S8 real ettate loana (average, $1,746.01 each; average rate. 6%): 5H%. $800; 6%, $240,650. 
48 share loane (average, $255.10 each; average rate, 6%): 6%, $12,245. 



Total EzptDBM for Tmt. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 

$600.00 

2.34 



Other 



$682.64 
2.67 



Total. 
$1,282.64 
5.01 
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Eeoe ti > ti and DisbtirMm«nti. 



RlCKIPTB. 

Duet capital 

Real estate loans repaid 

Share loana repaid 

Real estate by foreclosure 

Interest 

Fines 

Transfer fees 

Profits cajntal 

Tempwary expense 

Permanent expense 

Suspense aooount 

Surplus ... 

Cash on hand October, 1915 



DXBBUBSBMKMTS. 

Dues capital withdrawn 

Profits capital withdrawn 

Real estate loans 

Share loans 

Real estate by foreclosure 

Temporary expense 

Forfeited share account 

Suspense aooount 

Surplus .... 

Cash on hand October, 1916 



$67,914 00 

40,900 00 

6,675 00 

2,205 03 

14,280 92 

316 14 

5 60 

10 20 

60 00 

40 00 

186 78 

20 40 

820 86 

$118,874 8S 




BAOonetUttfeton off SbiM ▲ooount wfth Dues 



DateoflsncSms. 


Vahis 
per Share. 


Shans 
inForee. 


Total Vahis. 


Jan. 


1906 


1 


$171 82 


164 


$28.178 48 


July 


1906 


2 


161 67 


57 


9,216 19 


Jan. 


1907 


3 


161 92 


124 


18,838 08 


July 


1907 


4 


142 26 


66 


7,966 56 


Jan. 


1908 


6 


132 83 


102 


13,548 66 


July 


1906 


6 


123 68 


74 


9,162 32 


Jan. 


1909 


7 


114 71 


41 


4,703 11 


July 


1909 


8 


106 94 


86 


9,110 84 


Jan. 


1910 


9 


97 42 


111 


10,813 62 


July 


1910 


10 


89 06 


147 


13.094 76 


Jan. 


1911 


11 


80 96 


166 


13,366 76 


July 


1911 


12 


73 02 


170 


12,413 40 


Jan. 


1912 


18 


66 27 


199 


12,989 78 


July 


1912 


14 


67 72 


161 


8,715 72 


Jan. 


1913 


16 


60 37 


292 


14,708 04 


July 


1928 


16 


43 21 


224 


9.679 04 


Jan. 


1914 


17 


36 23 


406 


14,709 38 


July 


1914 


18 


29 48 


890 


11.477 70 


Jan. 


1915 


19 


22 81 


650 


12,750 79 


July 
Jan. 


1916 


20 


16 37 


422 


6.908 14 


1916 


21 


10 10 


498 


4.979 30 


July 


1916 


22 


4 00 


608 


2.032 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



403 00 



$84t,Ttt $1 



$213,167 00 

35.188 61 

1.388 00 

$84t,Ttt $1 



Datss or Examination and Audit, S^tenober 18-21 induaiTe. 
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HEDFOBD CO-OPE&ATIVS BANK, MEDFOBD. 
10 BZQH 8TBSET. 

Inoorponted June 21, 1886. Began bualneBS July 7, 1886. 

LmwiB H. LovKBXNa, Pruidsnt, "Eusax Q. Pixbcb, Treasurer, 

Board of Direetort: Q. H. Abchibald, H. L. Bxtss, W. F. Cubhino. W. P. Habt, William Lsavkns, 
C. H. LooMie, F. W. Lovbbino, L. H. Lovbbino, D. Q. Mblyiulb. J. J. Mulkbrin, E. Q. Pisbcb, 
J. F. RxAOAK, J. W. Rookwsll, C. S. Tatlob, a. W. Tsbl, J. R. Tul, W. H. Wabrbm, N. £. 

WiLBBB. 

Security CommiUee: L. H. Loybbino, W. F. Cubhino, J. F. Rbaoajt, W. P. Habtt, H. L. Bubs. 
Regular meetingB for receipt oi monesra the first Wednesday of each month. 



8TATIMINT OF CONDITIOir AT THK OLOSX OF THK OCTOBIE BUSINIBS, IflC. 

ABa«tB. 

Loans on real estate $1,301,600 00 



Less amount due 



4.024 02 



Loans on shares . 
Unpaid interest . 
Ui^aid fines 
Personal aooounts 
Insurance and tasKCS paid 
Revenue stamps 
Cash 



$1,206,675 98 

68.030 00 

3.342 26 

407 32 

290 

214 43 

39 94 

70.829 71 



$l,4t9,6SS $4 



Dues capital 

ProfiU capital . . . . 

864 matured shares represented by 

oertifieates .... 

Guaranty fund . . . . 

Surplus 

Forfeited share account 
Matured share account 
Security committee 
Dividend on matured share oertifi- 



$1. 



119.280 00 
220.576 03 

70.800 00 

13.993 66 

12»007 44 

585 51 

806 00 . 

126 00 

1.506 00 



$1.4i9.6SS 84 



ShBTM. 

Issued during year 

Withdrawn during year 

Forfeited during year . 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



3.647 

2,137 

15 

661 

7.517 

20,676 

354 



Mambenhip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



ProAti Dlftributed. 

Unmatubbd Shabbs. 
First term, 2|^%; second term, 2H%. 

MaTUBBD ShABB CBBTinCATBS. 

First term. 2i%; second term. 2i%. 



336 

238 

2.167 

685 



Proportion of profits retained on voluntary withdrawals. 20%. 



B«Ub and AverageB on Loans. 

567 real estate loans (average. $2,327.96 each; average rate. 5.32%): 5%. $430,100; 5K%. $75,700; 5H%. 

$750,275.98; 5^%. $28,800; 6%. $11,800. 
240 share loans (averase, $283.46 each; average rate, 5.55%): 5%, $1,000; 5H%, $4,550; 5^%. $52,320; 

55i%. $100; 6%, $10,060. 



Total IzpenseB for Taar. 



Amount paid for 
Cost per $1,000 of 



Salaries. 

$3,164.97 

2.20 



Other Expenses. Total 
$2,331.95 $5,496.92 
1.62 3.82 
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Eeoo 


noOiat 


km off Share Aeeount with DaM 


Rbobiftb. 
Dues capital 
Real estate loana eliminated by 








and Profit! Capital. 




$249,477 00 


Datepflsroe. Seriei 


Value 
per Share. 


Shares 
m Force. 


Total Vshis 


foreoloBure 


3,000 00 


Nov. 


1904 


38 


$197 77 


303 


859.924 31 


Real estate loans eliminated by 




May 


1905 


39 


186 88 


327 


61.109 76 


maturity of shares . 


46.850 00 


Nov. 


1905 


40 


176 31 


373 


65.763 63 


Real estate loans repaid 


154.550 00 


May 


1906 


41 


166 03 


435 


72.223 05 




36.680 00 


Nov. 


1906 


42 


155 95 


375 


58.481 25 


Uncompleted mortgage loans 


86.000 00 


May 


1907 


43 


146 13 


500 


73.065 00 


Revenue stamps 


06 


Nov. 


1907 


44 


136 56 


400 


54.624 00 


Real estate by foredoeure 


3.000 00 


May 


1908 


45 


127 20 


647 


82,298 40 


Interest .... 


72.099 20 


Nov. 


1906 


46 


118 09 


588 


69.436 92 




367 23 


May 


1909 


47 


109 23 


524 


57,236 52 


Fines .... 


1.834 11 


Nov. 


1909 


48 


100 60 


676 


68,005 60 


Transfer fees 


19 50 


May 


1910 


49 


92 16 


757 


69.765 12 


Withdrawal profits 


2.185 05 


Nov. 


1910 


50 


83 96 


628 


52.726 88 


Forfeited profits . 


8 70 


May 


1911 


51. 


75 97 


1.000 


75.970 00 


Profits caintal 


99 


Nov. 


1911 


62 


68 19 


913 


62.257 47 


Forfeited share account 


405 54 


May 


1912 


53 


60 61 


1,022 


61.943 42 


Matured share account 


132,660 63 


Nor. 


1912 


54 


58 20 


1.046 


55.647 20 


Matured share certificate account 


38.600 00 


May 


1913* 


55 


45 96 


1.215 


55.841 40 


Personal accotmts 


5.412 00 


Nov. 


1913 


56 


38 90 


1.223 


47.574 70 


Surplus .... 


2 69 


May 


1914 


57 


32 01 


1,474 


47.182 74 


Security oonamittee 


276 00 


Nov. 


1914 


68 


25 29 


1,447 


36.594 63 


Cash on hand October, 1915 


20.590 94 


May 


1915 


59 


18 73 


1,441 


26.989 93 






Nov. 


1915 


60 


12 33 


1,598 


19.703 34 




$864,019 $4 


May 1916 61 6 09 
Dues paid in advance . 


1,764 


10.742 76 






1.318 00 


DlBBUBSEMKinn. 












— 




Dues capital withdrawn 


$84,526 00 










$1,848,48$ 08 


Dues capital forfeited . 


465 00 
96.487 00 










=s 


. 


Dues capital matured . 




Profits capital withdrawn . 


11.379 35 


Dues capital 


, 


, 


. 81.119.280 00 


Profits capital forfeited 


43 50 


Profits capital 




. 


220.576 03 


Profits capital matured 


35,625 00 


Unpaid dues 


, 


, 


, , 


6,570 00 


Real estate loans 


281,350 00 










— 




Share loans 


37,660 00 










$1,848,488 08 




85,609 67 
12 00 










= 





Real estate expense 




Insurance and taxes 


268 91 














Real estate by foreclosure 


3,003 50 














Interest .... 


678 52 














Temporary expense 


5.290 52 














Permanent expense 


206 40 














Forfeited share account 


405 54 
















131.852 63 














Matured share certificate aocoimt 


1.000 00 














Personal accotmts 


5.414 90 














Revenue stamps 


40 00 














Security conmiittee 


150 00 














Surplus .... 
IMvidend on matursd share oertifi- 


99 




























oates .... 


1.720 50 














Cash on hand October, 1916 


70.829 71 
$854,019 $4 






» 









Datss or Examination and Audit. January 25-Febniary 2 inclusive. 
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HEDWAY CO-OPE&A-nVE BANK, lOBDWAY. 

BROAD 8TBSET. 

Incorporated September 7, 1916. Besan business October 5, 1915. 

William W. Ollbndobit, PrenderU. Jambs A. Snow, Treasurer. 

Board of Directors: J. A. Cole, J. F. Collins, John Qowcn, R. B. Hall, P. B. Hart, P. R. Hodobs, 
O. P. HoLBROOK, W. H. HoLBBOOK, T. F. Mallot, R. M. O'Donnbll, T. E. O'Donnbll, W. 
W. Ollxndobit, £. F. Richabdson, A. L. Saundbbb, J. A. Snow. 

Soeurity Committse: J. A. Colb, P. B. Hart, T. F. Mallot, W. W. Ollendorit, A. L. Saxtndsrs. 

Regular meetings for receipt of moneys the first Tuesday of each month. 

8TATBMIHT OF CONDZTXOir AT THS CLOU OF THE OCTOBIE BVSI1IX8S, 1916. 



Awett. 

Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash . . . . 



$11,600 00 

60 00 

8 26 

166 41 



$11,M4 6$ 



LUbUitiM. 



SharM. 

Issued during year 
Withdrawn during /ear 
Shares now pled 
Shares in force 



300 

63 

66 

1,071 



Dues capital 

Profits capital 

Guaranty fund . 

Surplus .... 

Interest .... 

Fines .... 


$11,460 00 

202 74 

17 01 

81 85 

71 62 

1 64 


* 


$11,814 6$ 


Mambanhip. 
Added during year 
Withdrawn during yeta 
Members .... 


57 

8 

193 


Borrowers .... 


10 



» Profit! Dlftributod. 

UnMATURBD flHARBit. 

First term, 1%; second term, 2%. 



Proportion of profits retained on voluntary withdrawals, 20%. 



Bates and ATvragM on Loam. 

10 real estate loaris (average. $1,160 each; average rate, 6%): 6%, $11,600. 
1 share loan (average, $60 each; average rate, 6%): 6%, $60. 



Total BspaniM for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. (Xher Expenses. Total. 

$57.81 $67.81 

4.89 4.89 



Receipts and Disbunementt. 



Receipts. 
Dues capital 

Interest .... 
Fines .... 

Ck>ntingent fund 
Cash on hand October, 1916 



Disbxtrsements. 
Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Cash on hand October, 1916 



$10,961 00 

364 64 

9 10 

2 10 

987 70 

$1S,$04 64 



$426 00 

6 32 

11,600 00 

60 00 

67 81 

166 41 

$11,$04 $4 



BeoonoiUatton off Share Aceount with Duet 
and Profits Oapltal. 

Date of Issue. Series, p^;-^ j^Share. Total Value. 

Oct. 1915 1 $13 23 837 $11,073 51 
April 1916 2 7 07 111 784 77 

Oct. 1916 3 1 00 123 123 00 



Suspense profits . 
Dues paid in advance . 


2 46 
100 00 




$11,06$ 74 


Dues capital 
Profits capital 
Unpaid dues 


$11,460 00 
202 74 
431 00 




$11,06$ 74 



Date or Examination and Audit. September 15. 
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MEETINa HOUSE HILL 00-OPIRATIVE BANK, BOSTON. 

SM ioWDOm STBIXT (DOECHE8TIE DZSTBZCT). 

Incorporated April 22. 1914. Began buainen May 14, 1914. 
William J. FmosmALD, PruiderU, Jobn H. Dobsbt, Trmuurer, 

Board of Direetort: J. A. Botd, W. L. Cahalak, J. T. Cavaxaob, 2cU F. S. Dsvuk, H. J. Dixon, J. H. 

DOBSBT, J. F. FBZfNBBSBT, W. J. FiTSOllRALD, J. A. FlTNN, J. P. LaNDBBS, DaMISL LbABT, 

A. C. Mahon, J. A. Mc£lanbt^ J. H. McQradt, R. M. Mbbbiox, C. J. Mubpst, Patrick 
O'Hbabn. Ambbooio Piom, W. J. Powxb, C. T. Rbabdon, Ebsaxdt Schati. R. F. Shxbban, 

W. E. WlOBT, F. A. YOBK. 

3§eurily Committ€4: W. L. Cabalan, W. E. Wight, Ambbooio PiOTn« C. J. Mubpht, J. H. 

DOBSBT. 

Regular meetinga for receipt of monejrs the aeoond Thuzaday of each month. 



STATmiMT or COHDZnOX AT 



GLosi or 



OGTOBIE BUSOnsIl, 



Itlf. 



Loam on real estate 
Loam on aharea . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$70,600 00 

1,819 00 

376 00 

66 86 

2,868 00 



•Ti,t88 86 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Withdrawal profits 

Forfeiture profits 

Forfeited snare account 

Security committee 

Suspense account 



$69,473 00 

8,218 83 

142 89 

180 62 

930 19 

81 10 

19 01 

16 66 

1,106 07 

10 00 

2 00 



•Tf,t88 8$ 



ShATM. 

Issued during year 
Withdrawn during year 
Forfeited durina year . 
Shares now pledj^ 
Shares in force 



1.493 
408 
227 
616 

3.581 



Mambsnlilp. 

Added during yettr 
Withdrawn during year 
Members .... 
Borrowers .... 



199 

112 

606 

44 



ProfltB DlatribatML 

Unmatubbd Shabbs. 
First term, IH%\ second term, 1|%; third term, 
1|%; fourth term, 11^%. 



Proportion of profits retained on voluntary withdrawals, 26%. 



B«Ua and ATwafM on Loana. 

$S real ettaU loant (average, $2,820 each; average rate. 6H%)' 6H%. $70,500. 
19 •hare loans (average. $95.74 each; average rate, 6%) : 6%, $1,819. 



Total BzpanMB for Yaar. 



Salaries. 



Amount paid for . 
Cost per $1,000 of assets 



Other] 

$422.66 

6.62 



TotaL 
$422.66 
6.62 
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B eoai p U and I>iibiirMm«ntf. 



Rkupis. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Suspense aooount 
Ouaxanty fund . 
Security committee 
Cash on hand October, 1916 



$36,800 00 

4.000 00 

788 00 

3,170 66 

208 62 

60 

40 07 

40 80 

1,367 02 

2 00 

4 01 

66 00 

2,603 02 





$4»,179 48 


DX8B17B8BMBI«TB. 




Dues capital withdrawn 


$6,269 00 


Dues capital forfeited . 


1,467 00 


Profits capital withdrawn 


210 10 


Profits capital forfeited 


213 00 


Real estate loans 


87.200 00 




1,022 00 


Temporary expense 


201 32 


Forfeited share account 


262 86 


Surplus .... 


6 03 


Cash on hand October, 1016 


2,368 00 




$4»,179 4$ 



BdooneUiatton of Share Aooount 
and Profltf CapltaL 

Shares 



DateofI«ue.8«i«.jV«^ 
$31 63 



May 1014 

Aug. 1014 

Nov. 1014 

Feb. 1016 

May 1016 

Aug. 1016 

Nov. 1016 

Feb. 1016 

May 1016 

Aug. 1016 



1 
2 
8 

4 
6 
6 
7 
8 
9 
10 



24 98 

21 72 

18 60 

16 33 

12 19 

9 08 

6 02 

8 00 



in Force. 

1,668 
114 
123 
126 
177 
36 
141 
196 
849 
162 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



withDuM 

Total Vahie. 

$62,442 64 
3,223 92 
3,072 64 
2,716 00 
3,274 60 
661 88 
1,718 79 
1,779 68 
6,110 98 
486 00 

167 00 

•T4,$41 8t 

$69,473 00 
3.218 88 
1,861 00 

•T4,$41 8$ 



Datss of ExjLMDfATiON AMD AuDiT, November 24-28 indusive. 



MELROSE 00-OPERATIVE BANK, MELROSE. 

$48 MADT 8TB1XT. 

Incorporated April 4, 1890. Began business April 20, 1890. 

Lbvi S. Gould, PretitUrU, Chablm Q. Schabdbl, Trmnurwr, 

Board of Director$: C. L. Allbxt, J. H. Allbn, C. J. Babtoit, E. F. Cassbll, H. B. Child, J. C. Cbollt, 
W. A. DoLB, J. H. DuTTiLL, A. W. DuMTOir, D. W. Fitsfatbxcx, L. S. Qould, L. F. Hikcxlkt, 
J. S. HrrcHiNs, C. G. Sohajd>bl, F. R. Upham, W. E. Watbxeoubb. 

Soeurtty Committee: F. R. Upham, J. H. Doitxll, L. F« Hixcxlbt. 

Regular meetings for receipt of monejrs the first Friday of each month. 



STATmiMT or COHDZnOX AT THI 0L08I OV THS OOTOBI& B178INB88, 191$. 



Loans on real estate 
Leas amount due 



$331,940 00 
3.126 00 



Loans on shares . 
Temporary expense account 
Cash . . . . 



$328,816 00 

8,376 00 

62 66 

12,323 49 



$849.$7$ 1$ 



LUbUltiet. 






$284.690 00 


Profits capital 


42,136 89 


69 matured shares represented by 




certificates 


13.800 00 


Guaranty fund . 


8,892 26 


Surplus .... 


4,168 60 


Interest 


861 73 


Fines .... 


69 11 


Transfer fees 


60 


Withdrawal profits 


41 66 


Security committee 


36 00 



$S49,$7$ 1$ 
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ShATM. 

Issued durinff year .... 1,719 

Withdrawn during year . 865 

Forfeited durtns year .... 18 

Matured during year .... 20 

Shares now pledged 1,914 

Shares in force 7,333 

Matured shares represented by certificates 09 



MMnlMnliip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profltf DlitribuUd. 

Unmatubbd Sharks. 
First term, 2yi%; second term, 2><i%. 

MaTUBKD ShARS CsitnFICATBS. 

First term, 2K%; second term, 2>i%. 



201 

75 

963 

213 



Proportion of profits retained on voluntary withdrawals, 25% on series lees than 2 years old; 10% on 
series from 2 to 5 years old; after 5 years, none. 



EfttM and ATcraffM on Loans. 

176 real etUUe loan* (average, $1,868.27 each; average rate, 5.45%): 5%, $41,250; 5^%, $800; 5H%» 

$278,315; 6%, $8,450. 
S7 •hare loan* (average, $226.35 each; average rate, 5.52%): 5H%. $7,725; 5^%, $550; 6%. $100. 



Total Bxpenaes for Year. 



Amount paid for . 
Cost per $1,000 of asseU 



Salaries. Other Expenses. Total. 
$660.00 $580.41 $1,240.41 

1.89 1.66 3.55 



Raoeipti and Diibunaments. 



Rbcsipts. 
Dues capital . . . . 
Real estate loans eliminated by 

foreclosure 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest ' . 
Fines 

Transfer fees 
Withdrawal profito 
Forfeited profits . 
Temporary expense 
Forfeited shiu« account 
Matured share certificate account 
Security committee 
Cash on hand October, 1915 



DiBBUBSSMENTfl. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues ci^ital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Real estate by foreclosure 

Interest 

Temi>orary expense 

Forfeited share account 

Security committee 

Cash on hand October, 1916 



$83,149 00 

1,500 00 

59,375 00 

6.350 00 

18,875 00 

1,500 00 

18.228 50 

609 50 

2 25 

181 47 

5 28 

1 07 

827 10 

1,800 00 

66 00 

7,089 49 



$19$,6M 6$ 



$33,092 00 

1,412 00 

2,920 00 

4,525 46 

210 32 

1,045 59 

113,705 00 

8,370 00 

17.700 00 

1,500 00 

667 22 

1,241 48 

827 10 

30 00 

12,323 49 

$199.6ft9 6$ 



BeeonciUation of Share Account with Dues 
and Profits Capital. 

Value Shaies 
per Share, in Force. 

$197 45 
186 82 
176 44 



Date of IsBoe. Series. , 



Total Value. 



Oct. 1904 

^ril 1905 

Oct. 1906 

April 1906 

Oct. 1906 

April 1907 

Oct. 1907 

April 1908 

Oct. 1908 

April 1909 

Oct. 1909 

April 1910 

Oct. 1910 

April 1911 

Oct. 1911 

April 1912 

Oct. 1912 

April 1913 

Oct. 1913 

April 1914 

Oct. 1914 

April 1915 

Oct. 1915 

April 1916 

Oct. 1916 



40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 



166 28 

156 35 

146 64 

137 15 

127 89 

118 87 

110 08 

101 49 

93 11 

84 94 

76 96 

69 18 

61 50 

54 18 

46 95 

39 90 

33 01 

26 29 

19 73 

13 33 

7 09 

1 00 



Dues paid in advance 



Dues capital 
Profito capital 
Unpaid dues 



30 
41 
18 
37 
29 
113 
105 
73 
75 
129 
132 
198 
179 
324 
311 
311 
422 
528 
356 
522 
641 
669 
642 
930 
518 



$5,923 50 

7.659 62 

3,175 92 

6.152 36 

4.534 15 

16.570 32 

14.400 75 

9.335 97 

8.915 25 

14,200 32 

13,396 68 

18.435 78 

15.204 26 

24.935 04 

21.514 98 

19.154 49 

22.863 96 

24.789 60 

14.204 40 

17.231 22 

16.851 89 

13.199 37 

8.557 86 

6.593 70 

518 00 

211 00 

$SS$.S$0 $9 



$284,590 00 

42.136 39 

1.804 00 



$S28.S$0 $9 



Dates op Examination and Axtdit. June 8-12 inclusive. 
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MERCHANTS CO-OPIRATIVE BANK, BOSTON. 



19 



Incorporated December 20, 1881. Began buaineaB February, 1882. 

Edward W. Howe, President. Ai.bbbt E. Duffill, Treagurer, 

Board of Dirwtort: H. E. Abbbt, J. H. AuBm. B. D. Blaisdbll, G. T. Bosbon, Frank FAimma, W. F. 
Freeman, J. A. Gox7ij>, E. W. Howe, C. N. Marland, A. J. Mercer, A. S. Parsons, H. A. Per- 
kins, C. D. Rice, C. W. Sherman, J. A. Sparrow, Edward Stoddard, Thomab Swadkins, F. O. 
Whitnkt. 

Stcurity CommiUee: G. T. Bosson, A. S. Parsons, Edward Stoddard, H. A. Pbrkinb, J. H. Aubxn, 
E. W. Howe, W. F. Frbeman. 

Regular meetings for receipt of moneys the second Monday of each month. 



STATXMINT 07 CONDXTIOX AT THS CI.08S 07 THS OOTOBI& BXTBINBSS, 1916. 



Loans on real estate 

Loans on shares . 

Real estate by foreolosure, etc. 

Temporary expense account 

TazeBpaid 

Cash .... 



$4,747,160 00 

183.785 00 

27 38 

2,405 51 

150 71 

218.700 57 


M.10t,SSf IT 



LUbUltieB. 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Forfeited share account 

Over and short account 



$4,ie&.263 00 

717,484 02 

205,364 27 

24,766 66 

32,041 62 

252 84 

11 50 

1.803 70 

1,092 92 

58 74 

$f,m,SS9 IT 



BhATM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



24,170 
12^9 
249 
1,338 
31,737 
97,060 



MtmlMnliip. 

Added during year 
Withdrawn diiring year 
Members .... 
Borrowers .... 



1,955 
1,079 
9.374 
2.357 



Prolltf DlBtrlbut^. 

Unmatured Shares. 
First term. 1^0%; second term, 1H%', third term. 
1H%; fourth term. 1H%. 



Proportion of profits retained on voluntary withdrawals. 25% on series leas than 6 years old; 20% on 
series from 6 to 6M ^ears old; 15% on series from 6^ to 7 years old; 10% on series from 7 to 7H 
years old; 5% on series from 7H to 8 years old; after 8 years, none. 

BatM and ATeragei on Loani. 

1^06 real estate loans (average. $2,628.54 each; average rate, 5.41%): 5%. $1,034,840; 5^%. $1,250,740; 
5H%. $1,528,530; 5^%. $409,800; 6%. $412,100; 6^%. $81,450; 6^^%, $26,800; 6H%. $2,000; 
7% WOO" 7Ji% $500. 
942 share loans (average. $195.10 each; average rate. 5.59%): 5%. $8,775; 5H%> $32,220; 5H%. 
$88,360; 5^%, $17,460; 6%. $24,930; 6^%, $3,280; 6H%. <5.870; 6H%, $1,860; 7%. $150; 7M%, 
$880. 



Amount paid for 
Cost per $1,000 of 



Total Bzpenses for Ymt. 

Salaries. Other Expenses. Total. 

$8,711.57 $8,480.73 $17,192.30 

1.69 1.65 3.34 
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Raoeipts and I>iibuxMiiMntf. 



Rboupts. 
Dues capital 
Real estate loans eliminated 

foreclosure 
Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgaces .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Profits capital 
Temi>oraiy expense 
Forfeited share account 
Over and short account 
Guaranty fund . 
Surplus .... 
Suspense aooount 
Profit and loss 
Insurance and taxes 
Cash on hand October, 1915 



DXSBUBSBMBMTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Fines 

Real estate by foreclosure 

Interest 

Temporary expense 

Withdrawal profits 

Forfeited share account 

Over and short account 

Guaranty fund . 

Surplus 

Personal accounts 

Suspense aoeouni 

Insurance and taxes 

Cash on hand October, 1910 



$1,102,834 00 

27,350 00 

35.400 00 

842,320 00 

134.760 00 

3,321 28 

30.150 12 

272.454 26 

10,208 00 

57 00 

8.464 11 

13 96 

3,046 18 

6,227 75 

334 85 

20,000 00 

5 68 

2,046 23 

53 38 

3.854 50 

181.008 18 

$S,68S,909 48 



$453,520 00 

5,312 00 

194,326 00 

77,765 75 

784 20 

72,428 34 

1,417,390 00 

156,655 00 

9 23 

80,177 50 

1,098 96 

20,238 48 

60 

7,443 65 

303 17 

613 80 

20,000 00 

1,917 75 

2,046 23 

2,578 25 

218,700 57 



$S,68S,909 48 



DateoflMae. 

Dec. 1904 
Mar. 1905 
June 1905 
Sept. 1905 
Dec 1905 
Mar. 1906 
June 1906 
Sept. 1906 
Deo. 1906 
Mar. 1907 
June 1907 
Sept. 1907 
Dec 1907 
Mar. 1908 
June 1908 
Sept. 1908 
Dec 1908 
Mar. 1909 
June 1909 
Sept. 1909 
Dec 1909 
Mar. 1910 
June 1910 
Sept. 1910 
Dec 1910 
Mar. 1911 
June 1911 
Sept. 1911 
Dec 1911 
Mar. 1912 
June 1912 
Sept. 1912 
Dec. 1912 
Mar. 1913 
June 1913 
Sept. 1913 
Dec 1913 
Mar. 1914 
June 1914 
Sept. 1914 
Dec 1914 
Mar. 1915 
June 1915 
Sept. 1915 
Dec 1915 
Mar. 1916 
June 1916 
Sept. 1916 



J of Share Aooount with Dqm 
and ProllU Capital. 

^•^perShsrs. in Fowc '^"*^ ^•'^ 



47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
78 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 



$195 30 

189 93 

184 58 

179 36 

174 13 

169 00 

163 97 

158 95 

154 04 

149 17 

144 82 

139 53 

134 81 

130 14 

125 54 

121 00 

116 53 

112 11 

107 72 

103 41 

99 15 

94 92 

90 77 

86 66 

82 60 

78 60 

74 64 

70 73 

66 86 

68 05 

69 28 
55 56 
51 88 
48 25 
44 66 
41 11 
37 62 
34 16 

' 80 74 

27 88 

24 05 

20 78 

17 54 

14 35 

11 21 

8 10 

5 03 

2 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 
Sum>ense dues 



684 

328 

884 

835 

583 

550 

587 

519 

507 

752 

739 

620 

895 

1.144 

793 

819 

789 

1,385 

1,006 

1,175 

1,062 

1,671 

1,278 

1,334 

1.267 

2,323 

1.351 

1.604 

1,972 

2,408 

2.357 

2,097 

2,112 

2.806 

2,612 

2,325 

2,633 

3,283 

3.679 

3.131 

3326 

4.314 

4.193 

4,519 

5.288 

5,723 

6.150 

5,054 



$133,585 20 
62.297 04 
70,878 72 
00,085 60 
101,517 79 
94,471 00 
96,250 89 
82,495 05 

78.098 28 
112,175 84 
106.652 48 

86,506 60 
120,654 95 
148,880 16 

99,553 22 

99.099 00 
91,942 17 

155,272 36 

118,061 12 

121.506 75 

105,297 30 

158,611 32 

116,004 06 

115,604 44 

104.654 20 

182,587 80 

100,838 64 

113,450 92 

131,847 92 

151,824 40 

139,722 90 

116.509 82 

109.570 56 

185.889 50 

116.651 92 

95.580 75 

99.053 40 

112.147 28 

118,092 40 

85,720 78 

92,015 30 

89.044 92 

73.545 22 

04.847 05 

09.222 43 

46.356 30 

30.934 50 

10.108 00 

6.381 00 

$4,91T,MT M 



. $4,169,263 00 

717.484 02 

30.442 00 

18 00 

$4,91T,MT M 



Datbs of Exaionatiom and Auorr, February 25 to March 13 inclusive 
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mbbrhcack co-opb&ative bank, ulwbince. 

tM I88XX STBIXT. 

Ineorporated April 2, 1802. Began bwiiuM April 28. 1802. 
John J. Hublbt, Pre$iderU, Cobhslztts A. McCabtht, Tr€€uurer. 



Board of Dirtetor;' F. W. Boodt^. A. Bbooak, T. J. Bttcklbt, M. A. Diohaic, M. B. Doboan, J. M. 
Dub*. Qbobob Gblxkbau, F. C. Habmon, E. A. Habt, J. J. Hvblbt, C. A. McCartht, Jambs 
McDowblW J. P. MuLBOLLAMD, J. J. Pbtbobxb, F. J. QuiNM, A. H. RooBBS, G. A. Stanlbt, 
C. H. SnoATT, J. J. SuLLXTAX, M. A. SuLLZTAir, M. J. SxTLUVAir, E. p. Wkktb. 

Security CommUt—: J. J. Hvblbt, J. J. Suxxitak, E. P. Whitb. 

Regular meetings for receipt of monesrs the first Friday of eaoh month. 



tTAnmiiT or oohditiox at ths olosi or thi ootobie buihibss, it u. 



Loans on real estate 

Loans on shares . 

Unpaid interest . 

Unpaid fines 

Pennanent expense aocount 

Personal aooounts 

Cash 



$856^4 00 

11,718 00 

630 44 

223 05 

754 04 

50 00 

22,630 66 



0SM,SOO Of 



LlabUltiM. 
Dues capital .... 
Profits capital .... 
100 matured shares represented by 
oertifioates .... 
Guaranty fund .... 

Surplus 

Forfeited share aooount 
Dividend on matured share certifi- 



$327,047 00 
36.005 18 

20.000 00 
2.850 20 
8.650 01 
1.607 10 

212 50 

OSMJOO Of 



ShATM. 

Issued during srear .... 5.048 

Withdrawn during year . 2,051 

Forfeited during year .... 188 

Matured during year .... 60 

Sharee now pledged .... 2.524 

Shares in force 13.511 

Matured shares represented by certificates 100 



MsmberBhlp. 

Added during year .... 712 

Withdrawn during year ... 312 

Members 1,660 

Borrowers 236 

Proltte Dlstribiitad. 

Unmatubbd Sharbs. 
First term, l%o%: second term, l%o%: third term, 
l%o%: fourth term, l%o%. 

Matubbd JIhabb Cbbitvtcates. 
First term. 1K%; second term, \\i%\ third term, 
\}i%\ fourth tenn, 1H%. 

Proportion of profits retained on voluntary withdrawals, 20% on eeries less than 4 years old; 10% on 
series from 4 to 8 years old; after 8 years, none. 

Efttes and ATaraffss on Loans. 

i^f reaZe«<a<0 loons (aversge, $2,343.01 eaoh; average rate. 5.00%): 5%. $33,000; 5H%. $4,800; 6%. 

$317,574. 
176 •Kate looM (average, $66.06 each; average rate, 6%): 6%. $11,718. 



Total 



for 



Amount paid for 
Cost per $1,000 of 



Salaries. 

$1,020.00 

2.60 



Other Expenses. Total. 
$1,055.54 $2,075.54 
2.60 5.20 
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Raoeiptf And I>iibiirMin»ntf. 



Rbcbipts. 
Duee capital . . . . 
Real estate loans eliminated by 

f oredoeure 
Real estate loans repaid 
Share loans repaid 
Interest .... 
Fines >«...' 
Transfer fees 
Withdrawal profits 
Forfeited profits . 
Profits capital 
Forfeited share account 
Matured share account 
Matured share certificate account 
Surplus .... 
Security committee 
Cash on hand October, 1915 



DlSBUBSKMBNTB. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Forfeited share account 
Matured share account '. 
Matured share certificate accoimt 
Personal accounts 
Dividend on matured share certifi- 
cates .... 
Security committee 
Cash on hand October, 1916 



$147,318 00 

150 00 

71,625 00 

13.610 00 

19,708 83 

582 15 

2 25 

560 55 

55 30 

18 90 

1.846 11 

12.077 85 

10.600 00 

96 95 

189 50 

10.566 35 

$t89,0aT 04 



$42,009 00 

2,799 00 

8.520 00 

4,533 03 

333 40 

3,558 85 

176,595 00 

11,340 00 

1,988 35 

491 50 

621 01 

12.096 05 

600 00 

30 00 

516 69 

284 50 

22.630 66 

$t89,0aT 04 





kooount 






uid ProflU CapitaL 


DateofI«ae. Series. 


Vahis 
per Share. 


Sharai 
inForae. 


May 


1906 


27 


$193 78 


19 


Nov. 


1905 


28 


182 60 


10 


May 


1906 


29 


171 71 


37 


Nov. 


1906 


30 


161 05 


87 


May 


1907 


31 


150 69 


9 


Nov. 


1907 


32 


140 62 


27 


May 


1908 


33 


130 79 


36 


Nov. 


1908 


34 


121 28 


23 


May 


1909 


35 


112 02 


82 


Nov. 


1909 


36 


103 03 


95 


May 


1910 


37 


94 27 


113 


Nov. 


1910 


38 


86 77 


125 


May 


1911 


39 


77 46 


97 


Nov. 


1911 


40 


69 41 


127 


May 


1912 


41 


61 58 


113 


Nov. 


1912 


42 


53 95 


714 


Feb. 


1913 


43 


50 22 


337 


May 


1913 


44 


46 53 


310 


Auc 


1913 


45 


42 91 


284 


Nov. 


1913 


46 


39 80 


340 


Feb. 


1914 


47 


85 77 


1,058 


May 


1914 


48 


32 27 


885 


Aug. 


1914 


49 


28 84 


422 


Nov. 


1914 


50 


25 46 


511 


Feb. 


1915 


51 


22 12 


592 


May 


1915 


52 


18 83 


1,036 


Aug. 


1915 


53 


15 57 


733 


Nov. 


1915 


54 


12 37 


1.038 


Feb. 


1916 


55 


9 21 


1.765 


May 


1916 


56 


6 10 


1.229 


Aug"^ 


1916 


57 


3 03 


1,307 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



with DOM 



Total Vahis. 

$3,681 82 

1,826 00 

6,353 27 

5,958 85 

1,356 21 

3,796 74 

4,708 44 

2,780 44 

0,185 64 

0,787 85 

10,652 51 

10,721 25 

7,513 62 

8,815 07 

6,958 54 

38,520 30 

16,924 14 

14,424 30 

12,186 44 

13,362 00 

37,844 66 

28,558 95 

12,170 48 

13,010 06 

13,095 04 

19,507 88 

11,412 81 

12,840 06 

16,255 65 

7.496 90 

3,960 21 

647 00 



$866,811 1$ 



$327,047 00 

36.905 13 

2,370 00 

$$66,811 1$ 



Datks of Examination and Audit, May 10-16 inclusive. 



BfiETBOPOLITAN 00-OPIRATIVE BANK, BOSTON. 

78 DIVON8HIBB 8TB1XT. 

Incorpwated May 14, 1915. Began business May 24, 1915. 

Fbbd E. Bolton, PreaidtrU, Bbnjamin P. Ellis, Tretuurer, 

Board of Diredort: F. E. Bolton, H. M. Chambkblain, F. I. Coopxb, A. L. Cutong, H. D. Dockrat, 
B. P. Ellis, F. W. Gansb, H. H. Halb. Mabbl F. Halb. Thbodora M. Hastinos. A. E. Krmp, 
H. W. Lbwis, a. B. Mbssbb, T. H. Ratiqan, Out Richabdson, Annib M. Stonb. 

Security CommiUee: F. E. Bolton, H. M. Chambbrlain, A. L. Cuttino, H. D. Dockrat, B. P. Ellis, 

Regular meetings for receipt of moneys the third Monday of each month. 
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STATIMIIIT or COHDITZOX AT 



Auets. 

LoADB on real estate 
Loana on shares . 
UniMud interest . 
Pennanent expense account 
Temporary expense account 
Cash . . . . 



GLOSB or THE OOTOBIE BXTBINSSS. 191f. 



$33,600 00 

1,100 00 

68 00 

208 38 

47 61 

6,666 29 



•40,f9aS8 



LUbUltiM. 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Forfeited share account 



$39,136 00 
910 38 

11 17 
8 94 

416 86 

12 09 
26 

4 70 
84 00 



$40,190 18 



ShATM. 

Issued during year 
Withdrawn durins year 
Forfeited durins year 
Shares now pledged 
Shares in force . . 



1,389 

366 

36 

281 

2.873 



Membenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowen .... 



180 
69 

374 
22 



Proltte Pistributed. 
Ummatubxo Shasbs. 
first term, 2^%; second term, l>i%; third term, 
IH%; fourth t«tm, 1K%- 



Pr(q;>ortion of profits retained on voluntary withdrawals, 26% on series less than 3 years old; 20% on 
series from 3 to 6 years old; after 6 years, none. 

BatM and ATvrafM on Loana. 

14 real ftate locau (average. $2,392.86 each; average rate, 6.98%): 6H%. $1,000; 6%, $32,500. 
8 9hare loans (average, $137.60 each; average rate, 6%): 6%, $1,100. 



Total Bzpenaes for Ymt. 



Amount paid for . 
Cost per $1,000 of asseto 



Salaries. 



Mr Expenses. 


TotaL 


$262.34 


$262.34 


6.22 


6.22 



Reoeipta and I>iabiiiMni«nts. 



Rbcbxp^tb. 
Dues capital 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfeited share account 
Cash on hand October, 1916 



$31,400 00 

426 00 

1.680 63 

71 92 

4 16 

13 46 

3 60 

142 76 

96 00 

6,670 04 





$$9,40$ 9$ 


DlSBUaSBMBNTfl. 




Dues capital withdrawn 


$2,716 00 


Dues capital forfeited . 


96 00 


ProfiU capital withdrawn . 


48 68 


Profits capital forfeited 


4 80 


Beal estate loans 


28,900 00 


Share loans 


1,460 00 


Temporary expense 


367 19 
167 70 


Permanent expense 


Forfeited share account 


11 00 


Cash on hand October, 1916 


6,666 29 




$99.40$ 9$ 



BeoondlUtJon of Share Aooount With Dum 
and Proflta OapitaL 

DatecfI-os.8«i«.^-^j^Sha« 

May 1916 1 $18 60 1,661 

Aug. 1916 2 16 32 06 

Nov. 1916 3 12 18 438 

Feb. 1916 4 08 864 

May 1916 6 6 02 211 

Aug. 1916 6 3 00 229 



Total Vahia. 

$28,698 60 
1,466 40 
6,273 94 
3,214 32 
1.270 22 
687 00 



Dues paid in advance . 



Pv^ capital 
Profits capital 
Unpaid dues 



346 00 



$40,940 $$ 



$39,136 00 
916 38 
888 00 



Dates op Examination and Auorr, October 10. 11. 
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BUDDLEBOBOUGH 00-OPBRikTIVE BANE; BUDDLEBOBOUGH. 

S8 SOUTH MADr STBIXT. 

Incorporated May 1, 1889. Began buainen May 21, 1889. 

Wabbbn H. Soutbwosis, PretidenL* Waxabb L. Brnxutt Treanwer, 

Board of Direetort: C. N. Atwood JL. O. Atwood, W. L. Bbals, A. C. Howas, J. H. Kainm>T. A. P. 
MiTCRBxx, Z. E. PBimraT, H. W. Sbabs, D. D. Sullxtax, J. V. Sullxtak, A. A. Thomas, Alu»- 
TON Thompsok, E. F. Wxtbam, Lobbnso Wood. 

Security CommitUe: LoBUfzo Wood, C. N. Atwood, Aiabbton Thompson. 

Regular meetings for receipt of moneys the third Tuesday of each ifionth. 



STATUmiT or OOHDinOX AT TBI CLOSI OW TBI OCTOBIE BU8I1II88, Itlf. 



Assets. 

Loans on real estate $601,450 00 
Leas amount due 14,900 00 



Loans on shares . 
Conmion form mortgages 
Real estate by foreclosure, etc. 
Permanent expense account 
Personal accounts 
Insuruice and taxes paid 
Leased property . 
Cash .... 



T 



Sharss. 

Issued during year 

Withdrawn during jrear 

Forfeited diiiing srear . 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 





6.940 00 


2,261 83 


6,997 43 


638 24 


144 09 


162 63 


625 87 


32,278 79 


•6U,I88 18 



2,028 

842 

39 

204 

2.986 

7,967 

366 



UabUitist. 

D)ies M^ital 

Profits capital . . . . 

366 matured shares represented by 

certificates 
Guaranty fund . 
Surplus .... 
Forfeited share account 
Lostpassbook . 
Personal accounts 
Seofirity committee 
Dividend on matured share certi^- 

cates .... 



$381,104 00 
70,461 01 

78,200 00 

6,507 87 

2,936 20 

315 80 

200 

135 00 

12 00 

915 00 



Membsriliip. 

Added duripg year .... 221 

Withdrawn during year . 101 

Members 1,094 

Borrowers . 400 

Profits IMstributsd. 

Unmatubxo Shabbs. 
First term, 2H%; second term, 1H%; third term 

MaTUBBD SraBB CBBTmCATBS. 

First term, 2H%: second term, l>i%; third term. 



Proportion of profits retained on voluntary withdrawals, none. 



Bates and Avarafss on Loans. 

S68 real eHate loam (average, $1,369.08 each; average rate, 6.46%) : 6%, $120,950; 5>i%, $135,900; 6H%. 
$86,600; 6%, $143,100. 
S9 ehare loaru (average, $162.81 each; average rate, 5.34%): 5H%. $4,646; 6H%. $920; 6%, $376. 



Total Bzpsnaos for Year. 

Salaries. Othpr Expenses. TotsL 

Amount paid for $1,487.67 $1,471.76 $2,969.43 

Cost per $1,000 of assets 2.78 2.75 5.63 



* Since deceased and Alvin C. Howes elected President. . 
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B«09iptf And I>iibiiiMiiMntf. 



Rbcwts. 
Dues capital 
B«al Mtate loa<i8 eliminated by 

foreoloeure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Profits capital 
Temporary expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Personal accounts 
Insurance and taxes 
Lost pass book . 
Cash on hand October, 1915 



DXSBUXSXMXNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Withdrawal profits 

Fines 

Real estate by foreclosure 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Lost pass book . 

Matured share account 

Surplus 

Personal accounts 

Insurance and taxes 

Dividend on matured share certifi- 



Cash on hand October, 1916 



$94,687 00 

6,750 00 

8,100 00 

47,650 00 

7,340 00 

35,900 00 

66 32 

1,645 00 

29.591 83 

1.055 09 

9 75 

267 03 

12 00 

632 15 

872 08 

40,922 36 

32,600 00 

2,925 21 

34 94 

3 00 

26.052 41 



$SS7,116 IT 



$42,971 00 

803 00 

29310 00 

8.062 69 

69 08 

10,775 76 

114,750 00 

3,520 00 

33,950 00 

13 52 

8 75 

6.997 43 

341 62 

3.001 83 

435 61 

566 78 

1 00 

40,922 30 

1.955 94 

2.805 95 

187 47 

2,887 59 
32,278 79 

$$37,116 17 



Seooneilltttkm of Share Aooount with Diisa 
and Profltf OapitaL 

Date o£I«ae. Scries, p^gl^^^ in Force. 



Total Vake. 



Nov. 
^ay 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Aug. 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



1904 


32 


$196 87 


1905 


33 


186 15 


1905 


34 


175 69 


1906 


85 


165 48 


1906 


86 


155 51 


1907 


37 


145 78 


1907 


88 


136 28 


1908 


39 


127 03 


1908 


40 


117 99 


1909 


41 


109 18 


1909 


42 


100 58 


1910 


43 


92 18 


1910 


44 


83 98 


1911 


45 


76 01 


1911 


46 


68 21 


1912 


47 


60 61 


1912 


48 


53 18 


1913 


49 


45 94 


1913 


50 


38 88 


1914 


51 


31 99 


1914 


62 


25 28 


1915 


53 


18 73 


1915' 


54 


12 33 


1916 


55 


6 09 


1916 


56 


3 03 



131 
72 
91 
90 
78 
220 
137 
163 
203 
190 
234 
308 
188 
422 
191 
385 
449 
410 
514 
557 
430 
629 
824 
618 
423 



$25,789 97 
13,402 80 
15.987 79 
14,893 20 
12,129 78 
32,071 60 
18,670 86 
20,705 89 
23,951 97 
20,744 20 
23,535 72 
28,391 44 
15,788 24 
32,076 22 
13,028 11 
23,334 85 
23.877 82 
18,835 40 
19,984 32 
17,818 43 
10,870 40 
11,781 17 
10,150 92 
3,763 62 
1,281 69 

907 00 

$«6$,7$1 91 



$381,104 00 

70.461 91 

2,216 00 

$«6$,781 91 



Datbs of ExAMiXATioir AifD AuDrr, October 2-6 inclusive. 



BODDLESEX CO-OPIRATIVE BANE; LOWELL. 

6$ CXNT&AL 8TB1XT. 

Incorporated November 2. 1802. Began business November 3. 1892. 
William M. Sbkrwell, PrniderU. Wjlliau D. Brown. Treasurer. 

Board of Direetora: W. D. Bbown, M. J. Bubns. H. W. Coburn. C. W. Daxa, Abthub Gbxsst. E. J. 

GlLMORB. 8. C. GULLUfS, N. D. KbABLKS, W. R. KiLPARTRICK, F. 8. KiNOSBURT, S. G. PlLLS- 
BURT, W. M. ShBRWBLL. • 

Soewrtty CommitUe: W. M. Sbxrwxll, W. R. Kilpartsick, N. D. Ksablbs. 

Regular meetings for receipt of moneys the last Friday of each month. 
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STATUIMT or COHDinOX AT THI CLOSI 07 THS OCTOBI& BUUMBSS. Iflf. 



LoAns on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines " . 
CaA 



$712,415 00 

28.950 00 

1.414 15 

194 95 

9.125 19 


•Ttt.Ott 19 



DuesoafMtal 
Profits capital 
Guaranty fund 
Surplus 



$631,622 00 

107.685 53 

5.824 20 

7^17 56 



•761,099 M 



Shares. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



3.104 

1.828 

6 

190 

4.677 

13.104 



MMnbenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



373 

238 

1.668 



Profits Diftributod. 
Unmatubko nimiiiw 
First term. 2H%: leoond term, 2H% 



Proportion of profits retained on voluntary withdrawals. 25% on series less than 4 years old; 10% 

thereafter. 



Ba^ 



And A T t r f i on Louu. 



see real estate loans (average, $1,946.49 each; average rate, 5%): 5%, $712,415. 
83 share loans (average, $348.80 each; average rate. 5%): 5%, $28,950. 



Total Bipenaes for Ymt. 

Salaries. Other 
Amount paid for $2,358.23 $555.73 



Cost per $1,000 of assets 



3.13 



74 



Total 
$2,913.96 
3.87 



Rsoeipts and I>iibun6m»nts. 



RBcmpTS. 
Dues capital 
Real estate loans eliminated by 

foreclosure . . . . 
Real estate loans eliminated by 

maturity of shares 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Cash on hand October. 1915 



. DiBBUBSEMENTB. 

Dues ci4;>ital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Cash on hand October. 1916 



$159,723 00 

1,100 00 

10,500 00 

69,075 00 

13,925 00 

841 84 

36,105 41 

864 12 

7 00 

1.069 09 

4 65 

7,088 10 

$300,298 11 



$68,471 00 


264 00 


28.120 00 


9.322 15 


46 50 


9,500 20 


165.840 00 


15,390 00 


865 72 


434 49 


2,913 96 


9,125 19 


$800,198 11 



BeoonclHatlon of Share Aooount 
and Profits Ci^dtaL 

Sham 
in Foroe. 



wlthDoM 



Date of Issue. 8«i«.pJ§^ 



Nov. 1904 

May 1905 

Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 

May 1916 



25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 



40 
41 
42 
43 
44 
46 
46 
47 
48 



$194 06 

183 59 

173 87 

163 39 

163 61 

144 09 

134 79 

125 72 

116 85 

108 20 

99 73 

91 48 

83 40 

75 52 

67 82 

60 30 

52 96 

45 78 

38 77 

31 92 

25 23 

18 69 

12 31 

6 08 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



192 
99 
176 
162 
250 
152 
180 
119 
238 
496 
469 
430 
647 
447 
642 
800 
706 
628 
993 
952 
677 
1.065 
1.379 
1.406 



Total Yalos. 

$37,267 60 
18.176 41 
30.339 76 
26,460 18 
38,402 60 
21,901 68 
24.262 20 
14,960 68 
27,810 30 
63.667 20 
46,773 37 
39.336 40 
46,619 80 

33.757 44 

36.758 44 
48,240 00 
37.389 76 
28,749 84 
38,498 61 
30,387 84 
17.080 71 
19,904 86 
16,976 49 

8,648 48 

746 00 
$T41.({1S SS 



$631,522 00 

107.535 63 

2,956 00 

•741,013 6S 



Dates op Examination and Aunrr, September 20-30 inclusive. 
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MILFOBD CO-OPBRATIVE BANK, ULFOBD. 

189 MAIN STBIXT. 

Incorporated March 31, 1887. Began busineeB April 1, 1887. 

RuFUS C. Elobidob, Pretid^rU, Wai/tbb F. Maitiv, Trea»urer, 

Board of Directort: H. W. Avtrnk, H. A. Brown, C. L. Clark, D. J. CBONAXtS. A. EAaniAK, H. H. 
Lbmt, a. T. Maoubn, W. S. Mardrn, John Noulm, P. E. SwRBinrr, H. E. WmnfRT, E. P. 

WiLLARD. 

Soeurit^ Committee: C. L. Clark, D. J. Crokam, L. E. Hbatb. 

Regular meeting! fw receipt of moneys the first Monday of each montii. 



tTATUOHT or COHDXnON AT 



0L08I or 



Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Unpaid fines 

Temporary expense account 

Cash .... 



$620,476 00 


23,560 00 


1,278 58 


114 51 


204 73 


27,914 55 


M7S,M7 87 



OOTOBIE BUSnmUL 1918. 
LlAbUltiM. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Transfer fees 
Withdrawal profiU 



$536,705 00 

110.070 54 

14,046 45 

10,716 40 

1,002 87 

50 

105 61 



$878,847 87 



ShATM. 

Issued during jrear 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force 



1,559 

793 

564 

3.862 

9.690 



MMnbenhlp. 

Added during year 
Withdrawn during 3rear 
Members .... 
Borrowers .... 



134 

110 

1,479 

508 



ProAti Dlftribixtdd. 

UnMATURBD flWARII. 

First term, 2H%; second term, 2H%* 



Proportion of profits retained on voluntary withdrawals, 50% of last dividend. 



EfttM and A T WR fi on Loam. 

4S8 real ettaie loane (average, 81 f4 16.60 each; average rate, 5.26%): 5^ 

8433,245; 5H%, 811.825; 5H%. 86.050; M<%. 815.400; 5k%, 8<',ouui oytvo, ^ 
6H%, 8350; 6K%, 84,600; 6H%. 81.860; %%. 8800; 61<%. 8600; 7%, 81.400. 
87 ehare loane (average. 8270.80 each; average rate. 5.27%): 5%, 8539; 5H%. 8125; 5>i%, 822,121 
5H%. 825; 6H%, 860; 5><%. 8440; 6%, 8S)0; 6H%. 850. ^*^ * "^'^ ' ^"^ 



J. 895,745; 5>g&. 829.450; 5k%. 
>.800; 5H%. 87,300; 6%. 86^; 



Total 



Amount paid for . 
Cost per 81,000 of assets 



for Ymt. 

Salaries. 
81.481.86 
2.20 



Other Expenses. TMaL 
8751.67 82.233.53 
1.11 3.31 
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Becelpto and I>iibimoin«ntf. 



Rbobipts. 
Dues capital 
Real estate loans eliminated 

foreclosure 
Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Temporary expense 
Surplus .... 
Cash on hand October, 1915 



$11M74 00 

1.200 00 

8.050 00 

111.300 00 

21.445 00 

1.505 34 

35.278 34 

1.266 07 

9 00 

691 63 

20 00 

2 00 

19,837 03 





$Slf.l68 41 


DlSBUBSmCBNTS. 




Dues capital withdrawn 


948.843 00 


Dues capital matured . 


82.266 00 


Profits capital withdrawn 


10.168 65 


Profits capital matured 


29.698 50 




102.470 00 


Share loans 


9.345 00 


Real estate by foreclosure 


1,278 58 


Interest .... 


930 60 


Temporary expense 


2.253 53 


Cash on hand October. 1916 


27.914 55 




$Slf.l68 41 



BeoonoUUtloii of Share Aoooimt 
•nd Profltf Ca p t to l, 

DateofI-os.8«i«.pi-^£^5„^ 



withDuM 



Oct 1904 
Aprfl 1905 
Oct. 1905 
April 1906 
Oct. 1906 
Aprfl 1907 
Oct. 1907 
Aprfl 1908 
Oct. 1908 
Aprfl 1909 
Oct. 1909 
April 1910 
Oct. 1910 
Aprfl 1911 
Oct. 1911 
Aprfl 1912 
Oct. 1912 
Aprfl 1913 
Oct. 1913 
April 1914 
Oct. 1914 
Aprfl 1915 
Oct. 1915 
Aprfl 1916 
Oct. 1916 



86 
87 



40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
5^ 
53 
54 
55 
56 
57 
58 
50 
60 



$197 68 

186 97 
176 50 
166 29 
156 34 
146 63 

187 14 
127 88 
118 89 
110 11 
101 52 

93 14 
84 98 
77 00 
09 22 
61 62 
64 20 
46 96 
39 90 
83 01 
26 29 
19 73 
18 33 
7 09 
1 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Daum op ExAinKATiON and Aunrr, July 17-20 inclusive. 



62 
870 
353 
137 
150 
408 
149 
136 
103 
562 



343 
608 
221 
889 
229 
701 
493 
605 
302 
866 
843 
863 
337 



Total Yahn. 

$12,256 16 
69.178 90 
62.304 50 
22.781 73 
23,451 00 
50.091 80 
20.443 86 
17.391 68 
12,245 67 
61.881 82 
23.552 64 
21.701 62 
20.148 14 
46.816 00 
15.297 62 

23.970 18 
12,411 80 
82,918 96 
19.670 70 

19.971 05 
7.939 58 

17,066 18 

11,237*10 

6,118 67 

337 00 

425 00 

$849,619 M 



$536,705 00 

110.070 54 

2.844 00 

$849,619 M 



MONTELLO 00-OPIRATIVE BANK, BROCKTON. 

T4T NOETH MAIN 8TB1XT. 

Incorporated August 1, 1911. Began business September 14, 1911. 

Joseph Hkwett; PresiderU, Hbbbkbt C. Johnsom. Tr0amtrtr, 

Board ofpireetcr§: 8. P. Aldbn. D. W. Battles, D. E. Bbown. W. R. Cook, J. J. Cooper. J. L. Embxt, 
J. H. Gordon. E. L. Qowdt. W. F. Hall. Joseph Hbwett. C. P. Holland. H. C. Johnbok. 
W. E. Johnson. W. L. Merrill, A. E. Nelson. C. D. Nevins. C. A. Notes. J. B. Ntb. F. H. 
Packard. A. R. Perkins. F. L. I>ricb. F. F. Prior. A. M. Rollins. J. O. Wilde. 

Security CommitUe: J. L. Embrt, W. F. Hall. J. B. Nte. 

Regular meetings for receipt of monesrs the second Thursday of each month. 



stathhiit or cohditzon at ths closi or 

Auets. 

Loans on real estate $263,925 00 
Less amount due 1,365 00 



OCTOBI& BUSXHSSS. 191$. 



Loans on shares . 
Unpaid fines 

Permanent expense accoimt 
Temporary expense account 
Over and short account 
Cash . . . . 



$262,560 00 
6,630 00 
185 80 
100 00 
43 07 
40 69 
8.108 19 



$S77.$$7 78 



UabUities. 




Dues capital 


$244,617 00 


Profits capital 


27,097 42 


Guaranty fund . 


1.665 00 


Surplus .... 


2.843 07 


Interest .... 


1,139 73 


Withdrawal profito 


133 53 


Forfeited share account 


172 00 



$S77.$$7 T$ 
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BhATM. 

Issued durins; year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in f o^ 



1,292 

721 

27 

1.490 

6,680 



MemlMnhlp. 

Added during year 
Withdrawn ouring year 
Members .... 
Borrowers .... 



160 
102 
709 
160 



Profits Dlstrlbittod. 
Unmaturbd Shaiubs. 
First term, 2^%; second term, 2^%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



BatM And ATeraffM on Lo«nf. 



1S6 real ettate leant (average, $1,930.69 each; average rate, 6%): 6%, $262,660. 
24 $hare loana (average, $276.26 each; average rate, 6%): 6%, $6,630. 



Total liponies for Year. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 


Other Eipcoses. 


Total. 


$349.92 


$439.21 


$789.13 


1.26 


1.68 


2.84 



Reoeipti and I>iibimemonts. 



RacupTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temi>orary expense 
Forfeited share account 
Profiu capital 
Revenue stamps 
Insurance and taxes 
Over and short account 
Surplus ... 
Cash on hand October, 1915 



DlSBUBSKMBNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Profits capital withdrawn 

Profito capital forfeited 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Fines 

Interest 

TempK>rary expense 

Forfeited share account 

Withdrawal profits 

Insurance and taxes 

Over and shoit account 

Profito capital 

Cash on hand October, 1916 



$76,872 00 

38,300 00 

1,280 00 

10,791 26 

14,749 78 

593 03 

50 

358 25 

37 06 

4 00 

270 96 

7 68 

17 

54 92 

325 45 

4 41 

1,682 15 

$140,381 81 



$18,184 00 

349 00 

1,460 77 

37 06 

95.200 00 

3,755 00 

11,676 26 

88 

57 50 

743 13 

315 96 

3 70 
54 92 

380 74 

4 41 
8,108 10 

$140,831 81 



Beoonoillation of Share Aoooimt 
and Profit! Oairital. 

Date cflwM. Series. ^^. *" 



wlthDiiM 



Sept. 1911 


1 


$71 01 


Mar. 1912 


2 


68 25 


Sept. 1912 


3 


56 70 


Mar. 1913 


4 


48 34 


Sept. 1913 


6 


41 17 


Mar. 1914 


6 


84 10 


Sept. 1914 


7 


27 41 


Mar. 1916 


8 


20 80 


Sept. 1916 


9 


14 36 


Mar. 1916 


10 


8 10 


Sept. 1916 


11 


2 00 



Dues'paid in advance 



Dues capital 
Profito capital 
Unpaid dues 



.W ToflVatas. 


.285 


$91,247 86 


976 


61.732 00 


343 


19,105 10 


664 


82.097 76 


352 


14,491 84 


636 


21,744 84 


801 


8,250 41 


512 


10,649 00 


657 


7,998 52 


636 


5,143 60 


419 


838 00 


. 


1,167 00 




$174,40$ 41 




$244,617 00 




27,097 42 


. 


2,752 00 




$174,4$6 41 



Dates op Examination and Aunrr, July 18, 19. 
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MT. WASmNQTON CO-OPIRATIVE BANK, BOSTON. 

445 BEOADWAY (SOUTH BOSTON DZSTBZCT). 

Incorporated J^Ile 20. 1893. Began bnaineas June 21. 1893. 

Thoiiab J. GiBLiN, PreaiderU. John M. Shsa, TVeoturer. 

Board of Direetof: D. W. Cbbsd. F. L. Donnxllt, T. J. Giblxm, T. R. Gbimbs. F. J. Hamkon, W.'J. 
Hennbsskt. F. W. Lyons. Francis Magurn, C. P. Moonbt, J. P. Moroan. M. J. MuLunc. 
M. J. MiTRRAT, G. H. Sallawat. J. M. Shka, Alfred Smart. 

Security Committee: C. P. Moonxt, F. J. Hannon. W. J. Hbnnbssst. 

Regular meetings for receipt of moneys the third Wednesday of each month. 



STATBXBMT 07 CONDITION AT TBI GLOSK 07 THB. OCTOBI& BUBINBSS, 1916. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Insuranoe and taxes paid 
Cash 



$893,050 00 

24.560 00 

2.291 25 

284 89 

25 00 

24.094 70 


•944.S06 84 







Dues capital . . . . 


$724,232 00 


Profits capital .... 


128.517 18 


337 matured shares represented by 




certificates .... 


67.400 00 


Guaranty fund .... 


12.539 12 


Surplus 

Forfeited share account 


10.799 29 
60 00 


Dividend on matured share certifi- 




cates 


758 25 




•944.S06 84 



ShATM. 

Issued during year 

Withdrawn diuing year 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



3,424 

2.199 

10 

377 

5,500 

16,724 

337 



Membenhip. 

Added during year .311 

Withdrawn during 3^oar 250 

Members 1.591 

Borrowers 460 

Profits Dlstrlbated. 

Unbcaturbd Shares. 
First term. 1K%; second term, l>i%; third term, 
iyi%'f fourth term, IHVo- 

Matured Share CBRrmcATES. 
First term. 1H%; second term, 1H%; third term, 
1H%; fourth term, l}i%. 



Proportion of profits retained on voluntary withdrawals. 20% on series lees than 4 years old; 10% cm 
series from 4 to 6 years old; after 6 years, none. 



BatM And ArenigM on Loans. 

580 real estate loane (average. $2,360.13 each; average rate, 5.39%): 6%, $197,400; 6K%. $3,200; 6H%. 

$681,450; 6%. $11,000. 
llg ehare loatu (average, $219.29 each; average rate. 5.46%): 5%. $7,710; 5H7o, $11,220; 6%, $5,630. 



Total Bzpensof for Year. 



Amount paid for . 
Ckjst per $1,000 of assets 



Salaries. 
$2,220.00 
2.36 



Other Expenses. 
$2,366.60 . 
2.60 



Total. 
$4,576.50 
4.85 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



167 



Eaoelpita and iMtbunementi. 



RaCSIFTB. 

DuM capital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Matured share account 
Matured share certificate account 
Profits capital 
Insurance and taxes 
Cash on hand October, 1915 



DiSBUBSKlfKMTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits caiHtal forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Interest on matured shares . 

Temi>orary expense 

Forfeited share account 

Matured share account 

Matured share certificate account 

Surplus .... 

Dividend on matured share oertifi- 



Cash on hand October, 1916 



$186,091 00 

13.200 00 

139,550 00 

15,760 00 

48,365 43 

1,386 82 

3 25 

771 01 

1 00 

30 00 

6,028 20 

36,800 00 

1 08 

124 82 

34,261 98 

$48a,S74 59 



$101,095 00 

30 00 

55,419 00 

18,050 19 

5 10 

19,691 91 

227,450 00 

18,680 00 

697 41 

4,576 50 

48 00 

6,028 20 

4,600 00 

5 08 

1,903 50 
24,094 70 



$48a,S74 59 



BoooneOiatlon 
an 

DateoflHoe. Scries. 



Nov. 
May 

Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 



1904 24 

1905 25 

1905 26 

1906 27 
1906 28 
1907 
1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 

1912 _- 
1912 40 



of Shars Aoooont 
dProflti Ci4»itaL 

Value Shares 
par Share. inForee. 

169 



withDiiM 



30 
31 
32 
33 
34 
35 
36 
37 



1913 
1913 
1914 
1914 
1914 
1914 
1916 
1915 
1915 
1915 
1916 
1916 
1916 



$196 49 

186 92 

175 57 

165 47 

155 54 

145 85 

136 37 

127 17 

118 13 

109 29 

100 68 

92 27 

84 07 

76 07 

68 26 

60 65 

53 22 

45 98 

38 91 

35 44 

32 01 

28 63 

25 29 

21 99 

18 73 

15 51 

12 33 

9 19 

6 09 

3 03 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Datbs or Examination and Axtdit, February 29- March 8 inclusive. 



153 
173 
277 
240 
176 
295 
132 
856 
265 
335 
541 
627 
469 
938 
779 
929 
885 
899 
546 
497 
440 
487 
468 
629 
813 
788 
660 
1.006 
752 



Total Vshie. 

$33,206 81 
28,445 76 
30,373 61 
45,835 19 
37,329 60 
25,669 60 
40.229 15 
16,786 44 
42,054 28 
28,961 85 
33,727 80 
49,918 07 
52.711 89 
35,676 83 
64,027 88 
47,246 85 
49,441 38 
40,692 30 
84,980 09 
19,350 24 
16,908 97 
12,597 20 
12.316 28 
10,291 32 
11.781 17 
12,609 63 
9.716 04 
6,065 40 
6,126 54 
2,278 56 

1,126 00 

$867,481 IS 



$724,232 00 

128,517 18 

4,733 00 

$857,481 18 



NEEDHAM CO-OPERATIVE BANK, NEEDHAM. 

990 OBKAT PLAIN AVINXrX. 

Incorporated April 21, 1892. Began business May 9, 1892. 

Albbbt M. Milueb, President. William G. MoesLST, Treaaurer. 

Board of Directora: F. G. Clkws, H. A. Ckobsman, H. A. T. Dow, W. C. Mason, A. M. Millkb, 
T. F. PxABODT, E. W. Smith, W. F. Snow. 

Security CommiUee: H. A. Cbossman, H. A. T. Dow, W. C. Mason, T. F. Pbabodt, E. W. Smith. 

Regular meetings for receipt of monesrs the second Wednesday of each month. 



statsmhit or condition at the closb or tu octobis businiss, i916. 



Aiseti. 

Loans on real estate 
Loans on shares . 
Common form mortgages 
Permanent expense account ' 
Personal accounts 
Cash . . . . 



$887,880 95 

22,411 00 

2,200 00 

450 00 

71 91 

48,904 02 



$9<1.917 $$ 



UabUitlM. 

Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$792,329 00 

145,072 11 

11,556 23 

12.929 99 

30 55 



$961,917 $$ 
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ShATM. 

Issued durinc year 
Withdrawn during year 
Matured dxirmc year 
Shares now pledged 
Shares in force 



5.905 

2.782 

114 

5,362 

2a524 



M«inb«rgliip. 

Added during year 
Withdrawn during jrear 
Members .... 
Borrowers .... 



448 
206 



Pxofiti IMitribntMl. 
UmiATUBKD Shares. 
First term, 3%; second term, 3%. 

Matcssd Bhasb CBBrmcATKa. 
First term, 2K%; aeoond term, 2>^%. 



476 



Prc^MMtion of profits retained on voluntary withdrawals, on series less than 7 years old, the last dividend ; 

after 7 years, none. 



BaIm and AvsragM on Loang. 

S88 real ettate loam (average, $2,288.35 each; average rate, 6.30%): 6%o%. $887,880.95. 
89 $hare loaru (average, $251.81 each; average rate, 6.30%): 6Mo%t $22,411. 



Total SzponsM for T«ar. 

Sabriss. Other I 

Amount paid for . $2,298.30 $1,200.90 

Cost per $1,000 of assets 2.39 1.26 



Total 
$3,499.20 
3.64 



B«06lpti and IMabunomanti. 

Rbcbipti. 

Dues capital .... $237,549 00 
Real estate loans eliminated by 

maturity of shares . 4.500 00 

Real esUte loans repaid 132.895 00 

Shaie loans repaid 19,547 00 

Real ettate by foreclosure . 2,480 97 

Interest 52,997 80 

Premiums 2,672 90 

Fines 912 84 

Transfer fees .... 3 75 

Withdrawal profits 1.784 37 

Matured share certificate account . 11,000 00 

Personal accounts ... 34 05 

Rent 28 00 

Cash on hand October, 1915 4,687 09 

$471,0M T7 



DlSBUBSSimCTS. 

Dues capital withdrawn $81,761 00 

Dues capital matured . 15,960 (X) 

Profits capital withdrawn 12.556 90 

Profits capital matured 6,840 00 

Real estate loans 249,264 04 

Share loans .... 19.865 00 

Mortgages 2,200 00 

Real estate by foreclosure . 47 11 
Temi;>orary expense 3,449 20 
Forfeited share account 551 91 
Matured share certificate account . 28,600 00 
Personal accounts ... 58 11 
Dividend on matured share certifi- 
cates 1.035 48 

Cash on hand October, 1916 48,904 02 

$471,0M 77 



B«oonelliatlon oC Sharo Aeooont with Dqm 



Date of Issue. 

May 1905 

Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 

May 1916 



and Proflti CapitaL 

g^^ Vahie Shares 
^^^ per Share, in Fores. 



27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 



40 
41 
42 
43 
44 
45 
46 
47 
48 
49 



$198 00 

186 29 

174 94 

163 92 

153 22 

142 83 

132 75 

122 96 

113 46 

104 23 

95 27 

86 67 

78 13 

69 93 

61 97 

54 24 

46 74 

39 46 

32 39 

25 52 

18 85 

12 38 

6 10 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



114 

124 

126 

214 

266 

182 

225 

456 

868 

305 

380 

512 

671 

684 

988 

1,107 

1.466 

1.316 

1,854 

1.737 

2,004 

2.289 

3.137 



Total Vahie. 

$22,572 00 
23,099 96 

21.867 60 
85,078 88 
40,756 52 
25,995 06 

29.868 75 
56,069 76 
41,753 28 
31,790 15 
86.202 60 
44.323 84 
52,425 23 
47.832 12 
61.226 36 
60.043 68 
68.520 84 
51,929 36 
60,051 06 
44.328 24 
37,775 40 
28.337 82 
19,135 70 

1.420 00 

$942,404 11 



$792,329 00 

145,072 11 

5,003 00 



$942,404 11 



Dates of Examination and Auorr, April 24-May 4 inclusive. 
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NEW BEDFORD GO-OPERATIVE BANK, NEW BEDFORD. 

IS WXIXIAM STBUT. 

Incorporated July 11. 1881. Began busineu Augnat 10, 1881. 

Lot B. Batbs, Prendmi, Chablbs L. Fxsbbs, 7V«a«urer. 

Board of DireetorB: L. B. Batis, C. L. Fuhsb, W. B. Gardnbb, E. P. Haskins. E. F. NiCHOLSdiTt 
O. S. Painb, E. E. F. Porm, C. R. Pbxcb. Fbsdcbic Tabbb, F. H. Tabbr. J. O. Thompson, Jr., 
B. A. Tripp, H. W. Tbipp, 8. F. WnrsPEB. 

Security Committee: C. R. Price, L. B. Bates, H. W. Tbipp. 

Regular meetings for receipt of moneys the third Friday of each month. 



STATEMIIIT or OONDXTION AT TBI CL08I OF TBI OCTOBER BU8IRI88, 1916. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Inaiuranoe and taxes paid 
Cash 



$873,334 74 

35,200 00 

1,799 63 

182 82 

24 63 

21,122 82 



$981,664 64 



LiBbUitlss. 

Dues capital 

Profits capital ... 

200 matured shares represented by 
certificates 

Guaranty fund . 

Surplus .... 

Foneited share account 

Dividend on matured share certifi- 
cates .... 

Advance interest 



$722,456 00 
141,211 28 



40,000 00 

12,394 40 

14,553 85 

51 22 



900 00 
98 89 



$9S1,664 64 



Shares. 

Issued during year 
Withdrawn during 3^ear 
Matured during year 
Shares now plediEed 
Shares in force 



5.066 

2,721 

253 

5,771 

16,757 



Matured shares represented by certificates 200 



Msmbershlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profits IMstrlbated. 

Un^atubbd Sharbs. 
First term, 29i%; second term, 25^%. 

MaTUBBD SbABB CEBTinCATBS. 

First term, 2H%; second term. 2>i%. 



483 

301 

1,835 

514 



Proportion of profits retained on voluntary withdrawals, 50% of last dividend. 



Sates And ATeraffSB on Loans. 

408 real estate loant (average. $2,140.53 each; average rate, 5.98%): 5^%. $36,800: 6%, $836,534.74. 
106 ehare loane (average, $332.07 each; average rate, 6%): 5H%. $125; 6%, $35,075. 



Amount paid for . 
Cost per $1,000 of assets 



Total Iip4nsas for Tear. 

Salaries. Other Expenses. 

$2,534.00 $2,113.26 

2.72 2.27 



TotaU 
$4,647.26 
4.99 
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B«eslpt> and DtabanMnniti. 



RacKPTS. 




DuesoapiUl 


. $200,004 00 


Real estate loans eliminated by 


maturity of shares . 


4,675 00 


Real estate loans repaid 


162,175 00 


Share loans repaid 


26,925 00 


Interest .... 


51,641 24 


Fines .... 


1,104 37 


Transfer fees 


9 25 


Withdrawal profits 


1,238 22 


Matured share certificate account 


25,200 00 


Taxes and insurance 


6 75 


Profits capital 


2 00 


Cash on hand October, 1015 


31,728 43 



DlSBUBSnCSNlS. 

Dues capital withdrawn 
Dues capital matured . 
Profits capital withdrawn 
Profits capital matured 
Real estate loans . . 

Share loans 
Interest 

Temporary expense 
Withdrawal profits 
Forfeited share account 
Matured share certificate account 
Dividend on matured share oertifi- 



Cash on hand October, 1916 



$fiOS,708 M 



$81,740 00 

36,432 00 

11,111 69 

14,768 15 

295,611 35 

34,675 00 

23 50 

4,647 26 

2 00 

157 49 

2.400 00 

1.017 00 
21,122 82 



$fiOS.706 $6 



Dateoflaoe. 



oC Shars Aooount with Dues 
and Profits Gi^ltaL 

S*™^per8hs». iBFores. TotslVshie. 



Nov. 


1904 


48 


$202 71 


183 


$37.095 93 


May 


1905 


49 


191 52 


176 


33.707 52 


Nov. 


1905 


50 


180 60 


195 


35.217 00 


May 


1906 


51 


169 92 


251 


42.649 92 


Nov. 


1906 


52 


159 53 


204 


32.544 12 


May 


1907 


53 


149 43 


309 


46.173 87 


Nov. 


1907 


54 


139 55 


237 


33,073 35 


May 


1908 


55 


129 93 


196 


25.336 36 


Nov. 


1908 


56 


120 54 


233 


28.085 82 


May 


1909 


67 


111 39 


335 


37.315 65 


Nov. 


1909 


58 


102 46 


432 


44,258 40 


May 


1910 


59 


93 77 


487 


45.665 90 


Nov. 


1910 


60 


85 32 


454 


88.735 28 


May 


1911 


61 


77 09 


515 


39,701 35 


Nov. 


1911 


62 


60 08 


688 


47,527 04 


May 


1912 


68 


61 31 


610 


37.399 10 


Nov. 


1912 


64 


53 71 


399 


21.430 29 


May 


1913 


65 


46 35 


1.173 


54.368 55 


Nov. 


1913 


66 


89 18 


1.107 


43.372 26 


May 


1914 


67 


82 20 


1.268 


40.820 60 


Nov. 


1914 


68 


25 41 


1.153 


20.207 78 


May 


1915 


69 


18 80 


1.580 


20.704 00 


Nov. 


1915 


70 


12 36 


2.211 


27,327 06 


May 


1916 


71 


6 10 


2.362 


14.408 20 



Dues paid in advanee . 



Duesci^ital 
Profits capital 
Unpaid dues 



1,484 00 



$722.455 00 

141.211 28 

2.003 00 

$$66.6S9 S$ 



Dates or Examination and Axmrr, October 2-10 inclusive. 



NEWBUBYPOBT GO-OPERATIVE BANK, NEWBUBYPOBT. 

COBNSB or 8TATB AND B88SX 8TBIIT8. 

Incorporated March 15, 1888. Becan business April 0, 1888. 

W. Hebbsbt Notks. Pretident. i Gcobos E. Stickket. Trsosurer. 

Board of Direetort: W. D. Adams. Samuel Bbookinos, G. E. Cooper, C. E. Hale, W. F. Houbton, 
N. N. Jones. L. F. Kent, H. W. Liitle. W. H. Notes, H. A. Pistobius, G. E. Sticknbt. 

Security Committee: W. H. Notes. N. N. Jones. W. F. Houston. 

Regular meetings for receipt of moneys the second Monday of each month. 



STATSBSKNT OF CONDITION AT THlfl CL08X OF THE OCTOBIS BI78INI8S, 1016. 



Assets. 






$567,700 00 


Loans on shares . 


2,576 00 


Real estate by foreclosure, etc. 


448 36 


Unpaid interest . 


1,339 50 


Unpaid premiums 
Unpaid fines 


70 70 
122 09 




200 00 




189 08 


Cash .... 


13,079 06 




$$79,71$ 79 



LiabUities. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Premiums . 
Fines 
Withdrawal profits 



$460,911 00 

100.978 63 

6.683 19 

4.141 94 

2,788 38 

143 15 

56 64 

20 86 



$$7$.71$ 7t 
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ShATM. 

loBiwd dorins srear 
Withdrawn durinc year 
Retired durinc vear 
Shares now ideated 
Shares in f oroe 



1.218 

488 

347 

3.037 

8,787 



Membenhlp. 

Added dnrinc year 
Withdrawn ourins year 
Members * . 
Borrowers .... 



124 

130 

1,008 



Profits IMitributed. 

UmCATURBD ShaBKB. 

First term, 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals. 25% on series lees than 7 years old; after 7 

years, none. 



SatM «nd Ajwngm on Loam. 

406 real estate loane (average. $1,377.04 each; average rate. 6.30%): G%o%t $557,700. 
IM ehare loane (average, $214.58 each; average rate, 6.30%) : 6%o%f $2,575. 



Amount paid for . 
Cost per $1,000 of assets 



Total SzponsM for Tear. 

Salaries. 

$1,963.06 

3.41 



Other Expenses. Total 
$747.44 $2,711.40 
1.30 4.71 



Beoeipts and IMilmnements. 



RSOKPTB. 

Dues capital . . . . 
Real estate loans eliminated by 

foreclosure 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest 
Premiums . 
Fines 

Transfer fees 
Withdrawal profits 
Profits capital 
Surplus ... 
Cash on hand October. 1915 



$102,498 00 


6.900 00 


65.350 00 


. 2.075 00 


7.522 22 


33.794 28 


1.712 65 


867 12 


7 25 


354 44 



105 15 
1,517 86 





$SSS,704 $6 


DiSBUBsamxivB. 




Dues capital withdrawn 


$30,556 00 


Dues capital retired 


45.876 00 


Profits capital withdrawn 


7,316 21 


Profits capital retired . 


18,794 72 


Real estate loans 


94.450 00 


Share loans 


1.575 00 


Real esUte by foreclosure . 


7,899 73 


Temporary expense 


2.711 40 


Withdrawal profits 


100 00 


CMh on hand October.' 1916* 


346 24 


13.079 06 




$SSS.704 S6 



EeconclHation of Sharo Aeoonnt with Dues 
and Profits CapitaL 

Dateofl^ie. Series, pj*^ J^ Total Value. 



Oct. 1905 


86 


$186 78 


60 


$11,206 80 


April 1906 


37 


175 51 


162 


28,432 62 


Oct. 1906 


38 


164 55 


236 


38.833 80 


April 1907 


39 


153 90 


336 


51.710 40 


Oct. 1907 


40 


143 57 


168 


24.119 76 


April 1908 


41 


133 57 


330 


44,078 10 


Oct. 1908 


42 


123 82 


197 


24,392 54 


April 1909 


43 


114 38 


260 


29.738 80 


Oct. 1900 


44 


105 17 


264 


27,764 88 


April 1910 


45 


96 24 


384 


36,956 16 


Oct. 1910 


46 


87 55 


353 


30,905 15 


April 1911 


47 


79 13 


452 


35,766 76 


Oct. 1911 


48 


70 94 


285 


20,217 90 


April 1912 


49 


63 00 


348 


21,924 00 


Oct. 1912 


50 


55 27 


416 


22.992 32 


April 1913 


51 


47 76 


587, 


28.035 12 


Oct. 1913 


52 


40 48 


889 


35.986 72 


April 1914 


53 


33 41 


476 


15.903 16 


Oct. 1914 


54 


26 54 


479 


12.712 66 


April 1915 


55 


19 87 


617 


10.272 79 


Oct. 1915 


56 


13 39 


551 


7.377 80 


April 1916 


57 


7 10 


603 


4,281 30 


Oct. 1916 


58 


1 00 


420 


420 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



203 00 



$•64,141 $8 



$460,911 00 

100.978 63 

2.352 00 

$•64,241 $S 



Datbs or ExAinif ATiON amd Attdxt. November 28-Deoember 4. 
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MEWTON GO-OPERATIVE BANK, NEWTON. 

S97 WALNUT STBUT, ]flWTOirVILI.I. 

Incorporated June 14, 1888. Began business September 4, 1888. 

Jamks W. Fbbnch, Presideni. J. GHSMysB Fullbb, Treasurer. 

Board of Directort: H. E. BoTHnBLO, C. R. Bbown, T. B. Fitcpatbicic, W, M. Flamdbbs, J. W. 
Fbbnch. S. W, Fbbnch, J. C. Fitlubb, F. J. Halb, P. A. McVicab, Q. F. Simpson, A. R. Wbbd, 
G. M. Wbbd. 

Seeuriiy Committee: C. R. Bbown, W. M. Flandbbb, 3. W. Fbbnch, P. A. McVicab, J. C. Fullbb, 

A. R. Wbbd. 

Regular meetings for receipt of mones^ the first Tuesday oC each month. 



$987,159 84 



STATSMHIT of condition at THI close of the OCTOBIS BI78INN88, 1916. 

AnatB. 

Loans on real estate . $033,700 00 

Loans on shares .... 14,505 00 

Common form mortgages 4,750 00 

Real estate by foreclosure, etc. . 684 65 

Temporary expense account 761 63 

Cash 82.754 66 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Withdrawal profits 



$818,253 00 

136,444 60 

17,001 00 

5.100 40 

0,042 40 

140 44 

405 01 

$987,18i 84 



ShBTM. 

Issued during year 
Withdrawn during year 
Retired durixig year 
Matured during year 
Shares now pledged 
Shares in force 



4,001 

3,300 

210 

176 

5,143 

18.055 



Membenliip. 

Added during 3rear 
Withdrawn during year 
Members .... 
Borrowers .... 



318 

201 

1,840 

407 



ProfltB IMitarlbnted. 
Unmatubbd Srabbs. 
First term, 2H%: second term, 2H%- 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 10% on 
series from 5 to 8 years old; after 8 years, none. 



SatM and ATengM on Loam. 

443 real eetate loans (average. $2,084.15 each; average rate, 5.33%): 6%, $317,000; 5H%, $612,000; 
6%o%. $1,600; 6%. $2,200. 
54 share loana (average. $268.61 each; average rate, 5.45%): 5%, $1,350; 5H%« $13,155. 



Total SzponMt for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



$3,320.00 
3.36 



Other Ezpensei. Total. 
$2,277.27 $5,507.27 
2.31 5.67 
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Beoetpti and Diibunem^nti. 



RBCBirrs. 
Dues capital 
Real estate loans eliminated 

foreclosure 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest 
Fines 

Withdrawal profits 
Taxes 
Cash on hand October, 1015 



DxSBUBSBliCNTB. 

Dues capital withdrawn 

Dues capital retired 

Dues capital matured . 

Profits capital withdrawn 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Mortgages . 

Real estate by foreclosure 

Interest . n . 

Temporary expense 

Taxes 

Cash on hand October, 1916 



by 



$213,022 00 

10,700 00 

232,200 00 

14,730 00 

9.997 86 

51.323 84 

838 87 

1,581 02 

572 90 

10.794 11 

$646,760 60 



$125,025 00 

31,456 00 

26.042 00 

18,430 60 

10,150 74 

8,679 52 

258.600 00 

16,105 00 

550 00 

10.832 51 

1.143 92 

5,597 27 

393 58 

32,754 56 

$$tt,760 60 



Baoonoiliation of Shars Aeoount with Dqm 
and Fronts Capital. 

DateofI-ns.8««.^-§i^'j„8JSS. 

25 
183 
254 



Sept. 1904 

Mar. 1905 

Sept. 1905 

Mar. 1906 

Sept. 1906 

Mar. 1907 

Sept. 1907 

Mar. 1906 

Sept. 1906 

Mar. 1909 

Sept. 1909 

Mar. 1910 

Sept. 1910 

Mar. 1911 

Sept. 1911 

Mar. 1912 

Sept. 1912 

Mar. 1913 

Sept. 1913 

Mar. 1914 

Sept. 1914 

Mar. 1915 

Sept. 1915 

Mar. 1916 

Sept. 1916 



$195 82 

185 46 

175 35 

165 46 

155 79 

146 33 

137 07 

128 03 

119 21 

110 58 

102 11 

93 84 

85 74 

77 83 

70 12 

62 56 

55 18 

47 96 

40 00 

84 01 

27 20 

20 73 

14 83 

809 

2 00 



Dues paid in adranoe . 



Dues capital 
Profits capital 
Unpaid dues 



310 

262 

357 

215 

460 

438 

258 

307 

470 

582 

921 

644 

583 

605 

807 

014 

1.200 

1,204 

1,824 

1,664 

1,050 

1,830 



Total Valiis. 

$4,806 50 
33,030 18 
44,538 00 
52,781 74 
40,816 08 
52,230 81 
20,470 06 
58.893 80 
52,213 98 
28,529 64 
40,537 67 
44,949 36 
49,900 68 
71,681 43 
45,157 28 
86.472 48 
88,350 10 
43,020 12 
87,382 60 
40,812 00 
82,857 16 
87,811 52 
23.845 12 
15,776 50 
2,660 00 

1.210 00 

$960,761 $0 



$818,253 00 

136,444 60 

6,054 00 

$$60,761 60 



DAim ov ExAMXKATiON AND AuDrr, April 13-22 inclusive. 



NEWTON SOUTH GO-OPERATIVE BANK, NEWTON. 

U6S WALNUT STBUT (NXWTON HZQHLANDS). 

Incorporated July 8, 1013. Began business September 18, 1913. 

Clabbvcb S. LxTTrwiBUCB. Pruident. Fbbdbbick W. Cobb, Treaturer, 

Board of Direetort: R. F. Altobd, D. A. Ambbobb. G. W. Babkeb. J. M. Beck, F. P. Bubnham, C. A. 
Chadwick, F. W. Cobb, W. J. Cozens. E. 8. Dbownb. J. A. Gould. A. L. Habwood. Jr., C. 8. 
LurrwEiLEB, J. E. Pabkbb, G> W. Pbatt, F. L. Ricbabdbon, T. J. Sxtluvan. G. W. Thompson, 
J. T. Websteb, James Willing. 

Security CommitUe: R. P. Alvobd, J. M. Bece, J. A. Gould, G. W. Thompson. W. J. Coiens. 

Regular meetings for receipt of mone]rs the third Thursday of each month. 
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statsmhit or oondxtion at ths cLon or 



$80,100 00 

2,030 00 

8 31 

77 15 

8.030 27 



OCTOBIE BUUMXSt, 1*16. 



Lo«w on real estate' 
Loans on shares . 
Unpaid fines 

Temporary expense aooount 
Cash . . . . 



$f4,S4S 7t 



Dues capital 


$80,075 00 


Profits capital 


^082 88 


Guaranty fund . 


301 65 


Surplus 


401 62 


Interest 


800 25 


Transfer fees 


26 


Withdrawal profits 


28 08 


Forfeited share account 


40600 


Personal accounts 


100 00 



$•4346 7$ 



Shares. 
Issued durins year 
Withdrawn during year 
Shares now pledged 
Shares in force 



1,163 
233 
550 

3,712 



Msmbenblp. 

Added durinc year 
Withdrawn durins year 
Members .... 
Borrowers .... 



108 
85 

448 
48 



Profits Diitrlbiitsd. 

UmiATUBBD SbAXBS. 

First term, 2H%; second term, 2H%» 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 10% on 
series from 6 to 8 years old; after 8 years, none. 



. Sates and Afmngm on Loans. 

S7 real eataU loan$ (average, $2,408.10 each; average rate, 6%): 0%, $89,100. 
tt 9hare loan» (average, $184.54 each; average rate, 0%): 6%, $2,030. 



Total Expenses for Tear. 



Amount paid for . 
0)8t per $1,000 of assets 



Salaries. 

$150.00 

1.59 



Other Ezpenses. 
$440.80 
4.68 



Total. 
$500.89 
. 6.27 



Aeoeipts and IMsbunements. 



RaCBIFTB. 

Dues oi4>ital 

Real estate loans repaid 

Share loans repaid 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Temporary expense 

Personal accounts 

Profits capital 

Cash on hand October. 1915 



Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 
Tem|;>orary expense 
Forfeited share account 
Personal accounts 
Surplus . . . . 
Cash on hand October, 1016 



$39,244 00 

4.050 00 

510 00 

4.580 43 

127 25 

50 

48 51 

20 00 

14 02 

63 

7,268 21 



SNTS. 


$65,868 6$ 






Dues capital 


$4,248 00 


Profits capital 




196 74 


Unpaid dues 




45.700 00 






1,960 00 






410 89 






304 00 






14 02 






63 






3,030 27 






$66,868 66 





Beooneiliatlon oC Share Aeoonnt 
and Profits Capital. 



with Dues 



Sept. 1913 

Mar. 1914 

Sept. 1914 

Mar. 1915 

Sept. 1915 

Mar. 1916 

Sept. 1916 



$40 77 
33 96 
27 28 
20 78 
14 33 
8 09 
2 00 



1,142 
548 
824 
354 
337 
679 
328 



Dues paid in advance 



Total Vahis. 

$46,550 84 
18,610 08 
8,838 72 
7.338 42 
4,829 21 
5,493 11 
656 00 

746 00 

$68,070$$ 



$86,975 00 
5,082 88 
1,013 00 

$$8,0T0$$ 



Dates of Examination and Axtdit. November 1. 2. 
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NODDLB I8L4ND GO-OPERATIVE BANK, BOSTON. 

STS MSBIDIAV STBUT (KABT BOSTON DISTBIOT). 

Incorporated February 23, 1011. Becan busineM March 4, 1911. 

A. DuDiAT Baolbt, Preiident. Jaumb H. Cldib, Treatwer, 

Board qfDirtetan: A. D. Baolbt, E. C. R. Baolbt, J. H. Bmmtwrr, M. J. Casbmah, A. S. Camidt, 
J. H. CLiNa, J. H. CoAKLBT. C. W. Cbocksb, C. J. DoNOHua, w. H. H. Eimoin. F. 8. Fbrbbiba, 
F. W. Fink, J. W. FrrcH, J. J. Flahbrtt, D. J. Lbaht, J. 8. Murrat, A. J. Pobtbb, A J. L. 
Raubch, C. a. RoLLXifa, C. A. Sawtbb, G. W. Sbbbidan, A. L. Talucam, E. R. Tatxx>b, J. W. 
Vbadbr. 

Stcmriiif CammiUe4: A. D. Baolbt, A. S. Cassiot, J. S. Mubbat. 

Regular xneetinss for receipt of moneys the second Wednesdi^ of each month. 



8TATXMKNT OF CONDITION AT THI CL08I OF 

Aiaeti. 

Loans on real estate . $63,300 00 

Loans on shares .... 6,746 00 

Temporary expense account 6 98 

Cash 3.405 69 



$78,458 $7 



OCTOBIB BI78INB88, 191$. 
LiBbUitlaa. 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Withdrawal profits 

Forfeited share account 

Personal accounts 

Security committee 



$63,906 00 

7,929 40 

445 62- 

337 72 

646 55 

14 17 

12 00 

131 98 

16 73 

19 50 

$78,468 $7 



Sharai. 



durinB year 

Withdrawn during year 
Forfeited during year 
Shares now pledged 
Sharea in force 



509 

315 

23 

554 

1,877 



Added during year 
Withdrawn during year 


57 


47 


Members .... 


265 


Borrowers .... 


75 



Profit! Dlatributed. 
Unmatubbd Sbabbs. 
First term, 1H%; second term, 1H%; third term, 
1H%; fourtti term, 1H%. 



Proportion of profits retained on voluntary withdrawals. 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none. 



BaIm «nd A TBTBc a a on Loam. 

45 real estate loans (average. $1,472.09 each; average rate, 6%): 6%, $63,300. 
St ekare loano (average, $210.81 each; average rate, 6%): 6%, $6,746. 



Total Ezpansaa for Tear; 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 

$125.00 

1.70 



Othflfl 

$108.37 

1.47 



Total. 

$233.37 

3.17 
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B«06ipti and IMibuneiiMiiti. 



Rbcuptb. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Profits capital 
Forfeited share account 
Personal accounts 
Surplus 

Security committee 
Cash on hand October, 1915 



DiSBUBSBMBNTB. 

Dues capital withdrawn 

Dues capital forfeited . 

Profits capital withdrawn 

Profits capital forfeited 

Real estate loans 

Share loans 

Withdrawal profits 

Interest 

Temporary expeoad 

Forfeited share account 

Surplxis 

Security oonmiittee 

Cash on hand October, 1016 



$21,857 00 

4,100 00 

2,554 00 

3,808 80 

110 50 

1 00 

243 02 

02 

502 65 

.13 48 

48 01 

37 00 

3,454 55 

$Sf ,880 88 



88,488 00 

463 00 

077 20 

51 15 

16.396 77 

6.320 00 

6 50 

20 03 

233 37 

452 31 

01 

15 00 

3,405 60 

888,880 88 



BeconoUia>tlo& of Shirs Aeoount with Does 
«nd Profits OapiteL 



Dateoflsme. Scries. 


value 
per Share. 


snsrai 
inForoe. 


Total Yshis. 


Mar. 1011 


1 


880 23 


815 


825,272 45 


June 1011 


2 


76 13 


46 


3,501 08 


Sept. 1011 


3 


72 03 


17 


1,224 51 


Dec. 1011 


4 


68 01 


38 


2,584 38 


Mar. 1012 


5 


64 04 


54 


8,458 16 


June 1012 


6 


60 15 


82 


1.024 80 


Sept. 1012 


7 


56 32 


50 


2.816 00 


Deo. 1012 


8 


52 53 


22 


1,155 66 


Mar. 1013 





48 80 


62 


3,026 60 


June 1013 


10 


45 13 


74 


3.330 62 


Sept. 1013 


11 


41 52 


132 


6,480 64 


Deo. 1013 


12 


87 04 


35 


1,327 00 


Mar. 1014 


13 


84 42 


84 


2.801 28 


June 1014 


14 


80 04 


05 


2,030 30 


Sept. 1014 


15 


27 55 


76 


2,066 25 


Dec 1014 


16 


24 10 


66 


1.506 64 


Mar. 1015 


17 


20 88 


68 


1,410 84 


June 1015 


18 


17 61 


82 


1.444 02 


Sept. 1016 


10 


14 40 


02 


1.324 80 


Dec. 1015 


20 


11 23 


142 


1,604 66 


Mar. 1016 


21 


8 11 


151 


14824 61 


June 1016 


22 


5 03 


80 


402 40 


Sept. 1016 


23 


2 00 


65 


130 00 


Dues paid in advance . 


. 


160 00 








= 


$78.808 40 


Dues capital 


$63,005 00 


Profits capital 


. 




7,020 40 


Unpaid dues 






' 


471 00 




$78,808 40 



Dates of Examotatioiv and Audit, September 11-14 inclusive. 



NORTH ABmOTON CO-OPERATIVE BANK, NORTH ABINOTON. 

188 NOETH AVmXrX. 

Incorporated March 23. 1888. Began business April 4. 1888. 

WxLUAM C. Bbbtt. PruitUni, Pbbdbbxck E. Rbbd, Tr0anar€r, 

Board of Direelora: E. P. BoncTOir, E. W. Calkins, D. R. Couohlan, J. M. Hatbs, A. L. Mbbbill, 
E. H. NATXiOB, G. W. Obcutt, J. A. Radclu-fb, A. I. Ra2«dall, A. B. Rbbd. F. E. Shaw, S. N. 
Tubnbb. 

Security Committee: E. W. CAi.xiif8, J. A. RADCLimB, S. N. Tubiybb. 

Regular meetings for receipt of moneys the first Wednesday of each month. 



STATSBSKNT OF CONDITION AT 



Assets. 

Bonds and notes 
Loans on real estate 
Loans on shares . 
Real estate by foreclosure, etc. 
.Unpaid fines 

Temporary expense account 
Personal accounts 
Insurance and taxM paid 
Cash .... 



CLOSB OF THX OCTOBIB BI78INS88, 1016. 



$7,000 00 


629,475 00 


14,540 00 


13.749 47 


229 91 


72 46 


1.600 24 


163 86 


58.235 31 


$726,066 86 



LUbUitlss. 



Dues capital 
Profita capital 
Guaranty fund 
Surplus 
Interest 
Premiums . 
Transfer fees 
Withdrawal profits 
Suspense account 



$570,626 00 

132.088 05 

8.418 44 

13.420 12 

410 60 

20 50 

50 

71 50 

1 54 

$726,086 86 
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ShATM. 

loBiied durins year 
Withdrawn duruig year 
Forfeited during year . 
Matured during year 
Shares now pledged 
Shares in force 



2.266 

1.327 

76 

238 

3,679 

11.290 



Membenliip. 

Added during year 
Withdrawn during yeta 
Members .... 
Borrowers .... 



271 

209 

1.455 

495 



Prollti IMatributad. 

UmiATUBBD ShABBS. 

First term. 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals, 25% on series lew than 4 years old; after 4 

years, none. 

BaIm and AyaragM on Louii. 

491 real etiaU loaru (average. $1,282.02 each; average rate, 6.30%): 6^o%. $629,475. 
S4 $hare loan* (average, $269.25 each; average rate, 6.30%): 6^0%, $14,540. 





Total lzp«niM for Tear. 














Salaries. 


OUMrEzpsDBes. 


Total 


Amount paid for . 


... 


$1,548.00 $1,311.38 


$2,859.38 


Cost per $1,000 of assets 






2.13 


1.81 


3.94 


BAAAlnta MM A mal>iira«v«««m4>^ 




siepwpi* ■no MnMttvttmWT" 

Rbcsiptb. 
Dues capital 
Real estate loans eliminated bj 






ai|d.?roati Ci4»ital. 




$130,663 00 


DateoflMcSeriM. 


Vahie 
par Shan. 


Shares 
in Ferae. 


Total Value. 


foreclosure 


[ 8.400 00 


April 1905 


35 


$198 98 


110 


$21,887 80 


Real esUte loans eliminated bj 




Oct. 1905 


36 


187 29 


272 


50.942 88 


maturity of shares . 


[ 7.400 00 


April 1906 


37 


175 94 


256 


45.040 64 


Real estate loans repaid 


112.000 00 


Oct. 1906 


38 


164 92 


293 


48,321 56 


Share loans repaid 


18.060 00 


April 1907 


39 


154 22 


225 


34.699 50 


Bonds and notes 


1.000 00 


Oct. 1907 


40 


143 83 


234 


38.656 22 




899 60 


April 1908 


41 


183 75 


253 


33.838 75 


Interest .... 


39.578 48 


Oct. 1908 


42 


123 96 


215 


26.651 40 


Premiums .... 


1.973 40 


April 1909 


43 


114 46 


487 


55.742 02 


Fines .... 


1,538 41 


Oct. 1909 


44 


105 23 


873 


89.250 79 


Transfer fees 


6 25 


April 1910 


45 


96 27 


890 


37,545 80 


Withdrawal profit^ 


448 95 


Oct. 1910 


46 


87 57 


361 


31,612 77 


Profits capital 


3 70 


April 1911 


47 


79 13 


367 


29,040 71 




17 84 


Oct. 1911 


48 


70 93 


333 


23,619 69 


Forfeited share account 


1.939 82 


April 1912 


49 


62 97 


468 


29,469 96 


Guaranty fund . 


56 19 


Oct. 1912 


50 


55 24 


441 


24.360 84 




51 61 


April 1913 


51 


47 74 


695 


33,179 30 


Surplus .... 


1 36 


Oct. 1918 


52 


40 46 


663 


26.824 98 


Personal accounts 


11,776 03 


April 1914 


53 


38 89 


741 


24.741 99 


Insurance and taxes 


36 71 


Oct. 1914 


54 


26 52 


616 


16.336 32 


Security committee 


8 00 


April 1915 


55 


19 85 


909 


18,043 65 


Cash on hand October. 1915 


33.438 11 


Oct. 1915 


56 


13 38 


1.056 


14,129 28 






April 1916 


57 


7 10 


997 


7.078 70 




$$68.T97 4$ 


Oct. 1916 
Dues paid in 


58 1 00 
advance . 


535 


535 00^ 


DiSBUBSBIIBNTS. 

Dues capital withdrawn 




594 00 


$53,861 00 


• 








•TOT.IUOS 


Dues capital forfeited . 


1,635 00 
33.312 00 








- 




Dues capital matured . 




Profits capital withdrawn 


11.322 96 


Dues capital 


, 


, 


, 


$570,626 00 


Profits capital forfeited 


524 23 


Profits capital . 


, 




132.088 05 


Real estate loans 


14,275 24 

149.900 00 

17.500 00 


Unpaid dues 


. 


. 




4.430 00 










fTOT.lU 0$ 


Real estate by foreclosure 


9.628 12 
238 70 








' 




Interest .... 




Temporary expense 


2.877 22 










« 


Forfeited share account 


1.939 82 














19 06 












Surplxis .... 


59 89 












Personal accounts 


13.376 27 












Insurance and taxes 


84 64 












Security committee 


8 00 












Cash on hand October. 1916 


58.235 31 
$$6$.T97 4$ 













Datxs or ExAMiMATiON AXD AuDTT, April 18^25 inclusive. 
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NORTHAMPTON GO-OPERATIVE BANK, NORTHAMPTON. 

U BIAnr 8TBIIT. 

Incorporated May 21, 1880. Began businesB May 24, 1889. 

L. L. Campbell. President. H. R. Gravbs, Treaturer. 

Board of Directors: L. L. Campbbll, F. L. Clapp, W, M. Cochran. W. N. Doank. L. Z. Draoon. 
C. K. Gravks, H. R. Grates, H.B. Haven, R. W. Irwin, A. M. Locke, J. W. O'Brien. E. E. 
Wood, Jr. 

Security CommitUe: J. W. O'Brien, A. M. Locks, L. L. Campbell, W. N. Doane, H. R. Graves. 

Regular meetings for receipt of moneys the first Monday of each month. 



STATKMSNT OF CONDITION AT THE CLOSB OF THI OCTOBIS BUSINB8S» 19if . 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Temporary expense account 
Cash .... 



$1,203,050 00 

33,760 00 

2,200 00 

1,713 08 

2.026 68 

55,577 44 


$lJ98.Si7 SO 



LUbUitlM. 




Dues capital 


$972,775 00 


Profits capital 


156,664 32 


305 matured shares represented by 




certificates 


61.000 00 


Guaranty fxmd . 


14.888 97 


Surplus .... 


30,602 83 


Interest .... 


31.786 87 


Fines .... 


195 86 


Transfer fees 


3 50 


Withdrawal profits 


314 99 


Forfeiture profits 
Forfeited share account 


1 36 


20 00 


Matured share account 


30.165 00 



$1 J98.S17 SO 



ShATM, 

Issued during year 

Withdrawn during s^ar 

Forfeited during year 

Matured during year 

fihares now pigged 

Shares in force 

Matured shares represented by certificates 



4.984 

2,817 

11 

355 

7,621 

21,051 

305 



M«mb«nliip. 

Added during y]ear 
Withdrawn during year 
Members . . 
Borrowers .... 



Profit! IMitrlbutod. 
Unmatured Shares. 
First term, 2^%; second term, 2^%. 

Matured Share CBRnncATss. 
First term. 2}i%; second term, 2^%- 



476 

230 

2,476 

739 



Proportion of profits retained on voluntary withdrawals. 25% on series less than 4 years old; after 4 

years, none. 



BaIm «nd AverftgM on Loaag. 

604 real estate loans (average, $1,991.80 each; average rate, 6%): 6%, $1,203,050. 
136 share loans (average. $248.16 each; average rate. 6%): 6%. $33,760. 



Amount paid for . 
Cost per $1,000 of assets 



Total Bzponies for Teftr. 

Salsries. 

$2,774.00 

2.14 



Other EzpsDiei. Total. 
$1,416.69 $4,190.69 
1.09 3.23 
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Bece lpU and IMibtmemmti. 



Rbcbiptb. 


Dues capital 


. $253,087 00 


Real estate loans eliminated by 


foreclosure 


1,300 00 


Real estate loans repaid 


261,160 00 




24.610 00 


Mortgages . 


500 00 




1,321 35 


Interest 


72,121 40 


Fines 


1,801 04 


Transfer fees 


6 50 




588 93 


Forfeited profits . 


1 36 


Temporary expense 


6 10 


Forfeited share account 


20 00 


Matured share account • 


71.482 35 


Matured share certificate aoo 


ount . 7,400 00 


Personal accounts 


35 80 


Surplus 

Cash on hand October. 1915 


76 60 


21.973 66 




$717,480 99 


DiSBXTBSBUB 


jrre. 


Dues capital withdrawn 


. $107,014 00 


Dues capital forfeited . 


20 00 


Dues capital matured . 


50.765 00 


Profits capital withdrawn 


16,525 71 


Profits capital forfeited 


1 36 


Profits capital matured 


19,053 03 


Real estote loans 


376,700 00 


Share loans 


25,665 00 


Real estate by foreclosure 

Interest 

Temporary expense 


1,651 04 
1,574 45 
3.845 17 


Forfeited share account 


75 60 


Matured share account 


53.196 54 


Matured share certificate ace 


ount . 3.000 00 


Interest on matured share m 


acount 40 07 


Dividend on matured share < 


sertifi- 


cates 


2.727 58 


Cash on hand October, 1916 


65.577 44 




$717,480 99 



BaoonelUftld 


Ion et BhMun Aeoount with Dum 




and Profits Ci^dua. 




Date of IMS. Scries 


Value 
perSbsra. 


Shsrsi 
inFoies. 


Total Value. 


May 1906 


83 


$186 68 


263 


$49,096 84 


Nov. 1905 


84 


175 94 


192 


33,780 48 


May 1906 


35 


165 48 


270 


44,679 60 


Nov. 1906 


36 


155 28 


149 


23,136 72 


May 1907 


87 


145 36 


380 


55,233 00 


Nov. 1907 


38 


135 70 


433 


58,758 10 


May 1908 


89 


126 32 


519 


65,560 08 


Nov. 1908 


40 


117 18 


460 


63.902 80 


May 1909 


41 


108 28 


636 


68,866 08 


Nov. 1909 


42 


99 62 


672 


66.944 64 


May 1910 


43 


91 19 


706 


64,380 14 


Nov. 1910 


44 


82 99 


588 


48.798 12 


May 1911 


45 


75 01 


788 


59.107 88 


Nov. 1911 


46 


67 26 


833 


56.019 25 


May 1912 


47 


60 68 


1.241 


74,062 88 


Nov. 1912 


48 


52 33 


1,181 


61.801 73 


May 1913 


49 


46 16 


1,076 


48.592 16 


Nov. 1913 


50 


38 19 


1.168 


44.605 92 


May 1914 


51 


31 40 


1.463 


45.624 20 


Nov. 1914 


52 


24 79 


1.488 


36.887 52 


May 1915 


53 


18 36 


1.818 


33.378 48 


Nov. 1915 


54 


12 10 


2,167 


26.099 70 


May 1916 


55 


6 00 


2,680 


16.480 00 


Dues paid in advance . 


. 


1.201 00 








$3 


1,181.997 88 


Dues capital 


$972,776 00 


Profits capital 




^ , 


156.664 32 


Unpaid dues 








6.558 00 








$1,188,997 88 



Datba of ExAMiXATioiv AND AuDiT, May 17-23 inclusive. 



NORTH CABIBRIDiOE GO-OPERATIVE BANK, GABIBRIDOE. 

8860 MA8BA0HU8STT8 AVINXrX. 

Incorporated June 2^. 1912. Began business July 9. 1912. 

Loci8 J. Rktnolos. PretiderU. Edwabd GBimx, Treasurer, 

Board of Direetort: S. P. Bowbn, J. W. Connob. L. Donaldson, A. S. Dowlino. O. C. Francis, 
Chablbs Goodbow, IsmoRB QoTTBBMAN. Edwabd Qbiffxn. J. H. Habbinoton, J. D. Lynch, 
J. D. Lynch. Jr., John McKbnxix. C. O. Mason, F. X. Massb. E. W, Quinn, R. H. Ramsdbll, 
L. J. Reynolds. W. I. Scammon. S. W. Tibbbttb. Chablbs Tbxbodbau, F. E. Viano. John 
Viang, G. L. Wkhblb. 

Security CommiUee: O. C. Francis, J. W. Connob, F. E. Viano, J. D. Lynch, Jr., John McKbnzie. 

Regular meetings for receipt of mones^ the second Tuesday of each month. 
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STATKMSNT OF OONDITXON AT TBI CL08X OF THt OOTOBIB BXTSZHSSS, Ifif . 



LoanB on real estate 
Loans on Bhares . 
Unpaid fines 

Permanent expense account 
Temporary expense aceount 
Cash . . . . 



$141,250 00 

7.780 00 

49 04 

350 00 

63 21 

1.049 19 



$lfO,MS 34 



LiAbUitiai. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 

Withdrawal profits 
Forfeited share account 



$137,144 00 

11.909 34 

676 62 

250 44 

556 11 

43 83 

62 00 

fllO.MS 34 



Shares. 



Issued durins year 
Withdrawn during year 
Forfeited durinx year 
Shares now pleaJBed 
Shares in force 



2.209 

829 

15 

1.135 

5.602 



Msmbenliip. 

Added durins year 

Withdrawn durins year 

Members 

Borrowers .... 



227 

126 

633 

97 



Proflti IMstrlbatsd. 

UmiATUKBD ShABBS. 

First term. 1H%: second term, l^i%; third term, 
1H%; foivth term. 1H%. 

Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5 

years, none. 



BaIm «nd ATsraffM on Loaag. 

66 real estate loane (average, $2,568.18 each; average rate, 6%): 6%, $141,250. 
4^ ehare loant (average, $185.23 each; average rate, 6%): 6%, $7,780. 



Total Szponaog for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 


Other Expenses. 


Total. 


$539.71 


$381.56 


$921.27 


3.59 


2.53 


6.12 



B a c a ip ta and IMabunamenti. 



Rbcbiptb. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest. 
Fines 

Withdrawal profits 
Forfeited share account 
Cash on hand October, 1915 



$59,799 00 

7.800 00 

4.765 00 

7,641 82 

235 35 

237 84 

77 00 

6,756 24 





$87,SU 39 


DiSBUBSBMBNTS. 




Dues capital withdrawn 


$13,615 00 


Dues capital forfeited . 


67 00 


Profits capital withdrawn . 


938 43 


Profits capital forfeited 


11 36 


Real estate loatas 


62.600 00 


Share loans 


8,040 00 


Temporary expense 


774 91 




201 36 


Forfeited share account 


15 00 


Cash on hand October, 1916 


1,049 19 




$87,811 39 



BeooneilUtion oC Sharo Aoootmt with Doai 
and Proflti Capital. 

Datecfls^ie. Series, pj-^ inW Tot-^ahie. 



July 1912 

Oct. 1912 

Jan. 1913 

April 1913 

July 1913 

Oct. 1913 

Jan. 1914 

April 1914 

July 1914 

Oct. 1914 

Jan. 1915 

April 1915 

July 1915 

Oct. 1915 

Jan. 1916 

April 1916 

July 1916 

Oct. 1916 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



1 


$58 57 


690 


3 


54 81 


116 


3 


51 09 


286 


4 


47 41 


137 


5 


43 79 


309 


6 


40 22 


235 


7 


86 70 


250 


8 


33 22 


120 


9 


29 80 


289 


10 


26 43 


144 


11 


23 09 


245 


12 


19 80 


381 


13 


16 56 


337 


14 


13 36 


323 


15 


10 21 


510 


16 


7 10 


529 


17 


4 03 


381 


18 


1 00 


320 



$40,413 30 
6,357 96 

14,611 74 
6,495 17 

13,531 11 
9,451 70 
9,175 00 
3,986 40 
8,612 20 
3.804 48 
5,657 05 
7,543 80 
5,580 72 
4,315 28 
5,207 10 
3,755 90 
1,535 43 
320 00 

258 00 

$190,907 34 



$137,144 00 

11,909 34 

1,554 00 

$190,90T 34 



Dates op Examination ajtd Aunrr, June 12-14 inclusive. 
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NORTH DiaHTON GO-OPERATIVE BANK, NORTH DIOHTON. 
LnrooLN AvnruB. 

Incorporated April 14, 1800. Began buaineas April 21. 1800. 

John P. Dabt. Pruideni, ^ Dwight F. Lans. Treanirer. 

Board cf Direetor$: A. G. Boswobth, Albxamdbs Chxbbolm, S. N. Coddino, E. T. Cockbr. Danzbl 
CBorrr. J. F. DBzacoLL, J. H. Ooff, C. F. Inoalls, E. E. LiifcoLK. J. H, Norris. W. J. Rsbd. 
H. B. Sroxru., Frank Smitb. C. H. Walkrr, W. L. Whitr. 

Security CommiUet: C. F. Inoallb, E. E. Lmcour, C. F. Brownrll. ' 

Regular meetings for receipt of moneya the second Monday of each month. 



STATximrT or Condition at 



GLOBS or THS OOTOBIB BUSOnSS, 1916. 



Loans on real estate 

Loans on sharse . 

Real estate by foreclosure, etc. 

Unpaid interest . 

Temporary expense aooount 

Passbook account 

Cash .... 



8152.100 00 


2.170 00 


1.400 01 


370 06 


344 75 


11 60 


12,878 37 


9199,ST4 79 



Dues capital .... 
Profits capital .... 
34 matured shares represented by 
certificates .... 
Guaranty fimd .... 

Surplus 

Interest 

Fines 


8133,988 00 
18,706 55 

6,800 00 
2,172 33 
2.677 15 
4,817 01 
113 75 



9199,ST4 79 



Shares 
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year . 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



856 

424 

8 

23 

911 

3,108 

34 



Membenlilp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Prpftta IMatarlbntMl. 

UmiATURRD ShARRS. 



60 
27 



116 



One term, ( 

Maturrd Sbarr Crrtificatrs. 
One dividend at the rate of 5% per annum. 



Proportion of profits retained on volimtary withdrawals, n<me. 



Satea «nd ATsragM on Loaaa. 

106 real estaU loam (ayerage. $1,448.57 each; average rate. 5.30%): 5%io%, 8152.100. 
15 ahare loans (average. $144.66 each; average rate. 5.30%): 5^o%t $2,170. 



Total Xzpenses for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. 

$500.00 

2.05 



Other Expenses. 
$138.06 
.82 



Total. 

$638.06 

3.77 
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Receipts and Diabunemente. 



Rbceipts. 
DuMc^tal 
Real estate loans eliminated by 

forecloeure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by forecloeure 
Interest .... 
Fines .... 

Temporary expense 
Matured diare certificate account 
Passbook account 
Cash on hand October. 1915 



DlSBVBSBMBNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Fines 

Real estate by foreclosure 

Interest 

Temporary expense 

Matured snare certificate account 

Cash on hand October, 1016 



$36,178 00 

1,600 00 

2.000 00 

25.576 00 

2,700 00 

12 00 

8.063 63 

203 76 

15 10 

2,200 00 

6 00 

4,611 11 

$88,064 69 



$16,844 00 

224 00 

3.358 00 

2.322 20 

22 06 

1,228 20 

41,075 00 

2,800 00 

34 

1,412 01 

18 86 

653 25 

227 50 

12.878 37 

$88,064 6$ 



BdconoUlatioii of Bhare Aoeount 
and ProAts CapitaL 

Date of Imqs. Series, p^glj^^ in Fores. 



with Dim 



April 1005 
April 1006 
April 1007 
April 1008 
April 1000 
April 1010 
April 1011 
April 1012 
April 1013 
April 1014 
April 1015 
April 1016 



16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 



$183 12 

162 83 

143 53 

125 14 

107 62 

00 05 

75 13 

60 14 

45 87 

32 28 

10 83 

7 00 



50 

58 

07 

83 

166 

168 

222 

200 

365 

426 

551 

704 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Total Yahie. 

$10,804 08 
0.444 14 
13.022 41 
10.386 62 
17.864 02 
15.270 60 
16,678 86 
12.560 26 
16,742 55 
13.751 28 
10.650 83 
5,558 00 

148 00 

$li8,800 if 



$133,088 00 

18.706 55 

1.106 00 



$li8,800 if 



Dates or Examikatign and Axmrr. June 10-22 indusiye. 
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NORTH DORCHESTER CO-OPERATIVE BANK, BOSTON. 

39 SAVIN HILL AVINUS (DORCHS8TEB DI8TBICT). 

Incorporated July 20, 1907. Befan business August 20, 1907. 

Pbtbb F. Hanlby, President. Danuel J. Daly, Treasurer, 

Board cf Direetort: J. J. Brodericx, W. R. CIonnoxxt, M. H. Cbowley, D. J. Daly, J. M. Donovak. 
Fbank Driscoix, M. J. Dbucoll, Edward Ford, P. F. Hamlby, J. L. Harty, C. J. Lavis, J. F. 

MORRISSXY, F. A. MORITX, WxLLIAM MURTHY, J. E. SUUJVAN. 

Security Committee: P. F. HAinjBY, J. J. Brodbrxck. M. J. Drucoll. 

Regular meetings for receipt of moneys the third Tuesday ci each month. 



8TATIMSMT OF COHDITIOir AT THS CL08B OF THS OGTOBSE BUBOEBB, 191t. 

Assets. 

Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Unpaid interest . 

Unpaid fines 

Permanent expense account 

Cash «... 



$202,500 00 


11,335 00 


1,477 44 


418 21 


53 76 


152 49 


23356 36 


tiS9,T9S se 



LiabllttlM. 




Dues capital 
Profits capital . 
Guaranty fimd . 
Surplus .... 
Forfeited share account 


S206.827 00 

30,156 64 

1,489 16 

1,255 22 

50 00 

15 24 



$189,798 86 



Shares. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force 



957 

801 

60 

1.438 

4,954 



BCambarshlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



88 

96 

497 

117 



Profits Distributed. 

Unmaturrd Sharks. 
First term, 1K%; second term, 1K%; third term, 
l)i%: foi^ term, 1K%. 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; 20% on 
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 5% on series from 7 to 8 years 
old; after 8 years, none. 

Sates and Averages on Loans. 

75 real estate loans (average, $2,773.97 each; average rate, 5.49%): 5%, $15,000; 5H%. $173,000; 6%, 

$14,500. 
44 share loans (average, $257.61 each; average rate. 5.98%): 5H%. $400; 6%. $10,935. 



Total Szpenses for Tear. 



Amount paid for . 
Cost per $1,000 of i 



$500.00 
2.08 



Other Expenses. 
$235.77 



Total 
$735.77 
3.06 
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BMoneillftUon of Bhaf Aoootmt with Dims 
and Profiti C9pittl. 


RSCEIPTB. 

DuMoapitol 


$60,176 00 


Date of Isns. Series. 


Vahis 
per Share. 


in^K Total Value. 


Real estote loans repaid 


13,700 00 








m xfwOT 




Share loam repaid 


5,370 00 


Au«. 


1907 


1 


$140 35 


121 


$16,982 35 


Interest .... 


11.515 04 


Nov. 


1907 


2 


135 82 


95 


12.902 90 


Fines .... 


461 17 


Feb. 


1906 


3 


181 28 


114 


14.965 92 


Transfer fees 


1 75 


May 


1908 


4 


126 82 


32 


4.058 24 


Withdrawal profits 


349 11 


Aug. 


1908 


5 


122 25 


30 


3.667 50 


Forfeited profits . 


25 80 


Feb. 


1909 


6 


118 48 


45 


5.106 60 


Forfeited share account 


1.254 50 


May 


1909 


7 


109 08 


56 


6,108 48 


Cash on hand October. 1915 


8.221 79 


Aug. 


1909 


8 


104 73 


49 


5.131 77 






Nov. 
Feb. 


1909 
1910 


9 
10 


100 57 
96 38 


29 
76 


2.916 53 
7.824 88 




$101,0Tf It 






May 

Auc 


1910 
1910 


11 
12 


92 23 
88 14 


99 
62 


9.130 77 






5.464 68 


Disbursements. 




nS?. 


1910 


13 


84 08 


58 


4.456 24 


Dues capital withdrawn 


$20,374 00 


Feb. 


1911 


14 


80 06 


58 


4.648 48 


Dues capital forfeited . 


1.200 00 


May 


1911 


15 


76 06 


110 


8.868 80 


Profits capitol withdrawn 


2.053 36 


Aug. 


1911 


16 


72 15 


50 


3.607 50 


Profits capital forfeited 


108 80 


Nov. 


1911 


17 


68 27 


127 


8.670 29 


Real estate loans 


43.000 00 


Feb. 


1912 


18 


64 44 


174 


11,212 56 


Share loans 


8,520 00 


May 


1912 


19 


60 66 


168 


10.190 88 


Fines .... 


1 30 


Aug. 


1912 


20 


56 91 


165 


9.890 15 




7 50 


Nov. 


1912 


21 


58 22 


186 


7.287 92 


Interest .... 


8 71 


Feb. 


1913 


22 


49 59 


102 


5.058 18 


Temporary expense 


785 77 


May 


1913 


23 


45 98 


222 


104W7 56 


Forfeited share account 


1.204 50 


Aug. 


1913 


24 


42 42 


67 


2.842 14 


Surplus .... 


904 


Nov. 


1918 


25 


38 91 


198 


7.704 18 


SuR>ense aocomit 

Cashon hand October, 1916 


82 


Feb. 


1914 


26 


35 44 


826 


11,553 44 


23.856 36 


May 


1914 


27 


32 01 


317 


10.147 17 






Aug. 
Nov. 


1914 
1914 


28 
29 


28 68 
25 29 


121 
178 


3.464 23 
4.375 17 




$iai.07i It 






Feb. 
May 


1915 
1915 


30 
31 


21 99 
18 73 


266 
279 


5.827 35 






5.225 67 






Aug. 


1915 


32 


15 51 


207 


3.210 57 






Nov. 


1915 


83 


12 83 


296 


8.674 84 






Feb. 


1916 


84 


9 19 


281 


2,582 39 






May 


1916 


85 


6 09 


89 


542 01 






Aug. 


1916 


86 


8 03 


160 


484 80 






Dues paid in 
Dues capital 


advanoe . 


s 


146 00 




$189,188 $4 




$206,827 00 






Profits capital 


, 


, 


30.156 64 






Unpaid dues 




. 


. 


1.600 00 














' 


$189,188 $4 



Dates of ExAUXNATioifi aito Auorr. January 7-10 inclusive. 
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NORTH EA8T0N CO-OPI&4TIVE BANK, NORTH XA8TON. 

IS OMMTJtS 8TBIST. 

Incorporated April 23, 1889. Began buainoas April 23, 1889. 

L. B. Cbockbtt. PrwidmU, William H. Clbmbnts. Treamrer, 

Beard of Direeton: John Baldwin. W. H. Clbmxntb. F. L. Cbockbtt, L. B. Cbockbtt. Con. Dailbt, 
Q. H. DbWrTjW. N. Howabd. T. F. Ladd, Sandbb Labson, Fbbdbbick Pobtbb, A. B. Sladbn. 
J. M. Smitb, w. a. Smith, E. P. Spoonbb. H. F. Thatbb. 

Steurtty Committee: G. H. DbWitt, A. B. Sladbn. L. B. Cbockbtt. 

Resular meetinss for receipt of moaeyt the third Monday of each month. 



8TATSMXNT OF COHDZTIOir AT THS CX.08S OF THX OCTOBER BUSIMBBB, int. 

Assets. 

Loans on real estate . . 8286.460 00 

Loans on shares .... 6.360 00 

Unpaid interest .... 1.575 00 

Unpaid fines .... 105 96 

Permanent expense account 50 00 

Cash 19,407 42 



fSU.ttt 88 



LlBbllitlsi. 




Dues capital .... 
Profits oaidtal .... 

certificates .... 
Guaranty fund .... 
Surplus 


8240.827 00 
52,527 74 

11,400 00 
4.956 71 
8.736 98 



$SlS,ftt 88 



Shares. 
Issued durinc year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



1.269 

631 

11 

50 

87 

1,571 

5.229 

57 



Mambanhip. 
Added during year 
Withdrawn during year 
Members 
Borrowers .... 



Profits Distributed. 
Unmatubbd Shabbs. 
First term. 8%; second term. 3%. 

Matubbd Shabb Cbbtificatbs. 
First term. 2H%; second term. 2H%. 



61 

35 

587 

224 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 srears old; after 5 

years, none. 



SatM and ATsragM on Loans. 

its real eetaU loane (average. $1,344.83 each; average rate. 6%): 6%, $286,450. 
MS ehare loane (average, $233.04 each; average rate, 6%): 6%, $5,360. 



Total Bxpensas for Tear. 



Amount paid for . . 
Cost per $1,000 of assets 



$786.97 
2.61 



Other] 

$512.92 

1.63 



Total. 
$1,299.89 

4.14 
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Receipts and Disbunemente. 



Rbcbxpts. 
Dues capital 
Real estate loans eUminated by 

foreolosxire . . . . 
Beal estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Retired share account . 
Matured share account 
Matured share certificate account 
Personal acooimts 
Surplus .... 
Cash on hand October, 1015 



DxSBUIUIBiaNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital retired 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Retired share account . 

Matured share account 

Matured share certificate account 

Personal accounts 

Guaranty fund . 

Cash on hand October. 1016 



$61,251 00 
1.200 00 



2,000 00 


37.950 00 


4.553 00 


1,150 00 


17.195 78 


669 87 


3 00 


360 68 


4 89 


56 10 


9,666 10 


17.491 26 


6,800 00 


10 00 


139 91 


11,185 65 


$171.68T U 



$26,986 00 

211 00 

6,786 00 

12.102 00 

4.636 35 

19 55 

2,651 70 

5,302 26 

58.300 00 

4,520 00 

1,161 80 

701 40 

1.241 12 

108 77 

56 10 

9.666 10 

17.491 26 

200 00 

10 00 

129 91 

19.407 42 

flTl,68T U 



DateofI 



I of Blure Aceotmt with Duet 
and Proltti Cn>itaL 

Vahie 8 

* per Share. inFoiee. 



TVrtalVahie. 



April 1905 


83 


Oct. 1905 


34 


April 1906 


35 


Oct. 1906 


86 


April 1907 


37 


Oct. 1907 


38 


April 1908 


39 


Oct. 1908 


40 


April 1909 


41 


Oct. 1909 


42 


April 1910 


43 


Oct. 1910 


44 


April 1911 


45 


Oct. 1911 


46 


April 1912 


47 


Oct. 1912 


48 


May 1913 


49 


Nov. 1913 


50 


May 1914 


51 


Nov. 1914 


52 


May 1915 


53 


Nov. 1915 


54 


May 1916 


55 



$199 95 
188 21 
176 80 
165 72 
154 97 
144 55 
134 41 
124 58 
115 04 
105 77 
96 77 

88 03 
79 53. 
71 29 
63 29 
55 52 
46 75 

89 47 
32 39 
25 52 
18 86 
12 89 

6 10 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



24 
73 
89 
85 
118 
93 
124 
126 
124 
159 
104 
157 
185 
288 
288 
191 
266 
248 
532 
829 
468 
516 
697 



$4,798 80 

13.739 33 

15.735 20 

14.086 20 

18.286 46 

13,443 15 

16.666 84 

15.697 08 

14.264 96 

16.817 43 

10,064 08 

13320 71 

14,718 05 

16,610 57 

18,227 52 

10,604 32 

12.435 50 

9.788 56 

17.231 48 

8.396 OR 

8.826 48 

6,393 24 

4,251 70 

80 00 

$tt4,97$ T« 



$240,327 00 

52,527 74 

2,124 00 

$t94,f7$ T4 



Dates of Examination and Auorr, October 9-13 inclusive. 



NORTH WSTMOUTH CO-OPERATIVE BANK, NORTH WETMOUTH. 

48 SKA STRUT. 

Incorporated September 26. 1910. Began business October 1. 1910. 
Gbobge a. Walkeb. President. Edwin R. Sampson. Treaturer. 

Board of DireeU>r§: A. H. Aloen. A. W. Babtlett. T. R. BiiANCHAbd, J. W. Coloan, W. P. Den- 

BBOEDEB, p. J. DeBBIO, S. G. DxTNBAB, SoIX>MON FOBO, J. P. HOLBBOOK. W. J. HOLBBOOK, 

E. H. Kavanaoh, p. K. Nisbet, E. R. Sampson, W. T. Seabubt, J. H. Towbb, G. A. Walkeb. 
R. H. Whitxng, W. H. Wilde. 

Security Committee: S. Q. Dunbab, A. H. Alden, R. H. WmriNa. 

Regular meetings for receipt of monesrs the first Saturday of each month. 
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8TATIMSMT OF OOHDITIOir AT THS CLOSB OF THS OCTOBER BU8I1IS88, 191t. 



Loans on reml estate 
Loans on shares . 
Permanent esqwnse account 
Cash . . . . 



$152,500 00 

2,530 00 

130 76 

9,479 16 

$164,639 9t 



LiabUitlwi. 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 



$143,772 00 

18,810 44 

1,182 11 

875 37 

$164,639 9t 



Bharei. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force 



1,269 

396 

57 

906 

3,981 



Mambsnhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



140 



451 
97 



Proflti Distributed. 
Unmatusbd Shabss. 
First term, 2$i%; second term, 2^%. 



Proportion of profits retained on voluntary withdrawals, 25% on series lesa than 4 years <^; alter 4 

years, none. 



Sates and ATsraget on Loans. 

89 reai utate loant (average, $1,713.48 each; average rate, 6%): 6%, $152,500. 
10 $hare loan* (aversge, $263 each; average rate, 6%): 6%, $2,530. 



Total 



Amount paid f ot . 
Cost per $1,000 of assets 



Eecoiptt and Disbunements. 



Rbcbxpts. 




Dues capital 


' $47,051 00 


Beal estate loans repaid 


10,400 00 


Share loans repaid 


520 00 


Interest 




8,480 81 


Fines 




230 28 


Transfer fees 




1 50 


Withdrawal profits 




91 09 


Forfeited profits . 




72 55 


Temporary expense 




60 00 


Cash on hand October, 1915 


3,896 52 




$70,80$ T6 


DiSBVBSBMWfTS. 




Dues capital withdrawn 


$8,455 00 


Dues capital forfeited . 


1,214 00 


Profits capital withdrawn 


640 30 


Profits capital forfeited 


127 35 


Real estate loans 


47,600 00 


Share loans 


2,325 00 


Temporary expense 


482 25 


Permanent expense 


105 76 


Forfeited share account 


374 93 


Cash on hand October, 


1916 


9,479 16 



$70,80$ T6 



M f OI 


r Tear. 










Salaries. Other Expenses. 


Total. 




$283.32 $238.93 


$522.25 






1.72 


1.45 


3.17 


Eeco 


neUiat 


ion of Share Aeootmt with Doss 






and Proltti Capital. 




DatecfI«s.8«i«s.pJ^ 


Shane 
m Force. 


Total Value. 


Oct. 


1910 


1 $86 56 


541 


$46,828 96 


May 


1911 


2 77 08 


806 


23,586 48 


Nov. 


1911 


3 69 14 


179 


12,376 06 


May 


1912 


4 61 36 


200 


12,272 00 


Nov. 


1912 


5 53 78 


269 


14,466 82 


May 


1913 


6 46 40 


226 


10486 40 


Nov. 


1913 


7 39 22 

8 32 23 


225 


8,824 50 


May 


1914 


346 


11.151 58 


Nov. 


1914 


9 25 43 


267 


6.789 81 


May 


1915 


10 18 81 


305 


5.737 05 


Nov. 


1915 


11 12 37 


704 


8,708 48 


May 


1916 


12 6 10 


413 


2,519 30 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



297 00 



$164,044 U 



$143,772 00 

18,810 44 

1.462 00 

$164,044 U 



Datk of Examination and Aunrr, July 20. 
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NORWOOD CO-OPIBATIVE BANK, NORWOOD. 
TtT wABHmaTOir btbht. 

Inoorporatod September 20, 1889. Began buaineaB October 1, 1889. 

Framcu O. WnfSLOw, PretidenL Iktino 8. Fooa, Tretuurer. 

Board of Direetort: F. G. Aumm, E. H. Babtlbtt, H. L. Botdbt, D. K Callahaw, Hamrr Cbo6bt, 
F. A. Falbs, F. L. Fubxb, I. 8. Fooo, H. w. Oat, J. A. HAsmoBM, J. E. Pmn>BBOA»r, O. A. 
BruNTCNKB, W. F. Tnm>xr. R. R. Williamson, F. O. Wimblo^. 

Security CommiUu: F. Q. Allbk, F. L. Fubxb, F. A. Falbs. 

Regular meetingi for receipt of monejrs the firrt Tueaday of each month. 



8TATIMSMT OF OOHDmOir AT THS CLOSB OF THX OCTOBER VUUXWBM, int. 



$850,700 00 

11.610 00 

3,130 80 

67 88 

335 34 

880 40 

60,316 13 



Loana on real estate 
Loans on shares . 
Real estate by foreclosure, etc. 
Unpaid fines 

Temporary expense a90ount 
' Mortgage Dalanee 
Cash .... 



LUbUitiM. 


Dues capital 


. $745,131 00 


Profits capital . 


150.962 12 


Quaraalyfund . 


10.286 87 


Surplus 


17.447 85 


Interest 


3.013 97 


Transforlees 


1 00 


Withdrawal profits 


102 74 


Security committee 


4 60 



•9M,940 0i 



Shares. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 



3,634 

1,799 

4 

510 

112 

4,922 

17,128 



BCambsrahip. 
Added during year 
Withdrawn during year 
Members .... 
Bon 



351 

224 

1.922 

491 



Profiti Diitributed. 

Unmatubbd Sbarbs. 
First term, 8%; second term. 3%. 



Pr<q;>ortion of jurofits retained on voluntary wiUidrawals. 25%. 



SfttM and ATorafM on Loans. 



Ut real ettaU loam (arerage, $1,906.34 each; average rate. 6%): 6%. $850,700. 
69 ehare loam (average, $168.26 each; average rate, 6%): 6%. $11,610. 



Amount paid for . 
Cost per $1,000 of aaseto 



Total KzpenMB for Taar. 

Salsnei. 

$2,000.00 

2.16 



Other Expenses. ToUl. 
$1,047.62 $3,047.62 
1.13 3.29 
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Beceipti and DltbunamMiti. 



RacxiPTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Mortcases . 

Real estate by foreclosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Profits capital 
Forfeited share account 
Retired share acoount . 
Matured share account 
Surplus ... 
Security committee 
Cash on hand October, 1915 



$196,760 00 

132,000 00 

12,975 00 

640 14 

575 83 

53,602 14 

1.016 42 

5 75 

1,707 24 

2 40 

08 81 

76 00 

94.406 38 

21,642 00 

14 78 

97 50 

4,660 25 





$519,270 $4 


DI8BUB8XMEMT8. 




Dues capital withdrawn 


$56,454 00 


Dues capital f<»feited . 


76 00 




67,018 00 


Dues capital matured . 


16,680 00 


Profits capital withdrawn 


7,739 69 


Profito capital forfeited 


240 


I^fits capital retired . 


26,593 50 


Profits capital matured 


6,720 00 


Real estate loans 


142,700 00 


Share loans 


14.315 00 


Mortgages .... 


1.411 50 


Fines .... 


60 


Real estate by foreclosure . 

Interest 

Temporary expense 


126 85 
1,005 26 
3,047 62 


Forfeited share account 


76 00 


Retired share account . 


94,406 38 


Matured share account 


21,542 00 


Surplus 


37 81 


Security committee 


102 00 


Cash on hand October. 1916 


60,216 13 




$519,270 64 



B»conc1Hatton of Share Aeeount with Duei 
and Proltti CM>ital. 

DatecfLwie.8«i«i.pJ«^ i^^ Total Vahie. 

April 1905 
Oct. 1905 
April 1906 
Oct. 1906 
April 1907 
Oct. 1907 
April 1908 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



82 


$199 00 


145 


$28355 00 


83 


187 80 


134 


25,098 20 


84 


175 96 


205 


86,071 80 


85 


164 93 


224 


36,944 82 


36 


154 24 


333 


51,361 92 


37 


143 84 


260 


37,398 40 


88 


133 77 


306 


40,799 85 


39 


123 98 


428 


53,063 44 


40 


114 47 


866 


41,896 02 


41 


105 28 


826 


84304 98 


42 


96 29 


485 


46,700 65 


43 


87 60 


415 


86,354 00 


44 


79 15 


740 


58,571 00 


45 


70 94 


657 


46,607 58 


46 


62 98 


714 


44.967 72 


47 


55 27 


888 


49.079 76 


48 


47 78 


950 


45.391 00 


49 


40 49 


1.198 


48.507 02 


50 


83 40 


1.342 


44322 80 


51 


26 58 


1.056 


28,015 68 


52 


19 86 


1.556 


80.902 16 


58 


18 89 


1.398 


18.719 22 


54 


7 10 


1326 


12.964 60 


55 


1 00 


1.177 


1.177 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



425 00 



$$$$.99$ 11 



$745,131 00 

150,952 12 

2,916 00 

$$9$,9M 11 



Dates or Examination and Axtdit, September 22-30 inclusive. 



ORANQX CO-OPERATIVE BANK, ORANGE. 

BCANN'8 BLOCK. 

Incorporated January 8, 1889. Began buainess January 23, 1889. 

Hbbvxt S. Dawlet. PrendenL Jamsb D. Kimball, Treawrer. 

Board of Director:' A. W. Ballou, H. S. Dawlet, F. A. Dextbe, Obcab Fuller, ti. C. Gates, E. S. 
Hall, O. P. Habrinqton, F. A. Hows, J. D. Kimball, Z. W. Lamb, J. A. McKenna, F. E. Pabkbb, 
F. W. Platts, G. p. Shbbwin. 

Security Committee: E. S. Hall, J. D. Kimball. F. W. Platts. 

Regular meetings for receipt of monesrs the fourth Wednesday of each month. 
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8TATIMSMT OF COHDZTIOir AT THX CL08B OF THS OGTOBEB BTSBOEMB, 191t. 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Temporary expense account 
Cash . . . . 



$224,995 00 

3,215 00 

385 00 

51 64 

16.177 72 



9t44.8M M% 



XdftbllttlM. 



DuescaiMtal 
Profits oapitol 
Guaranty fund 
Surplus 
Interest 
Fines 



Withdrawal profits 



$193,106 00 

36.335 11 

2.692 43 

7.961 05 

4.565 79 

121 17 

40 81 

9t44,8MS6 



Bharet. 



Issued during year 
Withdrawn during year 
Retired durixig year 
Matured during srear 
Shares now pledged 
Shares in force 



1.391 

323 

70 

39 

1.284 

4.676 



Profits Dlitrilnited. 

Unmatdbbd Shabbs. 
First term. 3%; second term, 3%. 

Proportion of profits retained on voluntary with^wals, 25% of last dividend. 



Membership. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



116 

43 

547 

212 



Bfttee and Armgm on Lomm. 

201 real estaU loana (average. $1,119.35 each; average rate. 5.97%): 5%. $6,000; 6%. $218,995. 
£3 Mhare loans (average. $139.78 each; average rate, 6%): 6%, $3,215. 



Total Szpenset for Tear. 



.\mount paid for . 
Cost per $1,000 of assets 



Salaries. 


Other Expenses. 


TotaU 


$550.00 


$244.33 


$794.33 


2.24 


1.00 


3.24 



Receipts and Disbursements. 



Rbcbzptb. 
Dues capital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Profits capital 
Cash on hand October. 1915 



DiSBURSBlfBNTB. 

Dues caintal withdrawn 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital retired . 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Surplus .... 
Cash on hand October. 1916 



$52,843 00 

5.050 00 

27.475 00 

3.045 00 

13.446 27 

377 07 

2 25 

94 68 

25 

4.225 17 



flO$.6S8 69 



$12,060 00 

9.660 00 

5.460 00 

1.710 56 

4.117 40 

2.287 16 

51.330 00 

2.875 00 

86 27 

794 33 

25 

16.177 72 

flO$.6S8 69 



Beeoneiliation of Share Aceotmt with Dues 
and Profits Capital. 

per*^. inForoe. Total Vahw. 



Date of 



July 1905 

Jan. 1906 

July 1906 

Jan. 1907 

July 1907 

Jan. 1908 

July 1908 

Jan. 1909 

July 1909 

Jan. 1910 

July 1910 

Jan. 1911 

July 1911 

Jan. 1912 

July 1912 

Jan. 1913 

July 1913 

Jan. 1914 

July 1914 

Jan. 1915 

July 1915 

Jan. 1916 

July 1916 



34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 



$189 43 
178 36 
167 52 
156 98 
146 67 
136 66 
126 94 
117 45 
108 23 
99 28 
90 58 
82 13 
73 93 
65 98 
58 26 
50 76 
43 47 
36 39 
29 53 
22 87 
16 39 
10 10 
4 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 
Suspense dues 



66 

67 

37 

154 

20 

122 

43 

71 

87 

84 

92 

217 

131 

198 

150 

270 

196 

384 

157 

356 

452 

839 

483 



$12,502 38 

11,950 12 
6.198 24 

24.174 92 
' 2.933 40 

16.672 52 
5.458 42 
8338 95 
9.416 01 
8.339 52 
8.333 36 

17322 21 
9.684 83 

13.064 04 
8.739 00 

13.705 20 
8.520 12 

13,973 76 
4.636 21 
8.141 72 
7.408 28 
8.473 90 
1.932 00 

21 00 

ttt0,440 U 



$193,108 00 

36.335 11 

991 00 

6 00 

ttt0,440 U 



Datss or ExAMiNATXON AND AuDrr. July 19, 20. 
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PEABODY CO-OPIBATIVE BANK, PKABODY. 

10 PBABODT 8QUABI. 

Incorporated May 28, 1888. Began budneas June 16. 1888. 

P. H. O'CoNOB, Prendent. Johk A. Tsaqub. Treasurer, 

Board of Dirodors: C. S. Batchkldbr. P. H. Colbmait, B. Q. Hall. H. V. Hunt, Jttstus Jonbb, 
S. S. LrrrLEFiBLD, P. H. 0'Ck>NOR. L. P. Osborn, Lbvi Pbbstoic, Alonseo Raddik. F. H. Sanqer. 
W. F. Bawteb, J. A. Tbagub, P. J. Woooe. 

Security Committee: Lbvi pBBaroif, Jubtus Jonbb, Alomzo BiADDIn. 

R^pilar meetings fw receipt of moneys the tiiird Saturday of each month. 



8TATSMXNT OF COHDITIOir AT THS CL08S OF THS OCTOBER BUSIHSSfl, 1916. 



Loans on real estate 
Loans on shares . 
Permanent eiQ>ense account 
Temporary expense account 
Insurance and taxes paid 
Cash . . . . 



$1,368,060 55 

36.300 00 

503 29 

1,598 07 

601 16 

47,031 38 


$1,451,984 46 



Dues capital . . . . 


$1,130,508 00 


Profits capital . . . . 


197,284 30 


343 matured shares represented by 




certificates .... 


68.600 00 


Guaranty fund . . . . 


11.734 80 


Surplus 


11.099 23 


Interest 


32.608 59 


Fines 


698 77 


Transfer fees . . . . 


3 00 


Withdrawal profits 


324 70 


Forfeited share accoimt 


523 06 



$1,451,964 48 



Shares 
Issued during year 
Withdrawn dfuring year 
Forfeited during year 
Matured diuing year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



5,657 

3,109 

20 

549 

7,800 

24,290 

343 



MambBTihip. 

Added during year 

Withdrawn during year 

Members ..... 


518 

323 

2,778 




817 



ProfltB Diitributed. 
Unmatubbd Shabbs. 
First term, 2^%; second term, 2}i%, 

Matubbd Shasb Cbbtipicates. 
First term. 2K%; Second term, 2M%* 



Proportion of profits retained on voluntary witlidrawals. 10^^ on series not over 54 months old; after 

54 months, none. 



Sates and A Tw ag s s on Loans. 

76£ real estate loans (averam. $1,795.34 each; average rate. 5H%): 5H%, $1,368,050.55. 
97 share loans (average, $374.23 each; average rate, 5H%): 5>i^%, $36,300. 



Total Izpensss for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salarifls. 


Other Bxpeoses. 


Total. 


$2,495.99 


$1,663.17 


$4,159.16 


1.72 


1.14 


2.86 
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Keeeipti and Dlsbunementi. 



RjBC'BlPTS. 

Dues capital 

Real estate loana eliminated by 

foredoeure . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Permanent expense 
Forfeited share account 
Matured share certificate aopount 
Mortgage balance 
Insurance and taxes 
Cash on hand October, 1915 



DlSBUBSEMBirrS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Fines .... 

Real estate by foreclosure 
Interest .... 
Temporary expense 
Permanent expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Insurance and taxes 
Suspense account 
Mortgage balance 
Dividend on matured share certifi- 
cates .... 
Cash on hand October, 1916 



$287,277 00 
1,500 00 

9.800 00 

227,750 00 

23.550 00 

1,545 01 
75,892 67 

1,645 46 

10 00 
566 36 
150 00 

97 01 

26.400 00 

128 15 

11 00 
41,276 77 



$117339 00 

172 00 

78365 00 

18,654 41 

10 20 

30.920 84 

359.851 48 

30,800 00 

1 10 

1.545 01 

763 57 

4.033 16 

929 29 

153 61 

604 80 

2.200 00 

512 16 

99 93 

24 99 

2.587 50 
47.031 38 



ftVT.nS 48 



B«oonoilUtion of Shm Aceotint with Does 
and Proltti CM>ital. 

DateofI«ie.8«ri«s.pJ«^ .J^ TotalVdue. 



Dec. 1904 

June 1905 

Dec. 1905 

June 1906 

Dec. 1906 

June 1907 

Dec. 1907 

June 1908 

Dec. 1908 

June 1909 

Dec. 1909 

June 1910 

Dec. 1910 

June 1911 

Dec. 1911 

June 1912 

Dec. 1912 

June 1913 

Dec. 1913 

June 1914 

Dec. 1914 

June 1915 

Dec. 1915 

June 1916 



34 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 



$195 77 

184 86 

174 18 

163 85 

153 75 

143 91 

134 31 

124 97 

115 89 

107 04 

98 46 

90 05 

81 91 

73 96 

66 21 

58 66 

51 81 

44 16 

37 19 

30 41 

23 80 

17 86 

11 10 

5 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



318 

317 

627 

258 

378 

317 

359 

446 

384 

566 

813 

799 

886 

961 

787 

1.167 

1.307 

1.109 

1.590 

1,705 

2.117 

2.018 

2.858 

2.653 



$62,254 
68.600 
91.792 
42.273 
58.117 
45.619 
48.217 
55.736 
44.601 
60.584 
80.047 
71.949 
72.572 
71.075 
48.796 
68.456 
67.062 
48.973 
59.182 
51,849 
60.384 
35.032 
28.393 
13.265 



86 
62 
86 
30 
50 
47 
29 
62 
76 
64 
08 
95 
26 
66 
77 
22 
17 
44 
10 
05 
60 
48 
80 
00 



987 00 



fl,tSi,tTT $0 



. $1,130,508 00 

197.284 30 

7.885 00 

fl,tSi.tT7 to 



Dates of Examination and Audit. November 6-14 inclusive. 
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PEOPLES CO-OPERATIVE BANK, FALL RIVEB. 

•0 BIDrOBD 8TBIIT. 

InoorpoTAtad February 18, 1882. Began bunness March 15, 1882. 

JoHjr H. EsTSS. Prfidtnt, Chabubs H. Dxtbtkb, TreoMurer, 

Board of Diredon: W, H. Blakchkttb, F. C. Bbownsll, J. B. CLxrroM, A. P. Davol, J. E. Estbs, 
Patbick KxBBAir, C. E. Mills, Michabl Swbbnbt, Matthew THOMPsoir, Joseph Txtbneb. 

Security CommitU^: A. P. Davol, C. H. Dubtbb, J. H. Eotbs, Patbick Kibbah, Michael Sweeney. 

Regular meetingw for receipt of mooesrs the third Wednesday of each month. 

8TATIMSMT OF COHDmOir AT THS CL08S OF THS OGTOBEB BUSZHBSS, Itlt 

LiBbilitlM. 

Dues capital .... $335,510 00 

Profits capital .... 63.542 18 
103 matured shares represented by 

certificates .... 20,600 00 

Guaranty fund .... 5,587 62 

Surplus 12,760 83 

Dividend on matured share certifi- 
cates 480 25 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Cash 



$400,803 22 

10,750 00 

720 00 

26,122 67 



Shmres. 
Issued during year 
Withdrawn during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



2.601 

1,467 

35 

41 

2.606 

8,023 

103 



Membsnhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profits Distributed. 

Unmatubbd Shabbs. 
First term. 2H%1 second term, 2H%> 
Extra dividend first term, H%. 

Matubed Shabb Cbbtipicatbs. 
First term, 2H%; second term, 2H%> 



103 
108 
728 
181 



Prop<Mrtion <tf profits retained on voluntary withdrawals, none. 



Sates and Amngm on Loans. 

145 roal eataU loam (average, $2,764.78 each; average rate, 5H%): 5H%. $400,803.22. 
Se ahart loant (average. $208.61 each; average rate, 5H%): 5>i%. $10,700; 6%. $50. 



Amount paid for . 
Cost per $1,000 of i 



Total Izpensot for Toar. 

Salaries. 

$1,600.00 

3.65 



Other Ezpensei . Total. 

$473.15 $2,073.15 

1.06 4.73 
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B6ceti»ti and Diibunementi. 



Recbiptb. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest .... 
Fines .... 

Matured share certificate account 
Guaranty fund . 
Profits capital 

Sur^us .... 
Cash on hand October, 1915 



DisBUBssiiaim. 
Dues capital withdrawn 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital retired . 
Profits capitaHnatured 
Real estate loans 
Share loans 

Interest .... 
Temporary expense 
Dividend on matured share cerUfi> 

oates 
Suridus .... 
Cash on hand October, 1910 



$94,912 00 

95.100 00 

7.750 00 

22.158 03 

504 43 

8.200 00 

90 57 

20 

12 79 

14.923 70 



IStt.tll Tl 



$38,224 00 
5.040 00 
5.951 00 
4,336 78 
1.740 55 
2.237 37 

145.625 02 

11.300 00 

188 62 

2.073 15 

721 99 

90 57 

26.122 67 

•MS.tll Tl 



EeconcflUtion of Bhara Aeootmt 
and Proltti OM>ital. 

Dateori.«e.8e«..^-gi^ia« 
Nov. 1904 47 $199 14 64 

May 1905 48 188 27 



Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 



49 
50 
51 
52 
53 
54 
55 
66 
57 
58 
59 
60 
61 



64 
65 
66 
67 
68 
69 



May 1916 70 



177 68 

167 33 

157 23 

147 36 

137 73 

128 35 

119 20 

110 28 

101 57 

93 08 

84 76 

76 68 

68 75 

61 05 

53 54 

46 23 

39 11 

32 16 

25 39 

18 79 

12 35 



92 
144 
106 
117 
114 
108 

92 
192 
256 
136 
139 
311 

88 
236 
214 
267 
318 
559 
634 
732 
778 
968 



with DiMi 



Total Vabe. 

$12,744 96 
17.320 84 
25.585 92 
17.736 98 
18.895 91 
16.799 04 
14374 84 
11.708 20 
22386 40 



6 09 1.863 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



13313 52 
12.938 12 
26360 36 

6.747 84 
16325 00 
18.064 70 
14395 18 
14,701 14 
21.862 49 
20.389 44 
18,585 48 
14,524 67 
11,954 80 

8300 67 

85 00 



$335,516 00 

63342 18 

1.175 00 

•4M,t8$ 18 



Datks op Examimation xsd Audit, October 2-4 inclusive. 



PILGRIM CO-OPERATIVE BANK, COHA8SET. 
MAIN 8TBIIT. 

Incorporated April 26, 1916. Began business May 16, 1916. 

Edward F. Willcdtt, Preaident. E. Clarence Hovet, Jr., Treasurer, 

Board of Dirtdore: S. A. Aokkw, F. T. Bailet, H. K. Barton, C. L. Bremer, H. E. Fernald, H. T. 
Fooo, M. A. Orassib, T. L. Grassie. Frederick HiNCHLtrrE, E. C. Hovet. Jr., Oborob Jason. 
Cornelius Kebtb, M. L. Lbonabd. O. W. Lewis. F. F. Martin. Jr., C. S. McDowell. A. F. 
Servan, Waltbb Srubbruk. E. H. Sparrell, T. A. Stbvbns. R. H. Tisdalb. E. N. Tower, 
C. H. Tbott, E. F. WiLLCUTT, J. N. Willcutt. 

Security Committee: F. T. Bailet, C. S. McDowell, Walter Shuebruk, J. N. Willcutt. 

Regular meetings for receipt of moneys the third Tuesday of each month . 
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stathoht of oorsitiok at tbs olou or na ootobbb Biniima, in*. 

LUbUlUM. 



Loans on real estate $10,060 00 
Leas amount due 800 00 


$0.260 00 

60 00 

196 69 

68 00 

1.138 63 

$10J0$ U 


Dues capital .... 
Profits capital .... 
Guaranty fund .... 
Surplus 

Added during year 
Withdrawn during year • 
Members 


$10,551 00 

129 12 

10 50 

12 60 


T<iWt«f on shares .... 

Temporary expense account 
Cash 




flO,TOS U 


Sham. 

Issued during year 
Withdrawn during year 

Shares in forre 


. 1.796 
14 
61 

. 1.782 


309 

6 

304 




10 




Proflti Dlatrlbuted. 

Unmatobbd Shabss. 
First term, l>i%; second term* IH%' 





Proportion of profito retained on voluntary withdrawals. 20% on series less than 4 years old; 12H% on 
series from 4 to 8 years old; after 8 years, none. 



Bates and Aroragw on Loam. 



9 nal utaU loan* (average $1027.78 each; a^ 
/ thare loan (average, $50; average rate. 6%): & 



rate. 6%): 6%. $9,260. 
$50. 



Total Biponsai for Taar. 



Amount paid for . 
Cost per $1,000 of assete 



Salaries. 



Other 

* $91.08 

8.51 



Total. 
$91.08 
8.61 



Keeeiptt and Ditbimemonta. 



Rkcbipts. 
Diies camtal 

Uncompleted mortgage loans 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Tem|x>rary ezpMense 
Security committee 



DiSBUBSBMKNTB. 

Dues capital withdrawn 

Profita capital withdrawn 

Real estate loans 

Share loans 

Temporary expense 

Permanent expense 

Cash on hand October, 1916 



$10,586 00 

800 00 

193 64 

11 31 

75 

18 

36 00 

37 60 

$U,$$5 S8 



$35 00 

18 

10,050 00 

50 00 

136 46 

266 21 

1.138 53 

$U,$65 $8 



BaoonoUiation of Sharo Aceoimt with Duaa 
and Proltti Capital. 



Date of Issue. Series, pj^ 

May 1916 1 $6 08 
Aug. 1916 2 3 02 

Dues paid in advance . 



Dues capital 
Profita capital 
Unpaid dues 



in Force. 

1,668 
224 



Total Value. 

$9,472 64 
676 48 

835 00 

$10,964 U 



$10,561 00 
129 12 
304 00 

$10,964 U 



Dath of Examination and Auorr, November 20. 
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PIONUB CO-OPIBATIVI BANK, BOSTON. 
M BEOMmLD 8TBIIT. 

Inoorporated July 26. 1877. Began bunneas Augost 6. 1877. 
Edbic Eldbidob. Pnttdent, William D. Eldbxdob. 7r«Murer. 



Board cIDirtdon: W. H. Bain. E. E. Bbidob. J. W. Cousinb. Edbio Eldbidob, W. D. ] 

Q. R. Fabbbll, W. F. Fbbbmait. D. H. L. Glbabon. Abthub Hoopbb, T. R. Hughbb, J. T. Kalbb. 
C. F. Lbitbkbt. H^ p. Oakman. W. H. Robbbts, J. M. Simpion. R. 8. Wbmtwobtb. 

Security CommitU$: J. M. Sncnoxr. H. P. OAXiiAir,.W. F. Fbbbman. C. F. Lbttsicbt, R. S. WBjrrwoBTH. 

Regular meeiiogs for receipt of moneys the first Monday of each month. 



8TATI1IIHT OF OOHDmOlT AT THS CL08B OF THS OGTO: 



;. 1M6. 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Unpaid interest . 
Unpaid fines 

Temporary expense account 
Cash 



$608.750 00 

20.250 00 

1.140 00 

1.254 51 

159 50 

227 41 

36.988 52 


IMS.T69 94 



ZambOltiM. 



Dues capital 






$628.650 00 


Profits capital 






102,715 71 


Guaranty fund . 






12.128 35 


Surplus 






17.187 01 


Interest 






2.694 68 


Fines 






84 42 


Transfer fees 






25 


Withdrawal profits 






96 23 


Forfeited share account 




188 29 


Security committee 




2500 








|66$,T«9 94 



Shares. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



2.064 

998 

5 

250 

3.441 

10.196 



MMnbenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



162 

1.121 

282 



Proflti Dlitrtbntod. 

UnMATUBBD RwA ff— - 

First term. 2^%; second term. 2^%. 



Proportion of. profits retained on voluntary withdrawals, 25%. 



SfttM and ATaragw on LoanB. 

ttA real eataU loant (average, $2,695.31 each; average rate. 5.38%): 5%. $144,750; 5^%* $23,800; 5H%. 
$415,600; 5H%. $7,200; 6%. $12,400. 
70 thare loana (average. $289i» each; average rate. 5.90%): 5%. $100; SH%, $3300; 5^%, $50; 6%. 
$16,300. 



Amount paid for . 
Cost per $1,000 of asseto 



Total 



for Tear. 



Salaries. 

$1,513.20 

2.28 



Other Expenses. 
$3,647.64 
5.49 



Total 
$5,160.84 
7.77 
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B«c«ipti andlpisbttrMmsnti. 



Rbchfts. 
DuM oapital 
Rml MUte loena eliinin»ted by 

maturity of ahmres . 
Rml estate loena repaid 
Shwe loana repaid 
Mnrttigfia . 

Real estate by foreolosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profito . 
Forfeited share account 
Biatured shaia aoooont 
Mortfsce halanftt 
Security oonunittee 

CMh on hand Ootober/l915 



$115,306 00 

15.600 00 

4(8,000 00 

16.850 00 

120 00 

830 27 

88.612 70 

1.002 13 

5 76 

1.500 45 

2 51 

68 29 

80.566 86 

8 00 

880 00 

83 87 

82.178 58 





•816.469 41 


DlSBUBSBMBSm. 




Dues capital withdrawn 


$41,144 00 


Dues capital forfeited . 


115 00 


Dues oapital matured . 


36.721 00 


Profits capital withdrawn 


6.023 80 


Piofito capital forfeited 


10 06 


Profits capital matured 


12,887 19 


Real estate loans 


128.100 00 


Shareloans 


18.600 00 


Real estate by foreolosure . 


12 50 


Interest 


461 45 


Temporary expense . 


8.976 93 


Permanent expense 


92 58 


Forfeited share account 


77 66 


Matured share account 


80.566 86 


Profits oapital 


83 87 




8 00 


Security committee 


655 00 


Cash on hand October. 1916 


86.988 52 




•816.469 41 



RaooneUlation of Bhara Account with Duct 
and Profits Oapital. 

DafofI«s.86riiS.pJ«^ 



Oct. 1904 
April 1905 
Oct. 1906 
April 1906 
Oct. 1906 
April 19^ 
Oct. Ifl 
April Ifl 
Oct. Ifl 
April Ifl 
Oct. Ifl 
April Ifl 
Oct. Ifl 
April Ifl 
Oct. Ifl 
April Ifl 
Oct. Ifl 
April Ifl 
Oct. lfl.w 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



58 
54 
55 

56 
57 
58 
59 
60 
61 
62 
68 
64 
65 
66 
67 
68 
69 
70 
71 
72 
78 
74 
75 
76 
77 



$196 88 

186 87 
176 07 
166 01 
156 15 
146 58 

187 11 
127 92 
118 94 
110 18 
101 58 

98 15 
84 96 
76 96 
69 20 
61 61 
54 20 
46 96 
39 90 
38 01 
26 29 
19 73 
13 83 
7 09 
1 00 



Dues paid in advance 



Dues oapital 
Profits capital 
Unpaid dues 



«lSS. TotalVslue. 


119 


$23,428 72 


^157 


29.260 09 


251 


44.193 57 


218 


35.360 18 


256 


89.974 40 


176 


25.789 28 


170 


23.306 70 


245 


81.340 40 


267 


81.756 98 


276 


80.395 88 


272 


27.616 16 


489 


40392 85 


296 


25.068 20 


894 


80.330 12 


871 


26.678 20 


527 


82.468 47 


483 


28.468 60 


528 


24.560 08 


462 


18.438 80 


678 


22.880 78 


589 


15.484 81 


877 


17.803 21 


680 


8.897 90 


982 


6.962 38 


594 


594 00 


. 


578 00 


•688.016 n 




$528.650 00 


. 


102.715 71 


• 


3.650 00 


•686.011 71 



Datss or ExAMXNATioN]Ain> Auorr. February 18-28 inclusive. 
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PITT8FIBLD CO-OPKBATIVE BANK, PITTSFUBLD. 

IM HORTH STBHT. 

Incorporated Felmiary 16, 1889. Began burineM March 6, 1889. 

HxMBT R. PKmaoN, Prmdent. Lobsmso H. Oaicwbix, Treasurer. 

Board e^Diredare: O. 8. Ai>aiis. J. L. Bacon, R. D. Babdwxll, John Babtwi, L. H. Qahvbll, 
R. H. OAmrxLL, Matbxab McCobmick, A. A. Mills, G. W. Pbasb, H. R. PsmBON. A. W. Plttmb, 
W. W. ScHonxLD. 

Security CommiUee: A. W. Plumb. R. H. Oaicwbll, G. W. Pkasb. 

Regular meetingji for receipt of moneys the second Tuesday of each month. 



STATncmT or ooHDinoir at tbi clou of the octobse busdibbs, mt. 

LiabiliUM. 



Loans (m real estate 
Loans on shares . 
Unpaid interest . 
Cash 



. $1,192,160 00 
44,105 00 



96.239 25 





$1.SS5.S91 U 


Shans. 
Issued durins year 
Withdrawn during year x 
Forfeited during year 
Matured during year 

Shares in force 

Matured shares represented b] 


. 4.012 

. 3.524 

27 

663 

. 7,981 

. 19.766 

r certificates 474 



Dues capital .... $1,025,387 00 

Profits capital .... 174,03640 
474 matured shares represented by 

certificates .... 94300 00 

Guaranty fund . . 21.168 17 

Surplus 18.063 98 

Forfeited share account 41 00 
Dividend on matured share certifi- 
cates 1396 00 

$13$$.t91 86 



M«mb«nh^. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers . . . : 



Proflta DIstrlbutod. 

Unmatubsd Shabss. 
First term, 2H%: second term, 2H[%- 

Matubbd Shabb Cbbtdicaivs. 
First term, 2H%: second term, 2%. 



377 

379 

2,109 

791 



Pr<q;>ortion of profits retained on voluntary withdrawals, none. 



nd AtsraffM on Loans. 

6S6 real etUUe loans (average. $2,228.31 each; average rate, d%): 5%, $1,192,160. 
$66 share loans (average. $172.28 each; average rat«. 6.07%): 6%. $40330; 6%, $3,275. 



TotAl BiponMt for Toar. 



Amount paid for . 
Cose per $1,000 of assets 



Salariei. 
$4,164.00 
3.12 



Otherl 

$1,328.71 

.99 



Total. 
$5,492.71 
4.11 
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B^oeipto and Dlibunemcnti. 



Rbcsiptb. 
Dues capital 
Real Mtate loans eliminated by 

foreclosure . . 

Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Bonds and notes 
Real estate by f orecloeure 
Interest .... 
Fines .... 

Transfer fees 
Temporary expense 
Forfeited share account 
Matured share certificate account 
Cash on hand October, 1915 



DiSBVBSBlfXNTB. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues cMHtal matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Real estate by foreolosure 
Temporary expense 
Forfeited share account 
lidatured share certificate account 
Dividends on matured share certifi- 
cates ... 
Cash on hand October. 1916 



$240,052 00 

3,900 00 

7.350 00 

180.300 00 

51.095 00 

5.550 00 

2.426 00 

62.489 29 

1.774 28 

6 25 

536 00 

1.449 59 

53.400 00 

65.467 65 

$6T$.TM 06 



$138,297 00 

1.384 00 

84.445 00 

17.497 35 

232 74 

28.622 92 

247.200 00 

42.335 00 

2.426 00 

6.028 71 

1.439 59 

6300 00 

2348 50 
96339 25 



$iT6,TM 06 



RaooneUiatlon of Share Aeeount with Dues 
and Proliti Capital. 

Shares 



Dateoflsme. 

May 1904 

Nov. 1904 

May 1905 

Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 

May 1916 



^gig^ Vahe 
"^ per Share. 



in iS^. Total Vah.e. 



32 
33 
34 
35 
36 
37 



40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 



$200 86 

190 48 

180 34 

170 43 

160 76 

151 29 

142 02 

132 97 

124 11 

115 45 

106 97 

98 69 

90 60 

82 71 

74 97 

67 37 

59 94 

52 67 

/45 56 

38 61 

31 81 

25 16 

18 66 

12 30 

6 08 



Dues paid in advance . 



Duesci^Mtal 
Profits capital 
Unpaid duos 



Datcs of ExAiOMATioM AifD AuorT. Octobcr 16-20 inclusive. 



160 

169 

328 

159 

343 

354 

415 

420 

428 

554 

562 

559 

759 

943 

669 

768 

992 

1.077 

1.175 

1342 

1.067 

1.482 

1.480 

1.607 

2.044 



$32,137 60 
32.191 12 
59.151 52 
27.098 37 
55.140 68 
53.556 66 
58.938 30 
55347 40 
53.119 08 
63.950 30 ^ 
60.117 14 
55.167 71 

68.765 40 
77.995 53 
50.154 93 
51.740 16 
59.460 48 
56.725 59 
53.533 00 
47.953 62 
33.941 27 
87.287 12 
27.616 80 

19.766 10 
12.427 52 

$1,104,7«6 40 



. $1.025387 00 

174336 40 

5.373 00 

$1.104.7«6 40 



PLYMOUTH CO-OPKE4TIVE BANK, PLYMOUTH. 

44 MAZH STRUT. 

Incorporated June 7. 1882. Began business June 20. 1882. 

John B. Wabhbubn. Praidtmi, Elmsb E. Avsxt. Trtaaurtr, 

Board o/Direelora: A. L. Babnm. Josbpb Babkbs. E. L. BuBoan. P. 8. Buaous. W. C. Chandubr. 
B. H. Ck>RaT. Elsasbb Davibs, F. J. Hxavkms. M. 8. O'Saxm, E. L. Sampson. C. J. Stbomaibr, 
H. R. Talbot. J. B. Wasbbvbn. H. O. Whiting. C. C. Wood. 

Saeurity CommUUe: Josbph Babnbs, E. L. Bttbobss. P. 8. BxmoBss, H. O. Whtting. J. B. Wabhbubn. 

Recular meetings for receipt of monears the third Tuesday of each month. 



STATncmT or ooHDmoir at 



OLOU or TBI OOTOBn BV8I1IB88. 191$. 



Bonds and notes 


$6,103 05 


Loans on real estate 


953.400 00 


Loans on shares . 


46.750 00 


Real estate by foreclosure, etc. 


970 00 


' 11.538 51 


Unpaid interest . 


6.194 80 


Unpaid premiums 
Unpaid fines 


325 55 


1.073 13 


Permanent expense account 


345 80 


Temporary expense account 


1.599 69 




178 40 


Cash . ' . 


100.696 06 




$1,1M,1T4 99 



Dues capital 






S897.951 00 


Profits CM>ital 






185380 55 


Guaranty fund . 






9.745 21 


Surplus 






5.173 10 


Interest 






26.998 50 


Premiums . 






1.343 40 


Fines 






1.454 74 


Withdrawal profits 






486 69 


Forfeited share account 




132 80 


Personal accounts 






900 



•1»1SV.1T4 99 
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ShMTM. 



lasued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Sharea now pl^iged 
"* I in force 



4.070 

1,676 

60 

446 

5,726 

18.071 



M«mb«rBliip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



421 

239 

2,411 

776 



PvoAts Distribntad. 

UmiATUXKD Srajus. 

First term, 8Mo%; Moond term, 8%. 



Proportion of profits retained on voluntary wiUidrawals, 25% on series less than 5 years old; 10% on 

series more than 5 years old. 

BfttM and Afmgm on Loans. 

8Se real uUtU loaiu (average. $1,140.43 each; average rate, 6.30%): 69io%. 8940.700; 6%o%. $12,500; 

79io%N $200. 
961 thqrtloonB (average, $179.12 each; average rate, 6.30%): 69io%, $46,600; 69io%. $150. 



Total liponMt for Taar. 



Amount paid for . 
Cost per $1,000 of asseto 



Salaries. Other EzpSMss. 



$2,188.91 
1.94 



$1,907.05 
1.69 



Total 
$4,005.96 
8.68 



Boooipta and lUabanomonta. 



RacBiFTa. 
Dues capital 
Real estate loans eliminated 

foreclosure 
Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Premiums .... 
Fines .... 

Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfmted share account 
Personal accounts 
Insurance and taxes 
Profits capital 
C^h on hand October, 1915 



$211,822 00 

' 11.000 00 

16.000 00 

183.450 00 

27,850 00 

32 00 

14,060 29 

61,220 99 

3,057 04 

3.054 57 

966 77 

23 24 

1 85 

10 00 

52 

106 46 

14 08 

45.642 65 





•8T8,tl4 46 


DisBUBsaaoBiSTS. 




Dues capital withdrawn 


$42,974 00 


Dues capital forfeited . 


678 00 


Dues capital matured . 


61.865 00 


Profits capital withdrawn 


5.453 43 


Profits capital forfeited 


03 25 


Profits capital matured 


27.528 98 




285.500 00 


Share loans 


27.160 00 


Bonds and notes 


6.103 05 


Real esUt« by foreclosure . 


15.373 93 


Interest .... 


367 52 


Temporary expense 


4,066 05 


Permanent expense 


60 00 


Forfeited share account 


94 25 


Surplus .... 


14 08 


Insurance and taxes 


286 86 


Cash on hand October, 1016 


100.696 06 




•8T8,tl4 46 



L of Share 



Date of Issoe. Series, ^^g^ 



June 1905 

Dec 1906 

June 1906 

Dec 1906 

June 1907 

Dec 1907 

June 1908 

Dec 1908 

June 1909 

Dec. 1909 

June 1910 

Dec 1910 

June 1911 

Dec. 1911 

June 1912 

Dec 1912 

June 1913 

Dec. 1913 

June 1914 

Dec. 1914 

June 1915 

Dec. 1915 

June 1916 



47 
48 
49 
50 
51 
52" 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 



ValQS 

Perf 

$192 85 

181 81 

170 14 

159 27 

148 77 

138 56 

128 67 

119 06 

109 75 

100 73 

91 97 

83 45 

75 19 

67 19 

59 40 

51 88 

44 55 

87 44 

30 55 

23 88 

17 40 

11 11 

5 00 



Aeoonnt 
OapttaL 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



in Force. 

218 

471 

886 

448 

878 

384 

296 

484 

892 

691 

488 

670 

608 
1.047 

745 

864 

821 
1,091 
1.047 
1.550 
1.842 
2,118 
1,542 



With Dow 



Total VakM. 

$42,041 30 
85,897 01 
66,674 04 
71,852 96 
56,235 06 
53,207 04 
38,086 82 
57.625 04 
43,022 00 
69,604 48 
44381 86 
55,911 50 
45339 57 
70347 98 
44358 00 
44324 82 
86,576 55 
40347 04 
81,965 86 
87,01i 00 
23350 80 
28,475 48 
7,710 00 



1.974 00 


$1.090,T8i if 


$897,951 00 

185380 55 

6,904 00 


$1.090.T8i if 



Dates or Examikatiok and Auorr, October 23-November 3 inclusive. 
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PBOVmiNT CO-OPKE4TIVE BANK, CHILSXA. 

m BBOADWAT. 

Incorporat«d September 2ft, 188ft. Began bumneas September 28, 1885. 

Wal/tbb L. Mabtix, PrMtdmL Jamsb Gould, Tr§a*urer. 

Board ofDirtdan: A. B. Atwood, A. A. FoLtOM, Chabum W. Gould, C. Willib Gould^. D. Gbovbb, 
E. K. HAMni., Samuil Mawwham^ B. T. Mamtot, Wxluam Maatdt, E. H. walxbb. 

Security ComrnitUe: C. WnxiB Gould, W. D. Obovxb, Sakukl Maimhalk 

Reinlar meetings for receipt of moneys the fourth Monday of each month. 



sTATnamT or ooHDinoir at the clou of 



OCTOBn BUBINXSS, Itlt. 



Loans on real estate 
Loans on shares . 
Real estate by foreclosure, etc. 
Cash .... 



$949,988 80 

43,060 00 

8303 29 

62,022 29 



•1,04T,SU 88 



LlabUitlMk 

Dues capital 

Profits oapital 

Guaranty fund . 

Surplus 

Forfeited share account 

Matured share account 



$818,601 00 

176.043 36 

14300 00 

37,006 66 

13 68 

999 80 

•l,04T3$t $• 



Issued during year 
Withdrawn during year 


. 2.378 
. 1,679 


Forfeited during year . 


9 


Matured during year 
Shares now pledged 


627 
. 6.686 


Shares in force 


. 13,768 



Membership. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



310 

198 

1.668 

476 



Profltt Dlftrfbutad. 

UmtATUBBD ShaXBS. 

First term, 2^%: second term. 2>i%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



BfttM And ATarftffM on Loans. 

^^ $S60S.3o!*6%? Wsfwf '^^*^ *^^' *''*'*^ ""**• ^'^^^^^ ^^ $20,300; 5^%. $308,660; 6H%. 
177 thareloaru (average. ia37.57 each; average rate. 6.48%): 6^%, $3,960; 6H%, $37,400; 6%, $700. 



Total lipeniei for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salsries. Other Expeases. Total. 
$3,426.00 $2,361.36 $6,786.35 

3.27 2.25 5.62 
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>«e»li>U and IMsburMnMnti. 



Rkcbxptb. 




Dues capital .... 


$168,472 00 


Real eitate loans eliminated by 




foreclosure .... 


14,050 00 


Real esute loans eliminated by 




maturity of shares . 


2ai38 43 




120.761 57 


Share loans repaid 


10/)50 00 


Real eetate by foreclosure 


14.190 53 


Interest 


56.323 41 


Fines 


2.035 06 


Transfer fees .... 


8 25 


Withdrawal profits 


2.578 67 


Forfeited profits . 


45 


Forfeited share aoooont 


60 00 


Matured share account 


84.535 65 




126 74 


Cash on hand October, 1915 


55.054 33 





$Mi.884 80 


DlSBiikSUUNTS. 






167.248 00 




60 00 


Dues capital matured . 


76305 00 


Profits capital withdrawn 


0,088 60 


Profits capital forfeited 


^181 


Profits capital matured 


27.004 62 


Real esUte loans 


200.663 30 


Share loans 


24350 00 




13.070 10 


Interest .... 


068 70 




5.786 35 


Forfeited share aooount 


1453 20 


Matured share account 


83.536 35 


Guaranty fund . 


046 48 


Cash on hand October. 1016 


52.022 20 




$M63MM 



Baoonolliation of Bhar* Aeeount 
and Proflti On^tal. 

DateoflMiie. Series, p^ g^.^ in Force. 

Not. 1004 80 $107 03 884 
May 1005 40 187 13 



Nor. 1005 41 
May 1006 42 
Nor. 1006 43 
May 1007 44 
Not. 1007 45 
May 1006 46 
Not. 1006 47 
May 1000 48 
Not. 1000 40 
May 1010 50 
Not. 1010 51 
May 1011 
Not. 1011 
May 1012 
Not. 1012 
May 1013 
Not. 1013 
May 1014 
Not. 1014 
May 1016 
Not. 1015 
May 1016 



176 50 
166 31 
156 28 
146 50 
136 06 
127 65 
118 55 

100 60 

101 05 
02 62 
84 80 
76 86 
68 58 
60 88 
58 42 
46 15 
30 07 
32 14 
25 80 
18 70 
12 36 1.120 

6 10 078 



830 
277 
342 
205 
404 
301 
616 
835 
450 
476 
655 
573 
685 
524 
687 
672 
814 
852 
828 
767 
648 



Dues paid in adTance 



DuescMHtal 
Profits capital 
Unpaid dues 



With Dow 



TmalVaine. 

$76306 12 
61.752 90 
48,016 43 
56378 02 
82,037 40 
50,186 00 
41324 06 
65367 40 
80,714 25 
40360 50 
48.000 80 
60.666 10 
48355 47 
48.488 60 
35.000 72 
41381 48 
35308 24 
37,666 10 
38387 64 
26^1 22 
10,474 18 
12,175 02 
13.848 20 
5,066 80 



520 00 
$t00,4T8 88 



$818301 00 

176,048 86 

4.031 00 



$t00,4T8 88 



Datbs op ExAMiif ation AifD Auorr. January 10-17 indusiTe. 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



203 



QUIMCT CO-OPKE4TIVE BANK, QUZNCT. 

UM HANCOOK STRUT. 

Ineorporated April 17. 1889. Began buainefls May 7. 1889. 
FiuicK W. Craztb. PrendenL Fiuick A. Rsbd. Tnaturer, 



Board of Dtroetan: F. 8. Botdbn. D. L. P. Chass» F. W. Csaits, H. O. CBOcnom, J. W. Dbmhsn. 
O. H. FzBLD. R. E. For, J. F. Hunt. Pbrbt Lawtoit. C. J. McQilvrat. S. T. MAcQuABRn. F. 
A. Rkxo, J. O., RoBKBTS. SmxoN ScAMMBLL. N. M. Spbmcbb, H. O. Stxtdlbt. F. E. Tuftbr. 
J. F. YouMO. . 



Security Committoo: G. H. Fibld. Simbon Scammbll. F. E. Tuppbr. 

Rflfular TiMwitinBi for raoeipt of moo»ya the first Wednesday of each month. 



STATIMBirT OF COHDITIOir AT THE CLOSE OF THE OCTOBBB BUSZHSSS, 1916. 



AkMta. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Ui^aid fines 
Cksh 



$987,600 00 

38.525 00 

1.762 26 

255 34 

38.905 70 


•1.0«T.048 80 



UablUtlM. 

Dueseapital .... 
Profits capital .... 
167 matured shares represented by 
certificates .... 
Guaranty fund .... 
Surplus ..... 
Foneited share account 
Personal accounts 
Dividend on matured share certifi- 



$857,196 00 
159.561 04 


33.400 00 

8.980 60 

6.907 15 

61 16 

374 02 



618 33 



$1,067,048 $0 



ShBTM 

Issued during year 

Withdrawn during year 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force . ^ 

Matured shares represented by certificates 



4.005 

1.927 

32 

240 

6.341 

18.971 

167 



Mambanhip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowefs .... 



Proflta Dlstributad. 
Unmaturbd Sharbs. 
First term. 2|i%; second term, 2^%. 

MaTURBD ShARB CBRTinCATBS. 

First term, 2H%: second term. 2^%. 



432 

280 

24S99 



Proportion of profits retained on voluntary withdrawals. 26% on series less than 8 years old; 10% on 
senes from 8 to 10 years old; after 10 years, none. 

Bataa and Ataragea on Loans. 

$40 thare loans (average. $160.52 each; average rate, 5.60%): 5H%. $38,475; 6%, $60. 



Amount paid for . 
Cost per $1,000 of assets 



Total EBpanaaa for Taar. 

Salariei. 
$1,970.39 
1.85 



Other Expeasei. 
$1,363.88 
1.28 



Tbtal. 
$3,334.27 
3.13 
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B tce ipt i and DifburiMiicnti. 



Rbciiipib. 
DoM capital 
Real estate loans elitninated 



by 



Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Shve loans r^Mud 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Profits capital 
Forfeited share account 
Matured share account 
Matiued share certificate account 
Mortcsce balance 
Taxes and insurance 
Attorney's fees . 
Security committee 
Surplus 
Cash on hand October, 1915 



DxBBUBsaionrrs. 
Dues capital withdrawn 
Dues capital forfeited . 
Dues w ^p' t al matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Shareloans 

Fines .... 

Real estate by foreclosure 
Interest .... 
Temporary expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Insurance and taxes 
Dividend on matured share certifi- 



Attorney's fees . 
Security conunittee 
Surplus .... 
Cash on hand October, 1910 



S227343 00 

800 00 

8,900 00 

00^400 00 

14.676 00 

700 38 

64.609 28 

1.827 07 

14 26 

1.730 23 

6 99 

19 11 

166 46 

40.000 00 

2430000 

18 86 

74 87 

2.000 63 

1.124 00 

1 00 

46.409 80 



•Si4.il9i8 



$73,416 00 

366 00 

84.364 00 

13.164 34 

27 94 

12.766 12 

264.860 00 

24.760 00 

2 06 

700 38 

1.063 38 

8.334 27 

137 29 

61.200 00 

2.000 00 

20 60 

309 16 

2.060 63 

1.124 00 

19 11 

38.906 70 

•SUJ19 80 




Ikteoflssoe. 



May 1906 
Not. 1906 
May 1906 
Not. 1906 
Biay 1907 
Not. 1907 
May 1908 
Not. 1908 
May 1900 
Not. 1900 
May 1910 
Not. 1910 
May 1911 
Not. 1911 
May 1912 
Not. 1912 
May 1913 
Not. 1913 
May 1914 
Not. 1914 
May 1916 
Not. 1915 
May 1916 



33 
34 
36 
86 
37 
38 
89 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
60 
61 
62 
63 
54 
66 



Dties paid in advanoe 



DuescMHtal 
Profits capital 
Unpaid dues 



Bhara Aeoovnt with Dues 



Total Vafae. 

S31.774 06 
46.200 33 
44.832 48 
36.070 20 
88.061 30 
41«401 80 
86,940 76 
68.264 24 
60.190 82 
48,230 40 
41316 96 
66323 12 
67.747 90 
49^88 70 
68388 68 
68,911 26 
47358 84 
r64.121 39 
60.600 40 
31330 53 
40.438 80 
23.718 84 
10351 70 

700 00 



Vshis 
pvShsre. 

$191 41 

180 47 

169 82 

150 41 

149 26 

189 40 

129 76 

120 86 

111 26 

102 40 

93 76 

86 82 

77 10 

09 11 

61 32 

68 75 

46 37 

89 19 

82 20 

26 41 

18 80 

12 36 

6 10 



IB FOfOS. 



166 

256 

264 

220 

256 

297 

277 

484 

682 

471 

446 

666 

749 

716 

874 

1308 

1382 

1381 

1382 

1333 

2.151 

1.919 

1.697 



$1.08i.44T M 



. $857,196 00 

159361 04 

4^090 00 

$l,08i.44T 04 



Datcs op ExAiONATioif AHD AuoiT. May 15-19 induaive. 
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RANDOLPH CO-OPUUTIVE BANK, RANDOLPH. 

MAZH STRUT. 

Incorporated January 29, 1889. Began buaineaB February 7, 1889. 

Fbakkum W. Hatdbt, PreaideiU, Patbicx H. McLaughlin. Trtaturer. 

Bcwd of Dir^on: Jaio* Fabdt, J. H. Fbld. F. W. Hatdbn, C. D. Hill, A. H. Holbbook, H. F. 
HowAXD, Edwabd Loko, F. D. MoCabtt, p. H. MoLAUOHLDr, R. £. O'Baiur, J. K. Willabd, 
J. B. Wbxn. 

Stcurity Committee: F. W. Hatdkn, P. H. McLaughuk, R. E. 0*Biiiur. 

Regular meetinga for receipt of moneys the first Thursday of each month. 



STATncmT OT coHDmoir at tbm olou of the ootobib busdibbs, mt. 



Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash . . . . 



$147,560 00 

1,206 00 

124 97 

6,091 27 



•lW,f71 t4 



LlAbilitlM. 









$123,889 00 


Profits capital 






22,413 79 


Guaranty fund . 






8,119 14 


Surplus 






3.002 68 


Interest 






2,293 19 


Fines 






88 00 


Withdrawal profits . 






76 09 


Forfeited share account 


b 




138 30 



$lf5,f71 24 



Shana. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Oiares now pledged 
I in force 



479 

308 

15 

35 

64 

831 

2.702 



Blunbarahlp. 




Added during year 
Withdrawn during year 

Members 

Borrowers 


33 

29 

387 

123 



Proflta Dlatrfbutad. 

UmCATUKBD SraJUS. 

First term. 3%; second term. 3%. 



Proportion of profits retained on voluntary withdrawals, 26% on series less than 5 years old; after 5 

years, none. 



Bfttea and Armgm on Loans. 

116 real eetate loane (average, $1,283.04 each; average rate. 6%): 6%. $147,550. 
9 thare loane (average, $133.89 each; average rate, 6%): 6% $1,205. 



Total Kipensea for Tear. 



Amount paid for 
Cost per $1,000 of 



Salaries. Other Kipensw. Total. 
$500.00 $88.77 $588.77 

8.21 .57 3.78 
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M me^ i pU and lUibiirMiiitnti. 

Rbcbipts. 

DuetoM>ital .... $31,634 00 
Rottl Mtate loans eliminated by 

maturity of shares . 2,100 00 

Real estate loans repaid 16.900 00 

Share loans repaid 3,285 00 

Interest 0,078 68 

Fines 335 85 

Transfer fees .... 25 

Withdrawal profits ... 120 29 

Forfeited share account 138 30 

Retired share account . 6,330 59 

Matured share account 12,929 28 

Profits ffapital .... 02 

Cash on hand October. 1915 2,963 13 

f8f,tt4 89 



DisBUBsaimcTS. 

Dues capital withdrawn 812,645 00 

Dues capital forfeited ... 135 00 

Dues capital retired 4,592 00 

Dues capital matured . 9,121 00 

•Profits capital withdrawn 2,211 29 

Profits capital forfeited 13 20 

Profits capital retired . 1,617 35 

Profits capital matured 3,630 72 

Real esUte loans 28,200 00 

Share loans .... 1,730 00 

Interest 298 80 

Temporary expense 588 77 

Retired share account , 6.330 59 

Matured share account 12.929 28 

Personal accounts ... 65 10. 

Surplus 25 02 

Cash on hand October. 1916 6.691 27 

$86,824 89 



Date of Issue. Series. 



Feb. 1906 

Aug. 1905 

Feb. 1906 

Aug. 1906 

Feb. 1907 

Auc 1007 

Feb. 1906 

Aug. 1906 

Feb. 1909 

Aug. 1909 

Feb. 1910 

Auc 1910 

Feb. 1911 

Aug. 1911 

Feb. 1912 

Aug. 1912 

Feb. 1918 

Aug. 1913 

Feb. 1914 

Aug. 1914 

Feb. 1915 

Aug. 1915 

Feb. 1916 

Aug. 1916 



Dues paid in advatioe 



Dues capital 
Profits capital 
Unpaid dues 



of Bhara Aeeoimt with Duaa 
and Proflti Capital. 

^•^ ^"fSw. To^lViba, 

$3,539 88 
2.782 35 
1.571 67 
5.418 32 
9.531 88 
5.460 96 
7.903 64 
9.458 96 
6.568 11 
6.161 92 
7.601 88 
8.454 05 
9.038 40 
5.227 92 

11.721 56 
8.225 28 
8.149 16 
5,645 85 

10370 87 
3.197 60 
4.441 64 
3319 20 
1.794 67 
693 00 

42 00 



40 
41 
42 
48 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 



$196 66 

185 49 

174 63 

164 04 

153 74 

148 71 

133 96 

124 46 

115 28 

106 24 

97 46 

88 99 

80 70 

72 61 

64 76 

57 12 

49 09 

42 45 

85 41 

28 55 

21 88 

15 40 

9 11 

3 00 



18 

15 

9 

83 

62 

38 

59 

76 

57 

58 

78 

95 

112 

72 

181 

144 

164 

183 

807 

112 

203 

248 

197 

231 



$14T.816 19 




$14T,S1$ If 



Datks of Examination and Aunrr, January 28, 27. 



READma CO-OPnUTIVE BANK, READINa. 

MAZH STRUT. 

Incorporated November 27, 1886. Began business December 6, 1886. 

Fbank E. Chaptb, Prendmt, Habbt P. BosaoN, Tnaaurer. 

Board o/Direeton: Oum Akxblbt, F. W. Allxn, L. M. Bancboft, H. P. Bosoon, John Connbllt. 
F. E. CaATTS. J. L. Dbyanst. A. P. FaxNCBtC. S. Harbiman, E. N. Hunt. H. R. Johnson. M. E 
Nichols. Q. A. Pabkbb. C. M. Spkncbb, H. G. Tubnbb. 

Security Committee: L. M. Bancroft. H. R. Johnson, M. E. Nichols. 

Regular meetings for receipt of moneys the Tuesday following the first Monday of each month. 



STATUOHT OF OOHDITIOir AT TBI CLOU OF THE OCTOBIB BXnUKEBB, 1916. 



Loans on real estate 
Less amount due 



$490,985 00 
5,550 00 



Loans on shares . 

Real estate by foreclosure, etc. 

Cash .... 



$485,435 00 

5.925 00 

2,289 51 

13,236 41 



UabiUtiM. 



Dues capital 


$410,008 00 


Profits capital 


77,565 45 


Guaranty fund . 


18.541 00 


Surplus .... 
Forfeited share account 


330 42 


130 70 


Personal accounts 


165 00 


Overs and shorts 


65 35 
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I»ued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Sharefl in force 



2,960 

1.406 

29 

162 

2.738 

10.186 



MMnlMnhip. 

Added during year 
Withdrawn during yeta 
Members .... 
B<»TOwers .... 



267 

162 

1.232 



Profltt Dlttribat«d. 

Unkatukbd Shabbs. 
First term, 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals. 25% on series leas than 5 yean old; after 6 

years, none. 



BatM and Afmgm on Loam. 

886 real estaU loaru (average. Sl.607.32 each; average rate, 5.97%): 5%. $16,400; 6%, $469,035. 
S9 share loans (average. $151.92 each; average rate. 6%): 6%, $5,925. 



Total SiponMt for T«ar. 

Salsries. Other Expenses. TotaL 

Amount paid for $1,526.06 $889.35 $2,365.41 

Cost per $1,000 of assets 3.01 1.68 4.69 



Baoaipti and Dtebunamanti 



Rbcsxpts. 
Dues capital 
Real estate loans eliminated 

f<»«cloBure 
Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
ffliare loans repaid 
Uneompleted mortgage loans 
Real estate by foreclosure 
Izkterest .... 
Fines .... 

Transfer fees 
Withdrawals profits 
Temporary expense 
Forfeited share account 
Personal accounts 
Over and short account 
Profits capital 
Cash on hand October. 1915 



DiSBURSBMXNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Real estate by foreclosure 

Interest 

Temj>orary expense 

Forfeited share account 

Guaranty fimd . 

Cash on hand October, 1916 



lanta. 
$119366 00 


2.400 00 


7.100 00 


83.300 00 


4.940 00 


19.800 00 


273 00 


28.815 96 


966 63 
5 60 


452 34 


16 00 


519 14 


165 00 


55 35 


394 35 


16.843 66 


$t$5.9ii 8$ 


$50,511 00 


1.203 00 


23.136 00 


8.176 41 


259 60 


9.441 34 


146,050 00 


6,670 00 


20.800 00 


2.393 11 


409 21 


2381 41 


1.145 34 


100 00 


13.236 41 


$t$5.9ii 8$ 



RaooneUlation of Share Aeeoimt with Dum 
and Profits Capital. 

Date of Issoe. Series. pV«l«^ .J^ Total Value. 

May 1905 

Nov. 1905 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1906 

Nov. 1906 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1915 

May 1916 

Dues paid in advance . 



38 


$193 11 


77 


$14,869 47 


89 


182 28 


114 


20.774 22 


40 


171 62 


187 


23.511 94 


41 


161 23 


105 


16.929 15 


42 


151 04 


121 


18.275 84 


43 


141 10 


100 


14.110 00 


44 


131 40 


114 


14.979 60 


45 


121 92 


218 


26.578 56 


46 


112 68 


162 


18354 16 


47 


103 66 


273 


28396 45 


48 


94 87 


272 


25.804 64 


49 


86 27 


237 


20.445 99 


50 


77 90 


326 


25.395 40 


51 


69 75 


815 


21.971 25 


52 


61 82 


445 


27.509 90 


58 


54 11 


357 


19317 27 


54 


46 65 


790 


36.853 50 


55 


89 39 


653 


25.721 67 


56 


32 34 


868 


28.071 12 


57 


25 50 


891 


22.720 50 


58 


18 85 


795 


14.985 75 


59 


12 39 


1.343 


16.639 77 


60 


6 10 


1,478 


8.985 30 



431 00 



Dues capital 
Profits capital 
Unpaid dues 



$491,488 a 



$410,098 00 

77,565 45 

3.769 00 

$491.4SS a 



Dates op Examination and Audit. April 26-May 1 inclusive. 
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BlUANd CO-OPKE4TIVE BANK, CAMBRIDaE. 

IS DXJN8TIE STRUT. 

Incorporated July 16, 1889. Began buaineM July 16, 1889. 

HxRMAN BisD, Pri9id&iU. Edwabd W. Whits, Trmturer, 

Board o/ Direetort: M. C. Bbbdlb, F. L. Baumu, HuufAir Bisd, Robbbt BumnwoBTB, E. W. 
Cuuuc, A. 8. K. CLiOuc, W. 8. Coolbdob, J. F. Dowirvr, A. W. HAixraa, W. H. Lkuhwd, H. F. 
Pbaje, S. I. B. Stoddbb. J. F. Sttlutan, C. H. Thomas, £. W. Whttb. 

Security Committee: Robbbt Buttbbwobtr. Hbbmait Bzbo, F. L. Bbuhkb, M. C. Bkbdlx, W. H. 

Lebnkd. 

* 

Regular meetings for receipt of monesrs the second Wed n esda y of each month. 



STATUOHT OF COHDmOH AT 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Unpaid interest . 
Unpaid fines 

Permanent expense account 
Temporary expense account 
Personal accounts 
Insurance and taxes paid 
Cash . . 



$1,093,944 22 


40368 00 


7.953 76 


3.396 07 


209 20 


200 00 


466 08 


27 42 


182 46 


23.602 90 


$l,lTO.Ta 10 



CLOSE or TBI OOTOBIB BUSIIIBSS, 1916. 

UablUtlM. 
Dues capital 
Profits capital 
147 matured shares represented by 

certificates 
Guaranty fund . 
Surplus .... 
Interest .... 
Fines • . • 

^thdrawal profits 
Forfeited share account 
Security committee 



8950.097 00 


165.106 00 


29.400 00 


16.860 02 


2.010 12 


6,399 20 


233 97 


430 46 


197 83 


13 50 



$l,lTO,Ta 19 



Sham. 

Issued during year 

Withdrawn durkig year 

Forfeited during year 

Retired during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



4.895 

3.154 

85 

2 

341 

7,325 

20.947 

147 



MMnbsnhlp. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



450 

335 

2.859 



Proflta XMttributad. 

Unhatcbbd Shabbs. 
First term. 1H%: second term, l>i%; third term. 
1K%; fourth term, 1^%. 

Matubbd Sbabb Cbbtificatbb. 
First term, 1H%; second term. 1H%; third term, 
1H%: fourth term, 1H%- 



Proportion of profits retained on roluntary withdrawals, 25^ 

series over 5 years ou 



on series less than 5 years old; 10% on 



4^ real eaiate loana (a^ 

8900; 5H%t 81.900; 5J 
44^ share loane (average. 



Batss and ATaragsa on Loans. 

,. $2,555.94 each; average rate. 5.24%): 5%. $575,600; 5K%. $7,400; 5K%. 

i%. $502,744.22; 5%o%. $2,600; 6%, $2,900. 

1.83 Mch; average rate. 5.60%): 5%. $5,960; 5H%. $20,450; 6%, $14,458. 



Amount paid for . 
Cost per $1,000 of asseto 



Total BzpenisB for Toar. 



Salaries. 
$2,386.00 
2.04 



Other Expenses. 
$1,823.35 
1.56 



Total. 
$4,209 35 
3.60 
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Baoeipta and IMgbttn«m«nU. 



ROCKXPTB. 

Duea capital . . . . 
Real estate loans eliminated by 

foreeloBure . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Profits capital 
Forfeited share account 
Matured share account 
Matured share certificate account 
Personal accounts 
Security committee 
Guaranty fund . 
Insurance and taxes 
Certificate of deposit 
Cash on hand October, 1915 



DnBUBSXlOBNTS. 

Dues capital withdrawn 

Dues capital forfeit^ . 

Dues capital retired 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Matured share account 

Matured share certificate account 

Personal accoxmts 

Security committee 

Surplus 

Insurance and taxes 

Dividend, matured share certificates 

Certificate of deposit . 

Cash on hand October, 1916 



•243,246 00 

3,600 00 

10,600 00 

147.760 00 

86,275 00 

38 94 

6.638 03 

59,168 33 

1,276 14 

3 00 

1,961 92 

10 

126 92 

397 02 

9,600 00 

114 95 

184 50 

135 96 

135 62 

25.000 00 

9,479 04 

•164,731 4T 



$116,125 00 

182 00 

292 00 

50,127 00 

18,048 84 

11 16 

103 70 
17.699 31 

282,569 22 

24,385 00 

3,690 86 

613 54 

3,853 65 

104 75 
44 00 

897 02 

1,600 00 

67 74 

190 00 

136 06 

67 47 

920 25 

20.000 00 

13.502 90 



$664,781 47 



Rooonciliation of Sham Account with Duct 
and Profltt Oapltal. 

Dateoflasoe. Series, ^■m® -^6^ 

w *»uo. ovum, p^ giy^p^ jjj p^j^^ 



Total Vahie. 



Jan. 1905 32 

July 1905 33 

Oct. 1905 34 

Jan. 1906 35 

April 1906 36 

July 1906 37 



Oct. 1906 


38 


Jan. 1907 


39 


April 


40 


July 


41 


Oct. 


42 


Jan. 


43 


^r 


44 
45 


Oct. 


46 


Jan. 


47 


April 


48 


July 


49 


Oct. 


50 


Jan. 


51 


April 


52 


July 


53 


Oct. 


54 


Jan. 


55 


April 


56 


July 


57 


Oct. 


58 


Jan. 


59 


April *.,*- 


60 


July 1912 


61 


Oct. 1912 


62 


Jan. 1913 


63 


April 1913 


64 


July 1913 


65 


Oct. 1913 


66 


Jan. 1914 


67 


April 1914 


68 


July 1914 


69 


Oct. 1914 


70 


Jan. 1915 


71 


April 1915 


72 


July 1915 


73 


Oct. 1915 


74 


Jan. 1916 


75 


April 1916 


76 


July 1916 


77 


Oct. 1916 


78 



$191 68 
181 12 
175 96 
170 83 

165 86 
160 90 

166 96 
151 07 
146 29 
141 64 
136 86 
132 23 
127 66 
123 11 
118 66 
114 23 
109 87 
106 55 
101 30 

97 09 
92 93 
88 82 
84 75 
80 76 
76 80 
72 91 
69 04 
65 23 
61 46 
57 75 
64 07 
60 46 
46 87 
43 33 
39 83 
36 36 
32 94 
29 56 
26 23 
22 95 
19 70 
16 49 
13 82 
10 18 
7 08 
4 02 
1 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



380 
159 
104 
183 
133 
112 
83 
299 
129 
136 
167 
232 
218 
154 
164 
189 
206 
162 
207 
364 
350 
220 
868 
645 
402 
335 
369 
478 
271 
345 
581 
693 
663 
522 
593 
946 
463 
626 
681 
14218 
897 
641 
846 
1.186 
1,086 
1,069 
894 



(8 40 

18 08 
K) 84 
;i 89 
;8 06 
M) 80 
A 68 
\9 93 
1 41 
t9 44 
» 95 
7 36 
57 70 
« 94 
e 60 

19 47 
(3 22 
K) 10 
;9 10 
W) 76 
\5 50 
[0 40 
\Q 50 
14 20 
'3 60 
A 86 
'6 76 
9 94 
»2 95 
S 75 
A 67 
18 78 
16 11 
18 26 
L9 19 
H) 20 
(1 22 
»8 30 
(9 63 
13 10 
'0 90 
'0 09 
(8 72 
'3 48 
M 80 
n 38 
H 00 

. 2.563 00 

$1,111,411 00 



$950,097 00 

165,106 00 

6,218 00 



$1,111,411 00 



Dates or Exaionatxon and Audit, March 13-20 indusiye. 
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BKVKBI CO-OPKE4TIVE BANK, BKVKBI. 

SU BBOADWAT. 

Incorporated October 1, 1001. Becan buaancM October 14, 1901. 

Albkbt S. Bubmham, PntiderU. Abthub C. PurDBBOAST, Trmturtr, 

Board o/ Dirseton: W. G. Boin>, N. 8. Bubbanx, A. 8. Bubmham, A. H. Child, A. F. Cobmbll, H. J. 
CoBHBXX, A. B. CuBTis, A. H. CuBTV, T. F. Dbucoll, C. F. Qallaghbb, Chablbs Oiltix, J. W. 
Glovbb, J. 8. HoDQB, D. C. Landbt, H. R. Lawi/>b. F. P. Mobsb, I. P. Pabk, A. C. Pkhdbboabt. 
Allan RoBnrflON, J. B. Shubtlxvf, W. £. Tafpait, G. H. Txlton,' R. W. Wood. 

Security CommitUe: A. 8. Bubmkam, H. J. Cobnbll, H. R. Lawlob. 

RecuUr meetioffi for receipt of moneys the second Wednesday of each month. 



STATncmT OT coHDinoir at 



OLOn or TBI OOTOBSE BUBIHBBS, 1916. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 

Permanent eiq;>ense account 
Cash 



$125,530 00 

4,820 00 

345 00 

34 18 

307 61 

12,910 84 



•14S.t4T CS 



Dues capital .... 


$112,750 00 


Profits capital .... 


21,148 35 






certificates .... 


3,800 00 


Guaranty fund .... 


1.592 07 


8urplus 


4.002 21 



•14S.S4T U 



ShBTM. 

Issued during year 

Withdrawn during year 

Forfeited during year 

Retired during year 

Matured during year 

8hares now pledged 

8hares in force 

Matured shares represented by certificates 



690 

451 

8 

10 

22 

827 

2,442 

19 



Mambenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflta Diftrlbatad. 

Unmatdbbd 8habbb. 
First term. 2H%; second term, 2}i%. 

Matubbd Srabb CBBnncATBa. 
First term, 2H%; aecond term, 2H%* 



104 
67 

377 
96 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 6 years old; 15% on 
series from 6 to 7 srears old; 5% on series from 7 to 8 years old; after 8 years, none. 



BfttM and Awmgm on Loans. 

79 real eetaU loane (average. $1,588.99 each; ave 
$8,460; 6%. $81.800- -''«' — ,/^. «w«r . 
96 ehare loane (average, 



juwea ana Averagea on laoana. 

ine (average, $1,588.99 each; average rate. 5.85%): 5%. $11,980; 5^%. $15,750; 5^%. 

. $81,800; 6H%, $6,100; 6H%. $600; 7H%, $860. 

average, $120 each; average rate. 6%): lk%* $225; 6%. $3,720; 6K%. $375. 



Total SiponMt for Taar. 



Amount paid for . 
Cost per $1,000 of assets 



$570.00 
3.98 



Otherl 

$340.48 

2.37 



Total 
$010.48 
6.35 
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Baotlp to And DifburiMiicnti. 



Rbcbivtb* 
DuM capital 
Real eatato loans elimioated 

maturity of shares . 
Real estate loans repaid^ 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Temporary expense 
Matiired share certificate account 
Cash on hand October, 1015 



DlSBUBSXMBlVTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital retired . 

Duss capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Plt>fits capital retired . 

Pxt>fits capital matured 

Real estate loans 

Share loans 

Interest 

Temporary expense 

Permanent expense 

Matured share certificate account 

Cash on hand October, 1016 



by 



$20,315 00 

2,800 00 

25.725 00 

2.165 00 

7.003 67 

223 44 

2 50 

275 28 

12 21 

1.000 00 

3.184 77 

fTl.Sfe 87 



$15,441 00 

344 00 

340 00 

84S12 00 

2,002 21 

42 16 

28 70 

1,150 82 

31,006 51 

3,175 00 

240 21 

844 24 

220 18 

600 00 

12.010 84 

fTt,5f6 87 



EtooB cflUtlim of BhAT* Aooount wtth Dum 
and Proliti OapitaL 



Vahe 



Date of I-ue. Serf-. pi-g^^j^^-J™ 



Nov. 1004 
May 1005 
Nov. 1005 
May 1006 
Nov. 1006 
May 1007 
Nov. 1007 
May 1008 
Nov. 1008 
May 1000 
Nov. 1000 
May 1010 
Nov. 1010 
May 1011 
Nov. 1011 
May 1012 
Nov. 1012 
May 1013 
Nov. 1013 
May 1014 
Nov. 1014 
May 1015 
Nov. 1015 
May 1016 



7 
8 

10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 



$107 23 

186 53 

176 12 

165 87 

155 03 

146 10 

136 73 

127 43 

118 38 

100 51 

100 87 

02 48 

84 27 

76 25 

68 43 

60 82 

53 37 

46 13 

30 03 

32 00 

25 35 

18 76 

12 84 

6 00 



Dues paid in advance , 



Dues capital 
Profits capital 
Unpaid dues 



44 

41 

17 

57 

36 

22 

21 

34 

63 

51 

36 

58 

80 

83 

132 

103 

78 

116 

180 

135 

175 

157 

271 

362 



Total Vahe. 

$8,678 12 
7,647 78 
2.004 04 
0.454 50 
5,613 48 
3.216 18 
2.871 38 
4.332 62 
7.457 04 
5.585 01 
3.631 82 
5.363 84 
6.741 60 
6.328 75 
0.032 76 

11.738 26 
4,162 86 
5.351 08 
7.025 40 
4.332 15 
4.436 25 
2.045 32 
3.344 14 
2.204 58 

163 00 

$1$4.668 88 



$112,750 00 

21.143 35 

750 00 

$184,688 86 



Datbs of Examxmation AifD Aunrr, April 24, 25. 



BOCKLAND CO-OPKE4TIVE BANK, BOCKLAND. 

xnnoir strut. 

Incorporated February 21, 1011. Began business March 0, 1011. 

Gborob W. Kxllet, PrenderU, Chabubs J. Hxooins, Treaaurtr, 

Board of Director:' F. S. Aixieb, S. W. Bajekr, J. H. Bmuu, J. D. Cabnst, C. L. Cubtis, E. S. 
Damok, a. W. Donovan, J. F. Qabdnxb. F. J. Gkooan. C. J. Hxgoins, O. W. Kbllbt. Edwin 
MuLBSAnT, D. M. O'Bbikn, Jamss O'Donovan, J. J. Spbncs, J. W. Spkncs, C. A. Townsbnd, 

C. E. ViNAU 

Security Committee: C. A. Townbknd, S. W. Bakxb. D. M. O'Brixn. 

Regular meetings for receipt of moneys the second Thursday of each month. 
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BTATimilT OF OOHDITXOir AT 



CLOU OF 



OOTO: 



Loans on real estate • • 
Loans on aharea . 
Unpaid fines 

Pennanent expense account 
Temporary expense account 
Cash • • • . 



$108,472 98 

0,505 00 

75 48 

131 83 

83 00 

15,921 04 



$191,189 IT 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Transfer fees 
Withdrawal profits 



BUUmM, 191$. 



$106,161 00 

22,548 34 

586 00 

284 85 

1.622 90 

50 

35 78 



$191,189 tr 



Issued durinc year 
Withdrawn durinc yei 
Shares now pledsea 
Shares in force 



1,244 

420 

1,101 

4,380 



MMiibsnhlp. 

Added durinc year 
Withdrawn during year 
Members .... 
Borrowers .... 



158 

59 

578 

141 



Profltt DIstrlbitUd. 

Unmatdbbd Shabbs. 
First term, 3%; second term, 3%. 



Propcrtioa of profits retained on vdnntaiy withdrawals, 25%. 



Battt and AYtraffM on LoMift. 

liO rid €HaU 2oofw (aTeram, $1,403.04 each; average rate, 6%): 6%, $168,472.93. 
i9 thoM hant (average, ^24.31 each; average rate, 6%): 6%, $6,505. 



Total EMpmMm for Taar. 



Amount paid for . 
Cost per $1,000 of i 



Sakiits. 

$274.00 

1.43 



OthsrI 

$501.66 

2.62 



IV>taL 
$775.66 
4.06 



Baoalpti and Disbimamontt. 



RacBXPTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Suspense account 
Cash on hand October, 1915 



DiSBXTKSBMBNTS. 

Dues capital withdrawn 
Profits capital withdrawn 
Real estate loans 
Share loans 

Real estate by foreclosure 
Temporary expense 
Forfeited share account 
Cash on hand October, 1016 



$48,673 00 

20,500 00 

2.365 00 

3,948 80 

0.880 78 

338 41 

1 25 

450 56 

150 60 

10.152 56 



$106,460 9$ 



$15,130 00 

1.805 50 

67.257 93 

4.570 00 

233 10 

541 39 

2 00 

15.921 04 

$106,460 9$ 



BaoonoUlatlon of Sharo Aooount with Diiag 
and ProfltB CapitaL 

Dateoflmie. 8eri«.pJ»^^ in^BW Total Vahs. 



Mar. 1911 
June 1911 
Sept. 1911 
Dec. 1911 
Mar. 1912 
Sept. 1912 
Mar. 1913 
Sept. 1913 
Mar. 1914 
Sept. 1914 
Mar. 1915 
Sept. 1915 
Mar. 1916 
Sept. 1916 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 



$79 91 
75 82 
71 78 
67 80 
63 88 
56 20 
48 73 
41 46 
34 39 
27 52 
20 85 
14 38 
8 10 
2 00 



Suspense profits . 
Dues paid in advance 



Dues capital 
ProfiU capital 
Unpaid dues 



1,068 
63 
135 
257 
113 
108 
372 
247 
298 
237 
150 
284 
823 
225 



$85,343 88 

4,776 66 

9,690 30 

17,424 60 

74118 44 

6.069 60 

18.127 56 

10.340 62 

104M8 22 

6.522 24 

3,127 50 

4,083 92 

6.666 30 

450 00 

40 
184 00 

$190,174 M 



$166,161 00 

22.548 24 

1.465 00 



$190,174 M 



Datbs of Examinatiom and Attdit, June 12-14 inclusive. 
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BOGIB CONANT CO-OPI&ATIVX BANK, 8ALIM. 

lU WA8HINOTOH 8TBKST. 

Ineorponited Nownber 0, 1804. Began biiiriniWB November 13, 1804. 

TnfCKfT S. Pannaoir, PruidmU, Gabl F. A. Mobsb, Treantnr. 

Board of DitttUyn: I. K. Amnablb. R. B. Buckbaic, J. N. Clabk. Q. W. Cbbbst, Q. B. Fabsxnoton. 
W. 8. FuAOM. J. H. OirvoRD. E. W. Lonolbt. C. F. A. Mobsb, M. J. O'Kbub, V. 8. Pbtebson. 
R. A. Stablbt. J. J. Tzbbmbt, Q. A. Wilunb, £. F. Woodmab. 

Seeurity ComtmlUe: R. B. Bttgkbaii, Q. W. Cbbbst. J. H. QmroBD, V. S. Pbtbbbon. O. A. Wojobs. 

Regolar mM/tinwt for receipt of monesre the eeoond Tueeday of eebh month. 



STATimilT OF OOHDITXOH AT 



CLOU OF 



OOTO: 



Busmiss, mt. 



lioens on real estate 

Loans on eharee . 

Real estate by foreclosure, etc. 

Unpaid interest . 

Insurance and taxes paid 

Mortgage balance 

Cash .... 



$477,046 00 


8,051 00 


2.941 01 


1.147 80 


84 16 


49 00 


23.428 67 


$•14,147 4$ 



LlibUitlM. 




Dues capital .... 


$404364 00 


Profits capital .... 


68326 60 


98 matured shares represented by 




certificates .... 


19,600 00 


0\iaranty f und .... 


6,741 00 


Forfeited share account 


18390 90 


896 68 


Dividend on matured share certifi- 




cates 


480 60 



$114,147 4$ 



Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by 



certificates 



3.030 

1.606 

118 

122 

2336 

10.290 

98 



Membsnlilp. 

Added during jrear 
Withdrawn during year 
Members .... 
Borrowers .... 



262 
164 

1.177 



Proflti Distributed. 

Unmaturbd 8babbs. 
First term, 2H%: second term, 2H%* 

MaTUBBD ShABB CBBTinCATBS. 

First term, 2K%; second term. 2K%> 



Proportion of profits retained on voluntary withdrawals. 25% on all series leas than 4 years old; after 

4 years, none. 



BBtit and A^traffM on Loang. 

£44 rwd €$taie loans (average. $1,958.79 each; average rate. 6%): 6%. $477,946. 
4M §hart loam (average, $206.98 each; average rate, 6%): 6%, $8,661. 



Total BzpensM for Toar. 

Salaries. Other Expenses. Total. 

Amount paid for $1,407.50 $2,159.51 $3,567.01 

Cost per $1,000 of assets 2.74 4.20 6.94 
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Beo«ii»ti and DitburMOMntt. 



Rbcbzpxb* 
Duesoapital 
Real estate loans eliminated b; 

foredoeure 
Real estate loans eliminated b; 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Matured share account 
Matured share certificate account 
Surplus . • . 

Mortgage balance 
Insurance and taxes 
Cash on hand October, 1015 



DnsUBSBIfSNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profiu capita] withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest .... 

Temporary expense 

Forfeited share account 

Matured share account 

Matured share certificate account 

Mortgace balance 

Insurance and taxes 

Dividend on matured share certifi- 



$110,786 00 

7,800 00 

1.034 30 

66.856 70 

4361 00 

8.655 50 

28.100 95 

558 79 

5 25 

284 57 

2 92 
3.169 12 
4.008 80 

15,200 00 

3 75 
10 08 

171 27 
26.477 22 

4 §7 



Cash on hand October, 1916 



$44,150 00 


2,847 00 


17,636 00 


6,602 87 


513 94 


6.711 25 


153.300 00 


7.936 00 


8.562 18 


138 63 


3.567 01 


2,607 47 


4,008 30 


4.000 00 


59 03 


255 42 


561 00 


23.428 57 


$t8$,$$4 §7 



BeoonoUlAtton of Shan Aooount with DtMS 
and Profltt OapttaL 



Dateoflsrae. Series. 



Not. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1918 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
84 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 



$26,093 89 
18,640 71 
27,001 28 
14.386 08 
15.8n 14 
14.727 00 
23,261 16 
6.027 28 
9384 47 
15310 85 
12373 24 
10.120 10 
11,081 20 
19310 91 
18.590 00 
87386 02 
88.141 88 
27379 76 
31.129 98 
32317 84 
24342 18 
17,418 76 
13376 56 
9.512 58 



$199 19 

188 29 

177 64 

167 28 

157 14 

147 27 

137 64 

128 24 

119 09 

110 15 

101 42 

92 90 

84 59 

76 49 

68 60 

60 91 

53 42 

46 12 

39 01 

82 08 

25 83 

18 75 

12 34 

6 09 



131 

99 

152 

86 

101 

100 

169 

47 

83 

139 

122 

109 

131 

259 

271 

622 

714 

598 

798 

1.023 

961 

929 

1,084 

1,562 



Dues paid in advance , 



Dues capital 
Profits capital 
Unpaid dues 



844 00 



$4T$3Si M 



$404.864 00 

68325 50 

2.546 00 



$4T6.Stf M 



Datxs of ExAiONATiON AifD AuDrr. January 27-31 inclusive. 
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BOSUNDAU CO-OPiaATIVX BANK, BOSTON. 

T48 SOUTH 8TBSST, SOSLIMDALI. 

Ineorponited March 7, 1808. Began buaineM April 20» 1808. 

Gbobqb W.' p. Babb, PruidttU. Chablm H. Atbbs, Treaturtr. 

Board ofDiredort: F. M. Aldbich, C. H. Atbbs, O. W. P. Babb, H. H. Coub, J. H. Eaton, H. F. Hun- 
ter, W. T. KiBLBT, F. D. Rand, H. A. ScmimT, A. K. Spauldino, Sbbiah Stbyxns, F. R. Wood- 
man. 

Seewrity CommitU§: G. W. P. Babb, H. H. Colb, F. R. Woodman. 

Regular meetings for receipt of monejrs the fourth Wednesday of each month. 



STATEMINT OF OOHDITIOH AT 



Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$166,060 00 

3.700 00 

888 03 

44 83 

16.480 80 


flTf ,484 18 



CLOU OF 



Dues capital 

Profits capital 

16 matured shares re p resented by 

certificates 
Guaranty f imd . 
Surplus .... 
Interest .... 
Fines .... 

Withdrawal profits 
Forfeited share account 
Security committee 



OOTOBIE BinUMlSS. Iflf . 



$146,470 00 
21.636 00 

3.000 00 

2.448 68 

8.062 20 

783 81 

21 60 

26 37 

11 00 

3 00 



$17$,464 18 



Sharet. 



Issued during year 
Withdrawn during year 
Forfeited diuing year 
Matured during year 
Shares now pledged 
Shares in force 





1.086 




471 




1 




66 




077 




3.706 


y certificate 


■ 16 



Membenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Fxofltt Diitrlbated. 

Unmatubbd Shabbs. 
First term, 2H%; second term, 2H%* 

Maturbd Sbabb Cbbtifioatbs. 
First term. 2>i%: second term. 2%. 



Ill 
47 

606 
04 



Prop<»lion of profits retained on voluntary withdrawals, 20%. 



EatM and ATeracti on Loans. 

79 real utaU loatu (average. $2,066.13 each; average rate. 5.20%) : 6%. $03.300: 6H%. $62,700; 6%. $050. 
£9 ahare loam (average. $127.68 each; average rate, 5.84%): 6%, $600; 6%. $3,100. 



Total EMpmnm for Toar. 

SalarisB. Other Expenses. Total 

Amount paid for $468.00 $636.46 $1,003.46 

Cost per $1,000 of assets 2.50 8.60 6.10 
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Beo«lpti and Ditbunementt. 



Rbcupts. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortcage loans 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Profits capital 
Forfeited share account 
Matured share account 
Matured share certificate account 
Guaranty fund . 
Security committee 
Cash on hand October. 1016 



DisBUBsamim. 
Dues capita] withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 

Uncompleted mortgage loans 
Fines .... 

Interest .... 
Temporary expense 
Permanent expense 
Matured share account 
Surplus * .« 

Dividend on matured share certifi- 
cates .... 
Security committee 
Cash on hand October. 1916 



LMltt. 


$4U10 00 


20.050 00 


4.860 00 


100 00 


8.402 11 


166 76 


76 


306 63 


104 88 


6 00 


6.766 74 


1.000 00 


04 07 


86 00 


12.102 41 


$9B.0M U 


$17,774 00 


6 00 


8.278 00 


2.184 14 


2.038 74 


36,750 00 


2.060 00 


100 00 


60 


221 62 


043 46 


488 03 


6.766 74 


04 07 


01 66 


36 00 


16.430 30 


fOf.OMM 



of Share Aooount 
and Proflta OapitaL 

i\-.* */T w . Vahis Shares 
Date of Isroe. Senas, p^gjj,^ inFoies. 



with Xhss» 



Oct. 1004 


14 


April 1006 


16 


Oct. 1006 


16 


April 1006 


17 


Oct. 1006 


18 


April 1007 


10 


Oct. 1007 


20 


April 1008 


21 


Oct. 1008 


22 


April 1000 


23 


Oct. 1000 


24 


April 1010 


26 


Oct. 1010 


26 


April 1011 


27 


Oct. 1011 


28 


April 1012 


20 


Oct. 1012 


80 


April 1013 


31 


Oct. 1013 


32 


April 1014 


33 


Oct. 1014 


34 


April 1016 


36 


Oct. 1016 


36 


April 1016 


37 


Oct. 1016 


38 



$104 00 
188 67 
173 62 

163 78 

164 18 
144 76 
136 61 
126 67 
117 72 
100 10 
100 70 

02 46 
84 30 
76 66 
68 83 
61 34 
64 00 
46 80 
80 80 
32 04 
26 23 
10 60 
13 81 
7 08 
1 00 



Dues pidd in advance . 



Dues capital 
Profits capital 
Unpaid dues 



20 

12 

40 

22 

29 

88 

87 

42 

73 

84 

80 

06 

168 

181 

76 

164 

127 

211 

240 

264 

241 

864 

304 

480 

270 



Total Yalns* 

$3.880 00 
2*204 04 
6.044 SO 
8.608 1» 
4.471 22 
6.600 8» 
6.017 67 
6.816 04 
8.603 5& 
9.164 40 
8.062 30 
8.876 10 
12.011 67 
10.028 06. 
6.281 0» 
0.446 30 
6368 00 
0374 80 
0362 OO 
8.606 10 
6.321 43 
7.167 10 
6344 14 
8.462 12^ 
270 00 

101 OO 

$16f ,T9T 00 



$146,470 00 

21.636 OO 

683 00 

$16T.TfT 00 



Datss of Examinatiom and Audit. January 17-10 inclusive. 



BOZBUBY CO-OPEBATIVX BANK, BOSTON. 

not OOI.UMBIT8 AVENUl (BOXBUKT DI8TBICT). 

Incorporated October 3. 1880. Began business November 1. 1880. 

JoscPH Enqbl. Pruid^nL Gaoaoa E. Colb. Trmturgr^ 

Board of Dirodort: F. C. Blbilbb, Q. E. Colb, W. S. Cols. M. J. Collovb, Jossph Engbl. T. F» 
Hunt, A. M. Lboitabd. Crablbs Ldtleb, Chablbs T..ijtlbb. Jr.. J. 8. MAHomr. W. J. McQlin^ 
CHT. J. F. MxmoovAM. T. F. Quinn. F. w. Ruoo. Frank Tuckbr. 

Security CommiUeo: F. C. Bijbilbr, W. S. Colb, T. F. Hunt. A. M. Lbonabd. 

' Regular meetings for receipt of moneys the first b usin es s day of each month. 



STATimilT OF COHDinOH AT THB 0L08K OF THB OCTOBIE BU8INI88, 191$. 



Aiaati. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash 



$648,555 00 

17.061 00 

2.218 86 

134 02 

24.850 50 



$691,810 87 



LiabOltlea. 

Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$567,004 OO 

103.300 62 

12.016 10 

0.404 76 

106 OO 

$691,810 $f 
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Sbtms. 








Iwued durins year 
Withdrawn during year 






2,474 
1,859 


Forfeited during year . 






20 








96 


Matured during srear . 






65 
4,067 


Shares in force 






11.678 



Mtmbenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



187 

143 

1.048 

296 



ProAts IMstflbutsd. 

Unmaturkd Sbabbs. 
First term, 2^«%; second term, 2H%* 



Proportion of profits retained on vdnntary withdrawals, 20% on series less than 4H years old; 10% on 
series from 4H to 8H years old; after 8H years, none. 



Battt and AYtragM on Loans. 

«97 real •daU loam (avenge. $2,786.61 each; average rate. 6.16%): 6%. $464,536; 6H%. $164,920; 6%, 

$29,100. 

61 •hof loans (average. $279.69 each; average rate. 6%): 6%. $17,061. 



Total Sipongea for Taar. 



Amount paid for 
Cost per $1,000 of 



SalaiiM. OtherEipenses. 



$1,642.00 
2.37 



$636.12 
.92 



Total 
$2,277.12 
8.29 



Btoalpta and DItlrarMmanta. 



RBoms. 
Dues capital 
Real esUte loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits 
Temporaxy expense 
Forfeited share account 
Retired share account . 
Matured share account 
Security committee 
Cash on hand October, 1916 



$136,292 00 

106.260 00 

20.862 00 

33.666 61 

668 00 

76 

1,004 43 

1 40 

491 02 

40 00 

18.880 28 

10.032 60 

90 00 

8.878 30 





$t$$,147 19 






Dues capital withdrawn 


$71,462 00 


Dues capital forfeited . 


40 00 


Dues capital retired . 


13.799 00 


Dues capital matured . 


8,036 00 


Profits capital withdrawn 


11'312 66 


Profits capital forfeited 


6 80 


Profits capital retired . 


6.081 28 


Profits capital matured 


2.904 65 


Real estate loans 


150,185 00 


Share loans 


16,550 00 


Interest .... 


114 60 


Temporary expense 


2,768 14 


Forfeited share account 


600 


Retired share accoimt . 


18.880 28 


Matured share account 


10,032 60 


Security committee 


. 120 00 


Cash on hand October, 1916 


24,850 59 




$t$$,U7 19 



BeoondlUtlon of Share Aoooont 
and Proftti Capital. 

T^iMiilmam. fWlM. ^»^ Shares 
^^^^"■^^"^p* Share. inForoe. 



wlthDiiM 



Nov. 1904 81 

May 1906 32 

Nov. 1906 33 

May 1906 34 

Nov. 1906 36 

May 1907 36 

Nov. 1907 87 

May 1908 38 

Nov. 1908 39 

May 1909 40 

Nov. 1909 41 

May 1910 42 

Nov. 1910 43 

May 1911 44 

Nov. 1911 46 

May 1912 46 

Nov. 1912 47 

May 1913 48 

Nov. 1913 49 

May 1914 60 

Nov. 1914 61 

May 1916 62 

Nov. 1916 63 

May 1916 64 



$196 96 

186 22 

176 72 

166 61 

166 64 

146 82 

136 31 

127 06 

118 01 

109 20 

100 60 

92 21 

84 03 

76 03 

68 26 

60 66 

63 26 

46 00 

38 93 

32 04 

26 31 

18 74 

12 33 

6 09 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



122 
108 
167 
103 
187 
216 
260 
308 
266 
267 
384 
469 
386 
699 
467 
566 
677 
621 
666 
857 
811 
882 
912 
1,360 



Total Vshie. 

$24,029 12 
20,111 76 
27,588 04 
17,047 68 
21.308 98 
81.497 12 
36.440 60 
89.131 40 
31.272 66 
28.064 40 
38.630 40 
43.246 49 
32.436 68 
45.541 97 
31.872 76 
33.666 80 
36.050 26 
28.566 00 
26.888 46 
27.458 28 
20,626 41 
16,528 68 
11.244 96 
8.282 40 

923 00 

$e76,$u n 



$567,904 00 

103,300 62 

6,149 00 

$$76,168 il 



Datis or ExAMOTATioir AMD Audit, February 7-12 inclusive. 
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8ALIM CO-OPERATIVX BANK, 8ALIM. 
tt WASHZNGTOH 8TBKST. 

Inoocporatod April 7, 1888. Began busmeM April 13, 1888. 



OxoBOB W. PicxxBmo, PrendmL 



Albbbt C. Mackintxbb, Tnatur^r, 



Board of DirectorM: G. A. Bodwbll, Robin Damon, J. C. Entwxslb, R. E. Hili^E. P. Lanb, A. C. 
Mackintibb, G. W. Picxxbino, G. W. Pxtman, H. E. Rbtnoldb, 8. H. Wilkins. 

Security Committee: G. W. PicKXBiNa, G. W. Pitman, S. H. WmoNa. 

Regular meetings for receipt of moneys the second Friday of each month. 



STATEMINT OF OONDITXOH AT THS 0L08K OF 



$1,172,240 00 

34,893 00 

2.600 00 

5.324 62 

638 71 

539 07 

93,015 95 



Loans on real estate 
Loans on shares . 
Common f onn mortgagee 
Unpaid interest . 
Unpaid fines 

Temporary expense account 
-Cash 



$1,S09.S61 S0 



OCTOBIE BIT8IinB88, 1M6. 
LtO^mtlef. 



Dues capital 








$1,056,704 00 


ProfiU capital 








194.480 09 


Guaranty fund 








20,634 45 


Surplus 








30.335 66 


Interest 








6,647 99 


Fines 








256 86 


Transfer fees 








1 50 


Withdrawal profits 


/ 




130 70 


Forfeited share m 


Ksouni 


t 




60 00 



$1.S09,M1 M 



Shirw. 



Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year 
Shares now pledged 
Shares in force 



5.793 

4.040 

43 

414 

6.972 

24,587 



M«mbenliip. 

Added during year 
Withdrawn during srear 
Members .... 
Borrowers .... 



495 

390 

3,011 

776 



Proflti Distributed. 

Unmatubbd Shabxs. 
First term, 2^%; second term, 2H%. 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 4 years old; after 4 

years, none. 



EatM and ATeragef on Loans. 

714 real eUate loans (average, $1,641.79 each; average rate, 5.97%): 5%, $22,560; 5K%. $7,400; 5H%. 

$22,725; 6%, $1,119,565. 
f4S ehare loans (average, $143.59 each; average rate, 6%): 6%, $34,893. 



Amount paid tor . 
Cost per $1,000 of assets 



Total BzpeniM for Tear. 

Salaries. Other Eipeoses. TotsL 
$4,096.02 $2,567.74 $6,6^.76 



3.13 



1.96 



5.00 
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B«o«li»ti and DtoburMmMita. 

Rbcexpts. 

Dues capital . $286,202 00 
R«al estate loans eliminated by 

foreclosure .... 8,400 00 
Real estate loans eliminated by 

maturity of shares . 2,000 00 

Real estate loans repaid . 268,330 00 

Share loans repaid 21,889 00 

Mortgages 2,000 00 

Real estate by foreclosure 9,115 33 

Interest 74,438 81 

Fines 2,587 18 

Transfer fees .... 12 75 

Withdrawal profits ... 828 83 

Forfeited share account 843 69 

Surplus 19 35 

Insurance and taxes ... 57 70 

Cash on hand October, 1916 79,846 69 

«TM,Sn S8 



DlSBXmSSMSNTS. 

Dues capital withdrawn . $156,735 00 

Dues capital forfeited . . . 913 00 

Dues capital matured . . 59,619 00 

Profits capital withdrawn . 24,649 34 

Profits capital forfeited . 131 41 

Profits capital matured . 21,593 09 

Real estate loans 853,010 00 

Share loans .... 28,386 00 

Real estate by foreclosure 9,096 19 

Interest 1,839 68 

Temporary expense 6,663 76 

Forfeited share account . 845 85 

Over and short account 3 13 

Personal accounts ... 10 23 

Surplus 2 00 

Insurance and taxes ... 57 70 

Cash on hand October, 1916 98,015 95 

$TS$,fn 8S 



BacondUatton of Share Aeoount 
and Prolltt Oapltal. 

—.. M Y n « Vahis Shares 
Dateofl«ue.Benes.p^gjy^ inPoroe. 



AprU 1905 
Oct. 1905 
Aprfl 1906 
Oct. 1906 
April 1907 
Oct. 1907 
April 1908 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
AprU 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 



$191 56 

180 77 

170 20 

150 92 

149 89 

140 12 

130 54 

121 24 

112 16 

103 29 

94 65 

86 23 

78 06 

70 06 

62 28 

54 71 

47 35 

40 18 

33 20 

26 41 

19 80 

13 36 

7 10 

1 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



217 

223 

389 

372 

412 

480 

317 

414 

535 

529 

676 

653 

843 

793 

1.269 

1,262 

1.405 

1,386 

1,957 

1,501 

2,216 

2,501 

2,797 

1,440 



with Duaa 



Total Value. 

$41,568 52 
40,311 71 
66,207 80 
59,490 24 
61,754 68 
67,257 60 
41,381 18 
50,193 36 
60,005 60 

54.640 41 
63,983 40 
56,308 19 
65,804 58 
55,557 58 
79,033 32 
69,044 02 
66.526 75 
55,689 48 
64,972 40 

39.641 41 
43,876 80 
33,413 36 
19,858 70 

1,440 00 

1,578 00 



$1,269,589 09 



. $1,056,704 00 

194,480 09 

8,355 00 

$l,Sit,589 09 



Datss of ExAMOfATiON AND Attdr, April 3-10 inclusive. 



SANDWICH CO-OPERATIVX BANK, SANDWICH. 

JABVZ8 8TBIBT. 

Incorporated October 1, 1885. Began business December 15, 1885. 

Edward B. HowIiAICD, PretidenL Flstchkb Cxjlbk, Tr0a$urer, 

Board o/Directort: E. S. Clabk. Flbtchxb Clabk, H. E. Cbowsll, E. W. Haxnss, J. R. Holwat, 
E. B. HowLAMD, E. S. S. Kbith, T. F. Km.i.isHOT, L. A. Law, C. H. Moobbs, J. P. Nts, E. S. 
Talbot. 

Security CommtUM: J. R. Holwat, E. B. Howland, T. F. Kbllbhsb. 

Regular meetings for receipt of monejrs the third Tuesday of each month. 



STATimilT OF OONDinOH AT THB CLOBl OF 



OCTOBSE BUSmiSS, 191$. 



Loans on real estate 
Less amount due 



$373,750 00 
5,250 00 



Loans on shares . 

Common form mortgages 

Real estate by foreclosure, etc. 

Unpaid interest . 

Unpaid fines 

Cash .... 



$368,500 00 
9,500 00 
3,580 00 
6,712 11 
1,565 78 
170 71 
42,609 14 



$4S1,$$T 74 



Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 

Matured share account 

Personal accounts 



$336,052 00 

76,309 75 

5,114 64 

14,575 85 

165 88 

200 80 

218 82 



$4S1,$$T T4 
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BhATM. 




ICsmlMnliip. 




Iwued dnriiig year 
Withdntwnouriiig year 


. 2,129 
718 


Added durinf year 
Withdrawn during year 


214 
«7 


Forfeited dwing year . 


10 


Members 


060 


Matured durinc year . 
Shares now pledced 


63 
. 2462 


Borrowers 


829 


Shares in force 


. 7.381 


UlfMATUBBn SttABBS. 

First term, 3%; second term, 8%. 





Proportion of profits retained on voluntary withdrawals, 10%. 



Battt and ATtragM on Loam. 

SOS real 9ttat€ totnu (average, $1,216.17 each; average rate, 6.87%): 6%, $59. 
$14,900; 59i%, $18,800: 6%, $94,400; 6H%, $10,800; 6H%, $39,800; 6^ 
7ii%, $9.7S):^H%. $24,465; 7H%. $133(»; 8%, $20,900; lk%. $6,800; 
9n%. $760; 9H7<h $800. 
£9 9har€ toons (average, $327.68 each; average rate. 6.99%): 6%, $3,260; 6] 
6H%. $400; 7%, $960; 7H% $200; 7H%t $200; 8%, $360; 8^%, $300; 



0; 6K%. $1,100; . 
^ $ll,iS); 7%, $40,< . 
3%. $2,160; 6%, $2,300; 

$1,060; 6%, $2,600; 



Total 



Amount paid for . 
Cost per $1,000 of apsets 



for Taar. 



$917.00 
2.12 



Other 

$698.69 

1.61 



TotsL 
$1,616.69 
3.78 



Bootiptg and DlslrarMOMntt. 



Rbcuptb. 
Dues capital . . . . 
Beal estate loans eliminate by 

foreclosure . . . . 
Real estate loans diminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Temporaiy expense 
Forfeited share account 
Matured share account 
Cash on hand October, 1916 



DlSBUBSBMXMTB. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Real estate by foreclosure 

Interest .... 

Temporary expense 

Forfeited share aecoimt 

Matured share account 

Matured share certificate account 

Taxes 

Dividend on matured share certifi- 



$86381 00 

6,660 00 

6,060 00 

46,600 00 

2,300 00 

13,676 00 

1,600 00 

1.043 00 

26.619 00 

1,139 10 

1 00 

469 18 

84 24 

64 41 

12.638 67 

36.389 08 



Cash on hand October, 1916 



. •140,$4$ 67 


$27.299 00 


64 00 


8.746 00 


6.072 11 


2 44 


3.831 20 


108,200 00 


6.700 00 


10,076 00 


6.610 94 


218 37 


1.609 93 


300 75 


12,487 77 


7,800 00 


13 02 


166 00 


42,600 14 


•140,$4$ 67 



BacondHttion 



Date of lane. Scries. 



of Share Aoeoimt 
d Proftti Capital. 

Vshie Shares 
pwShare. inFMee. 



with Diua 



May 

Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 



1005 40 

1005 41 

1006 42 

1006 43 

1007 44 

1007 45 

1008 46 
1008 47 
1000 48 



1000 
1010 
1010 
1011 
1011 
1912 
1012 
1013 
1018 
1014 
1014 
1015 
1016 
1016 



40 
60 
61 
62 
63 
64 
65 
66 
67 
68 
60 
60 
61 
62 



$108 78 

187 06 

176 66 

164 69 

163 84 

143 42 

133 30 

123 46 

113 90 

104 63 

96 64 

86 91 

78 43 

70 19 

62 20 

64 44 

46 89 

89 67 

32 46 

25 66 

18 87 

12 89 

6 10 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



86 

194 

168 

214 

74 

99 

87 

187 

172 

114 



218 
199 
243 
399 
368 
632 
622 
606 
446 
1,027 
1,022 



Total VahMb 

$6,967 80 
36,287 70 
29,609 90 
35,222 26 
11,384 16 
14,198 68 
11,697 10 
23,087 02 
19,690 80 
11,927 82 
21,232 08 
28,941 03 
17.097 74 
13.967 81 
16,114 60 
21.721 66 
17.266 62 
21.061 24 
16,944 12 
12,933 86 

8,416 02 
12,724 63 

6,284 20 

1,072 00 
$414,4$T 78 



$336,052 00 

76.809 76 

2.106 00 

$414.4$T 78 



Datss or ExAimvATiOM and A^rr, August 9-11 inclusive. 
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SAUGUS CO-OPI&ATIVX BANK, SAUGUS. 

TOWH BALL, CEKTkAL 8TBIBT. 

Incorporated March 31, 1011. Began buainefla May 10, 1011. 

Fraitk p. BaNNarr. Jr., PruidmU, JoeaPB G. Bam, Tr§a$%trer, 

Board ctf Dirteton: J. B. Allbn, F. P. BaNNvrr, Jr., J. Q. Bbtxb, H. W: Draa, Q. L. Lrtlb, H. J. 
Mills, W. L. C. Nilm, H. A. Pabkib, L. E. PABSoira, T. P. Pabsons, H. A. B. Pbckham, J. A. 
lUnoiN, C. H. SrocKBa, W. P. Tildbm, John Walxit, D. B. Willu. 

Sseurity Committee: H. J. Mills, H. A. Pabkib, L. E. Pabsons, C. H. Stockxb, D. B. Willis. 

Regular meetings for receipt of moneys the second W ednesda y of each month. 



STATimilT OF OOHDITXOH AT 



CLOU OF 



OOTO: 



Binmnns, itit. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Permanent expense account 
Temi>orary expense accoimt 
Cash . . . . 



$56,760 00 

4,665 00 

158 05 

42 74 

43 61 
3,167 51 



•64,81t 81 



LtabUltlet. 

Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



857,732 00 

6.712 28 

310 41 

24 14 

43 08 



864,818 81 



Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force 



503 

306 

10 

446 

1,004 



Mambenhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



70 

40 

278 

56 



Profltt Distributed. 

UmcATUBBD Sharks. 
First term, 3%; second term, 2}i%- 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 2 years old; after 2 

years, none. 



BttUi and AToragM on Loans. 

$9 real e^ate Untne (average, 81.455.12 each; average rate, 5.03%): 5H%. 87,000; 6%, 848,850. 
J7 ehare loane (average, 8274.41 each; average rate, 6%): 6%, 84.665. 



Total BzpenMsPor Tear. 



Amount paid for . 
Cost per 81,000 of assets 



Salaries. Other ExpsMes. Total 
8300.48 8300.48 

4.63 4.63 
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BtMipto and Disban«in*iiti. 



RBCXIPI8. 




Duesoapital 


t22.310 00 


Real estate loans repaid 


14,200 00 


Share loans repaid 


1.908 80 


Interest .... 


3.370 64 


Fines .... 


127 44 


Withdrawal profits 


20 59 


Profits capital . 


90 


Forfeited share account 


89 20 


Personal accounts 


2 14 


Surplus .... 
Cash on hand October, 1015 


6 07 
1.423 14 




i4S,4i7 n 


Dl8BUB8BlfXNT8. 




Dues caiatal withdrawn 


$8,763 00 


Dues capital forfeited . 


313 00 


Profits capital withdrawn 


850 36 


Profits capital forfeited 


48 47 


Real estate loans 


26.100 10 


Share loans 


3.400 00 


Temporary expense . 


272 22 


Permanent expense 


61 00 


Forfeited share account 


440 30 


Personal accounts 


2 14 


Profits capital 


6 07 


OMh on hand October,' lOlo' 


43 76 


3.167 51 




UM,ui n 



Btco n cillstton of Share Aooount wHh Dom 
and Proflta CapitaL 

DateofI«ie.8eri«.pi^ .J^ Totsl Vahie. 



May 


1911 


1 


$77 71 


253 


$19,660 63 


Nov. 


1911 


2 


69 62 


49 


3.411 38 


May 


1912 


3 


61 78 


28 


1.728 44 


Nov. 


1912 


4 


54 07 


91 


4.920 37 


May 


1913 


5 


46 63 


212 


9385 56 


Nov. 


1913 


6 


39 40 


158 


6.225 20 


May 


1914 


7 


32 36 


166 


5,871 76 


Nov. 


1914 


8 


25 51 


230 


5367 30 


May 


1915 


9 


18 85 


138 


2.601 80 


Nov. 


1915 


10 


12 38 


273 


3.379 74 


May 


1916 


11 


6 10 


306 


1366 60 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



79 00 



$57,732 00 

6.712 28 

553 00 



Datss of ExAMQf atiom and Audit, October 4-6 inclusive. 



8KCUBITY CO-OPERATIVX BANK, BBOCKTON. 

87 MAIH 8TBIBT. 

Incorporated December 17, 1877. Began business December 20, 1877. 

Bbadfobd E. Jonss, PruiderU, Graiit D. Amtbont, Treaturtr. 

Board ofDiredora: G. D. Aivthont. C. R. Barrstt, O. B. Brat, J. T. Cobcorah, Samitbl Goodwin, 
J. W. Hall, S. M. Hatward, Embbbt Howard, B. E. Jonbs, Krnn r th McLbod, J. B. Ntb, 
F. H. Packard, A. P. Pools, H. A. Pools, E. F. Pops, G. A. Thatchrr, E. M. Thompson, 
E. T. VwAL. H. E. Williams, B. B. Winslow. 

Security Committee: H. A. Pooub, J. W. Hall, S. M. Hatward. 

Regular meetings for receipt of monesrs the third Thursday of each month. 



STATEMINT OF CONDITXOH AT THB CI.08K OF THS GOTOBSE BUBIMIBS, 1916. 



Loans on real estate $1,731,020 00 
Less amount due 7,520 00 



Loans on shares . 
Common form mortgages 
Real estate by foredceure, etc. 
Permanent expense account 
Insurance and taxes paid 
Cash .... 



$1,723,500 00 

58.470 00 

4,800 00 

11.897 24 

2,108 51 

209 73 

8,595 66 



$1,809,681 14 



UabUltiai. 
Dues capital 
Profits capital 
580 matured shares represented by 

certificates 
Guaranty fund . 
Surplus .... 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeiture profits 
Forfeited snare account 
Personal accounts 
Insurance account 



$1,359,071 00 
238,355 73 

116,000 00 

36,200 00 

23,531 24 

34,197 24 

406 72 

8 50 

1,044 84 

33 

54 54 

88 00 

623 00 

$1,809,181 14 
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iBsued durins year 
Withdrawn during 3rear 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 



7.251 

3.902 

76 

229 

791 

10,856 

28.634 



Matured shares represented by certificates 580 



Mtmbenhip. 

Added during year 
Withdrawn ouring year 
Members .... 
Borrowers .... 



Profits IMstribtttsd* 

UNliATUBBD ShABBS. 

First term, 2^%; second term. 2J^%. 

Matubbd Shabb Csbtxficatbs. 
First term, 2H%; second term. 2H%, 



661 

418 

3,071 

1,033 



Pr<q;x>rtion < 



I profits retained on voluntary withdrawals, 25% on series less than 5 years (dd; 10% on 
series from 5 to 8 years old; after 8 years none. 



EatM and Awmgm on Loans. 

8S8 real estate loane (average, $2,056.68 each; average rate, 5.63%): 5H%. $1,258,105; 6%. $465,895. 
SSI efiare loane (avwage. $176.64 each; average rate, 5.60%): 5^%* $58,470. 



Total 



Amount paid for . 
Cost per $1,000 of 



for Toar. 

Sakriss. 
$3,918.34 
2.16 



Other EipeBMB. Total. 
$1,807.74 $5,726.08 
1.00 8.16 



Baoalpta and DiabimenMntt. 



Rsonm. 
Dues capital .... 
Real estate loans eliminated by 

foreclosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Matured share account 
Matured share certificate account 
Personal accounts 
Insurance and taxes 
Cash on hand October, 1915 



DlSBUBSEMKNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital retired 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

MortgiNEes .... 

Real estate by foreclosure 

Interest .... 

Tem|>orary expense 

Forfeited share account 

Retired share account . 

Matured share account 

Matured share certificate account 

Personal accounts 

Insurance and taxes 

Cash on hand October, 1916 



$340,306 00 

12.460 00 

29,650 00 

318,125 00 

41,885 00 

24.795 00 

16.023 78 

99.142 70 

3,711 07 

18 25 

1,952 69 

34 04 

2,018 80 

70,200 00 

264 00 

2,012 28 

10,120 90 

$978,709 01 



$146,731 00 

962 00 

32.577 00 

113,457 00 

26,839 98 

94 92 

12.242 34 

42,276 90 

485,720 00 

44,810 00 

21.060 00 

3.600 00 

13.663 72 

3.906 81 

5,726 08 

1,050 98 

1,820 11 

3,132 60 

3,763 33 

264 00 

1,535 08 

8,595 66 

$978,709 ft 



BacondHation of Sharo Aooount with Duet 
and Profit! Oi^ital. 

Date of Issue. Series, pj*^ in^W Total Vahie. 

$62,510 13 
103.638 61 
72,305 20 
95,116 72 
80,636 75 
91,144 61 
60.996 76 
81.523 26 
61,561 50 
83,505 73 
79,719 12 
97,240 14 
83.927 34 
85.515 84 
60.968 62 
74.208 72 
62.839 68 
78,582 47 
44,718 40 
69,000 20 
30,449 44 
40,703 70 
14.570 00 



June 


1906 


41 


$186 49 


837 


Deo. 


1906 


42 


174 77 


593 


June 


1906 


43 


164 33 


440 


Dec. 


1906 


44 


164 16 


617 


June 


1907 


45 


144 26 


659 


Deo. 


1907 


46 


134 63 


677 


June 


1908 


47 


126 25 


487 


Deo. 


1908 


48 


116 13 


702 


June 


1909 


49 


107 25 


674 


Dec. 


1909 


50 


98 69 


847 


June 


1910 


61 


90 18 


884 


Dec. 


1910 


62 


81 99 


1.186 


June 


1911 


63 


74 01 


1.134 


Dec. 


1911 


64 


66 24 


1.291 


Jime 


1912 


56 


58 68 


1.039 


Dec. 


1912 


66 


51 32 


1.446 


June 


1913 


67 


44 16 


1.423 


Dec. 


1913 


68 


37 19 


2.113 


June 


1914 


69 


30 40 


1.471 


Dec. 


1914 


60 


23 80 


2,479 


June 


1916 


61 


17 36. 


1,764 


Dec. 


1916 


62 


11 10 


3,667 


June 


1916 


63 


5 00 


2,914 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid duM 



2.430 00 



$1,607,811 78 



$1,359,071 00 

238.355 73 

10.386 00 



$1.607,$U 78 



Datss of ExAMiKATioir AND AuMT, November 27~Deoember 8 inclusive. 
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SHARON CO-OPERATIVX BANK, 8HAB0N. 
POST OmOK 8QVABB. 

Ino(nporated Januaiy 10, 1012. Begftn buainen Febraary 12, 1012. 

J. Etxlbth Oriwitb, PruidmtL ffxTajJOML Wbsblsr, Tr§a»urer. 

Board cfDireeton: Wnxiuf Albbbobt, F. V. BmmAiK,W. E. Clabk, A. P. Colbttbn^. F. CBiiaaira, 
A. w. Cuvns, J. A. CusHMAif, 0. A. DBmrarr, J. R. OnxBOPza, J. E. Gbotith, Y. M. Hawkiks, 
A. 8. Hduom. F. a. Pbincb, T. F. Qxjinm, J. J. RAmo, C. F. Riobdam, A. C. SAMPaoN, F. E. 
Wai/tbs, Natbaiobl Wbsblbb. 

Smwriiy Cowtmittm: W. B. CLASit, F. V. Bbittain, Q. A. DaxfXBTT, J. R. QxLLwns, J. J. Ratrb. 

Regular mettlngi for rsoaipt of moii«yf ih» third Monday of aabk montli. 



STATEMINT OF OONDITIOH AT 



CLOU OF 



OOTOBIE BV8Z1IX88, Itlf . 



Loana on real eatate 
Loans on sharea . 
Unpaid interest . 
Pennanent expense account 
Temporary expense account 
Cash . . . . 



$52,605 00 

5.014 00 

280 20 

60 00 

74 28 

8.801 47 



$il,T84 90 



LUblUtlM. 

Dues capital 

Profits capital 

Qiuuranty fund 

Surplus 

Interest 

Fines 

Transfer fees 

Withdrawml profits 

Forfeited share account 

Security committee 



$54,002 00 

5.220 44 

280 fi2 

270 13 

000 n 

10 02 

25 

86 88 

15 80 

27 50 

$il,T$4 00 



Eharm. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledged 
Shares in force 



450 

823 

1 

500 

1.600 



Added during year 
Withdrawn during year 
Members 
Borrowers . 



Profltt Diatrlbutod. 

'Unmatubbd Shaxbs. 



88 

222 

58 



First term, 1H%: second term, IWii third term, 
1H%: fourth term. 1H%« 



Proportion of profits retained on yduntary withdrawals, 25% on series less than 5 years old; after 5 

years, none. 



Btttot and AyeracM <»n Loang. 

8S r€al €9taU Ioom (average, $1,501.06 each; average rate, 5.01%): 5H%* $8,800; 6%, $48,705. 
S4 than loan* (average, $165.12 each; average rate, 6%): 6%. $5,614. 



Total EMpmMm for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. Other Expenses. Total. 
$125.00 $138.28 $263.28 

2.02 2.24 4.26 
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Etoeiptt and DitbunencMntt. 



BMcmim, 
Dnaa capital 

Real estate loans repaid > 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Profits capital 
Security committee 
Guaranty fund . 
Cash on hand October. 1016 



DxsBUBSBifaxm. 
Dues capital withdrawn 
Dues capital forfeited . 
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Permanent expense 
Forfeited share account 
Security committee 
Surplus ... 
Cash on hand October, 1016 



$20,103 00 

6.460 00 

1.066 00 

2.000 64 

72 04 

2 26 

133 66 

66 

24 24 

10 

67 60 

20 77 

37 83 

$il,tM 07 



S7.610 00 

23 00 

634 24 

2 21 

16306 00 

4434 00 

14 06 

248 23 

20 00 

33 40 

2 60 

27 87 

3.801 47 

•Sl.fU 07 



BeoonoUlAtton of Share Aooount with Does 
and Profltt Capital. 

Vshie Shares 



DateoflHue. Series. 



perShsie. hi Focoe. 



Feb. 1012 

May 1012 

Aug. 1012 

Nov. 1012 

Feb. 1013 

May 1013 

Aug. 1013 

Not. 1013 

Feb. 1014 

May 1014 

Aug. 1014 

Not. 1014 

Feb. 1016 

May 1016 

Aug. 1016 

Nov. 1016 

Feb. 1016 

May 1016 

Aug. 1016 



1 

2 

3 

4 

6 

6 

7 

8 



10 

11 

12 

13 

14 

16 

16 

17 

18 

10 



$64 34 

60 68 
66 76 
63 04 
40 38 
46 77 
42 20 
38 68 
36 21 
31 70 
28 41 
26 08 
21 70 
18 66 
16 30 
12 21 
10 
6 08 
8 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



302 
62 
86 
33 
20 
47 
23 
80 

144 
36 

133 
20 
81 
76 
66 

142 

121 
64 
68 



Total Value. 

$26,221 28 
3,147 66 
4324 60 
1.760 32 

087 60 
2.161 10 

070 60 
8^42 62 
6.070 24 
1.144 44 
3.778 63 

727 32 
1.764 00 
1301 26 

860 16 
1.733 82 
1.101 10 

886 02 

904 00 

140 00 



$64,002 00 

6320 44 
604 00 



Datbb of ExAimcATioN AND AuDiT, August 23-26 inoluslve. 



SHAWMUT CO-OPERATIVX BANK» BOSTON. 

1T60 DOBCHS8TXB AVENUS (DOBCHS8TIE DISTRICT). 

Incorporated December 20, 1013. Began business January 10, 1014. 

PvTBB J. McCabtht, PrstiderU, Thomas Rush, Trwurtr, 

Board of Direeton: N. A. Bubokhabt. C. A. Clbvclaitd. M. C. Cons. H. R. Crank. J. E. Daubt, 
J. H. DBVBNNiir, J. W. DousB. SiDNXT DuNN. Albbbt Fbllows. T. H. Hanlon. T. D. Lavbllb, 
A. J. Mahan, P. J. McCabtht. M. H. Mubpht, W. H. Pabkbb, Rbxtbbn Rush, Thomas Rush, 
J. J. Wall, Q. P. Wabonbb. 

Seevrity Committee: T. H. Hanlon, J. W. Dousx, J. J. Wall. 

Regular meetings for receipt of moneys the third Monday of each month. 
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BTATimilT OF OONDITXOH AT 



CLOU OF 



OOTOBSE BV8Z1IX88, 1916. 



Loans on real estate 
Lees amount due 



S76,200 00 
850 00 



Loana on eharee . 
Unpaid fines 

Permanent expense account 
Temporary expense account 
Cash . . . . 



S75350 00 

2343 00 

21 28 

398 06 

31 49 

2379 19 



6S1,0U Of 



Dues capital 


$76,621 00 


Profits capital 


4386 44 


Guaranty fund . 


176 66 


Surplus .... 


82 34 


Interest .... 


821 02 


Fines .... 


34 66 


Forfeited share accoimt 


461 00 



$il,OU 01 



Sbtms. 
Issued durinc year 
Withdrawn during year 
Forfeited during year . 
Shares now pledj^d 
Shares in force 



. 1.109 


863 


29 


628 


. 8,621 



Mambtnhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



129 

138 

603 

62 



Profits Diitrlbuted. 

UmCATUBBD ShAJUS. 

First term, 1K%; second term, iyi%; third term, 
1K%; fourth term, l>i%. 



Proportion of profits retained on voluntary withdrawals, none. 



Batti and AvancM on Loans. 

i7 rtal ettaU loan* (average. $2322.22 each; average rate, 6.60%): 6H%, $76,360. 
4M thare tooM (average, $67.69 each; average rate, 6%): 6%, $2343. 



Total BspeniM for Toar. 

Salaries. 

Amount paid for $78.00 

Cost per $1300 of assets 1.03 



OtherExpsBMB. TotsL 
$336.81 $418.81 

4.14 6.17 



Beeaiptt and Ditbanomontt. 



RacaiPTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Uncompleted mcntgage loans 
Interest 
Fines 

Transfer fees 
Forfeited profits . 
Forfeited share acooimt 
Surplus 
Cash on hand October, 1015 



$40,963 00 

6.600 00 

2.777 00 

6.000 00 

3,642 61 

186 00 

26 

2 94 

669 00 

18 74 

2,346 30 





$60,996 84 


DxaBUMBMlUfTS. 




Dues capital withdrawn 


$15,162 00 


Dues capital forfeited . 


451 00 


Profits capital withdrawn 


766 64 


Profits capital forfeited 


31 22 


Real estate loans 


31,600 00 




4.335 00 


Uncompleted mortgage loans 


5.850 00 


Temporary expense 


287 85 


Forfeited share account 


140 00 


Surplus .... 
Cash on hand^October, 1916 


2 94 


2.379 19 



$$0,99f $4 



BooonciUatlon of Sharo Aooount with Duaa 
and Profit! Oi^^tal. 



Date of Iwie. Series, p^g^^ inPowe. 

Jan. 1914 1 $36 40 1334 

AprU 1914 2 33 00 136 

July 1914 3 29 62 64 

Oct. 1914 4 26 28 78 

Jan. 1916 6 22 98 182 

AprU 1915 6 19 72 202 

July 1915 7 16 50 346 

Oct. 1915 8 13 32 290 

Jan. 1916 9 10 18 389 

April 1916 10 7 08 162 

July 1916 11 4 02 172 

Oct. 1916 12 1 00 177 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Total Yahie. 

$48367 60 
4,488 00 
1.599 48 
2.049 84 
4,182 36 
3,983 44 
5.692 50 
3362 80 
3,960 02 
1.146 96 
691 44 
177 00 

420 00 

$60,81144 



$75,621 00 

4336 44 

854 00 

$$0,$U 44 



Datbs or ExAioKATiON AND AuDrT, August 28, 29. 
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SHnOEY CO-OPKRATIVB BANK, 8HIBLET. - 

BOBTOir J^ MAINX K.B. STATIOM. 

Incorporated December 27* 1907. Began btuineM January 1* 1008. 

D. Chxbteb Pabsomb, PretidtnL William H. WiLBUBt Treatunr, 

Board of DiroeUn: A. L. Aimis, G. F. Buxton, A. E. FxLOHt Frakk GBXOOBTt C. H. Habt, E. N. 
LzvxBMOBS, H. H. Ltnch, C. W. Mawhhat.t., T. F. Mullbn, D. C. Pabsomb, J. T. Smjth, J. M. 
Stbyxmbom, W. H. WiLBxnu 

Seevrity Committer: W. H. WiLBUBt E. N. Livbbiiobb. J. M. BnvxMBON. 

Regular meetings for receipt of moneys the second Wednesday of each month. 



STATiKnfT or coNDinoir at thb close or thb ootobik bitsinsbs, me. 



Loans on real estate 
Loans on shares . 
Permanent expense accotmt 
Temporary expense account 
Profit and loss 
Cash .... 



$33,900 00 

786 00 

21 48 

32 87 

7 81 

1.547 90 



•M,t9f Oi 



Uabilities. 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Withdrawal profita 



$31,193 00 

4,248 66 

296 70 

399 67 

148 33 

6 46 

2 44 

•S$,t9i 0$ 



Shares. 



Issued during year 
"^thdrawn during ^ear 
Shares now pled 
Shares in force 



182 
204 
817 



Membenhip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profits Distributed. 

Unmaturbo Shabbs. 



40 

31 

176 

48 



First term, 2H%; second term, 1K%; third term, 
1K%; fourth term. 1K%. 



Proportion of profits retained on voluntary withdrawals, 26% on series less than 4 years old; 20% on 
series from 4 to 6 years old; 10% on series from 6 to 7 years old; 6% on series from 7 to 8 years old; 
after 8 years, none. 

Bates and Averages on Loans. 

37 real utaU loans (average, $916.22 each; average rate, 6.33%): 6%, $22,690; 6%, $11,210. 
11 9haT4 loant (average, $71.36 each; average rate, 6%): 6%, $786. 



Total Bzpenses for Tear. 



Amount paid for . 
Cost per tlfiOO of assets 



Salsriei. Other EzpeuMs. Total. 
$101.00 $68.39 $169.39 

2.78 1.61 4.39 
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BeeelptB and Dliburgem«iti. 



Rbcbiptb. 
DuM oai^tal 
Roal estate loans repaid 
Share loans repaid 
Interest 
Fines 

^thdrawal profits 
Cash on hand Ootober, 1915 



DlSBUBSBKUITa. 

Dues capital withdrawn 

Profits capital withdrawn 

Real estate loans 

Share loans 

Interest 

Temporary expense 

Permanent expense 

Forfeited share account 

Profit and loss 

Cash on hand October, 1916 



$9,460 00 

600 00 

890 00 

1.741 71 

61 90 

88 27 

418 76 



$U446 M 


$6,087 00 


701 65 


4.060 00 


646 00 


6 61 


169 89 


21 48 


20 00 


7 81 


1.647 90 



$18,146 $4 



BeeonoUlation of ShAra Aooonnt with Doai 
and Profiti CH>ital. 

Date cf !.«,•. Sens.. ^-^j^S^ 



Jan. 1908 

July 1908 

Jan. 1909 

July 1909 

Jan. 1910 

July 1910 

Jan. 1911 

July 1911 

Jan. 1912 

July 1912 

Jan. 1918 

July 1913 

Jan. 1914 

July 1914 

Jan. 1915 

July 1916 

Jan. 1916 

April 1916 

July 1916 

Oct. 1916 



1 

2 

3 

4 

6 

6 

7 

8 

. 9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 



$131 60 
122 99 
114 37 
106 82 
97 36 
89 13 
81 04 
73 15 

66 46 

67 92 
60 60 
43 45 
86 47 
29 66 
23 02 
16 64 
10 21 

7 08 
4 02 
1 00 



Suspense profits . 
Dues paid hk advance 



Dues capital 
Profita capital 
Unpaid dues 



19 
10 
29 
17 
2 
83 
66 
36 
43 
29 
66 
47 
63 
37 
88 
90 
83 
26 
72 
84 



Total Yahie. 

$2,500 40 

1.229 90 

3.316 73 

1.798 94 

194 72 

2.941 29 

4.638 24 

2.660 26 

2314 36 

1.679 68 

2.783 00 

2,042 16 

2.297 61 

1,097 42 

874 76 

1.488 60 

847 43 

177 00 

289 44 

34 00 

3 66 
197 00 

$$$,70$ i$ 



$31,193 00 

4.248 66 

266 00 

$$$,70$ $$ 



Datss or EzAMZxrATioN AND Audit, September 18, 19. 



80MBBVILI.E CO-OPERATIVE BANK, SOMEBVILLE. 

$0 UHIOir SQUABS. 

Incorporated May 4, 1880. Began busineM June 7, 1880. 

J. Fbaivx Wblungton, Pr^tidtnL Danibl S. Fabnitm, Tna»urtr. 

Board o/Direelora: F. C. Am, A. C. Asbtom. A. W. Blakb. E. P. Cabr, C. C. Cbowbix, D. S. Fa»- 
NUM, A. B. HowK, M. Q. Kbnnt. T. H. Lookb« FmuroN O'Bbxon, L. A. Pbnnbt, J. S. Fixm, 
S. T. RicHABDS. C. A. SXiAOBB, I. B. Walkbb, B. T. Wilustom, J. F. Wblunoton. 

Steuriiy CommiUte: I. B. Walkbb, C. A. Slaqbb, L. A. Pbnnbt. 

Regular meetings for receipi of moneys the first Monday of each month. 



STATXBOBMT OF CONDITIOir ATITHB GLOBS OF THS OCTOBSB B178I1IS88, 191$. 

Aisets. 

Loans on real estate . .$1,246.950 00 

Loans on shares .... 61,370 00 

Common form mortgages . 3.76i) 00 

Permanent expense accotmt . 900 00 

Temporary expense accoimt .' 306 38 

Suspense account ... 1 60 

Cash 76,967 26 



$l,879,t$6 S$ 





Liabnttiei. 




Dues capital .... $1,121,461 00 


Profits capital 








216.496 91 


Guaranty fund 








22300 00 


Surplus 








11,421 97 


Interest 








6,967 98 


Fines 








203 09 


Transfer fees 








76 


Withdrawal profits 






167 76 


Forfeiture profits 






4 04 


Forfeited share a< 


}coun1 


k 




732 73 



$1,879,$$$ f$ 
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Sharw. 




Issued durinc yeftr 
Withdrawn during ymx 


. 4.048 
. 2,963 


Forfeited during year . 


03 


Matured during year 
Shares now pledged 


663 
. 7.607 


Shares in foree 


. 21,668 



MamlMnhip. 
Added during year 
Withdrawn during year 
Members . , . • 
B<vrower8 • • « • 



386 

381 

2418 

700 



Proftti DUrtributad. 
Unmatdbbd Shabbs. 
First term, 2H%; seoond term, 2H%* 



Prop o r ti on of profits retained on rolontary withdrawals, on series less than 4 years old, H of last dhri' 
dend; on series from 4 to 8 years old, H of last dividend; on ssries over 8 years old, H of last divi< 



M7 real Mtate Ipoiw (avenfe, $22064^ eaeh; average rate, 6.0 
29M than loan9 (average, 1007.66 eaeh; average rate, 6.02%): I 



;f48,1 



*vjsr^' 



876,360. 



Total lipanMa for Toar. 



Amoont paid for 
Cost per 81,000 of 



Ssbiiei. Other Expeoies. 



83,020.60 
2.10 



82,242.36 
1.62 



Total 
86,262.86 
8.81 



Baeolpti and Dtebn 

RaCBZPTB. 

Dues oai^tal 

Real estate h>ans eliminated by 

foreclosure . . . . 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortgages . 

Real estate by foreclosure 
Interest ... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Personal accounts 
Insurance and taxes 
Suspense account 
Cash on hand October, 1016 



DiSBVBsmnirTS. 
Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matiued . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Mortgages . 

Real estate by foreclosure 
Interest 

TemiMrary expense 
Forfeited share account 
Suspense account 
Insurance and taxes 
Certificate of deposit . 
Cash on hand October, 1016 



8260,730 00 

10,800 00 

10460 00 

246,200 00 

23360 00 

60 00 

11.672 17 

66323 01 

1.068 87 

12 60 

1381 66 

10 37 

1380 69 

40 00 

188 36 

24 62 

68.688 34 



•701,410 88 



8130326 00 

1.461 00 
81.073 00 
20.106 40 

140 42 

28.066 26 
314.000 00 

27330 00 

3300 00 

11.400 76 

010 80 

4.462 86 
727 60 

34 08 

133 08 

26.000 00 

60.067 26 



•701,410 88 



ItstwfifttHa^iyn of Sliaro Aooonnt 
and Proftti Capital. 



with Data 



Dateoflsrae. Scries. 



Oct. 1004 
April 1006 
Oct. 1006 
April 1006 
Oct. 1006 
April 1007 
Oct. 1007 
April 1008 
Oct. 1008 
April 1000 
Oct. 1000 
April 1010 
Oct. 1010 
April 1011 
Oct. 1011 
April 1012 
Oct. 1012 
April 1013 
Oct. 1013 
April 1014 
Oct. 1014 
April 1016 
Oct. 1016 
April 1016 
Oct. 1016 



60 
61 
62 
63 
64 
66 
60 
67 
68 
60 
60 
61 
62 
63 
64 
66 
60 
67 
68 
60 
70 
71 
72 
73 
74 



Value 
perShsre. 

8107 60 
187 02 
176 60 
166 46 
160 60 
146 76 
137 28 
128 02 
118 08 
110 16 
101 60 
03 17 
84 08 
76 00 

60 20 

61 60 
64 18 
46 04 
30 88 
32 00 
26 27 
10 72 
13 33 

7 00 
1 00 



Dues paid in advance 



Shares 
in Force. 

303 

307 

818 

804 

302 

630 

633 

633 

471 

677 

633 

763 

616 

008 

864 

004 

021 
1380 
1,123 
1307 

002 
1.667 
1,606 
2,048 
1.100 



TotslYahis. 

860,000 07 
74346 04 
66,166 62 
60,600 80 
47363 00 
02^468 80 
78,170 24 
81,036 60 
66.030 68 
74.678 32 
64387 48 
71.088 71 
62347 68 
76336 02 
60.006 80 
66.686 40 
40300 78 
60306 60 
44.786 24 
46.087 03 
26360 84 
32373 24 
21374 68 
14320 82 
1,100 00 

1370 00 



•1348,878 01 



Dues capital 
Profits capital 
Unpaid dues 



. 81.121461 00 

216406 01 

. 6430 00 

•1.848.878 oT 



Datm of ExAMiRATioii AHD AuDTT, January 17-24 Indosiva. 
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SOUTH BOSTON CO-OPERATIVE BANK, BOSTON. 

Zn BBOADWAT, SOUTH BOSTOM. 

Incorporated June 0* 1013. Began buaineae June 21, 1013. 

JoanPH C. Gallzvan, PreHdmt, Jambb A. Kilbt, Tnaavrm". 

Board ofDirtelort: S. R. Bubdick, J. A. Cbonin, J. P. Dsmpsst, J. C. Gaujtav, W. H. Guvnx. B. 
L. Hopkins, F. W. Hoboan, J. A. Kilbt, J. P. Kibbt, E. F. Mabtin, J. J. McGowam, J. J. 
McNamara, William Moreuut, P. B. Mubpht, A. F. R. Nobblljnb, William P. SHniBAir, 
£. T. A. Wbloh. 

Security CommiUte: J. P. Dsmpsst, F. W. Hoboam, E. L. Honoifa. 

Regular xneetingB for receipt of moneys the third Monday of each month. 



STATXBOBMT 07 CONDITIOir AT THB GL08K 07 THB OCTOBSB BUSIRXU, 1916. 



Aisets. 

Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$35^5 00 

2.396 00 

170 00 

30 50 

8.758 3d 



$4ft,<89 86 



Liabilltlei. 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Forfeited share account 

Suspense account 



$43,290 00 


2,910 10 


77 60 


41 87 


303 28 


6 25 


60 09 


72 



$46,689 86 



Sharw. 

Issued during year 

Withdrawn during year 

Shares now pledged 

Shares in force . . . . 


406 

403 

335 

. 1.698 


Added during 
Withdrawndu 
Members 
Borrowers . 


Membanhlp. 

year 
nngyear 


49 

58 

221 


. 


40 



Proftti Distributed. 
Unmatubbb Shabbs. 



First term. 1H%; second term, 1K%: third term, 
IH%', fourth ^prm, 1H%. 



Proportion of profits retained on voluntary withdrawals, none. 



BfttM And ATeragM on Loaiii. 

tt real estate loane (average, $1,606.14 each; average rate, 5.50%): 5^%* $35,335. 
18 ehare toana (average, $133.11 each; average rate, 6%): 6%, $2,896. 



Totel BipensM for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



SalarisB. Other Expanses. TotsL 

$206.78 $206.78 

4.48 4.43 
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Beeolptii and Dltbiin«m«nti. 



Rbobipts. 
DuM capital 
Real estate loans repaid 
Share loans repaid 
Interest ... 
Fines ... 

Transfer fees 
Temporary expense 
Forfeited share account 
Suspense account 
Surplus ... 
Cash on hand October. 1915 



$19,489 00 

6.716 00 

2.986 60 

1.873 96 

146 32 

26 

20 00 

92 60 

72 

16 

2.172 82 





982.496 St 


DlSBUBSBMBNTB. 


Dues capital withdrawn 


$7,940 00 


Profits capital withdrawn 


344 46 




12.660 00 


Share loans 


2«481 60 


Temporary expense 


131 26 


Forfeited share account 


286 66 


Surplus 

Cash on hand October. 1916 


6 00 
8.768 36 




$32,496 St 





and Proflti Capital. 




Date of Isne. Series. 


Vahie 
per Shan. 


Shans 
inFone. 


Total Vahie. 


June 1918 


1 


$44 22 


647 


$24,188 34 


Sept. 1913 


2 


40 76 


128 


6.216 00 


Dec 1913 


3 


37 32 


132 


4.926 24 


Mar. 1914 


4 


33 90 


92 


3.118 80 


June 1914 


6 


30 66 


47 


1.435 86 


Sept. 1914 


6 


27 21 


11 


299 31 


Dec. 1914 


7 


23 92 


109 


2.607 28 


Mar. 1916 


8 


20 68 


60 


1.034 00 


June 1916 


9 


17 46 


41 


716 86 


Sept. 1916 


10 


14 30 


149 


2.130 70 


Dec. 1916 


11 


11 16 


162 


1.696 32 


Mar. 1916 


12 


8 06 


79 


638 32 


June 1916 


13 


6 02 


64 


271 08 


Sept. 1916 


14 


2 00 


7 


14 00 


Dues paid in 


advance . 




341 00 








s 


$48.$$$ 10 


Dues capital 


$43,290 00 


Profita capital 




. 


2.910 10 


Unpaid dues 


■ 


■ 


': 


2.433 00 
$4$.$$$ 10 



D ATxs or Examination and Audit, August 29-September 1 inolosiye. 



SOUTHBBIDGE CO-OPEBATIVJS BANK, 80UTHBBIDGE. 

Ill MAIN 8TBIIT. 

Incorporated March 8. 1910. Began business April 7. 1910. 

■ 
WiLraxD J. Lamoubbux. Pretident, J. Anatoli Cabon. Treasurer, 

Board of Diredore: H. U. Bail. J. L. Bbbtbiaxtmx, Dayid Blain. J. B. Dnmxbs, E. D. DasBoemw, 
A. L. Dksaulnisbs, Antoinb Duplmsib, Faux OATiNBAn, Ronaloo Quilmbttx. Victob 
Lapbblb. E. N. Labichbuxbb, Stanislas Mattb, Eljbbbbt OuBLLBm, Wilbibald Poibixb, 

L. O. RlXNTOBD. 

Security CommiUee: H. U. Bail, J. B. Dbmxbs, A. L. Db8at7LNIbb8. 

Regular meetings for receipt of monesrs the first Thursday of each month. 
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STATXBOBMT 07 OONDITIOir AT TBI 0L08S 07 TBI OCTOBIK BVfaXEMB, IMS. 



Asset!. 



Loans on real estate 
Loans on shares . 
Unpaid fines 
Temporary 
Cash 



aocount 



$80.760 00 

6,470 00 

12 88 

30 

1,648 84 



XdftbOities. 




Dues capital 


$81,408 00 


Profits oapital 


11,082 81 


Guaranty fund . 


087 47 


Surplus .... 


20043 


Interest .... 


210 68 


Withdrawal profits 


•«7 78 



$$8,T8i 08 



Shtrw. 



Issued durinc srear 
Withdrawn during year 
Shares now pledged 

"^ lin ' 



806 

287 

661 

2.660 



llaiiibenliip. 

Added during srear 
Withdrawn during year 
Members .... 
Borrowers .... 



78 

80 

820 



Profits Dittrfbiitod. 

Unmatdbbd BHis»e. 
First term, 8%; second term, 8%. 



Pr op ort i on of profHs rstained on roluntaiy withdrawals. 20% on series Issi than years old; 16% oA 
series from 6 to 8 years old; 10% on series from 8 to 10 years old; 6% on series over 10 years old. 



S4n 



KMM ABd ATsngst on Loads. 

Ipoiw (average, $2,661.47 each; AYerage rate, 0%): 6%J|80,760. 
• (sverage, $227.01 each; average rate, 0%): 0%, $6,470. 



Total 



Amount paid for . 
Cost per $1,000 of I 



for Tmt. 



Sshriei. 



Othar Expenses. 


Total 


$61.41 


$61.41 


.66 


.66 



Beeelpti and JMsbimsmsnts. 



Rbcbftb. 
Dues oai^tal 
Real estate loans repaid 
Share loans repsid 
Interest 
Fines 

Withdrawal profits 
Cash on hand October, 1016 



DisBUBSBUBirrs. 
Dues capital withdrawn 
Profits oapital withdrawn 
Real estate loans 
Share loans 
Temporary expense 
Cash on hand October, 1016 



$26,080 00 

7,100 00 

1386 00 

4,730 32 

80 26 

172 60 

17 88 

$40.4T4 Of 



$7,413 00 

001 70 

26.000 00 

4.550 00 

61 41 

1.648 84 

$40,4T4 Of 



BeeonoUlatlon of Sharo Aooonnt with Dum 
and Profits OapltU. 

DafofI.«,e.8.risA^-gi^ j/^^ 



Aprn 1010 
Oct. 1010 
AprU 1011 
Oct. 1011 
April 1012 
Oct. 1012 
AprU 1013 
Oct. 1013 
AprU 1014 
Oct. 1014 
AprU 1015 
Oct. 1015 
AprU 1016 
Oct. 1016 



\l 



$06 74 
87 41 
70 14 
70 08 
03 01 
66 27 
47 77 
40 40 
83 41 
26 64 
10 87 
13 30 
7 10 
1 00 



Dues paid in advanoe . 



Dues oapital 
Profits capital 
Unpaid dues 



237 

48 

02 

88 

224 

142 

161 

168 

101 

76 

287 

208 

383 

811 



TotslYshis. 

$22,600 88 
4.106 68 
7i80 88 
2,607 24 
14.114 24 
7348 84 
7318 27 
6302 82 
6381 31 
2.017 04 
5.702 60 
2.786 12 
2.710 80 
811 00 

166 00 

$$8,014 81 



$81403 00 

11382 81 

330 00 

$M,014 81 



DaTBS or EXAMZNATIGN AHD AUDIT, JuUS 12, 13. 
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SOUTH 8H0RX (/0-OPERATIVE BANK, WSTMOXJTH. 

M OOMMimCIAL STEBIT. 

Incorporated April 18. 1890. Began business May 5. 1880. 

Chabubb G. Srbppabd. President. Charles G. Jokoan, Trtoiurer. 

Board of Directort: G. E. Bicknbll, Patrick Casey, J. H. Curran, Jacob Dbxhbiiibr, Thomas 
FrnoEBALD, J. H. Flint, W. E. Guttbrson, C. A. Hatwaro, C. G. Jordan ,W. P. Kellbt, 
W. W. Macaulbt, J. E. MuLUOAN, W. E. Pray. C. G. Shbpparo, C. E. Tennby, C. F. Vaughan, 
J. R. Walsh, R. B. Worstbr. 

Security Committee: Thomas FmoBRALD, C. A. Haywaro, C. G. Shbpperd. 

Regular meetings for receipt of moneys the first Monday of each month. 



STATIMUIT or OONDinOir AT THB CL08S 07 THB OCTOBIK 8178111X88, If 16. 



Asseti. 




UabilitlM. 




Loans on real estate 


. $335,694 12 


Dues capital .... 


$276,426 00 


Loans on shares . 


8.510 00 


Profits capital .... 


57.465 46 


Unpaid interest . 


1.037 49 


85 matured shares represented by 




Unpaid fines 


181 57 


certificates .... 


17.000 00 


CaS .... 


14.919 19 


Guaranty fund .... 


2.925 01 






Surplus 


6.150 06 








8 35 






Dividend on matured share certifi- 








cates 


382 40 



$$iO.S48 87 



$$iO,S48 ST 



Issued during year 

Withdrawn during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



1,321 

702 

118 

1.943 

5.469 

85 



Mvmbtnhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Profitg DIstribitUd. 

UNMATirRBD ShaRHS. 

First term. 2^%; second term, 2H%< 

Matitrbd Srarb Cbrtipicatbs. 
First term, 2H%; second term. 2H%< 



142 
100 
720 
255 



Proportion of profits retained on voluntary withdrawals. 25% on series less than 4 srears old; I2li% on 
series from 4 to 8 years old; after 8 years, none. 



Batw and ATwragM on Lo«ni. 

tSl real ettaU loane (average. $1,453.22 each; average rate, 5.58%): 5%.*$140.125: 6%, $195,560.12. 
4M ehare loane (average. t202.61 each; average rate, 5.77%): 5%, $1,950; 6%, $6,660. 



Amount paid for . 
Cost par $1/N)0 of assets 



Total BipensM for Tear. 

Salaries. 
$1,054.40 



Other Expenses. 
$421.47 
1.17 



Total. 
$l,i75.87 
4.10 
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B«oeipti and Disbunementi. 



Rbcsiptb. 
Dues capital .... 
Real estate loans eliminated by 

matxirity of shares : 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Withdrawal profits 
Matured share certificate account 
Profits capital 
Cash on hand October, 1916 



$65,797 00 

7.900 00 

21.250 00 

9.928 00 

18.0i0 83 

646 48 

286 67 

13.200 00 

10 

6.768 27 





•144.4M Sf 


DXSBVBSSMENTS. 


Dues capital withdrawn 


$32,413 00 


Dues capital matured . 


17.144 00 


Profits capital withdrawn 


6,466 07 


Profits capital matured 


6.367 32 


Real esUte loans 


61.669 12 


Share loans 


3.616 00 


Interest 


188 32 


Temporary expense 
Surplus 


1^76 87 
10 


Dividend on matured share < 


»rtifi- 


eates 


208 86 


Cash on hand October. 1916 


14.919 19 




$144,406 S$ 



BeeoneilUtion of Sharo Aooount with Dum 
and Profiti Capital. 

Date of Issue. Series, pi"^, J^ TotalVatoe. 

Nov. 1904 

May 1906 

Nov. 1906 

May 1906 

Nov. 1906 

May 1907 

Nov. 1907 

May 1908 

Nov. 1908 

May 1909 

Nov. 1909 

May 1910 

Nov. 1910 

May 1911 

Nov. 1911 

May 1912 

Nov. 1912 

May 1913 

Nov. 1913 

May 1914 

Nov. 1914 

May 1915 

Nov. 1916 

May 1916 

Dues paid in advance 



30 


$198 64 


120 


$23,824 80 


31 


187 72 


71 


13.328 12 


32 


177 13 


84 


14378 92 


33 


166 82 


169 


26.624 38 


34 


166 76 


112 


17.667 12 


36 


146 96 


106 


16.429 76 


36 


137 86 


94 


12.911 84 


37 


128 02 


93 


11.906 86 


38 


118 89 


163 


19.379 07 


39 


110 08 


129 


14.198 87 


40 


101 36 


124 


12.667 40 


41 


92 87 


193 


17.923 91 


42 


84 63 


187 


16326 81 


43 


76 67 


163 


11.716 21 


44 


68 70 


264 


17.449 80 


46 


61 04 


228 


13.917 12 


46 


68 66 


269 


14.407 64 


47 


46 25 


210 


9.712 50 


48 


39 13 


280 


10.966 40 


49 


32 18 


326 


10458 50 


60 


25 40 


402 


10.210 80 


61 


18 80 


464 


8.728 20 


62 


12 36 


694 


8.677 84 


63 


6 10 


666 


3.391 60 



249 00 



Dues capital 
Profits capital 
Unpaid dues 



$276,426 00 

67465 46 

2,139 00 



Dates or Examination and Auorr, January 28-February 1 indusive. 



SOUTH WSTMOXJTH CO-OPERATIVE BANK, SOUTH WEYMOUTEL 

COLUMBZAH 8QUABI. 

Incorporated February 28. 1889. Began business March 9, 1889. 



QsoROS L. WsNTWOBTH, Pruidtnt. 



EvsmnT N. Holus, Trta»vr«r, 



Board ofDvndUtn: F. T. Babnks, G. L. Barnss, Q. R. Bowkbb. C. H. Clapp, D. F. Dalt. J. F. Fkaw- 
LBT. ALvnc HoLLis, E. N. HoLLis. L. K. JoKBs, E. N. Matbbbbt, J. W. McDonald, E. J. Pitcbxb, 
A. B. Raymond, J. H. Stetson, A. D. Stoddabd, G. L. Wxntwokth, Gobdon Wiujs. 

Seevritv Committee: G. R. Bowkkb, C. H. Clapp, J. F. Fbawubt, E. J. PrrcmB, G. L. Wsntwobth. 

Regular meetings for receipt of moneys the second Saturday of each month. 



STATIMUIT 



or coMDinoir 

Asseti. 



Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Unpaid fines 

Permanent expense aoeount 

Temporary expense account 

Insurance and taxes paid 

Suspense account 

Cash .... 



AT THB 0L08S 07 THB OOTOBIK BUBIMIM, 191$. 



$440,726 00 

16.966 00 

7.966 12 

34 62 

350 00 

263 18 

100 31 

84 67 

6.010 93 



$4n,4t9 T$ 



LUbilitlM. 




Dues capital 


$375,430 00 


Profits capital 


78,043 80 


Guaranty fund . 


7,465 00 


Surplus 


6,466 13 


Interest .... 


2,502 85 


Transfer fees 


1 00 


Withdrawal profits 


131 57 


Forfeited share account 


34 40 




1.369 93 




640 


Over and short account 


40 16 




$4n,48$ T$ 
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Sharw. 








iMued during year 
Withdrawnduring year 






1,688 
942 


Forfeited during year 






65 


Retired during year 






66 


Matured during year 
Shares now pledged 






107 
2.721 


Shares in force 






7,978 



Mambanhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



166 

90 

1.067 

298 



Proflti. Distributed. 
Unmaturxd Shabbs. 
First term, 3%; seoond term, 3%. 



Proportion of profits retained on voluntary withdrawals, * 

years, none. 



1 on series less than 8 years old; after 8 



t4S rtol estate loaru (a^ 
68 thare loan$ '™~- 



Bates and A f W fi t on Loans. 

oane (ayerage, $1,813.68 each; average rate, 0%): 6%, $440,725. 
(average, m2.82 each; average rate, 0%): 6%, $16,955. 



Total 



Amount paid for 
Cost per $1,000 of 



for Tear. 

Sakrici. 
$1,119.00 
2.87 



Other ExpsDfles. 
$629.75 
1.84 



Total 
$1,748.75 
3.71 



Btcoipti And Diabunamanti. 



Racurrs. 
Dues capital 
Real estate loans eliminated 

foreclosure 
Real estate loans eliminated 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
TemiMrary expense 
Forfeited share account 
Surplus .... 
Over and short aoooont 
Personal accounts 
Security committee 
Suspense aoooont 
Cash on hand October. 1915 



DXSBUBSBMSNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital retired 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital retired . 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Fines 

Over and short aeoounl 

Insurance and taxes 

Personal accounts 

Security committee 

Suspense account 

Cash on hand October. 1916 



$92,998 00 

12,300 00 

8.250 00 

62,525 00 

6.760 00 

12.287 78 

27,914 08 

1,228 89 

4 50 

559 56 

24 86 
11 90 
11 00 

25 75 
78 30 

765 00 

64 00 

252 63 

7.113 07 



$i$$,l$8 T7 



$84.505 00 

1.098 00 

9,161 00 

14,980 00 

6,564 32 

88 22 

8.958 02 

6415 17 

125,500 00 

9.165 00 

14.072 74 

172 93 

1,655 15 

8 00 

46 00 

100 81 

850 00 

68 00 

254 98 

5,010 98 



$i$$.l$8 T7 



KaconoUlation of Shara Aoooont 
and Proflta Capital. 

Date of Iswe. Series, p^^^ 

$188 28 



with Dust 



Sept. 1905 
Mar. 1906 
Sept. 1906 
Mar. 1907 
Sept. 1907 
Mar. 1906 
Sept. 1906 
Mar. 1909 
Sept. 1909 
Mar. 1910 
Sept. 1910 
Mar. 1911 
Sept. 1911 
Mar. 1912 
Sept. 1912 
Mar. 1913 
Sept. 1913 
Mar. 1914 
Sept. 1914 
Mar. 1915 
Sept. 1915 
Mar. 1916 
Sept. 1916 



34 



37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 



in Force. 
114 



176 93 


130 


165 92 


69 


155 28 


304 


144 84 


135 


134 76 


181 


124 97 


170 


115 46 


283 


106 23 


157 


97 28 


200 


88 58 


219 


80 13 


188 


71 93 


387 


63 98 


498 


56 26 


366 


48 76 


505 


41 47 


426 


34 39 


577 


27 53 


458 


20 87 


640 


14 39 


553 


8 10 


956 


2 00 


457 



Dues paid ia advance . 



Dues capital 
Profita capital 
Unpaid dues 



Total Vahie. 

$21,468 92 
23,000 90 
11.448 48 
47.189 92 
19,553 40 
24.391 56 
21.244 90 
32,675 18 
16,678 11 
19,456 00 
19,399 02 
15.064 44 
27336 91 
31.862 04 
20.591 16 
24,623 80 
17,666 22 
19343 03 
12.608 74 
13356 80 
7.957 67 
7,748 60 
914 00 

507 00 

$4i7.<IT$.$0 



$375,480 00 

78,048 80 

3.603 00 



$4i7,<IT6$0 



Datm or ExAiONATXON AKD AuMT, Ssptsmbst 18-22 indusive. 
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SPBINGFIBLD CO-OPE&ATIVB BANK, SPRINGFIBLD. 

10 SA8T COUKT STEBIT. 

Incorporated April 13. 1882. Began business May 0, 1882. 

Loun C. ScBSUiMa, Prendent. A. C. Wkktwobth, Treatvrv. 

Board of Diredora: W. D. Bioblow, C. H. Chubcbill. F. H. Elwsll, E. A. Hall, W. H. Hatdkm. 
H. L. Horss, W. E. Pabsomb, H. A. Sakdbbson, L. C. 8cHscn«a, S. D. Shkkwood, A. C. Wkmt^ 



Security Commiitee: C. H. Chuboiill, W. D. BiaBXX>w, S. D. Shbbwood, W. E. Pabsoms, E. A. Hall. 
Regular meetings for receipt of moneys the second Tuesday of each month. 



^TATIMUIT or CONDinOir AT THB GLOSS 07 THB OCTOBBB BITSimBW. 



Aiaets. 




Loans on real estate 
Loans on shares . 
CoDunon form mortgages 
Unpaid interest . 

Overs and shorts 

Cash .... 


$1,023,475 00 

86.720 00 

2.600 00 

2302 78 

800 12 

7 18 

fiO.087 67 



$1.116.ttt ft 



LUblUtiea. 
Dues capital .... 
Profits capital .... 
308 matured shares rep r es e nted by 
certificates .... 
Quaranty fund .... 
Sondus ..... 
Personal accounts 
Dividend on matured share oertifi- 



lfl6. 



$865,721 00 
146.086 40 

61.600 00 

15.011 88 

25.222 05 

130&87 

1.386 00 



$1.UM 



Issued during year 

Withdrawn during year 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares rep re sen t ed by certificates 



5.202 

3.106 

120 

248 

6.701 

19,705 

308 



MamlMnhip. 
Added during s^ear 
Withdrawn during year 
Members .... 
Borrowers .... 



653 
403 

2.217 



Proftti Dislflbutad. 

UnMAT UBBO fllftlBS 

First term. 2H%: second term, 2M%. 



MaTUBBD SHABB CBBTtFICATaS. 

First term. 2K%; second term, 2H%* 



Proportion of profits retained on voluntary withdrawals, 100% on series lass than 1 year old; 25% on 
series from 1 to 5 years old; 20% on series from 5 to 6 years old; 15% on series from 6 to 7 years old; 
5% on series from 7 to 8 years old; after 8 ysara, nons. 



474 roal ettaU loant (v 
mTOO; 5H%. ^ 
$000. 



Batw mad ATiraffM on Loaiii. 



, $2,150.23 eaeh; average rate, 5.07%): 
; 6%, $14,100; 6)i%, $600; 6H%. & 



5%, $880,750; 5K 
0; 7yi%, $800; 7> 



k. $2,000; 7^Il 



U8 thart lo<m$ (average, $148.06 each; average rate, 5.55%): 5%, $20,700; 5K%. $2,625: 5H%. $1,275; 
^; e^9iJ8S6; 6K%. $325; BH%. $855; 6^%. $1,425; 7%, -^ "^ - 



It^- 



7H%, $620; 8%. $400; 8>i%, $35. 



5; 7Hfo, $150; 7H%1 



Amount paid for . 
Cost per $1,000 of assets 



Total BipazuMt for Tmt. 

Sabries. 

$1,000.02 

1.70 



Other EqMnses. 
$2,078.81 
2.67 



Total. 
$4,078.73 
4.46 
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K toa ip ti and DiabuiMiiieiiti. 



Rbobipts. 
Dues capital 
Raal estate loans eliminated by 

foreclosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Mortcaces .... 
Real estate by foreclosure 
Interest .... 
Rent .... 

Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfeited share account 
Application fees . 
Profits capital 

Matured share certificate account 
P prt o nal accounts 
Over and short account 
Cash on hand October, 1915 



DlSBUBanilKNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Mortgaces .... 
Real esute by foreclosure 
Interest .... 
Temporary expense 
Withdrawal profits 
Forfdted share account 
Matured share eertifieate account 
Personal aeeounts 
Oyer and short aoooont 
Cash on hand October, 1916 



$237365 00 

2,600 00 

5.200 00 

225,025 00 

25.170 00 

1.550 00 

2,708 71 

55.200 72 

600 00 

r.571 92 

7 25 

1307 66 

80 47 

. 3 00 

2,008 87 

251 00 

00 

9.600 00 

20.931 57 

16 48 

44.279 18 



$103,697 00 

2.741 00 

35.710 00 

13,476 98 

546 46 

12302 58 

353.675 00 

28375 00 

2300 00 

2.703 09 

1.917 73 

4.981 73 

92 

2,166 82 

600 00 

19354 34 

41 46 

50.937 67 

•686,StT T8 



Bfooneiliatlon of Shw* Aoooont with Doai 



Dateoflsras. Scries. 



Nov. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1906 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
Feb. 1913 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 



Vahis 
per Share. 

$195 68 
185 22 
174 88 
164 82 
154 96 
145 34 
135 93 
126 75 
117 78 
109 00 
100 43 
92 08 
83 91 
75 97 
68 20 
60 61 
53 19 
49 53 
45 96 
38 90 
32 01 
25 29 
18 73 
12 33 
6 09 



in^ ToWVatae. 

$81.692 06 
23393 38 
41,796 32 
21.096 96 
70316 72 
49360 94 
30.584 25 
40,306 60 
33313 96 
29312 00 
68.170 47 
82.320 06 
61338 21 
48,772 74 



162 

129 

239 

128 

457 

341 

225 

318 

282 

268 

629 

351 

731 

642 

658 

806 

981 

661 

1,065 

1.231 

1.541 

1,603 

1.687 

2335 

2333 



Dues paid in advance . 



Duesd^tal 
Profits capital 
Unpaid dues 



44378 60 
48.972 88 
52.179 39 

32.789 33 
48.947 40 
47385 90 
49,327 41 
40.589 87 

31.597 51 

28.790 55 

13.598 97 

801 00 
$1.«U,6M46 



. $865,721 00 

146366 40 

• 6>a28 00 

$l,«U,iit 46 



Datio or ExufncATioH and Audit, 



4-12 indusivo. 
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STOMIHAM CO-OPERATIVE BANK, STOMEHAM. 
T BUCK Bunoma, main stebbt. 

Inoorpoimtod January 10, 1887. Began buaineas February 1, 1887. 

SiDNBT A. Hill, PrtHderU. Gbobob N. Obbxm, Trtamrer, 

Board of Dvrtelara: Cbablbs Baldwin, Q. R. Babmbtbad, C. H. Chasb, L. C. Cimm, C. J. Eukbsox. 
W. P. Gray. G. N. Gbbbn, 8. H. Qbbbn, 8. A. Hnx, B. J. Hinds, C. W. Hougbton, J. A. Lono- 

MOBB, O. W. RiCHABDSON, W. O. RlCHABDSON, W. H. WbITB. 

Soeuriiy Committe*: Cbablbs Baldwin, C. J. Embbbon, S. H. Gbbbn. * 

Regular meetings for receipt of moneys the first Tuesday of eaeh month. 



8TATBMB1IT 07 CONDITIOir AT THB CL08B 07 THB OCTOBBB B178IRBU, ItlC 



Loans on real estate 
Loans on shares . 
Common form mcvtgages 
Unpaid interest . . 
Unpaid fines 

Permanent emnse account 
Insurance and taxes paid 
Cash . . . . 



$350,600 00 

12,240 00 

8.400 00 

711 00 

173 03 

608 30 

1.610 66 

1.726 06 



$8Tf .9«t TS 



Dues capital .... 
Profits capital 

100 matured shares represented by 
certificates .... 
Guaranty fund .... 
Surplus ..... 
Foneited share account 
Matured share account 
Dividend on matured share certifi- 



$201,136 00 
62340 47 

20,000 00 

4,360 00 

6,002 30 

31 42 

6,076 46 

636 00 

$STf ,9«t Ti 



Shares. 

Issued during year .... 1,074 

Withdrawn during year 803 

Matured during year .... 143 

Shares now pledged .... 2.106 

Shares in force 6.706 

Matured shares represented by certificates 100 



MwnbTBhip. 

Added during year 
Withdrawn during s^ear 
Members .... 
Borrowers .... 



FrolMi Dlstrfbtttad. 
Unmatubbd Shabbs. 
First term, 2)^%; second term, 2H%. 

MaTUBBD SbABB CBBTmCATBS. 

First term, 2H%: eecond term, 2H%. 



62 

46 

783 

206 



Prox>ortion of profits retamed on yoluntary withdrawals, 26% until profits amount to $1, then $1 per 
share on series not over 6 years o^d; after 6 years, none. 



Bates and ATeragei on Loadb. 

$67 real eataU loant (average, $1,346.81 each; average rate, 6.02%): 5%. $347,200; 6H%, $12,400. 
40 Bhare Ioom (average, $306 each; average rate, 6.07%): 6%, $10,640; 6>^%, $1,700. 



Total Bipensea for Tear. 



Amount paid for . 
0>st per $1,000 of assets 



Salsriei. Other Expenaee. Total. 

$026.60 $324.44 $1,260.04 

2.43 .86 3.28 
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Etctipti and DtsburMflMnti. 



RacxiPTS. 
DuMcai^tal 
Raftl estate Iomw repaid 
Share loans repaid 
Mortsacee .... 
Bonds and notes 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Matured share aooount 
Matured share certificate account 
Insurance and taxes 
Dividend on matured share certifi' 

cates .... 
Cash on hand October. 1015 



DlSBUBaBMBNTS. 

Dues capital withdrawn 

Dues capital matured . 

Profits capital withdrawn 

Profits capital matured 

Real estate loans 

Share loans ... 

Bonds and notes 

Interest .... 

Temporary expense 

Permanent expense 

Matured share account 

Matured share certificate account 

Insurance and taxes 

Dividend on matured share certifi- 



Cash on hand October. 1916 



$00,062 00 

43,460 00 

11.040 00 

2,400 00 

3.000 00 

18.468 07 

418 28 

2 60 

181 26 

28382 06 

7.600 00 

727 66 

860 00 
8.260 22 

•It4.tt6 96 



$38340 00 

21.164 00 

7.182 80 

7.128 33 

62.060 00 

11.640 00 

3.000 00 

1.680 04 

1.206 03 

608 30 

33.020 60 

1.600 00 

1^06 84 

676 00 
1.726 06 

$lf4.$t6 •• 



Dateoflsme. 

Nov. 1004 

May 1006 

Nov. 1006 

May 1006 

Nov. 1006 

May 1007 

Nov. 1007 

May 1008 

Nov. 1008 

May 1000 

Nov. 1000 

May 1010 

Nov. 1010 

May 1011 

Nov. 1011 

May 1012 

Nov. 1012 

May 1018 

Nov. 1013 

May 1014 

Nov. 1014 

May 1016 

Nov. 1016 

May 1016 



.. of 8hAr» Aooount with Duet 
and Proftti Oi^^tal. 

8-^- pi aire. bFW Total Value. 



37 

88 

30 

40 

41 

42 

43 

44 « 

46 

46 

47 

48 

40 

60 

61 

62 

63 

64 

66 

66 

67 

68 

60 

60 



$104 88 
184 03 
173 88 

163 06 

164 23 
144 76 
136 47 
126 38 
117 40 
108 82 
100 ZX 

02 00 
83 88 
76 06 
68 18 
60 60 

3 17 
46 04 
38 00 
32 01 
26 20 
18 73 
12 33 

6 00 



48 
03 
117 
78 
171 
120 
166 
188 
166 
170 
226 
183 
140 
277 
848 
277 
268 
407 
316 
306 
606 
478 
406 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



$4,470 74 
8333 44 
16.170 84 
10,183 32 
12.020 04 
24.762 26 
17^76 63 
20362 70 
16.213 62 
17,066 80 
17,062 70 
20.702 00 
16.360 04 
11316 66 
18.886 86 
20,786 80 
11.728 00 
12.811 02 
16382 30 
10,083 16 
0.080 66 
11.144 36 
6303 74 
3,020 64 

178 00 

•8a.80T4T 



$201,136 00 

62340 47 

1322 00 

$8a,80T 4T 



Datm or ExAMZNATiOM AMD AuDR. January 14-10 inclusive. 



Digitized by 



Google 



240 



REPORT OF THE 



[Pub. Doc. 



STOUGHTON CO-OPERATIVE BANK, STOUGHTON. 

S rmULL STEBIT. 

Incorporated March 23. 1886. Began budneM April 10, 1886. 

Oeorgb Monk, Prendent. Henbt W. BBnTON, Treatvrtr. 

Board of DtroetorM: O. E. Bslchkk, R. S. Blaub, H. E. Bbitton, H. W. Bbiitok, K. R. CurroKo, 
E, E. Cusm, A. L. Holmbs, J. J. Kknnbdt, Hknbt McCouirr, CoBXKLiua Mumper, M. F. 
PowsBS, E. B. SouTHWOKTH, RicHABO VaN8ton. R. B. Wabo, F. H. Whitb. 

Secitrity Committee: A. L. Holmes, R. B. Wabd, F. H. Whitb. . 

Regular meetmgi for receipt of mooejrs the second Saturday of each month. 



STATIMUIT or CONDinOir AT THB CLOSI OT TBI OCTOBSB BUUMBU, If M. 

Aiaets. 

Loans on real estate $419,145 00 

Loans on shares .... 8.875 00 

Real estate by foreclosure, etc. 274 60 

Unpaid interest .... 1,736 86 

Unpaid fines .... 108 41 

Insurance and taxes paid 58 73 

Cash 29,057 55 



•4M.SM 06 



Dues capital .... $858,486 00 

Profits capiul .... 76,985 28 
110 matured shares represented by 

certificates .... 22.000 00 

Guaranty fund .... 4.300 41 

Surplus 1,960 36 

Dividend on matured share certifi- 
cates 495 00 



$469 Jf6 •• 



Sharea. 

Issued durins year 

^^thdrawn during year 

Forfeited during year 

Retired during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



1.495 

1.009 

21 

156 

79 

2.456 

6.945 

110 



M«mb«rBhlp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proftti Dtotrtlmtdd. 

Unmatubbd Shabbb. 
First term, 2>g%; second term, 2^%. 

Matured Shabb CBBTincATBa. 
First term, 2K%: second term, 2H%. 



168 
144 
855 
371 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 yean old; after 

5 years, none. 

BfttM and ATancaa on Loana. 

5Se real eUale loane (averafe, $1,262.48 each; average rate, 5.98%): 5^. $29,060; 6%, $300,095. 
S9 thare loan$ (average, ^27.56 each; average rate, 6%): 6%, $8,875. 



Amount paid for . 
Cost per $1,000 of assets 



Total BipensM for Tear. 

Salaries. Other I 
$1,655.78 $728.26 



3.61 



1.58 



Total. 
$2,384.04 
5.19 
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Bee«lptii and Dltbiin«m«nti. 



RacBiPTS. 
Dues capital 
Baal eatate loans eliminated by 

foredoaure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Retired share account . 
Matured share account 
Matured share certificate account 
Personal accounts 
Insurance and taxes 
Profits capital 
Cash on hand October, 1915 



DiaSURSBMBNTS. 

Dues capital withdrawn 
Dues capital f<vfeited . 
Does capital retired 
Does capital matured . 
ProfiU capital withdrawn 
Profits capital forfeited 
ProfiU capital retired . 
Profits ci^Htal matured 
Real estate loans 
Shareloans 

Baal estate by foreclosure 
Interest 

Temporary expense 
Guaranty fima . 
Retired share account . 
Matured share account 
Blatuxed share certificate account 
Personal accounts 
Insurance and taxes 
Surplus 

Dividend on matured share certifi- 
cates .... 
Cash on hand October, 1016 



$86,480 00 

4.100 00 

6.600 00 

67.100 00 

7.080 00 

3.789 96 

26.669 90 

1.212 41 

3 25 

347 58 

8 87 

29.509 66 

8.953 80 

1300 00 

144 94 

40 30 

1 76 

11.004 31 

9SM.SM TS 



$41,585 00 

357 00 

21.492 00 

11.269 00 

7.628 84 

35 46 

8,016 88 

4.451 12 

74.370 00 

6.550 00 

4.064 46 

528 96 

2,109 04 

60 87 

29.509 66 

11.054 17 

600 00 

144 94 

69 03 

1 75 

931 60 
29,057 55 

n 



Dateoflsrae. Scries. 



of Shftn Aooonnt with Doai 
And Proflti 0i4>itAl. 

piaLe.in^.Totd Value. 



Mar. 1905 
Sept. 1905 
Mar. 1906 
Sept. 1906 
Mar. 1907 
Sept. 1907 
Mar. 1908 
Sept. 1908 
Mar. 1909 
Sept. 1909 
Mar. 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



$197 00 

185 85 

175 02 

164 44 

154 15 

144 10 

134 26 

124 68 

115 34 

106 27 

97 42 

85 98 

77 66 

69 61 

61 73 

54 05 

46 62 

39 37 

32 33 

25 48 

18 84 

12 38 

6 10 



107 
278 
71 
129 
135 
185 
218 
128 
253 
276 
302 
229 
307 
303 
284 
492 
453 
474 
413 
507 
703 
675 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



$4,531 00 
19385 95 
48.655 56 
11,675 24 
19385 35 
19.453 50 
24.838 10 
27.180 24 
14.763 52 
26.886 31 
26387 92 
25.965 96 
17,784 14 
21370 27 
18,704 19 
15350 20 
22.937 04 
17334 61 
15324 42 
10323 24 
9.551 88 
8.703 14 
4.117 50 

231 00 

$«$$.•«• S8 



$858,486 00 

76.985 28 

2.560 00 



Datbs or ExAMDCATioir AND Audit, February 4-10 indusive. 
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SUFFOLK CO-OPERATIVE BANK, BOSTON. 



Incorporated December 11, 1885. Began btisinefls January 1, 1886. 

GsoBOB M. Nat, President. EaKsar A. Halb, Treatunr. 

Board ofDirtdof: W. L. Andbbson. R. D. Bibch, W. C. Bubbamx, T. E. Chbbbt, T. E. Dbtonshibb, 
J. J. Oavin, F. L. Geobob, J. A. Gracb. E. A. Halb, J. A. Hatbt, Q. W. Holtokb,^ A. N. Mub- 
BAT, Q. M. Nat, W. 8. Nat, A. L. Pottbb, Edwabo Sbavbb, W. H. Watts, A. M. Wtman. 

Steurity CommiUu: Edwabd Sbatbb, F. L. Obobqb, J. A. Hatbt. 

Regular meetinge for receipt pf money* the second Monday of each month. 



STATBimrT OF COHDXnOH AT TBI CL08K OF TBS OOTOBIB BU8ZHBU, Ifli. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash 



$308,250 00 

18.065 00 

1,100 45 

173 40 

1355 64 


$4if ,458 4f 



Dues capital .... $844,676 00 

Profito capital .... 46,180 66 
111 matured shares represented by 

certificates .... 22,200 00 

Guaranty fund .... 3.517 OS 

Surplus 2.408 78 

Forfeited share account 03 62 
Dividend on matured share certifi- 
cates 277 50 

$410,458 40 



Sharat. 
Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 
Matured shares represented by certificates 



3.730 

1,027 

53 

74 

2.001 

10.744 

111 



Membanhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



431 

272 

1.383 

284 



ProfltB Diatrtbuted. 
Unicatubbd Shabbs. 
First term. 1H%; second term. IH%\ third term. 
1M%; fourth term, 1K%. 

MaTUBBD SrABB CBBTIFICATBa. 

First term. lk%: second term. IH%', third term, 
1K%: fourth term, 1H%» 



Proportion of profits retained on voluntary withdrawals, none. 



* Bates and ATerag es on Loam. 

170 real estate loana (average, $2,342.64 each; average rate, 5.40%): 5%, $15,100; 5H%, $367,685; 6%, 

$15,465. 
164 9hare loana (average, $110.15 each; average rate, 6%): 6%, $18,065. 



Amount paid for . 
CkMt per $1,000 of assets 



Total XBpenses for Tear. 

Salaries. 

$1,300.00 

3,10 



Other Expenses. 
$1,741^68 
4.15 



TotaL 
$3,041.68 
7.25 
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Beootpti and DiibuiMinenti. 



Rbcbipts. 
Dues CApitftl .... 
Real ectote kwns eliminated by 

maturity of aharea . 
Real eetate loans repaid 
Share loans repaid 
Interest . 
Fines 

Withdrawal profito 
Forfeited profits . 
Forf Ated share aecount 
Matured share certificate account 
Suspense account 
Cash on hand October, 1015 



DiSBUXSBMBlfTB. 

Dues c^tal withdrawn 
Dues coital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profito capital forfeited 
Profito capital matured 
Real estate loans 
Share loans 
Temporary expense 
Forfeited share account 
Suspense account 
Dindend on matured share certifi- 
cates .... 
Cash on hand October, lOlfi 



$120,840 00 

2.796 00 

43350 00 

11.405 00 

20354 08 

782 87 

379 08 

5 50 

210 34 

14.800 00 

66 25 

2,116 14 

ftl8.U4 to 



$43,702 00 

356 00 

10378 00 

4.671 26 

28 28 

3.001 25 

132.700 00 

. 16.100 00 

2.841 68 

186 34 

66 25 

737 50 
1355 64 

ftl8.U4 to 



BeooneUlation of Shara Aoeonnt with Dues 
and Proltti Capital. 

Dstecfl-ue.8«es.pi-gi„, «»»«• 



inpSS. ToflVstae. 



Aug. 1004 42 

Nov. 1004 48 

Feb. 1005 44 

May 1005 45 

Aug. 1005 46 

Nov. 1005 47 

Feb. 1006 48 

May 1006 40 

Aug. 1006 50 

Nov. 1006 51 

Feb. 1007 52 

May 1007 58 

Aug. 1007 54 

Nov. 1007 55 

Feb. 1008 56 

May 1008 57 

Aug. 1008 58 

Nov. 1008 50 

Feb. 1000 60 

May 1000 61 

Aug. 1000 62 

Nov. 1000 63 

Feb. 1010 64 

May 1010 65 

Aug. 1010 66 

Nov. 1010 67 

Feb. 1011 68 

May 1011 

Aug. 1011 

Nov. 1011 

Feb. 1012 

May 1012 

Aug. 1012 

Nov. 1012 

Feb. 1013 

May 1013 

Aug. 1013 

Nov. 1018 

Feb. 1014 

May 1014 

Aug. 1014 

Nov. 1014 

Feb. 1015 84 

May 1015 85 

Aug. 1015 86 

Nov. 1015 87 

Feb. 1016 88 

May 1016 80 

Aug. 1016 00 



60 
70 
71 
72 
78 
74 
75 
76 
77 
78 
70 
80 
81 
82 



$201 44 

106 15 

100 88 

185 63 

180 40 

175 37 

170 34 

165 30 

160 34 

155 42 

150 57 

145 74 

141 00 

136 28 

131 65 

127 03 

122 51 

118 02 

113 50 

100 22 

104 80 

100 63 

06 42 

02 26 

88 13 

84 05 

80 03 

76 04 

72 11 

68 23 

64 40 

60 62 

56 88 

58 20 

40 56 

45 06 

42 41 

38 00 

35 43 

32 00 

28 62 

25 28 

21 08 

18 72 

15 50 

12 32 

18 

6 08 

3 02 



Dues paid in advance 



8 

30 

16 

27 

2 

10 

34 

5 

25 

35 

50 

17 

13 

14 

01 

46 

37 

10 

106 

37 

54 

54 

08 

04 

30 

87 

118 

144 

80 

270 

174 

221 

123 

116 

875 

330 

260 

434 

683 

406 

560 

855 

725 

470 

402 

550 

1.106 

070 

604 



$604 32 

5384 50 

8.054 08 

5.012 01 

360 08 

3332 03 

5.701 56 

826 50 

4308 50 

5.430 70 

7328 50 

2.477 58 

1.833 00 

1.007 02 

11.080 15 

5343 38 

4332 87 

2342 38 

12.040 54 

4341 14 

5.664 06 

5.434 02 

0.440 16 

8.672 44 

3.437 07 

7312 35 

0443 54 

10.040 76 

5.768 80 

10.036 17 

11305 60 

13.307 02 

6.006 24 

6.171 20 

18385 00 

15.580 44 

11.026 60 
16382 60 
24.108 69 
12.002 00 

16.027 20 
8.074 40 

15.035 50 
8.066 88 
7.626 00 
6.776 00 

10.153 08 
5.052 32 
2.005 88 

717 00 

$i94.1M 66 



Dues capital 
Profito capital 
Unpaid dues 



$344,676 00 

46.180 66 

3.303 00 



•804.1M 66 



Dates of Examination and Axmrr, January 3-8 inclusive. 
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TAUNTON CO-OPERATIVE BANK, TAUNTON. 
a cnrr iqvabi. 

iDoorporated Mwcb 2. 1880. Befan biuineM March 17, 1880. 
Danul Cakbt, Prendent, Johm J. Baxxxb, Trtaturer, 



BoaM cf Dtneton: TrnmUkM Baksb, J. F. BABDBir, J. H. Dalqush, G. E. Dban, T. W. Deax, TsBBOir 
QoEKAM, F. W. Hatmam. H. N. HopKDra. O. A. Kufo. J. H. Lincoln. H. N. Pubbck, A. E. Roa* 
ocaoN, A. R. Whitb, Sd, L. M. Withxbbll. 

Security ConmuMm: TnoMAa Baksb. T. W. Dbak. H. N. Pubbcb. 

Regular meeting! for reoeipt of moneyt the first Toeeday after the 16th of eaeh month. 



mta: 



OF oomunoir at tbs oLon of tbs ootoi 



BU8ZHBU, UU. 



Loani on real eetate 


$785,460 00 


Loans on aharee . 


14.460 00 




1.682 88 


Unpaid interest . . . . 


3.186 38 


Unpaid fines . . . . 


467 44 


Personal acoount 


364 7f 


Insuranee and taxes paid 


12 66 


Cash 


90.162 93 




f8M.IM M 


81mm. 




Withdrawn daring srear 


. 3.373 
. 2,437 


Matured during year 


287 
. 4.720 


Shares in force 


. 14.217 



MrtHlttitt, 




Dues capital 

Profits capital 

Guaranty fund . 

Surplus .... 

Forfeited share account 


. $677^1 00 

122476 06 

11.327 00 

14.177 68 

138 94 



IfMlllMfBllIp . 

Added during year 
Withdrawn during year 
Members .... 



First 



Proftto DIgtribiitad. 

Unmatukbd Skuom. 
, 2H%; second term. 2^%* 



198 

146 

1.460 

492 



Proportion of profits retained on roluntary withdrawals, none. 



BfttM and A f w m gm on Loans. 

4S4 real ettaU hone (average. $1,809.70 each; average rate. 5.30rc): 69io%. $786,450. 
68 ehare loane (average. $249.13 each: average rate. 5.30%): 5^o%. $14,460. 



Total 



Amount paid for . 
Cost per $1,000 of assets 



for Taor. 

Salaries. 

$2,387.40 

2.89 



(Hh« Expenses. 
$1,275.66 
1.64 



Total. 
$3,663.06 
4.43 
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Rbcbipts. 
Dues capital .... 
Real eatate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Real estate by foraelosure 
Interest 
Fines 

Transfer fees 
Temporary expense 
Matured share acooimt 
Surplus 

Insurance and taxes 
Cash on hand October, 1915 



DlSBURSElfKNTS. 

Dues cai»tal withdrawn 

Dues capital matured . 

Profito capital withdrawn 

Profits capital matured 

Real estate loans 

Share loans 

Real estate by foreclosure 

Interest 

Temporary expense 

Matured share account 

Personal accounts 

Surplus 

Insurance and taxes 

Cash OB hand October. 1910 



$171,234 00 

5.900 00 

135.400 00 

20.600 00 

d4 00 

42.138 88 

1.678 89 

3 00 

10 

57.005 49 

205 38 

240 04 

14.701 81 

H49.1M M 



$97,155 00 

41,902 00 

16.288 56 

15.103 49 

167.150 00 

16.800 00 

157 43 

709 88 

3.663 16 

69.369 58 

35jA 79 

156 07 

252 70 

20.lS 98 

H49.1M M 



»»oonctltotlon of 81mm Aoeount with Dues 



Dsteofl 



Nov. 1904 
May 1905 
Nov. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1906 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



Scries. 


Vahie 
pcrShsre. 


in Force. 


Total Vahie. 


30 


$196 67 


60 


$11300 20 


31 


185 96 


370 


68305 20 


32 


175 55 


76 


13341 80 


33 


165 35 


315 


52.085 25 


34 


155 41 


113 


17.561 33 


35 


145 69 


295 


42.978 55 


36 


136 23 


62 


8.446 26 


37 


126 99 


340 


43.176 60 


38 


117 96 


139 


16.396 44 


39 


109 14 


523 


57.080 22 


40 


100 56 


169 


15.989 04 


41 


92 18 


554 


51.067 72 


42 


84 00 


575 


48300 00 


43 


76 01 


779 


59311 79 


44 


68 22 


643 


43365 46 


45 


60 62 


759 


46.010 58 


46 


n^ 


702 


37346 40 


47 


767 


35.251 32 


48 


38 90 


810 


31.fii09 00 


49 


32 01 


1.031 


33.002 31 


50 


25^ 


91.4 


23.115 06 


51 


18 73 


1.149 


21.520 77 


52 


12 33 


1.272 


15.683 76 


53 


6 09 


1310 


11.022 90 



317 00 



$80«,8M 9t 



$677,481 00 

122.475 96 

4.928 00 

$80«,$M9t 



Datm of EzAMiNATioic AND AuDiT, April 28-May 8 inclusive. 



TRIMOUNT CO-OPUUTZVI BANK, BOSTON. 

T8 TBXMOIIT tTBBT. 

Incorporated May 18, 1911. Befan business June 12, 1911. 

Fkaxk a. Tbblb, PrendmL Qsobob H. WniAir, Tnaturer. 

Board ufDireet^n: F. L. BmixB, W. F. Casst, CBBsaofso Dm Simons, K. S. Db Witt, Nblbon Fu>to, 
W. B. Qbant, R. E. Habding, J. D. Hbndbbson, B. E. Holland, G. W. Juduns, Q. A. C. Kniobt, 
J. F. McDbbmott, C. B. Pibbcb. A. B. Rbadb, W. W. Spbncbb, F. A. Tbblb, J. W. Wbbbbb, 
H. H. Wibb, O. F. Wolunobb, G. H. Wtman. W. F. Wtman. 

Steurity Committee: F. L. Bbibb, F. A. Tbblk. Nelson Flotd, K. S. Db Witt, J. D. Hbndbbbon. 
Regular meetings for receipt of moneys the second Monday of each month. 



STATBimrT OF COHDinOir AT TBS OLOn OF TBS OCTOl 



BUSmBM, 1916. 



Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$137,450 00 

10372 00 

. 422 10 

290 82 

11.524 48 


$ll9,fW 40 



LUbUltiM. 




Dues capital .... $143392 00 


Profits capital 






12,734 71 


Guaranty fund . 






807 02 


Surplus 






954 65 


Interest 






1.352 64 


Fines 






62 70 


Withdrawal profits 






78 93 


Forfeiture profito 
Forfeited share account 






94 


fc 




75 81 



$ll9,fW 40 
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SbwM. 



Issued durins year 
Withdrawn durins year 
Forfeited during year 
Shares now pledj^ 
Shares in foroe 



1.797 
1.091 
11 
1,244 
5.339 



Mtmbtfihlp. 

Added durins year 
Withdrawn durins year 
Members .... 
Borrowers .... 



230 
168 
646 
114 



UiniATUBBo Sraxm. 
First term. 1K%: second term, l}i%; third term. 
l>i%; fourth term, 1%.%. 



Proportion of profits retained on voluntary withdrawals, 20%. 



Mtktm «iid ▲▼•»!•■ on Loans. 

67 r«a{ ealaU loans (averase. $2,411.40 each; averase rate, 6%): 6%, $137,450. 
67 9kar4 loan$ (averase, $180.21 each; averase rate. 6%): 6%, $103t72. 



TotU 



Amount paid for . 
Cost per $1,000 of asseU 



for Toor. 



Salaries. 


OtiwrEipsBMS. 


TotaL 


$240.00 


$708.30 


$l/)38.$0 


l.fiO 


4.90 


6.49 



Booatpts and Dfsbnnomonti. 



Rbcbipts. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profiU 
Forfeited proflU . 
Forfeited share account 
Over and short account 
Profits capital 
Cash on hand October, 1916 



$58,002 00 

22.850 00 

8314 00 

8.199 34 

403 86 

1 75 

309 73 

94 

11 00 

1 80 

1 21 

10.954 56 





$10$,OiO 19 


DtSBVBaSllBNTS. 




Dues capital withdrawn 


$20,157 00 


Dues capital forfeited . 


11 00 


ProfiU capital withdrawn 


1.619 45 


Profits capital forfeited 


4 71 


Real esUte loans 


65,700 00 


Share loans 


8.942 00 


Temporary expense 


1.038 30 


Permanent expense 


8 25 


Forfeited share account 


45 00 


Cash on hand October, 1916 


11,524 48 




$10$,OiO 19 



^ of Shsro Aeoonnt 
and Froltti Capital 



wtthDoM 



Daieoflssas. Series. 


varas 
per Shan. 


iaiSS. Tt-Vslu.. 


June 1911 




$74 13 


639 


$39,966 07 


Sept. 1911 




70 25 


52 


3,658 00 


Dec. 1911 




66 42 


117 


7,771 14 


Mar. 1912 




62 68 


134 


8,392 42 


June 1912 




58 89 


107 


6,301 23 


Sept. 1912 




55 21 


89 


4.913 09 


Dec. 1912 




51 56 


189 


7.166 84 


Mar. 1913 




47 96 


114 


5.467 44 


June 1913 




44 41 


117 


5,196 97 


Sept. 1913 




40 89 


114 


4.661 46 


Dec. 1913 




37 42 


222 


8,307 34 


Mar. 1914 




34 00 


385 


11,390 00 


June 1914 




30 62 


180 


5,511 60 


Sept. 1914 




27 27 


288 


6490 26 


Dec. 1914 




23 97 


279 


6,687 63 


Mar. 1915 




20 72 


271 


5.615 12 


June 1915 




17 51 


428 


7.406 73 


Sept. 1915 




14 33 


450 


6.448 50 


Dec. 1915 




11 19 


277 


8.099 68 


Mar. 1916 




8 08 


367 


2.965 36 


June 1916 




5 03 


327 


1.644 81 


Sept. 1916 


22 


2 00 


448 


896 00 








50 00 


Dues paid in advance . 


. 


180 00 








J 


$i$o,m 14 


Dues capital 








$143392 00 


Profits capital 




, , 


12.734 71 


Unpaid dues 


, 


, 


. , 


3343 00 


Suspense pro 


fiu . 






243 




$ll$,m 14 



DATia ow EzAMiXATioK 410) AiTDrT, Juttc 6-8 inclusive. 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



247 



TBOT CO-OPERATIVE BANK, FALL RIVER. 
M HOSTH ICAZH tTBBT. 

Incorporated July 18, 1880. Began buaineee July 20, 1880. 

Jkbomx C. Bobdbn, PrendttU. Eowabd W. BurrsiftHAW, Treaaurer. 

» 

Board ofDirmion: F. B. Albbo. Jambs Allaboiob. E. W. BBBTBifSHA.w, J. C. Bobobk, T. D. Cotbl, 
A.'F. Dow. O. H. Eddt, Jr., J. H. Fbbmgh, Gbobob Qbimb, J. E. O'Connob, S. S. Rbad, C. C. 

ROUmBTZLLB, W. R. WOODMAX, J. M. YOUNO. 

SaeurUy CommittM: Jambs Allabdicb, J. M. Youno, T. D. Cotbl. 

Regular meeting! for receipt of moneys the third Tuesday of each month. 



STATBOIIT OF OOMBmOM AT TBS OLOn OF TBS OOTOl 



Loans on real estate . $1,681,060 00 
Locuks on shares .... 40,100 00 
Unpaid interest .... 4,407 82 

Unpaid fines .... 119 82 

Temporsry expense account 222 86 

Cash 110,619 67 



$l.tM,419 08 



UBbOitiM. 



Dues capital 

ProfiU capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Forfeited share account 

Matured share account 

Personal accounts 

Suspense account 



\, ifif . 



$1340,186 00 

238,986 84 

26,221 87 

41306 86 

7364 40 

68 16 

1,047 06 

36,760 70 

96 10 

89 06 

$1.$M,419 0$ 



Sbwss. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matured durkig year 
Shares now pledged 
Shares in force 



7,467 

6326 

97 

640 

9388 

32,082 



Membsnldp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



663 

607 

3.102 



Fioftii Dfstrfbulsd. 

Unmatubbd Sbabbs. 
First term, 2H%: second term, 2H%* 

MaTUBBD ShABB CBBTmCATBS. 

First term, 2H%* 



Proportion of profits retained on voluntary withdrawals, none. 



BatM Bad AvwBfM on LoMig. 

664 nal Mfoto loofM (average, $2,714.62 each; average rate, 6.60%): 6H%. $1,631,060. 
J05 $Kar9 loan$ (average, $196.61 each; average rate. 6.60%): 6H%, $40,100. 



TMbI MMpmmm for Tsor. 



Amount paid for 
Cost per 1300 of 



Sabrifls. 
$2,681.00 
1.63 



Oth« 

$1310.16 

1.13 



Total. 
$4,491.16 
2.66 
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B«o»t|»ti And DiiburMmtnti. 



Rbcbxftb. 
Dues capital . . . . 
Real estate loans eliminated by 

foreclosure 
Real est^ loans repaid 
Share loans repaid 
Real estate 1^ foreclosure 
Interest .... 
Fines .... 

Temporary eq>ense 
Forfeited share account 
Matured share accotmt 
Matured share certificate account 
Personal accounts 
Suspense account 
Cash on hand October, 1915 



S371J26 00 

3.500 00 

461.000 00 

31350 00 

3.813 18 

88.188 72 

1.110 36 

370 50 

3306 45 

61.065 60 

28300 00 

78 55 

88 88 

55.748 08 

$l.U0.t04 tl 



DlSBbBSBinifTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
ProfiU capital forfeited 
Profits capital matured 
Real estate loans 
Share loans 

Real estate by foreclosure 
Interest 

Temiwrary expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Dividend on matured share certifi- 
cates .... 
Suspense aoeount 
Cash on hand October. 1916 



$199,175 00 

2.998 00 

78.280 00 

29.912 72 

426 29 

30.175 34 

524300 00 

36.300 00 

3.744 52 

452 95 

4.870 66 

2.777 25 

25399 59 

59300 00 

1.401 25 

71 17 

110.519 57 

$141MM n 



DateoflsMe. 

April 1905 
Oct. 1905 
Aprfl 1906 
Oct. 1906 
April 1907 
Oct. 1907 
April 1906 
Oct. 1906 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April IQll 
Oct. 1911 
AprU 1912 
Oct. 1912 
April 1913 
Oct. 1918 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



of Shtf* AeeovBt 

«iid Froltti Capital. 

».,_. Vshie Shsns 
°**^ par Shsie. in Pone. 

51 $189 93 362 

62 179 20 337 

53 168 72 530 

54 158 49 263 

55 148 54 576 

56 138 83 358 

57 129 38 402 

58 120 16 

59 111 18 

60 102 43 

61 93 90 

62 85 50 

63 77 49 

64 69 60 

65 61 91 

66 54 42 

67 47 12 

68 40 01 



70 
71 
72 
73 

74 



26 33 

19 75 

13 34 

7 09 

1 00 



543 
750 
755 
891 
1.175 
1.460 
1.179 
1351 
1.657 
1320 
2.149 
2^436 
2301 
3341 
3.400 
2.601 



Dues paid in advance . 



Dues capital 
ProfiU capital 
Unpaid dues 



with DoM 



Total VahM^ 

$68,754 66 
60390 40 
89«421 60 
41.682 87 
85359 04 
49.701 14 
52.010 76 
82.429 76 
60370 74 
76322 50 

,70394 50 
76380 69 
91.050 75 

101.616 00 
72.991 89 
$4<405 42 
78,0n 84 
78.178 2» 
71.068 92 
64.139 88 
55319 75 
44368 94 
24.106 00 
2.601 00 

1.159 00 



$l.$7$.$0t $4 



. $1,340,135 00 

238.965 34 

4.482 00 

$i.m.iot M 



Datw of Examination ANn Audit. July 5-17 inclusive. 



UinOH CO-OPE&ATZVI BANK, BOSTON. 

i«T BALBM STBIIT. 

Incorporated June 30. 1911. Began business September 13. 1911. 

RiCHABO PiNKBOHN. PreHdaU. Thomas Nutilb, Treontrer. 

Board of Dirtdort: J. D. Bbtbb. A. F. Bianco. H. Dbllb Donns, J. V. Donnabuma, A. R. Fkbobmcx, 
Oabbibl Qiabla, E. E. Qinsbbbo. Albert Goodman, Mobbis Goboon, Louis Jacobovits* 
Abthub Kobbnbb, Van Coubtlandt Lawbbncb. Colman Lbvin, J. L. McNamaba, P. D. Mobbis* 
Thomas Nutiud. Richabd PnnLsoHN, M. J. Sawtbb, I. W. Shapiba, Oabbibl Stabilb, C. B. 
Stbout. 

Steurity CommitUe: Loun Jacobovits. Thomas Nutilb. I. W. Shapiba. 

Regular meetings for receipt of moneys the second Wednesday of each month. 
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STATBlflirT or COHDinOH AT TBS OLOn OF TBI OCTOl 



BUSmBM, Iflf . 



Locuks on reftl estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$70,900 00 

8.700 00 

26 00 

60 10 

3.061 18 



•St ja It 



LiabUitles. 



Dues capital 
Pro6ts capital 
Guaranty fund 
Surplus 



Premiums . 
Fines 

Withdrawal profiU 
Forfeited share account 
Security oonmiittee 



tlMtfW. 

Issued during year 
Withdrawn durinc year 
Forfeited durinc year 
Shares now pledi^ 
Shares in force 



1.465 

564 

22 

741 

2.970 



$73,121 00 

7.944 56 

365 64 

293 41 

778 69 

1 20 

16 35 

52 37 

143 06 

30 00 

$tt ja ft 



MemlMnlilp. 

Added during year .... 130 

Withdrawn during year 77 

Members 290 

Borrowers . 54 

Profits DIstrilntted* 

Unmatubbd Shabbs. 
First term. IH%; second term, 1M%; third term. 
1H%; fourth term. 1H%« 

Proportion of profits retained on voluntary withdrawals. 25% on series less than 6 years old; 15% on 
series from 6 to 7 years old; 5% on series from 7 to 8 years old; after 8 years, none. 



BatM And ▲▼*»!•■ on Loam. 

54 real ntaU loan$ (average. $2,085.29 each; average rate, 6%): 6%. $70,900. 
S8 short loans (average, ^1.87 each;. average rate, 6%): 6%. 8,700. 



Total 



Amount paid for . 
Cost per $1,000 of assets 



for Toor. 



Salaries. 



Other 

$272.75 

8.29 



Total. 
$272.75 
3.29 



Baeoliits And DltbimemMiti. 



RncnpTS. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Premiums . 
Fines 

Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Surplus 

Over and short account 
Security committee 
Cash on hand October. 1915 



DiSBURSBIiBNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Profits capital withdrawn 
Profits capital forfeited 
Real estate loans 
Share loans 
Temporary expense 
Permanent expense 
Forfeited share account 
Over and short account 
Security committee 
Cash on hand October. 1916 



$29,477 00 

3.400 00 

6.260 00 

4.132 54 

7 20 

124 71 

273 34 

1 40 

42 00 

98 97 

25 85 

40 00 

7.464 54 

$il,$4T $• 



$11,065 00 

62 00 

1.087 42 

5 16 

27.900 00 

6.550 00 

242 75 

55 00 

1.302 29 

75 

16 00 

3.061 18 

$il.$47 •• 



BeooncUlAtlon of ShAro Acooiint 
And Proftta Coital. 



with Dues 



Dateoflsns. Series. 



Sept. 1911 
Mar. 1912 
Sept. 1912 
Mar. 1913 
Sept. 1913 
Dec. 1913 
Mar. 1914 
June 1914 
Sept. 1914 
Dec. 1914 
Mar. 1915 
Jime 1915 
Sept. 1915 
Dec. 1915 
Mar. 1916 
June 1916 
Sept. 1916 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 



Vahie 
per Share. 

$71 93 
63 97 
56 24 
48 74 
41 46 
37 90 
34 39 
30 93 
27 52 
24 16 
20 85 
17 59 
14 38 
11 22 
8 10 
5 03 
2 00 



Shares 
in Force. 

234 
392 

82 
115 
144 

66 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



60 
59 
86 
234 
131 
197 
448 
190 
426 



Total Vahie. 

$16331 62 
25.076 24 
4.611 68 
5.605 10 
5,970 24 
2.501 40 
2,338 52 
1.175 34 
1.651 20 
1.425 44 
1.793 10 
4.116 06 
1.883 78 
2.210 34 
3.628 80 
955 70 
852 00 

55 00 

$tt.Ml $6 



$73,121 00 
7.944 56 
1.610 00 

$n.$8i 8$ 



Dates of Examination and Audit, November 25-27 inclusive. 
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UNION CO-OPERATIVE BANK, PITTSFIELD. 

U HOSTH STBIIT. 

Incorporated January 4, 1011. B«gan buameas January 17, 1911. 

WzLLiAif H. Eaton, President. Clzftobo H. BvcKnfOHAii, Treasurer. 

Board ofDireetore: A. F. Blasdkl, C. H. Bucukoram. C. C. Chmnkt, C. F. Cooqav, O. H. Coopks, 
W. M. Cbans, Jr., Z. M. Cbans. J. B. CuiiMXNoa, F. W. Ddtton, W. H. Eaton, J. H. Enrxqht, 
D. F. Fabbbix, Q. W. Faulknkb. Cliffokd Francib, D. J. Qimuch. W. F. Hawkots, Habst 
HoLDBN, JosBPH Insull, John McOuAiD, W. 8. O'Bribn, J. J. PmrDKE. D. H. PiKB. T. F. Plunk- 
rrr, C. W. Powkb, H. J. Ryan, J. K. Satcrt, R. F. Stanton, W. C. SrBYBNaoN, J. W. Stnan, 
J. F. Trrua, G. H. Tuckbb, J. McA. Vancb, D. J. Wax^br, J. A. Whxtx, W. A. Whittlbsbt, 
C. H. Wilson. 

Security Committee: C. F. Coooan, Josbph Insull, D. H. Pxub, D. J. OniUCH, F. W. Dutton. 

Regular meetings for receipt of moneys the third Tuesday of each month. 



STATHtnrT OF COHDITZON AT TBI CLOU OF TBS OOTOl 



BUSDIBM, Iflf . 



ASMtl 



Qpnds and notes 
Loans on real estate 
Loans on shares . 
Personal accounts 
Cash 



S7.000 00 

205.220 00 

11.387 00 

25 00 

3.191 28 



$1M,8U It 



Tfiifrtif^^, 


Dues capital 


. $204,866 00 


Profits capital 


10.628 33 


Guaranty fund . 


336 63 


Surplus 


296 75 


Interest 


010 74 


Fines 


20 84 


Forfeited share account 


751 00 



$ltt,8U ft 



Shares. 



Issued during year 
Withdrawn during year 
Forfeited durinc year 
Shares now pleoi^ 
Shares in force 



2,367 
2.236 
60 
1.650 
6,070 



Membenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



200 
270 
704 
137 



Profit! DiitributMl. 
Unmatitbbd Shabss. 
First term, 1H%: second term. lH7o* third term, 
1H%; foiuthterm, 1H%. 



Proportion of profits retained on voluntary withdrawals, none. 



BatM mnd Aw^aerngm on Loom. 

87 real eMaU loans (average, $2,358.85 each; average rate, 5%): 5%. $205,220. 
60 share loans (average. 1^27.74 each; average rate. 5%): 5%, $11,387. 



Total Bzpensas for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



$775.33 
3.42 



Other Expenses. 
$618.80 
2.73 



Total. 
$1,304.22 
6.15 
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Beotipti And Dlibunei 


mente. ' 




Ion o 
and 


r Share Aooount 
Froflte Oapitel. 


With Dues 


Dues capital 


$75,558 00 


Dateoflasae. 


Serica. 


Vshie 
per Shire. 


irfpSl Total Vahie. 


Real estate loans repaid 


41.600 00 






in rwce 




Share loans repaid 


11,251 00 
6,003 12 


Jan. 1011 


1 


$70 71 


1,044 


$83,217 24 


Bonds and notes 


April 1011 


2 


75 85 


73 


5.537 05 


Interest .... 


10,547 06 


July 1011 


3 


72 04 


236 


17.001 44 


Pines .... 


363 64 


Oct. 1011 


4 


68 26 


46 


3.130 06 


Transfer fees 


1 00 


Jan. 1012 


5 


64 53 


35 


2.258 55 


1.450 00 


April 1012 


6 


60 84 


24 


1.460 16 




275 00 


July 1012 


7 


57 10 


145 


8.202 55 


Cash on hand October, 1015 


7.645 05 


Oct. 1012 


8 


53 58 


120 


6.420 60 






Jan. 1013 





50 01 


221 


11,052 21 




$lM.6M8e 


April 1013 
July 1013 
Oct. 1013 


10 
11 


46 48 
42 00 


07 
118 


4,508 56 
5,072 82 
4,072 62 






12 


30 54 


103 


Dues cental withdrawn 
Dues^talf<»%ted . 


943,831 00 


Jan. 1014 


13 


36 13 


353 


12.753 80 


1,321 00 


April 1014 


14 


32 76 


764 


25.028 64 


Profits capital withdrawn . 


3,206 58 


July 1014 


15 


20 42 


162 


4.766 04 


Profits capital forfeited 


142 55 


Oct. 1014 


16 


26 12 


56 


1.462 72 


Real estate loans 


74,520 00 


Jan. 1015 


17 


22 86 


275 


6.286 50 


Share loans 


12.564 00 


April 1015 


18 


10 63 


241 


4,730 83 


Bonds and noftea 


13,003 12 


July 1015 


10 


16 44 


253 


4,150 32 


Interest .... 


16 67 


Oct. 1015 


20 


13 28 


251 


3,333 28 


Temporary expense . 


1,330 54 


Jan. 1016 


21 


10 16 


726 


7,376 16 


Forfeited share account 


1,268 12 


April 1016 


22 


7 07 


271 


1,015 07 




300 00 


July 1016 


23 


4 02 


261 


1,040 22 


Cash on hand October, 1016 


3.101 28 


Oct. 1016 24 1 00 
Dues paid in advance . 

Dues capital 


105 


105 00 




$1M,6M86 


640 00 




• 


$lt$,74$ $S 




$204,866 00 






Profits capital . 


, 


, 


10.623 33 






Unpaid does 


■ 


■ 


5 


1.260 00 




$tt$,T4t$S 



Datbs of ExAimf ation and Aunrr. Norember 15-17 inclusive. 
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TOLUNTEIR CO-OPIBATZVI BANK, B08T0H. 

ISt TBXMOVT gTBBT. 

Inoorpomted November 16, 1887. Besan butineet January 1, 1888. 
John J. Dklba, PrttiderU. Jamm B. Doolxt, Tnaayrtr. 



Board «/ Diroet&n: Gbobqb Adams, W. B. Bucklbt, H. Q. Buboms, J. F. Cbowubt, J. J. Dslsa, 
J. J. DvTBBBUz, J. B. Doolxt, Smifvr Dumr, F. C. Estabbook, W. A. Lbokabo, D. F. McCom- 
MACK, J. A. RSBD, E. J. RlFLBT, J. J. RuDO, A. H. SiBLVr. 

Steuriiy Committee: W. A. Lbonabo, J. A. Rbbd, D. F. McCobiiack, J. J. Rudd. 

Recular meetinga for receipt of moneya the third Wedneaday of eaeh month. 



tTATBinirT or COHDXnOM AT TBS OLOn or TBS OOTO] 



$2.004350 00 

* 57,260 00 

576 07 

247 18 

65.636 00 



BUSmBM, ifit. 



Loans on real estate 
Loans on shares . 
Temporary expense acooimt 
Insurance ana taxes paid 
Cash . . 



ft J18,fM M 



Dues capital .... $1,773,151 OO 

ProfiU capital .... 268,215 78 
543 matured shares repr es en ted by 

certificates .... 108,600 OO 

Guaranty fund .... 46,400 OO 

Surplus 11,185 11 

Interest 6.907 05 

Fines 861 27 

Forfeited share account 742 34 

Matured ahare account 1,707 30 

Personal accounts ... 11 OO 
Dividends on matured share certifi- 

1.186 60 



tharai. 

Issued durins year 

Withdrawn during year 

Forfeited during year . 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



16.136 

8,630 

100 

533 

13.347 

48,610 

543 



Mcmbanhip. 

Added during year .... 1,202 

Withdrawn during year 654 

Members ...... 5,060 

Borrowers 1.242 

Profits DIstrlbutMl. 

Unmatubxd Srabbs. 
First term. 1H%: second term. IH%1 third term, 
IH%: fourth term, l>i%- 

MaTUBXD ShABB CBBTmCATBa. 

First term, 1H%; second term, 1H%: third term, 
1H%; fourth term, 1H%- 



Proportion of profits retained on voluntary withdrawals, none. 



Batss and ATsrages on Loads. 

8SS real eetaU loam (average. $2,514.82 each; average rate. 5.48%): 5%, $01,350; 5H%> $2,000,100; 6%, 

$3,400. 
488 share loane (average, $117.32 each; average rate, 5.09%): 5%. $50; 5H%. $300; 6%, $66,000. 



Amount paid for . 
Cost per $1,000 of assets 



Total Sxpenses for Tear. 

Salaries. Other Expenses. Total. 

$4,601.32 $3,008.20 $7,600.52 

2.07 1.36 3.43 
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Beotiiits and DliburMmtnti. 



RSCXZPTB. 

DuM capital 

Real estate loans eliminated by 
foreoloture .... 

Real estate loans eliminated by 
maturity of shares . 

Real eetate loans repaid 

Share loans repaid 

Real estate by foreclosure 

Interest .... 

Fines .... 

Withdrawal profits 

Profits capital 

Permanent expense 

Forfeited share account 

Matured share account 

Matured share certificate account 

Personal accounts 

Dividend on matured share certifi- 
cates .... 

Surplus .... 

Guaranty fund . 

Cash on hand October, 1915 



$549,190 00 

11,200 00 

19.900 00 

381,525 00 

57,175 00 

12,729 51 

115.061 84 

3,899 28 

431 84 

25 06 

300 00 

648 03 

84,159 82 

59,200 00 

14,374 20 

7 00 

310 60 

5.300 00 

51,047 34 

•l,6«7,n4 Bt 



DiSBuasnoBNTS. 

Dues capital wttbdiawn $250,542 00 

Dues c^tal forfeited .. 2,330 00 

Dubs capital matured . 77,688 00 

Profits capital withdrawn . 33,978 28 

Profits capital forfeited 236 01 

ProfiU capital matured 28,673 42 

Real esute loans 710.625 00 

Share loans .... 61,95000 

Fines 20 20 

Profit and loss .... 11225 

Real estate by foredosure 12,729 51 

Interest 812 88 

Temporary expense 7,609 52 
Withdrawal profits ... 16 83 
Forfeited share account 409 69 
Matured share account 84.469 42 
Matured share certificate account . 3,600 00 
Personal accounts 16,232 65 
Diridends on matured share certifi- 
cates 3,185 25 

Surplus 6,227 61 

Cash on hand October, 1916 65,636 00 

$i,ttT,n4 n 



BacondHatUm of Shara Aooount with Duat 
and Proflti Capital. 

Date cfl«ue. Series. pJ-gi„.i„8|SS 



Total Value. 



Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

Jul/ 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

^ 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 



58 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
i9i5 100 
1915 101 

1915 102 

1916 103 
1916 104 
1916 105 
1916 106 



1904 
1905 
1905 
1905 
1905 
1906 
1906 
1906 
1906 
1907 
1907 
1907 
1907 
1908 
1908 
1908 
1908 
1909 
1909 
1909 
1909 
1910 
1910 
1910 
1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 



$198 98 
193 57 
188 26 
183 00 
177 79 
172 66 
167 56 
162 53 
157 54 
152 61 
147 74 
142 90 
138 15 
133 43 
128 81 
124 21 
119 69 
115 18 
110 76 
106 39 
102 10 
97 81 
93 60 
89 45 
85 37 
81 29 

77 28 

78 34 
69 46 
65 69 
61 78 
58 03 
54 34 
50 66 
47 04 
43 48 
39 97 
.36 47 
33 04 
29 65 
26 31 
22 99 
19 73 
16 51 
13 33 
10 18 

7 06 
4 02 
1 00 



Dubs paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



108 
242 
106 
58 
163 
199 
173 
183 
172 
140 
175 
164 
187 



149 

377 

340 

399 

189 

338 

558 

608 

457 

468 

922 

849 

585 

810 

1,233 

1.267 

945 

916 

1.682 

1,580 

1,098 

1.202 

2.206 

1,640 

1.668 

1,521 

2,816 

1,966 

1,695 

2,276 

5.000 

3.409 

2,957 

1,807 



5,186 00 
•i,ffT Jft 7S 



. $1,773,151 00 

268,215 78 

. 15387 00 

•i.ffT Jf$ TO 



DATEa OF ExAMiXATiON AKo AuoiT, Juuc 5-26 indusivc. 
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WACHUSETT CO-OPBRATIVI BANK, CLINTON. 
n mOH STBBIT. 

Incorporated March 6, 1013. Bcfan busiiMM March 13, 1013. 

William A. Fullbb, Prendmt. Ltman C. Atbbb, Treatvrtr. 

Board ofUirtdon: E. R. B. Allaboicb* L. C. Atbbs, G. H. Cabpentxe, J. H. Codohlin, A. W. Coufsk, 
T. S. Davis, J. W. Fobbmtbb, W. A. Fullbr. J. J. Qoodwin, Q. H. Haqke, H. F. Habtwkll, 
F. £. Howard, J. E. Lkaht, W. R. MrrcBSLL, N. E. Mathsr, J. B. O'Toolb. J. H. OToolb, 
A. O. Pbrbam, E. O. Pratt, L. W. Ruoo, A. T. Saundbrs, N. A. Sbtmour, E. E. STACxroLs. 
H. D. Stonb. 

iSteunfif CommtttM; G. H. Hagbr, A. O. Pbrram, W. R. Mrcbbll. 

Regular meetingB for receipt of moneys the second Thursday of each month. 



tTATBiaarT or coHDmoM at tbs oLon of thi ootoi 



Loans on real estate 
Less amount due 



100,105 00 
1,024 88 



Loans on shares . 
Unpaid interest . 
Pennanent expense account 
Temporary expense account 
Cash . . . . 



08,170 17 

3,236 00 

08 46 

400 00 

80 30 

3,001 02 



$104,044 OS 



Dues capital 

PfofiU capital 

Guaranty fund 

Surplus 

Interest 

Fines 

Transfer fees 

Withdrawal profiU 

Forfeited share account 

Security committee 



> lOlf . 



$07,700 OO 

6,202 81 

371 3S 

637 26 

000 2» 

10 26 

60 

64 67 

22 00 

18 00 

$104,044 0$ 



Shtfes. 
Issued durins year 
Withdrawn during year 
Forfeited durins year . 
Shares now pleaged 
Shares in force 



3.300 



676 
6,074 



Membenhip. 
Added during srear 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflti Dlitrlbuted. 
Unmaturxd Sbarbs. 
First term, 2H%; second term, 2H%. 



423 

122 
802 

85 



Proportion of profits retained on voluntary withdrawals, 60% of last 6 months* dividend. 



B»tM and Av«rafM on Loans. 

H real ettaU loant (average, $1,633.01 each; average rate, 6.01%): 5%. $7,800; 6M%. $6,200; 6%» 

$81,670.17; 7%. $2,500. 
22 $hare loam (average, $147.04 each; average rate, 6%): 6%. $3,235. 



Total Bzpenses for Tear. 



Amount paid for . 
Cost per $1,000 of assets 



Salaries. Other Expenses. Total. 
$100.00 $470.62 $670.62 

.05 4.48 6.4& 
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Beoeiiits «iid DliburMmenti. 



RSCXIPTS. 

Due* capital 

Real estate loaps repaid 

Share loans repaid 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Forfeited profits . 

Temporary expense 

Forfeited share account 

Security committee 

Cash on hand October, 1915 



DiSBUBSBllElfTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Profits capital withdrawn 
ProfiU capital forfeited 
Real estate loans 
Share loans 
Temporary expense 
Forf^ted share account 
Security committee 
Cash on hand October, 1016 



$56,703 00 

9,050 00 

4,645 00 

4,810 55 

134 13 

1 75 
108 01 

2 50 
12 00 
87 50 
62 00 

8,004 07 



•T»,6ai ti 





$18,751 00 




102 00 




1.022 40 




6 35 




50.260 17 




5,625 00 




560 87 




150 50 




62 00 




3,001 02 




$T»,$S1 $1 



BeconoUiAUon of Shan Aoooiint with Dues 
and Proflti Capital. 

Dateoflwue. Series. ^"S* . ^S^ 



Total Value. 



Mar. 1013 

Sept. 1018 

Mar. 1014 

Sept. 1014 

Mar. 1015 

Sept. 1015 

Mar. 1016 

Sept. 1916 



$47 82 
40 84 
33 08 
27 27 
20 73 
14 33 
8 00 
2 00 



178 
500 
381 
647 
546 
1.025 
1,165 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



$20,701 86 

7,260 52 

17.205 82 

10,380 87 

13,412 31 

7.824 18 

15.573 25 

2.330 00 

445 00 

$104,881 81 



$07,700 00 
5.202 81 
1.420 00 

$104,881 81 



Datb of ExAimcATZOK AND AuDXT. Junc 15. 



WAKEFDELD CO-OPUUTIVE BANK, WAKETIELD. 

48t ICAZH STRUT. 

Incorporated January 31, 1887. Began business March 5, 1887. 

Wabbxn B. Wxlbt. Prtndent, Chablbs E. Wai;toiv, Trtaaurtr. 

Board of Dirtdort: A. H. Boabduak, Elzzabvth E. Borr. Cobmsuus Donovan, Habbt Fostsb, 
J. A. HiCKBT. John Hickst, R. A. Hovst, C. H. Hows, L. M. Howb, C. E. Montaocx. C. W. 
PmiAN, W. A. Prbscott. G. H. Stout. W. H. Tat. A. H. Thatbb. C. E. Walton, Olzvbb Wal- 
ton. W. B. WlLET. 

Security Committee: W. B. Wilxt, W. A. Pbxscott. J. A. Hicunr, Olzvbb Walton. C. E. Montagus. 

Regular meetings for receipt of moneys the first Saturday of each month. 



STATBimrT OF OOMDITION AT TBI CLOSE OF TBI OCTOBIE BUSIBBSS. 191$. 



▲iMta. 

Loans on real estate $610,300 00 
Less amount due 2,380 03 



Loans on shares 
Unpaid interest 
Unpaid fines 
Cash 



$607,010 07 

26.550 00 

1,233 68 

144 50 

10.015 98 



$64$,$$4 IS 



LiabiUtiM. 



Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Forfeited share account 



$520,122 00 

102,845 00 

7.070 65 

14.007 23 

35 



18 
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Bharei. 
Issued durins year 
Withdrawn during year 
Matured durinc year 
Shares now pledged 
Shares in force 



2.320 
1.566 
337 
3.666 
9.712 



MemlMnhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



253 

199 

1.251 



Proltta IMBtrlbutod. 

' Unmatubbd Shabks. 

i First term. 2H%: second term. 2H5i 



Proportion of profits retained on voluntary withdrawals, 25%. 



BatM And AvwafM on Lo«ni. 

S94 real ulaU loans (average, $1,548.98 aach; average rate, 5%): 5%, $607,919.97. 
101 ahart loan$ (average, $262.87 each; average rate, 5%): 5%, $26,550. 





Total Bq»«ns6t for Tmt. 
















Salaries 


Other Expenses. 


Totol. 


Amount paid for . . • 


• • • 


. 


. $1,450.00 $075.56 


$2,425.56 


Cost per $1,000 of assets 


. 


• 


• 


2.24 


1.51 


3.75 














and Proftta Capital. 




Receipts. 
Dues capital 
Real estate loans eliminated b} 


$119,592 00 


Dateoflnoe. 


SeriM. 


Vshie 
per Shan. 


Shares 
in Force. 


Total Vahie. 


maturity of shares . 


13.600 00 


Nov. 


1904 


37 


$195 23 


145 


$28,308 35 


Real estate loans repaid 


69.300 00 


May 


1905 


38 


184 80 


109 


20.143 20 


Share loans repaid 


12.950 00 


Nov. 


1905 


39 


174 59 


249 


43.472 91 


Uncompleted mortgage loans 


27.100 00 


May 


1906 


40 


164 57 


231 


38,015 67 




1358 77 


Nov. 


1906 


41 


154 79 


175 


27,088 25 


Interest .... 


31.761 12 


May 


1907 


42 


145 24 


383 


55.626 02 


Fines 


785 68 


Nov. 


1907 


43 


135 90 


219 


29.762 10 


Transfer fees 


3 75 


May 


1908 


44 


126 74 


194 


24.587 56 


Withdrawal profiU 


1.935 64 


Nov. 


1908 


45 


117 83 


195 


22.976 85 


Surplus .... 


55 74 


May 


1909 


46 


109 07 


289 


31.521 23 


12.527 18 


Nov. 
May 
Nov. 
May 

Nov. 


1909 
1910 
1910 
1911 
1911 


47 
48 
49 
50 
51 


100 51 
92 15 
83 99 
76 00 
68 22 


251 
320 
343 
358 
450 


25.228 01 
29.488 00 
28308 57 
27,208 00 
30,699 00 




$t91,4«9 88 






DlSBURaBllENTS. 




May 


1912 


52 


60 62 


448 


27,157 76 


Dues capital withdrawn 


$56,460 00 


Nov. 


1912 


53 


53 20 


511 


27,185 20 


Dues capital matured . 


40.539 00 


May 


1913 


54 


45 96 


457 


21.003 72 


Profits capital withdrawn 


7.755 05 


Nov. 


1913 


55 


38 90 


611 


23.767 90 


ProfiU capital matured 


17.124 32 
111.6bO 00 


May 


1914 


56 


32 01 


621 


19378 21 


Real estate loans 


Nov. 


1914 


57 


26 29 


567 


14339 43 


Share loans 


8.200 00 


May 


1915 


58 


18 78 


574 


10.751 02 


Uncompleted mortgage loans 


26.969 97 


Nov. 


1915 


69 


12 33 


929 


11.454 57 


Real esUte by foreclosure 


148 03 
835 76 


May 


1916 


60 


6 00 


1.083 


6,595 47 


Interest 














Temporary expense 


2.425 56 


Dues paid in 


advance . 


, , 


240 00 


Forfeited share account 


80 80 














Guaranty fund . 


55 74 












$8M,$6f 9t 


Surplus 

Cash on hand October. 1016 


258 77 














10.015 98 


















Dues capital 
ProfiU capiti 








$520,122 00 
108345 90 




M91,4t9 88 


il ! 


; 








Unpaid dues 








2340 00 














s 


$8M,$6f 9t 



Datfs of Examination and Arnrr. Mareh 13-18 inclusiT*. 
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WALPOLI CO-OPIRATIVE BANK, WALPOLI. 
WIST, coBMsm or main stsut. 

iDoorporated June 11. 1912. Began busineaa June 14, 1912. 
Joseph S. Lxach, Prendent. Willabd E. Etkbxtt. Treasurer. 



Board of Dirteton: C. 8. Bdu>. Jr., H. W. Caldwbix, W. E. Evbrbtt, F. A. Fiahsk, N. W. Fisber. 
O. J. FnnK, C. A. Oilmorx, O. M. Oratss. JuLrns Quzld. R. H. Habtsborx, J. 8. Lkach, 
H. H. Miller. D. H. Rilxt. O. W. Towlb. Jr., H. A. WnrnMa. 

Security CommiUee: D. H. Rilbt. N. W. Fishxr, R. H. Hartbhorn. 

Regular meetings for receipt of nunieys the second Friday of each month. 



STATnmiT or conditiom at the clou, or the octobib Busnnws, itit. 

AiMta. 

Loans on real ettote . $65,000 00 

Loans on shares .... 2,265 00 

Permanent expense account 40 00 

Temporary expense account 84 00 

Cash . . 2,827 22 



Shar«s. 



Issued during year 
Withdrawn during year 
Shares pow pledgea 
Shares in force 



•70 Jl$ St 



610 

270 

434 

2.199 



LU1 

Dues capital 

Profits capital 

Guaranty fund . 

Surplus 

Interest 

Fines 

Withdrawal profits 

Forfeiture profits 

Forfeited share aocouni 


lUitU 


M. 


$63,119 00 

6,083 62 

174 15 

141 79 

1.549 91 

43 96 

12 00 

1 52 

90 37 


M«mb«nhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 


$TO,iit ii 

57 

30 

263 

41 



ProOta Digtribntod. 

UkiCATURBD SHARBa. 

first term. 3%; second term, 3%. 



Proportion of profits retained on voluntary withdrawals. 25% on series less than 5 years old; after 

5 years, none. 

BatM and Avvraffw on Loiat. 

34 real etUUe loan9 (average, $1,911.76 each; average rate, 6%): 6%, $65,000. 
7 Mhare loan* (average, ^23.57 each; average rate, 6%): 6%, $2,265. 



Total BipeiiMt for Toar. 



Amount paid for . 
Cost per $1,000 of i 



Salaries. Other Expenses. ToUl. 
$100.00 $73.59 $173.59 

1.42 1.05 2.47 
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Beoaipti and DlibiirMmonti. 



RscBins. 
Dues capital 
Real estate loans repaid 
Sluue loans repaid 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Cash on hand October. 1916 



DiSBXTBSXMKlCTS. 

Dues capital withdrawn 

Profits capital withdrawn 

Real estate loans 

Share loans 

Temporary eq^ense 

Pennanent expense 

Cash on hand October, 1016 



$24,638 00 

6,350 00 

400 00 

3,341 45 

05 65 

75 

01 02 

3,066 02 

$ST,98S TO 



$5,330 00 

363 08 

27,100 00 

2,140 00 

173 50 

40 00 

2,827 22 

$$T,08$ TO 



DateoflsMie. 

June 1012 

Deo. 1012 

June 1013 

Deo. 1013 

June 1014 

Dec. 1014 

June 1015 

Dec. 1015 

June 1016 



of Shurt Aoooont 

•ad FroOta Oapttel. 

g^^ Vshie Shsras 
°^"^' per Share, in Poree. 



with DoM 



$50 26 
51 76 
44 48 
37 41 
30 54 
23 87 
17 40 
11 11 
5 00 



441 
116 
66 
367 
260 
147 
253 
246 
303 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Total VshM. 

$26,133 66 
6,004 16 
2.035 68 
13,720 47 
7,040 40 
3,508 80 
4,402 20 
2,733 06 
1,515 00 

75 00 

$$$,fTT 18 



$63,110 00 

5.083 58 

775 00 

$$$,fTT 18 



Datb or Examination and Axmrr, October 11. 
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WALTHAM CO-OPUULTIVE BANK, WALTHAW. 

•ST XAIN STSUT. 

Incorporated October 13. 1880. Began busineaB October 20, 1880. 
EnwABD P. Smith, PruiiUni, Eabl F. Cabwbll, Treasurer. 



Board of Directort: H. A. Bacon, W. P. Babtbl, A. 8. Batcbvldsk, O M. Bates, F. H. Bkitt, E. H. 
Bull, E. F. Caswxll, M. T. Connellt.T. I. Ciwtik, C. W. Dxtbgin, John Edmunds, G. A. Fi»l, 
E. L. FoLSOM, W. N. FuLLBB, F. P. Hatxns,,F. C. Hododon, W. E. Pstsbson, E. P. SMrm, 
J. L. Tottxn. 

Stevrity CommitU*: E. P. Smith, E. H. Bull, M. T. Conmsllt. 

Refular meetingn for receipt of monesre the third Thursday of each month. 



STA* 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
UiuNUd fines 

Permanent eq?ense account 
Personal accounts 
Insurance and taxes paid 
Revenue stamps 
Gash 



or coNDinoM at the closk or the ootobib buuhim, i»it. 



$1,708,600 00 


44.660 00 


3,009 43 


fiO 00 


1,600 00 


244 74 


122 98 


119 92 


66,167 61 


$l,914,4i4 M 



LlAbilltlM. 

Duescai^tal 

Profits capital 

1,083 matured shares represented 

by certificates . 
Guaranty fund . 
Surplus .... 
Forfeiture profits 
Personal accounts 
Over and short account 
Dividend on matured share certifi- 

cates 



$1 



,418,036 00 
239.390 62 

216,600 00 

17.271 67 

21,761 62 

798 62 

8,128 76 

16 86 

9,460 74 



$l,9U,4i4 68 



ShtfM. 



11,423 

6,085 

6 

668 

8,802 

34,468 

Matured shares represented by certificates 1,083 



Issued dnnns year 
Withdrawn during year 
Forfeited during year . 
Matured during year . 
Shares now pledged 
Shares in force 



M«nib«nlilp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



963 

611 

3,469 

1,466 



Profits XMttrfbuted. 
Unmatubbd Sbabbs. 
First term, 1K%: Moond term, 1M%; third term, 
1K%: fourth term. 1K%. 

Matubbd Shabh Cbstivtcatbs. 
First term, l<He%; second term, 19ie%; third term, 
1M«%: fourth term, 1%«%. 



Proportion of profits retained on vcduntary withdrawals, none. 



.BatM and AT«raffw on Loaat. 

9S4 real ettate loans (average, $1,926.68 each; average rate, 6.62%): 5%, $681,826; 0%, $1,116,675. 
714 •>uire loans (average, $62.64 each; average rate, 6.88%): 6%, $6,120; 6%, $39,640. 



Total SipoiiMt for Toar. 



Amount paid for . 
Cost per $1,000 of i 



Salaries. 
$4,222.00 
2.20 



Other Expenses. Total. 

$6,066.48 $10,378.48 
3.16 6.36 



Digitized by 



Google 



260 



REPORT OF THE 



[Pub. Doc. 



B«e«tpU ftnd Dlabinmmnita. 



RBCBXim. 




DiietcapiUl 


$404,285 00 


Real estote loans eliminated bj 




maturity of shares . 


2.200 00 


Real esUte loans repaid 


318,650 00 




61.640 00 


Real esUte by foreclosure . 


1,600 00 


Interest .... 


00.467 56 


Surplus .... 


19 30 


FliSs .... 


2.172 63 


Transferfees 


60 25 


Profits capital . 


6 15 


Orer and short account 


150 92 


Temporary expense 


52 00 


Forfeited share account 


206 35 


Guaranty fund . 
Matured share account 


56 03 


112,300 80 




105,400 00 




3,528 75 


Insurance and taxes 


1.706 20 


Security committae 


58 00 




468 48 


Cash on hand October. 1916 


19,680 47 





$1,11S.MT M 


' DlSBUnSBMBMTS. 




Dues capital withdrawn 


$153,812 00 


Dues ca^tal forfeited . 


265 00 


Dues capital matured . 


83,680 00 


Profits capital withdrawn . 


15,3M 18 


Profits capital forfeited 


29 45 


Profits capital matured 


28,830 86 


Real esUte loans 


588,325 00 


Share loans 




49,385 00 


Fines 




5 30 


Surplus 




133 75 


Interest . 




588 89 


Temporary expense 




9,222 17 


Permanent expense 
Forfeited share account 
Over and short account 


1,054 42 
120 79 


259 08 


Matured share account 


112,390 80 


Matured share certificate account 


4,600 00 




644 74 


Insurance and taxes . 


1.919 18 




370 00 


Diridend on matured share certifi- 




cates 


6,703 58 


Cash on hand October, 1916 


66.157 61 






$1.11$,MT M 



EeconciHaMon of Ihara Aeootmt wtth Dom 



•adProOta Capitol. 



Date of Issue. 

July 1904 

Oct. 1904 

Jan. 1905 

Aprfl 1905 

July 1905 

Oct. 1905 

Jan. 1906 

AprQ 1906 

July 1906 

Oct. 1906 

Jan. 1907 

AprQ 1907 

July 1907 

Oct. 1907 

Jan. 1908 

Aprfl 1908 

July 1908 

Oct. 1908 

Jan. 1909 

May 1900 

Aug. 1909 

Nov. 1909 

Feb. 1910 

May 1910 

Aug. 1910 

Not. 1910 

Feb. 1911 

May 1911 

Aug. 1911 

Nov. 1911 

F^b. 1912 

May 1912 

Aus. 1912 

Nov. 1912 

Feb. 1913 

May 1913 

Aus. 1913 

Nov. 1913 

Feb. 1914 

May 1914 

Aug. 1914 

Nov. 1914 

Feb. 1915 

May 1915 

Aus. 1915 

Nov. 1915 

Feb. 1916 

May 1916 

Aus. 1916 



°"^- per Share, in Poree. 



78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

115 

116 

117 

118 

119 

120 

121 

122 

123 

124 

125 

126 



$200 18 

195 00 

189 84 

184 79 

179 76 

174 77 

109 82 

164 91 

160 10 

155 32 

150 55 

145 85 

141 20 

136 61 

132 01 

127 52 

123 08 

118 68 

114 36 

108 58 

104 34 

100 15 

95 98 

91 87 

87 81 

83 82 

79 83 

75 89 

72 04 

68 18 

64 37 

60 63 

56 92 

53 26 

49 62 

46 02 

42 45 

38 94 

35 46 

32 03 

28 65 

25 30 

21 99 

18 73 

15 50 

12 83 

9 18 

6 09 

3 02 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



106 

85 

236 

224 

170 

256 

173 

267 

200 

235 

244 

345 

209 

164 

194 

196 

124 

241 

302 

259 

311 

564 

355 

282 

301 

293 

525 

381 

367 

435 

943 

762 

967 

1.163 

1,261 

995 

872 

855 

1,310 

995 

946 

1.137 

1.654 

1.202 

1.337 

2,107 

2,899 

2,352 

2,657 



Total Vshie. 

$21,219 08 
16,575 00 
44302 24 
41,392 96 
30,550 20 
44,741 12 
29,378 86 
44,090 97 
32,020 00 
36.500 20 
36,734 20 
50,318 25 
29,510 80 
22,404 04 
25,609 94 
24,998 92 
15,261 92 
28,601 88 
34,536 72 
28.122 32 
32.440 74 
56,484 60 
34.072 90 
25.907 34 
26.430 81 
24.550 26 
41.910 75 
28.914 09 
26,438 68 
29,658 30 
60.700 01 
464K» 06 
55,041 64 
61,941 38 
62,570 82 
45,780 90 
37.016 40 
33,293 70 
46,452 60 
31,800 85 
27.102 90 
28,766 10 
36,371 46 
22,513 46 
20.723 50 
25,070 31 
26,612 82 
14.323 68 
8,024 14 

3,217 00 



$1,$I8.$81 tt 



. $1,413,036 00 

. 239,300 62 

6.225 00 

$1.$I8.W1 tt 



Datm or ExAictNATiOM AND AuDiT. July 31-Ausust 10 inclusive. 
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WATCH CITT CO-OPIKATIVB BANK, WALTHAM. 

MAIN STSUT. 

Incorporated March 25, 1914. Began bunneat April 6, 1914. 
Fbsdkbzck E. Burks, PresidmU. CoBmBUXTB J. McCobmick. Treaaurer, 

Board of DireeUfr$: W. J. Barrt. F. E. Burxb. J. W. Buckubt. M. P. Collins, T. E. Dbbban, F. W. 

DRRBT8IIIRR, F. A. ElDRIDOB, E. J. FLAlfXBRT, T. J. FLAlfXBRT, J. J. FlTNN, L. P. HaOBR, 

J. R. HuDBOir, F. J. Kbllt, R. L. Ltoms, C. J. McCk>BMiCK, J. W. McMamama, J. J. Moonbt, 
J. p. MoBsnaBT, C. L. Rbasb, J. A. Roonbt. M. F. Ruanb, A. D. Rbodbs, P. H. Shbridan, 
M. SuLUTAN, D. J. Tracbt, T. a. Tract. 

Seewitv CommitUe: C. J. McCoRiacx, W. J. Barrt, L. P. Hagbr, M. P. Collins, T. A. Tract. 

Regular meetings for receipt of moneys the third Thursday of each month. 



STATmniT or conditiom at the oloub or the ootobib buuhim, i9it. 



$29.600 00 

1,076 00 

104 00 

286 44 

80 31 

4.086 01 



Loans on real estate 
Loans on shares . . . 
Unpaid interest . 
Permanent expense account 
Temporary expense account 
Cash .... 



tSS.tSl 76 . 



LUI>UitlM. 


Dues capital 


$33,198 00 


Profits capital . 


1,721 97 


Guaranty fund . 


36 63 


Surplus 


26 03 


Interelit . 


137 88 


FinM 


48 30 


Forfeited share account 


469 66 



$$•,$$1 7$ 



Shara. 



Issued during year 
Withdrawn during year 
Forfeited during year 
Shares now pledj^ 
Shares in force 



504 

300 

75 

226 

1,672 



Membarthip. 

Added during year 
Withdrawn during srear 
Members .... 
Borrowers .... 



61 

66 

240 

25 



Profits Dlitribatad. 
Unmaturbd Shabbs. 
First term, 1H%: Moond term, lH7ol third term, 
1H%: fourth term. 1K%. 



Proportion of profits retained on voluntary withdrawals, none. 



BatM and ATaragw on Loans. 



14 real etitaU loant (average, $2,107.14 each; average rate. 6%): 6%, $29,500. 
11 thare loant (average, $97.82 each; average rate, 6%): 6%, $1,076. 



Total Sxpontet for Taar. 



Amount paid for . 
Cost per $1,000 of assets 



Salariei. 

$60.00 

1.68 



Other Expenses. 
$270.79 
7.60 



Total. 
$330.79 
9.28 
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RSCEXPTS. 

Dues capital 

Real estate loans repaid 

Share loans repaid 

Interest 

Fines 

Ttansfer fees 

Temi>orary expense 

Forfeited share account 

Profits capital 

Ouaran^fund . 

Cash on hand October, 1915 



DiSBUBSBMKirTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Profits capital wiOidrawn 
Profits cai^tal forfeited 
Real estate loans 
Share loans 
Fines 
Interest 

Temporary expense 
Forfdtad share account 
Surplus .... 
Cash on hand October, 1016 



$17,440 00 

7,400 00 

700 00 

1,608 93 

171 49 

50 

140 00 

810 12 

5 09 

1 ao 

1,976 95 
$S0,U4f8 



$4,215 00 

801 00 

167 68 

81 21 

18,100 00 

1,276 00 

05 

115 00 

418 52 

387 57 

6 94 

4,686 01 

$80,254 98 



Beoonelliatlon of Shart Aeoount 
and Fronts Caiiltal. 

Vslue Shsras 



Dste of IsMie. Series. 



April 1914 
July 1914 
Oct. 1914 
Jan. 1915 
AprU 1915 
July 1915 
Oct. 1915 
Jan. 1916 
April 1916 
July 1916 
Oct. 1916 



3 

4 
5 
6 
7 
8 
9 
10 
11 



perShsre. inForee. 

$32 83 
29 54 
26 26 
22 97 
19 73 
16 51 
13 33 
10 18 

7 08 

4 03 

1 00 



780 

27 

25 

22 

89 

86 

101 

253 

144 

31 

14 



with DUM 



Totsl Value. 

$25,607 40 

797 58 

656 50 

505 34 

1,755 97 

1,419 86 

1,346 33 

2,575 54 

1.01^ 52 

124 93 

14 00 



Dues paid in advance , 



Dues capital 
Profits capital 
Unpaid dues 



12 00 
$$$,$$4 97 



$33,198 00 

1,721 97 

920 00 

$$$,$$4 97 



Datm or ExjUiiNATXON AKD Audit, August 24, 25. 



. WATEBTOWN CO-OPlBATIVB BANK, WATEBTOWN. 

$0 MAXK STSUT. 

Incorporated June 23, 1888. Began business June 28. 1888. 

Hbbbbbt E. Mato, PftiimU, ULTsaaa 8. Yonxro, TrMSursr. 

Board of Dirteton: C. W. Bdcbt, Chabucs Bugham, F. E. Cbitchstt, T. P. Emxbson, J. D. Evans, 
A. A. GuDDaN, Andrbw Hawbs. W. H. Lucas, H. E. Mato, Lawn McLautblen, A. E. O'Nan^ 
H. W. Ons, F. D. Tabltom, J. F. Turrs, U. 8. Young. 

Security CommiUee: F. E. CaircHBTT, Andbxw Hawbs, W. H. Lucas. 

Regular meetings for receipt of moneys the fourth Thursday of each month. 



Loans on real estate 
Loans on shares . . 
Permanent expense account 
Temporary expense account 
Ins)irance and taxes paid 
Dividend on matured share certifi- 
cates 

Cash 



1,602 50 
28.996 21 



$1,277,80$ 4$ 



STATIMIMT or CONDITIOM AT THE CLOU OF THE OCTOBIB BUBZinUUI. 191$. 



. $1,217,596 00 

27,605 00 

688 90 

987 50 

29 37 



Dues ci^tal .... 


$893,800 00 


Profits capital .... 


161,530 57 






certificates .... 


180,000 00 


Guaranty fund .... 


13,902 81 


Surplus ..... 


13,762 96 


Interest 


12,790 04 


Fines 


272 98 


Withdrawal profiU 


200 87 


Forfeited share account 


1,245 80 



$1,277.60$ tt 
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ShArei. 



iMued durins year 

Withdrawn during jrear 

Forfeited duiint srear . 

Matured durins year 

Shares now pledced 

Shares in force 

Matured eharee represented by certificates 



8.138 

2,711 

14 

408 

7,549 

23,081 

900 



Mtmbenhip. 
Added during yw 
Withdrawn during year 
Members .... 
Qorrowers .... 



677 

256 

2,266 

574 



Profits Distributad. 

Unuatitrbd Shabxs. 
First term, 2;^; second term, 2}i%; third term 

Matxtbbd Sbaxb CxsnncATKS. 
First term, 2H%: second term, 2}i%; third term, 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 srears old; after 5 , 

years, none. 



BatM and ATwragw on Loam. 



47S real eMtaU loan* (average, $2,579.65 each; average rate, 6%): 
i6i $han loana (average, $182.81 each; average rate, 6%): <^ t 



,.^U17.««. 



Total 



Amount paid for . 
Cost per $1,000 of assets 



for Toor. 



Salaries. 


Other Expenses. 


Total. 


$3,688.50 


$3,066.36 


$6,749.86 


2.88 


2.40 


5.28 



Booeipti an<l DitburMinonti. 



Rbcbipts. 
Duesoapital . . . . 
Real estate loans eliminated by 

maturity of shares . 
Beal estate loans repaid 
Share loans repaid 
Interest 
Fines 

Withdrawal profits 
Permanent expense 
Temporary eq^ense 
Forfeited share aooount 
Matured share certificate account 
Taxes ... 

Cash on hand October, 1915 



DlSBUBSXIflCMTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital matured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital noatured 

Real estate loans 

Share loans 

Fines 

Interest 

Temporary expense 

Permanent expense 

Taxes 

Interest on matured shares . 

Dividend on matured share certifi- 



$266,199 00 

7.200 00 

172,055 00 

23,165 00 

70,204 58 

1,743 10 

730 46 

11 10 

15 30 

1,245 30 

81,600 00 

470 99 

47,914 40 

$i71,$$4 t$ 



Cash on hand October, 1916 



$66,520 00 


1,022 00 


57,936 00 


8,013 11 


230 86 


23,475 85 


444,321 00 


27,160 00 


4 74 


100 25 


6,666 36 


808 80 


500 36 


418 60 


6,390 00 


28.996 21 



$i71,$$4 t$ 



Eooond Hat to n of Shurt Aooount with Duos 
and Profit! OopltoL 

DateofIew.S«e..pJ«gi^ .J^ Total Vshs. 



June 
Deo. 
June 
Deo. 
June 
Deo. 
June 
Dec. 
June 
Dec 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Sept. 



1905 
1905 
1906 
1906 
1907 
1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 



85 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 



$190 40 

179 30 

168 68 

158 19 

147 97 

138 06 

128 40 

118 97 

100 80 

100 88 

02 19 

83 75 

75 55 

67 58 

50 82 

52 27 

44 93 

87 80 

80 88 

24 14 

17 50 

11 22 

503 

2 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid does 



218 

341 

195 

364 

280 

381 

341 

412 

424 

587 

442 

510 

628 

642 

589 

1,087 

1,218 

1.571 

1,466 

2,431 

2,402 

3,540 

2.287 

1.735 



$41,507 20 
61,171 99 
82.892 60 
57,581 16 
41,431 60 
45.697 86 
43.784 40 
49.015 64 
46,555 20 
59,216 56 
40,747 98 
42,712 50 
47,067 65 
48,886 36 
35,233 98 
56,817 49 
54,500 00 
59,383 80 
45.270 08 
58,684 34 

42.251 18 
39.718 80 

11.252 11 
8,470 00 

1.260 00 

$1,060,610 IT 



. $803,800 00 

161,530 57 

5,280 00 

$1,060,610 IT 



Datxs or ExAMiNATTON AND AuDiT, January 11-18 inclusive. 
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WAVBRLEY CO-OPSRAT1VB BANK, BELMONT. 

SS CHUBCH STSUT, WAVBSLIT. 

Incorporat«d April 4, 1896. Began bumne« April 13. 1896. 

John P. Bradbxtbt, Prendeni. Irvino F. Muinu>K, Treasurer. 

Board of Dirtctora: W. F. Bkbtle, J. P. Bradbuky. T^. B. Clabk, T. L. Cbbblbt, C. H. Dkarbobx, 
O. C. Flbtt. G. O. Gustxn. C. O. Htll, G. F. Kbkdall, F. H. Kbndaxx, I. F. Munbob, H. H. 
RuBSBLL, A. L. Tatix>b, a. D. WHtTCOMB, U. 8. Young. 

Security CommitUt: H. H. Russell, T. L. Cbkblst, G. F. Kkndall. 

Regular meetings for receipt of moneys the second Monday of each month. 



8TATI1II1IT or CONDinOM AT THE CLOU OF THE OCTOBIB BinilNBSS. 1916. 



Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Temporary expense account 

Taxes paid 

Cash .... 



$537,500 00 

23,080 00 

2,630 11 

393 08 

530 73 

37,736 80 



$•01,870 n 



LlabiUtiM. 



»fits 



$480,707 00 

90,536 82 

11,505 14 

15,986 21 

2,951 05 

43 88 

110 62 

30 00 

$ioi.$TO n 



ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year . 
Matured during year 
Shares now {hedged 
Shares in force 



3.020 

2.064 

13 

127 

3.629 

11,307 



M«mb«nhlp. 



Added during year 
Withdrawn di ' 



Members 
Borrowers 



iunng year 



Proflti Dlitribut«d. 

Unmatubbd Rhabbh. 
First term, 2^%; second term, 2Ji%. 



242 

192 

1.103 

258 



Proportion of profits retained on voluntary withdrawals. 25% on series less than 4 years old; 12Hf^ on 
series from 4 to 8 years old; after 8 years, none. 



BatM and ATvraffw on Zk>MU. 

195 real ntaU lnan» (average. $2,756.41 each; average rate. 6%): 6%. $537,500. 
t07 thare loans (average, $215.70 each; average rnte, 0%): G%. $23,080. 



Amount paid for . 
Cost per $1,000 of assets 



Total Bzpttises for Toar. 

Salaries. Other Expenses. Total. 

$2,014.20 $031.69 $2,945.98 

3.35 1.54 4.80 
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B^ct l p te and DisburMiiMnti. 



"Rmcnm. 
Dues capital 
Real estate loans eliminated by 

foreoloeure .... 
Real estate loans riiminated by 

matority of shares 
Real estate loans repaid 
Share loans repaid 
Mortgages .... 
Real estate by foreclosure 
Interest .... 
Fines .... 

Taxes .... 
Withdrawal profits 
Profits capital 
Temi>orary expense 
Matured share account 
Surplus .... 
Application fees . 
Suspense account 
Cash on hand October, 1915 



DlSBUBSXiaCNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Dues capital noatured . 

Profits capital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Taxes 

Real estate by foreclosure 

Interest 

Temporary expense 

Matured share account 

Fines 

Surplus 

Cash on hand October, 1916 



nts. 
$132,173 00 


2,600 00 


5,^00 00 


112,400 00 


21,360 00 


2,600 00 


9,463 87 


34,517 28 


751 61 


215 15 


921 79 


1 60 


10 98 


2.004 20 


1 00. 


205 00 


1.990 69 


20,371 75 


$S4t.8i6 M 


$64,468 00 


39 00 


18,152 00 


10,644 31 


1 30 


6.839 47 


176,500 00 


16,670 00 


444 39 


2,830 44 


676 90 


2,956 96 


6,021 60 


40 


2,805 25 


37,736 80 


$$4$,$$$il 



of Shan Aeoount with Duea 
and Proftli GapttaL 

Datecris»e.8€«e..p^*^ j^^ Total Vahie. 



AprU 1905 
Oct. 1905 
Apia 1906 
Oct. 1906 
AprU 1907 
Oct. 1907 
April 1906 
Oct. 1908 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
87 



40 
41 
42 



$192 87 

181 80 

171 03 

160 56 

150 37 

140 45 

130 78 

121 38 

112 23 

103 33 

94 66 

86 22 

78 02 

70 03 

62 26 

54 69 

47 33 

40 16 

33 18 

26 40 

19 79 

13 36 

7 10 

1 00 



Dues paid in advance . 



123 
134 
157 
163 
193 
157 
246 
139 
260 
202 
282 
304 
540 
494 
536 
440 
426 
462 
768 
787 
1,198 
1,251 
1,525 
570 



$23,723 01 
24,361 20 
26,851 71 
26,171 28 
29,021 41 
22,050 65 
32,171 88 

16.871 82 
29,179 80 

20.872 66 
26,694 12 
26,210 88 
42,130 80 
34,694 82 
33,371 36 
24,063 60 
20,162 58 
18,553 92 
25,482 24 
19,456 80 
23,708 42 
16,713 36 
10,827 60 

570 00 

356 00 
$674,171 81 



Dues capital 
ProfiU capital 
Unpaid dues 



$480,707 00 

90,536 82 

2,928 00 



$674,171 81 



Datks or ExAiONATioif AXD Aunrr. January 31-Fcbruary 5 inclusive. 
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WEB9TEB CO-OPIRAT1VB BANK, WEBSTER. 

too MAIN STSUT. 

Incorporated Augufli 2. 1880. Began busineM August 8, 1889. 
James Cocks, PretiderU. C. M. Nash, Treanurr. 

Board o/Dirertan: Jameb Bksnnaiv, H. J. Cijirke, J. W. Dobbik. J. R. Haakbix, W. H. Kma. Auoubt 
KisRO, W. C. Klkbobt, C. w. Koamalbk, J. J. Leland, J. P. Lovx, Jambs McQbabt, H. B. 
MoKTAOUB, L. E. Pattison, Ikb Shka, H. H. Stkrnbkho. 

Security Committee: James Cocks. L. E. Pattison, O. F. Habt. 

Regular meetings for receipt of monesrs the second Thursday of each month. 



STATnmiT or conditiom at the cx.oai or the ootobib bvmomm, mt. 



Bonds and notes 
Loans on real estate 
Less amount due 



$293,020 00 
1.200 00 



Loans on shares . 
Common form mortgages 
Real estate by foreclosure, etc. 
Unpaid interest . 
Unpaid premiums 
Unpaid fines 

Temporary expense account 
Cash .... 



$5,000 00 



292.720 00 

5.648 00 

3.800 00 

568 12 

779 60 

40 60 

48 15 

264 21 

19.859 60 

$8t8.7t8 18 



Dues capital 
Profits capital 
Guaranty fund 
Surplus 
Interest 
Premiums . 
Fines 
Withdrawal profits 



$260,671 00 

47,194 65 

7.656 00 

7,970 97 

4.767 48 

236 20 

51 34 

180 59 



$8t8,7t8 18 



Shtfts. 

Issued durinc year 
Withdrawn during yeAr 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 



1,375 

846 

86 

15 

1,710 

6,173 



Mtmbenhip. 




Added during year 
Withdrawn during s^ar 


131 


91 


Members 


732 


Borrowers 


180 



Proflta XMttrfbntad. 

Ukmatubbd Sharbs. 
First term, 3%: second term, 3%. 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; after 5 

years, none. 



BatM and Av Tfg on Loiat. 

leo real entate loant (average. $1,829.50 each; average rate. 6.30%): 6^o%. $292,720. 
gl thare loans (average. $268.95 each; average rate. 6.27%): 6%. $380; 6^o%. $5,268. 



Total SiponMt for Toar. 



Amount paid for . 
Cost per $1,000 of asseU 



Salaries. 

$950.00 

2.89 



Othcrl 

$265.17 

.80 



Total. 
$1,215.17 
3.69 
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Bmm> 


n^Hfi^i 


ton of Shart Aeoount with Dues 










and Profits Capital. 




RscBiro. 
Duet capital 
Real estote loans eliminated by 


$72,414 00 


DsteoflMoe. Series. 


Value 
per Share. 


in^S. Total Vatae. 


maturity of shares . 


3,000 00 


Feb. 


1906 


32 


$199 64 


1 


$199 64 


Real estote loans repaid 


71,520 00 


Aug. 


1906 


33 


188 24 


56 


10.541 44 


Share loans repaid 


7.640 00 


Feb. 


1906 


34 


177 27 


76 


13.472 52 




6,670 00 


Aug. 


1906 


36 


166 61 


57 


9.491 07 


Mortcages .... 


160 00 


Feb. 


1907 


36 


156 05 


91 


14.200 65 


Real estote by foreclosure . 


3,264 90 


Aug. 


1907 


37 


145 79 


78 


11.371 62 


Interest .... 


18.618 03 


Ffto. 


1908 


38 


136 84 


68 


9.237 12 


Premiums .... 


900 36 


Aug. 


1908 


39 


126 13 


134 


16.901 42 


Fines .... 


209 30 


Feb. 


1909 


40 


116 62 


97 


11,312 14 


Withdrawal profits 


336 00 


Aug. 


1909 


41 


107 38 


97 


10.415 86 


Cash on hand October.' 1016* 


10 00 


Feb. 


1910 


42 


98 40 


242 


23.812 80 


2,996 88 


Aug. 


1910 


43 


89 09 


180 


16.144 20 






Feb. 


1911 
1911 
1912 


44 

46 
46 


81 21 
73 00 
66 03 


233 
260 
320 


18.921 93 

18,980 00 

20.809 60 

9.796 69 




$1M,8M 47 






Aug. 


1912 


47 


57 29 


171 


DlSBUBSBHXNTS. 




Feb. 


1913 


48 


49 77 


402 


20.007 64 


Dues capital withdrawn 


$86,792 00 


Aug. 


1913 


49 


42 48 


426 


18,064 00 


Dues capital retired 


11,686 00 


Feb. 


1914 


60 


36 39 


446 


16,783 94 




2,167 00 


Aug. 


1914 


51 


28 62 


374 


10.666 48 


Profits capital withdrawn . 


6,681 02 


Feb. 


1916 


62 


21 86 


691 


12.913 36 


Profits capital retired . 


4,687 69 


Aug. 


1916 


63 


15 38 


518 


7.966 84 


Profits cai^tal matured 


964 82 


Feb. 


1916 


64 


9 10 


631 


5.742 10 


Real estote loans 


89,010 00 


Aug. 


1916 


66 


300 


625 


1.875 00 


Share loans 


8,708 00 














Uncompleted mortgace loans 
Real estote by foreclosure . 


4,470 00 
224 26 


Dues paid in advance . 




358 00 














Interest 

Cash on hand October, 1916 


86 01 

1,216 17 

19.869 60 












$$0i,9Tf W 










' 








Dues capital 






, 


$260,671 00 




$18$,8M 4T 


Profits capital 
UnpaiddSes 


• 


• 


47.194 65 

1.105 00 

5 00 












$$0i,9Tf $• 



Datbs of Examination and Aunrr. May 8-11 inclusive. 



WEIR CO-OPIRATIVX BANK, TAUNTON. 

10 WIST WATn STSSIT. 

Incorporated July 11. 1884. Began business July 16, 1884. 

AsnnrB C. Staples, PretidtrU. Rbubkn W. Chabx, Tretuurm'. 

Bomrd of DireeUtrt: J. L. Anthont. H. L. Blood. T. .P. Burt. J. A. Chani, J. H. Dalolisb. J. M. 
FmoBRALD. Q. W. QB100B2J. A. McDonald, C. S. Pabkxr. J. A. Quiqlbt, A. C Staples, J. H. 
Stoddard. A. H. Tktlow, jS. A. Tbtlow, O. Q. Thomas, J. Q. Williams, H. S. Wood. 

Security CommitUe: J. H. Daloush, A. C. Staplrs, J. H. Stoddard. 

Regular meetings for receipt of moneys the sixteenth of each month. 



8TA! 



or OONDinOM at the OLOSI or the OCTOBIB BUUHIM, 191$. 



Loans 00 real estote 
Loans on shares . 
Temporary expense account 
» aeoount 



$608,100 00 

7,250 00 

602 36 

1 00 

12,633 10 


$M.fM46 



Dues d^ital .... $400,324 00 

Profits capital .... 60,747 87 
198 matured shares represented by 

certificates .... 39,600 00 

Guaranty fund . . 7,424 86 

Surplus 12,467 63 

Intenst 7,891 66 

Finss and transfer fees. 130 46 
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. 1.904 

. 1,146 

110 

. 2.844 

. M86 

Mfttored Bharea r e p re teu ted by oertificatet 198 



Withdrawndorinc yetf 
Matured darinc year . 
Shane now pledfled 
Shane in force 



Added dnrinf year 
Withdrawn di ' 



Bienioere 
BocTowers 



iunncyear 



168 
111 
968 
343 



FroAti DistrflMtted. 
Ukicatvbbd flniif t 
First term. 2H%: aeeood term. 2H%. 

MaTUKSD ShAXB CBSTIFICATBa. 

First tenn, 2H%: second term, 3H%. 



Proportion of iM'ofits retained on voluntary withdrawaU, none. 



BatM and Av a r a f a on Loans. 

56S real eataU loofu (averace. $1,431.96 each; averace rate. 5.30%): S^o%, $508,100. 
18 ihare Icatu (average. $402.77 each; averace rate. 5.30%): 59io%f $7,250. 



Total SiponMt for Toar. 

Salaries. Otiier Expenset. 

Amount paid for $1,173.64 $857.41 

Cost per $1,000 of asseU 2.22 .68 



Total. 
$1,531.05 
2.90 



B aca lpta and DIalninanianti. 



RKCBma. 
Dues capital . . . . 
Beal esute loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Shan loans repaid 
Interest .... 
Fines and transfer fees . 
Matured shan account 
Matured shan certificate account 
8u^>ense aooonnt 
Surplus .... 
Cash on hand Oetober, 1915 



$105,715 00 

5.800 00 

77.660 00 

7.050 00 

26.457 65 

739 55 

199 54 

4.600 00 

2 00 

30 46 

11.237 94 





$iM,48i 14 






Dues capital withdrawn 


$43,873 00 


Dues capital matured . 


16,060 00 


Profits capital withdrawn . 


6,574 07 


Profits capital matured 


5,900 53 




139,650 00 




9,850 00 


Interest .... 


112 35 


Temporarv expense . 


1,531 05 
1,196 14 


Matured shan certificate account 


400 00 


Dividend on matured shan certifi- 


7 00 


cates .... 


1.694 90 


Cash on hand October. 1916 


12,633 10 




$iM.4ti 14 



Dateoflsme. Series. 



Jan. 1905 

July 1905 

Jan. 1906 

July 1906 

Jan. 1907 

July 1907 

Jan. 1908 

July 1906 

Jan. 1909 

July 1909 

Jan. 19l5 

July 1910 

Jan. 1911 

July 1911 

Jan. 1912 

July 1912 

Jan. 1913 

July 1913 

Jan. 1914 

July 1914 

Jan. 1915 

July 1915 

Jan. 1916 

July 1916 



Dues paid in advance 



._ off Ihara Aooount wUh Dnas 
and ProOta Capitol. 

$19,095 00 

7.941 56 
21.431 34 

8,483 71 
10.821 60 
23,364 50 

9,070 05 
23.491 20 

7.718 00 
37,539 88 

9.932 29 
26.019 00 
50,433 22 
29,526 96 
25,058 25 
23,382 48 
27.377 35 
27,242 98 
19.189 24 
15.598 24 
14,748 48 
13,480 50 

7.628 04 

3.736 00 

601 00 



42 


$190 95 


100 


43 


180 49 


44 


44 


170 09 


126 


45 


160 07 


53 


46' 


150 80 


72 


47 


140 75 


166 


48 


131 45 


60 


49 


122 35 


192 


50 


113 50 


68 


51 


104 86 


858 


52 


96 43 


103 


53 


88 20 


295 


54 


80 18 


629 


55 


72 37 


408 


56 


64 75 


387 


57 


57 31 


408 


58 


50 05 


547 


50 


42 97 


634 


60 


36 07 


532 


61 


29 32 


532 


62 


22 76 


648 


63 


16 34 


825 


64 


10 09 


756 


65 


4 00 


934 



$4lt.916tT 



Dues capital .... $400,324 00 
ProfiU otpital .... 60.747 87 
Unpaid duee .... 1.88900 

$4lt,910 ST 



Dates or ExAkiNATioir Aim Aunrr. June 23-30 inolunve. 
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WKLLI8LEY CO-OPIRAT1VB BANK, WKLLI8LIY. 
M« WABHUraTOM stssit. 

Incorporated January 24, 1911. Began buaineas January 26, 1911. 

William W. McLxod, Prendent, T. RATMOifD Pobbcc, Treiuurtr, 

Board of Directors: C. A. Bmnaa, T. D. Ck>LBMAN, J. A. Early, Q. C. Fullbb, B. W. QtrsBNasY, J. D. 
Habst, F. O. Johnbon, W. W. MoLbod, w. A. Pabks, T. R. PiSBca, O. L. ScBoneLo, G. N. 
Smith, Isaac Spraouh, M. C. SpitiNa, O. A. Swbbtsbb. 

Security CommiUf: T. D. Colbman, P. O. Johnsox, J. D. Hasdy, W. W. McLboo, Q. N. Smith. 

Regular meeting! for receipt of moneys the sdcond Wednesday of each month. 



STATmniT or conditiom at the olou or the ootobbk Busxinns, uit. 



Loans on real estate 
Loans on shares . 
Permanent expense account 
Temporary expense account 
Cash . . . . 



$234,792 77 

12,080 00 

600 00 

337 73 

11,666 32 



|iM,STt M 



LiBbiUttoB. 



Dues capital 








$229,349 00 


Profits capital 








26,102 49 


Guaranty fund 








834 67 


Surplus 








228 33 


Interest 








3,728 64 


Fines 








78 90 


Transfer fees 








25 


Withdrawal profits 






41 74 


Forfeited share m 


M>oun 


t 




13 00 



$tH,ST$ M 



ShBTM. 



Tbsooc I during year 
Wtthdrawndimnc year 
Forfeited dnrinf year . 
Shares now pleaiied 
Shares in force 



2,146 

616 

1 

1,648 

7,674 



Membenhip. 
Added during year 
withdrawn ouring srear 
Aiembers .... 
Borrowers 



Proftis DlBtrlbutBd. 
Ummatuxbd Shabbb. 
First term, 3%; second term, 3%. 



163 

48 

762 

145 



Proportion of profits retained on voluntary withdrawals, 25% on series lev than 5 years old; after 5 

years, none. 



BatBB and Ay wi b b oa Loaat. 

lOe roal Mtote leant (average, $2,215.02 each; average rate, 6.47%): 0%, $4,000; 6H%* $20,100; 6H%. 

$210,692.77. 
48 thart loanf (average, $280.93 ead>; average rate. 6.50%): 6H%. $12,080. 



Total lipmBBS for Tear. 



Amount paid for . 
OMt per $1,000 of assets 



Sslsries. Other Expeosef. Total. 

$675.00 $709.26 $1,384.26 

2.60 2.73 6.33 



Digitized by 



Google 



270 



REPORT OF THE 



[Pub. Doc. 



B«oelpti and Diibunem«nti. 



RXCSIPTS. 

Dues capital 

Real estate loans reiMud 

Share loans repaid 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Forfeited share account 

Cash on hand October, 1015 



DiSBXTBSBMSNTS. 

Dues capital withdrawn 

Dues capital forfeited . 

Profits capital withdrawn 

Profits capital forfeited 

Real estote loans 

Share loans 

Temporary expense 

Permanent expense 

Surplus 

Cash on hand October. 1916 



$83,439 00 

19,461 26 

4.250 00 

14,271 36 

253 03 

2 00 

123 67 

13 00 

4,190 05 

$its,oot tr 



$U.990 00 

13 00 

1,623 46 

87 

85,864 46 

10,060 00 

1,277 56 

506 71 

1 00 

11,666 32 

tiit.oot tr 



BeooneUUtUm off Shan Account with Duaa 
and Profits Capital. 



DateoflMoe. Series. 


Value 
per Share. 


Shares 
inFdW. 


Total Value. 


Feb. 


1911 


1 


$81 16 


804 


$65,252 64 


Aus. 


1911 


2 


72 96 


413 


30,132 48 


Feb. 


1912 


3 


65 00 


314 


20,410 00 


Aug. 


1912 


4 


57 27 


243 


13,916 61 


Feb. 


1913 


6 


49 78 


416 


20.658 70 


Aug. 


1913 


6 


42 49 


303 


12,874 47 


Feb. 


1914 


7 


35 41 


850 


30.098 50 


Aug. 


1914 


8 


28 54 


664 


18,665 1« 


Feb. 


1916 


9 


21 87 


665 


14.643 55 


Aug. 


1915 


10 


16 89 


1,022 


15,728 58 


Feb. 


1916 


11 


9 10 


1,028 


9.354 80 


Aug. 


1916 


12 


8 00 


963 


2,889 00 



Dues paid in advance . 



828 00 



$tii,sai 4t 



Dues capital 
Profits capital 
Unpaid dues 



$229,349 00 

25,102 49 

901 00 



Datki or Examination and Audit, June 15-20 inclusive. 



WX8TFI1LD CO-OPIRAT1VB BANK, WSSTFULD. 

T OOMMIEOZAL BLOCK, ILM 8TSSBT. 

Incorporated December 13. 1881. Began business December 19, 1831. 

SuiiNXB B. Campbell, Prfideni. Jameb H. Cuuuc, 7rco«urer. 

Boord of Directort: N. S. Babnks, S. B. Campbell, J. H. Claxk. C. H. Coolbt. Jf .. T. J. Cooi.bt, 
H. S. Eaton. F. M, Gibbons, a. W. KnTHsoaB, Tbomaa LnrLB, H. P. MoexLBT, A. Q. Norton, 
O. E. Pabks, G. E. Shbpard, Jr., F. E. Tibbals. 

Seeuriiy CommiUet: 8. B. Campbbll, Thomas Littlb, J. H. Clabk. 

Regular meetings for receipt of monears the third Monday of each month. 



8TA' 



or coHDinoir at the closk or the octobib bvukemb, itit. 



Loans on real estate $632,300 00 
Less amount due 9,093 00 



Loans on shares . 
Real esUte by foreclosure, etc. 
Unpaid interest . 
Permanent expense account 
Temporary expense account 
Insurance and taxes paid 
Over and short account 
Cash .... 


- $628,207 00 

30,085 00 

4,264 86 

4.146 00 

895 85 

907 31, 

43 50 

11 53 

101,745 17 

$Tt8.tHSS 



UabiUtlM. 
Dues capital .... 
Profits capital .... 
148 matured shares represented by 
certificates .... 
Guaranty fund .... 
Surplus ..... 

Interest 

Fines 

Withdrawal profits 
Matured Am account 



$587,981 00 
105.320 37 

29,600 00 

9,879 27 

16,733 22 

15,137 04 

489 45 

155 67 

20 



tTM,tHlt 
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Issued durinc y«ar 

Withdrawn during year 

Forfeited during year 

Matured during year . 

Shares now {hedged 

Shares in foree 

Matured shares represented by certificates 



3,295 

1.968 

14 

213 

4.129 

12.236 

148 



Membenhip. 
Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Proflte Distrttmtad. 

Unmatubbd Sharks. 
First term, 2H%; second term, 2H%- 

Matubxd Shaxb Certificatbb. 
First term. 2H%\ second term, 2}i%. 



339 

240 

1.300 

447 



PrcqxHrtion of profite retained on vcduntary withdrawals. 25% of last dividend. 



Ad Anngm oa Loiat. 

S6S real ealaU loan* (average. $1,716.82 each; average rate. 6%): 0%, $623,207 
ItM $har€ loant (average, 1^6.50 each; average rate, 6%) : 6%, $30,085. 



Total 



Amount paid for 
Cost per $1,000 of 



for Tmt. 

Salaries. 
12.683.34 
3.51 



Otiier Expenses. 
$1,008.37 
1.32 



Total. 
$3,601.71 
4.83 



Booolpte and Dlibunemanti. 



RXCDPTS. 

Dues capital 

Real estate loans eliminated by 

foreclosure .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .... 
Fines 

Withdrawal profits 
Forfeited profits 
Forfeited share account 
Matured share account 
Matured share certificate account 
Insurance account 
Cash on hand October. 1915 



DXSBUBSXMBNTS. 

Dues capital withdrawn 

Dties capital forfeited . 

Dues capital matured . 

Profits cim>ital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Real estate by foreclosure 

Dividends on matured share certifi- 

cates .... 
Temporary expense 
Permanent expense 
Forfeited share account 
Matured share account 
Matured share certificate account 
Insurance account 
Interest account . 
Cash on hand October, 1916 



$144,194 00 

2.800 00 

8.600 00 

195.225 00 

16.889 00 

12.925 00 

3.372 71 

39.962 57 

905 40 

372 36 

2 66 

351 26 

42.602 52 

15,800 00 

8 25 

24.431 72 

$$0$,94i M 



$57,326 00 

822 00 

30.666 00 

7,073 39 

20 26 

11,936 62 

214.050 00 

21.764 00 

8,832 00 

3.033 89 



1.066 50 


3.514 71 


582 79 


388 65 


42.602 32 


8.000 00 


8 25 


1 00 


101.745 17 


$$08,941 M 



EecondHatlon of Iharo Account with Duct 
and Profltg Capital. 

Datecflspie. Series. p;;«g»^ .^^^ Total Vahie. 

258 $50,049 42 

44 8.062 12 

850 60,450 00 

170 27,626 70 

390 59.494 60 

140 19.997 60 

260 34.678 80 

199 24.707 84 

327 37.663 86 

143 15.219 49 

405 39.649 50 

225 20.157 75 

466 37.974 34 

368 27.084 80 

558 36,777 78 

425 24,832 75 

720 36,813 60 

432 19.016 64 

853 81,637 77 

687 20,843 58 . 

1,128 26.801 28 

705 12.224 70 

1.795 19.906 55 

1,188 5,940 00 

714 00 

~HM.$$4 IT 



Dec. 1904 

June 1905 

Deo. 1905 

June 1906 

Dec. 1906 

June 1907 

Dec. 1907 

June 1906 

Dec. 1908 

June 1909 

Deo. 1909 

June 1910 

Dec 1910 

June 1911 

Dec. 1911 

June 1912 

Deo. 1912 

June 1913 

Dec. 1913 

June 1914 

Dec. 1914 

June 1915 

Dec. 1915 

June 1916 



46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 



$193 99 

188 23 

172 74 

162 51 

152 55 

142 84 

133 38 

124 16 

115 18 

106 43 

97 90 

89 59 

81 49 

78 60 

65 91 

58 43 

51 13 

44 02 

37 09 

30 34 

23 76 

17 34 

11 09 

5 00 



Dues paid in advance 



Dobs capital 
Profits oapiul 
Unpaid dues 



$587,981 00 

105.320 37 

5.033 00 

$$••.$$4 IT 



Datbs of ElZAMiNATioN AiTD AuDFr. August 14-1$ iudusive. 



Digitized by 



Google 



272 



REPORT OF THE 



[Pub. Doc. 



WEST NEWTON CO-OPERATIVE BANK, NEWTON. 

lS4f WA8BZNOTON BTmOT, WEST HSWTON. 

Incorporated June 1i, 1892. Began busineee June 22, 1S92. 

Charles E. Hatfisld, PrenderU. Josbpr A. SmoNDe, Treaturer. 

Board of Dirtetora: F. J. BxTBBAas, H. L. Bubragb, R. S. Habrison, C. E. Hattxelo, F. M. Lows, 
M. F. Lucas, Francis Nxwhall, Eluert Pbabodt, Q. R. Pulsxfbr, J. B. Ross, J. A. Stmonds, 
8. B. Thomas, H. L. Whittlssxt, E. F. Woods. 

Securiiy CommiUee: F. M. Lows, Francis Nbwhall, M. F. Lucas. 

Regular meetings for receipt of moneys the fourth Wednesday of each month. 



BTATIMBlfT OF COMDZTZON AT TBI CL08I OF TBI OCTOBEE BJHOXWBB, Iflt. 



$361,079 68 

6,715 00 

303 23 

19 67 

22.463 33 



Loans on real estate $370,635 00 
Leas amount due 9,456 32 



Loans on shares . 
Temporary expense accoimt 
Insurance and taxes paid 
Cash . . . . 



$890,180 91 



zaablUtiM. 




Dues capital .... 


$306,022 00 


Profito capital .... 


49,331 OS 


90 matured shares represented by 




certificates .... 


18,000 00 


Guaranty fund .... 


4,981 77 


Surplus 


9.139 04 


Interest 


2.771 81 


Fines 


136 67 


Withdrawal profits 


63 70 


Forfeiture profito 


143 94 



$S90.nO 91 



Bharei. 

Issued during year 

Withdrawn during year 

Forfeited during year 

Matured during year 

Shares now pledged 

Shares in force 

Matured shares represented by certificates 



1.870 

1,350 

6 

112 
2.169 
7,065 

90 



Membenhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



137 

97 

763 

200 



Proflta Dtotrtbnted. 

Unmaturrd Sharks. 
First t«rm, IH%; second term, 1H%'» third term, 
1K%: fourth term, 1H%- 

Maturbd Shark CKRrmcATBS. 
First term, 1H%\ second term, lH%i third term, 
1H%; fourtii term. 1H%' 



Proportion of profito retained on Toluntary withdrawals, 10% on series less than 5 years old; over 5 

years, none. 



EatM and AT«nifM on Loam. 

79 real etUUe loaiu (average, $2,017.20 each; average rate. 5.30%): 69io%. $350,079.68; 6%. $2,000. 
Bi ahart loaru (average, $319.76 each; average rate, 5.30%): 54io%» $6,715. 



Total 



Amount paid for 

Cost per $1,000 of assets 



for Toar. 

Sslsrief. 
$1,002.83 
2.80 



Other Expenses. 
$636.09 
1.63 



Total. 
$1,728.92 
4.43 
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K«o«ii»ti and DiiburMmenta. 



RSCSXPT0. 

DuM ci^Mtal .... 
Real e«Ute loAiia elimiiuited by 

maturity of iharps . 
Real esUte locvna repaid 
Share loans repaid 
Uneomi^eted mortca«e Icana 
Intereat .... 
Fines .... 

Withdrawal profita 
Forfeited profito . 
Temporary expense 
Forfeited share account 
Matured share account 
Matured sharp oertifioate account 
Personal accounts 
Insurance and taxes 
Cash on hand October, 1915 



DlSBUBSSMSNTS. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profits capital matured 
Real esute loans 
Share loans 

Uncompleted mortgage loans 
Withdrawal profits 
Interest 

Temporary expense 
Forfeited share account 
Matured share account 
Personal accounts 
Insurance and taxes 
Dividend on matured share certifi- 
cates .... 
Cash on band October, 1916 



$S4.348 00 

6.100 00 

42.200 00 

3.745 00 

25.029 25 

19.274 03 

619 20 

182 94 

25 

15 00 

25 20 

22.418 41 

12.600 00 

48 16 

129 62 

4.429 16 

■ 

tttl.164 ti 



$38,376 00 

25 00 

16.352 00 

5.603 07 

2 55 

5.974 57 

82,400 00 

5.260 00 

19,373 93 

1 50 

91 84 

1.743 92 

25 20 

22.418 41 

48 16 

389 53 

615 21 
22.463 33 

tttl,164 ti 



Kaconeillatlon of Share Aeoount 
and Proflta Capital. 

Date of Iswe. Series. p^^J^ ia Fowe. 



Dec. 1904 

June 1905 

Sept. 1905 

Dec. 1905 

Mar. 1906 

June 1906 

Sept. 1906 

Dec. 1906 

Mar. 1907 

June 1907 

Sept. 1907 

Dec. 1907 

Mar. 1906 

June 1906 

Sept. 1906 

Dec. 1906 

Mar. 1909 

Juno 1909 

Sept. 1909 

Dec. 1909 

Mar. 1910 

June 1910 

Sept. 1910 

Dec. 1910 

Mar. 1911 

June 1911 

Sept. 1911 

Dec. 1911 

Mar. 1912 

June 1912 

Sept. 1912 

Dec. 1912 

Mar. 1913 

June 1913 

Sept. 1913 

Dec. 1913 

Mar. 1914 

June 1914 

Sept. 1914 

Deo. 1914 

Mar. 1915 

June 1915 

Sept. 1915 

Dec. 1915 

Mar. 1916 

June 1916 

Sept. 1916 



26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 



64 
65 
66 
67 
68 
69 
70 
71 
72 



$193 93 

183 27 

178 04 

172 88 

167 78 

162 75 

157 78 

152 87 

148 02 

143 23 

138 50 

133 83 

129 22 

124 66 

120 16 

115 71 

111 32 

106 98 

102 70 

98 47 

94 29 

90 16 

86 08 

82 05 

78 07 

74 14 

70 26 

66 43 

62 65 

58 91 

55 22 

51 58 

47 98 

44 42 

40 91 

37 44 

34 01 

30 63 

27 29 

23 99 

20 73 

17 51 

14 88 

11 19 

8 09 

5 03 

2 00 



Dues paid in advance , 



Dues capital 
Profits capital 
Unpaid dues 



66 

29 

25 

36 

5 

61 

49 

74 

48 

31 

18 

87 

92 

54 

20 

90 

125 

99 

80 

60 

81 

58 

170 

201 

83 

109 

160 

166 

206 

127 

142 

165 

279 

105 

222 

208 

258 

144 

369 

305 

401 

282 

249 

257 

514 

421 



with DuM 



Total Vafaie. 

ro 38 

14 83 
51 00 
23 68 
38 90 
27 75 
31 22 

12 38 

04 96 

40 13 
93 00 
51 71 
B8 24 
31 64 
D3 20 

13 90 

15 00 

91 02 

16 00 
08 20 
37 49 

78 48 
33 60 

92 05 

79 81 
Bl 26 

41 60 
27 38 

05 90 
SI 57 
41 24 
10 70 
86 42 
64 10 
B2 02 
B7 52 

74 58 
10 72 
70 01 

16 95 
12 73 
37 82 
88 17 

75 83 
68 26 

17 63 
78 00 

617 00 



$306,022 00 

49.381 98 

2.071 00 

$80f,4S4 tS 



Datbs of Examinatign and Audit, February 3-7 inclusive. 
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WEST BOZBUBY CO-OPBRATIVX BANK, BOSTON. 

M KILBT BTBOT. 

Incorporated February 1, 1881. Began buaineaB March 3, 1881. 

EuoBNB W. Clakk, Prfident. • Ibvino B. Cobubn, Treaturer, 

Board of Direetort: L. J. Brackstt, E. M. Bubwek, E. L. Caldwbll, E. W. Cuauc, A. B. Clouqh, 
I. B. CoBUKM, E. V. Qkabill, a. W. Josldi, W. M. Kinqman, F. S. Mabok, F. A. Mobbb, A. M. 
NswTON, C. J. Nichols, Bexjahim Pboctok, Jr., J. T. Wrriian. 

Security CommitUe: E. M. BBBwm, F. 8. Mason, J. T. Whitman. 

R^EuIat meetings for receipt oi laooeyn the first Thursday of each month. 



BTATnnarT of comdztzon at tbm closi of tbm octobee nxnaxEMB, itit. 



Loans on real estate $1,178,550 00 
Leas amount due 15.400 00 



$1,163,000 00 
I on shares .... 09,600 00 
Unplud interest .... 2,282 80 

Insurance and taxes paid 30 32 

Cash 37,654 43 

$i,in,itT M 



LUWWilw. 

Duesciq>ital 
Profits capital 
Guaranty fund . 
Suri^us 
Security committee 



$1,037,405 00 

207.228 01 

17,677 22 

0,006 02 

400 50 



$i,in,itT w 



BblTM. 



Issued durinc 3 
Withdrawn during year 
Matured during year 
Sharss now pledged 
Shares in force 



3,681 

2,130 

469 

7,956 

18,784 



Mattib«rthlp. 

Added during year 
Withdrawn during srear 
Members .... 
B<HTowers .... 



310 

228 

1,964 

610 



Prollti Dlstrilmted. 
Unmatuhsd Shabbs. 
First term, 2H%; second term, l}i%; third term, 
1K%. 



Proportion of profits retained on voluntary withdrawals, 25%. 



BatM and Anngm on Lomns. 

4S0 real eetaU loane (averaoe, $2,704.79 each; average rate, 5.19%): 5%, $706,850; 5H% $456,210. 
180 ehare loan$ (average, $386.66 each; average rate, 5.44%): 5%, $31 JKX); 5M%. $15,050; 0%, $23,350. 





Total BipoDBM for Toar. 




Salaries. 


Afnmint nAifl fnr . . . 


$3,207.44 


Cost per $1,000 of assets 


2.59 



Other Expenses. Totsl. 
$2,036.32 $5,333.76 
1.60 4.19 
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Beotlpti and DiiburMOMnti. 



RSCSXPTS. 

Dues capital . . . . 
Real estate loans eUmmated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortca«e loans 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Temporary ejqjiense 
Surplus 

TajDes and insurance 
Fire loss 

Personal accounts 
Security committee 
Profits capital 
Cash on hand October, 1915 



DlSBUBSBMSMTS. 

Dues capital withdrawn 

Dues capital matured . 

Profits capital withdrawn 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortcate loans 

Interest 

Temporary expense 

Guaranty fund . 

Interest on matured shares 

Fireloss 

Security committee 

Personal accounts 

Taxes and insurance . 

Cash on hand October, 1016 



$222,278 00 

24.550 00 

108.300 00 

37.000 00 

78.600 00 

63.483 54 

1336 57 

6 76 

2,197 23 

242 75 

227 24 



1.493 00 

817 12 

611 80 

2 87 

49.168 54 



18 



$79,818 00 

68.606 00 

11.630 04 

24.284 35 

238.450 00 

89,750 00 

82.250 00 

4 89 

5.576 51 

213 21 

1.158 74 

1.493 00 

398 80 

317 12 

253 54 

37,654 48 



18 



RaoonoUiation of Share Aeoount with Duaa 
and Froltts Capttal. 

Date of taue. Series, pj^ infe Total Vahie. 

Nov. 1904 
May 1905 
Not. 1905 
May 1906 
Nov. 1906 
May 1907 
Nov. 1907 
May 1908 
Nov. 1908 
May 1909 
Nov. 1909 
May 1910 
Nov. 1910 
May 1911 
Nov. 1911 
May 1912 
Nov. 1912 
May 1913 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 
Auc. 1916 

Dues paid in advance 



48 


$196 01 


262 


$51,354 62 


49 


185 37 


267 


49,493 79 


50 


175 01 


337 


58,978 37 


51 


164 87 


528 


87,051 86 


52 


154 97 


415 


64.312 55 


53 


145 85 


491 


71,366 85 


54 


135 93 


450 


61.168 50 


55 


126 80 


685 


86,858 00 


56 


117 79 


488 


57.481 62 


57 


109 20 


501 


64,709 20 


58 


100 53 


669 


67,254 57 


59 


92 15 


763 


70.310 45 


60 


,83 96 


696 


58,436 16 


61 


76 02 


668 


50,781 36 


62 


68 23 


797 


64,379 31 


63 


60 63 


876 


53.111 88 


64 


53 20 


789 


41,974 80 


65 


45 97 


1,146 


52,681 62 


66 


38 91 


1.038 


40.388 58 


67 


32 01 


1,185 


36.331 35 


68 


25 29 


1.142 


28.881 18 


69 


18 73 


1.292 


24.199 16 


70 


12 33 


1.417 


17,471 61 


71 


609 


1.436 


8,745 24 


72 


308 


496 


1.502 88 



1,404 00 



$i.tfo.t 



I 91 



Duesci^ntal 
Profits ciq>ital 
Unpaid dues 



. $1,037,405 00 

207,228 91 

5.995 00 

$l,tfO,i8S 91 



Datbs or Examination and Aunrr, March 14-21 inclusive. 
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WIST SOMIBVILLI CO-OPBRATIVI BANK, SOMIByiLLB. 



Iiieorpoc»t«d November 29, 1800. Began bimneas December 11, 1800. 
1. Wabuem Baiuct, Pretident. Wdcmb L. Skow, Trmaunr, 



Board cf Dirtdon: J. W. Baiubt, G. W. BKTAirr, Z, E. Clxtt, W. H. Dolbkn. F. A. P. Fibkx. W. A. 
jACSMnr, E. D. Laoouht, F. H. MAmwTJ., W. C. MnrrsBB, F. W. Mouoboh, W. H. Pbak, 
W. N. BosBOtt, W. A. Snow, W. L. Svow, E. 8. Spauow, C. L. ^nrars, F. F. Srocxwxix, 
J. F. TnBT. 



Security Committm: E. 8. 8PAnow, W. N. Bonoia, W. L. Ssow. 

BeKoltf meetiiicf for reoeiiH of mooeys the third Moodajr of each month. 



STATIMBlfT OF COMmTIOM AT 



CLOU OF 



ocTOBift Binmixss, int. 



Loans on real estate 
Loans on shares . 
Oommon f onn m 
Beal estate by fo 
Unpaid fines 
Permanent expense aocoont 
Temporary emnse acooant 
Insoranoe and taxes paid 
Cash . . . . 



S644.418 00 

28,235 00 

3,000 00 

2,400 65 

30 23 

642 87 

540 03 

140 35 

32,543 75 



fTll.fM TS 



Dues capital . . . . 


8580,101 00 


Profits capital . 


06.655 01 


40 matured shares represented by 




certificates 


8,000 00 


Guaranty fund . 


7,408 71 


Surplus .... 


6,000 82 


Interest .... 


4,303 64 


Transfer fees 


75 


Withdrawal profits 


214 08 


Forfeited share account 


04 85 




4 00 


Profit and loss . 


6 02 



«ni,o«t TS 



Issued dorinc year 

Withdrawn durinc year 

Forfeited durinc yetf 

Betired durinc year 

Matured durinc yetf 

Shares now pledged 

Shares in force 

Matured shares repreeented by certificates 



3.028 

1.870 

17 

230 

151 

4,165 

13,204 

40 



Mattib«rthlp. 

Added durins year 
Withdrawn during year 
Members .... 
Borrowers .... 



322 

244 

1,484 

324 



Proltti DUtrtbatod. 
Unmatubbo Sbabsb. 
First term, \}i,%\ second term. IH%\ third term. 
IH%\ fourth term, 1K%- 

MaTUBBO fhfAW Cbbtivicatb8. 
First term, 1H%: second term, 1H%; third term, 
1H%; fourth term. 1H%. 



Proportion of profits retained on voluntary withdrawals, 16H%> 



BatM and ATsnicw on Loam. 

248 rmd Mtate 2oan« (average, $2,610.50 each; average rate, 5.30%): 5%, $120,518; 5^%, $10,700; 5H%. 

$504,200. 
lis 9har« Umu (average. $220.55 each; average rate, 5.47%): 5%, $1,560; 5^%, $100; 5H%. $26,575. 

Total Bxponiet for Toar. 

Sslsriei. Other Ejcpenses. Total. 

Amount paid for $2,351.60 $1,315.23 $3,666.83 

Cost per $1,000 of assets 3.30 1.85 5.15 
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MmotipU and DiBbuntrnMiti. 



by 



Racnro. 
Duesc«|»Ul 
Real eotate loMia elimimited 

foredonira 
Real «stat« loaiM eliminated by 

tnatority of abaiea . 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest > . . . 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share aooount 
Matured share aooount 
Matured share oertifioate account 
Personal aooounts 
Insurance .... 
Cash on hand Ootober, 1915 



DiSBUBSSMSMTS. 

Dues ciq>ital withdrawn 
Duee capital forfeited . 
Dues capital retired 
Dues capital matured . 
Profits ci4>ital withdrawn 
Profits capital forfeited 
Profito capital retired . 
Profits ciq>ital matured 
Real estate loans 
Share loans 
Dividend, matured share certifi- 
cates 
Fines 

Real estate by foreclosure 
Interest 

Temporary expense 
Per m ane nt eipense 
Forfeited share aooount 
Matured share aooount 
Matured share certificate account . 
Insurance .... 
Cash on hand October, 1916 



$163,234 00 
2.800 00 



10,600 00 

96.600 00 

26,302 00 

8,900 00 

36.369 62 

976 76 

6 76 

1.817 77 

67 

50 69 

30.328 86 

8.100 00 

4 00 

12 60 

33,201 62 



•i0t.7M M 



$69,368 00 


49 00 


30.263 00 


22.130 00 


8.339 36 

3 42 

9.766 79 


8.198 86 


156.360 00 


16,647 00 


186 76 


40 


3.173 06 


96 07 


8,441 83 


842 87 


66 69 


30.328 86 


2.100 00 


10 36 


62,643 76 



$i0t,7M tS 



of num Aeoount with Dum 
and Proltti Capital. 

Dateof Issue. Series. pi-*«^ j^Shar- 



Total Value. 



Oct. 1904 

April 1906 

Oct. 1906 

Aprfl 1906 

Oct. 1906 

April 1907 

Oct. 1907 

April 1908 

Oct. 1908 

April 1909 

Oct. 1909 

AprU 1910 

Oct. 1910 

Mar. 1911 

June 1911 

Sept. 1911 

Dec. 19U 

Mar. 1912 

June 1912 

Sept. 1912 

Dec 1912, 

Mar. 1913 

June 1913 

Sept. 1913 

Dec. 1913 

Mar. 1914 

June 1914 

Sept. 1914 

Dec. 1914 

Mar. 1916 

June 1916 

Sept. 1916 

Dec. 1916 

Mar. 1916 

June 1916 

Sept. 1916 



40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
52 
53 
54 
55 
66 
57 
68 
59 
60 
61 
62 
63 
64 



$196 87 
186 22 
176 86 

165 68 

166 78 
146 10 
136 66 
127 47 
118 48 
109 71 
101 14 

92 80 
84 64 
77 96 
74 05 
70 19 
66 37 
62 69 
58 90 
55 20 
51 66 
47 96 
44 40 
40 88 
37 42 
34 00 
30 61 
27 26 
23 96 
20 70 
17 48 
14 31 
11 18 
8 08 
5 02 
2 00 



Dues paid in advance . 



Dues capital 
Profito capital 
Unpaid dues 



100 
166 
179 
96 
117 
206 
212 
210 
246 
220 
278 
346 
479 
403 
231 
206 
189 
447 
274 
514 
866 
480 



291 
613 
478 
402 
518 
637 
578 
678 
611 
806 
614 
611 



$19,687 00 
30,912 52 
31,478 94 
15.906 28 
18.226 26 
29.960 50 
28.971 92 
26.768 70 
29.146 08 
24,136 20 
28.116 92 
32.016 00 

40.642 66 
31.413 86 
17.106 66 
14.388 96 

12.643 93 
27.977 73 
16.138 60 
28.372 80 
18.867 30 
20.622 80 
12.665 20 
14.798 56 
10.889 22 
20.842 00 
14.631 68 
10.958 52 
12.411 28 
13.186 90 
10,103 44 

8,271 18 
6,830 98 
6.512 48 
3.082 28 
1,222 00 

285 00 

|iM,ltO 01 



$580,191 00 

96,666 01 

4,084 00 



i,nooi 



Datbs or ExAMiNATioiff AND AvDiT, January 7-13 inclusive. 
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WEST SPRINQFIELD CO-OPERATIVX BANK, WEST SPRINaFIELD. 

IM PABX 8TBBIT. 

Incorporated April 8, 1897. Began biiainess May 27, 1897. 

Fbxd H. Siblbt. Pruident. ^Wiiaon B. Chandlbb, rrtoMtrer. 

Board of Diredora: C. D. Clabx, C. A. Eoobbtok. W. J. Eldrkd. J. H. Hkalt. G. A. Hill. J. F. 
McCastht, W. H. Pierce. T. A. Roobbs, A. F. Rotcb, F. P. Saboent. A. A. Siblbt, F. H. 
Siblbt, J. J. Swebnbt. Jr. 

Security CommiiUe: J. F. McCabtht. T. A. Roobiis. A. F. Rotcb. 

Regular meetings for receipt of moneys the second Wednesday of each month. 



STATIMBlfT OF COMDZTZON AT 



CI.081 OF 



OCTOBSft BUBOnua, 191C 



Aiseta. 



Loans on real estate 
Loans on shares . 
Unpaid interest . 
Unpaid fines 
Cash 



$392.775 00 

8.525 00 

679 62 

95 78 

25.846 72 


•ttT.ttl IS 



UabiUtiM. 

Dues capital .... 

I*rofito capital .... 

Ill matured shares represented by 
certificates .... 

Guaranty fund .... 

Surplus 

Dividend, matured share certifi- 
cates 



$339.327 00 
58.582 53 

22.200 00 
4.294 77 
3.090 32 

427 50 

$41T,9tt IS 



Issued during year 
Withdrawn during year 
Matured during year 
Shares now pledged 
Shares in force 



1.536 
1.031 
181 
2.366 
7.095 



MembcTBhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



Fioltts DlBtributed. 

Unmatubbd ^abbs. 
First term. 2H%: eecond term. 2H%» 

Matubbd Shabb CBBTmCATBa. 
First term. 2H%i second term. 2K%- 



173 
131 
858 
273 



Proportion of profits retained on voluntary withdrawals, none. 



BatM and ATvnifM on Loam. 

£4^ real ettaU loan$ (average. $1,623.04 each; average rate. 5.53%): 5%. $183,500; 6%. $209,275. 
S5 Bhare loan$ (average, $243.57 each; average rate. 6%): 6%. $8,525. 



Amount paid for 


Total BiponiM for Toar. 

Salaries. 
$614.48 


Other EjcpensQS. 
$152.33 
.35 


Total. 
$766.81 


Cost per $1,000 of assets 


1.43 


1.78 
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S«OilpU and DiibimemMita. 



RscBipn. 
Dues capital .... 
Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest .... 
Fines .... 

Transfer fees 

Matured share certificate account 
Security committee 
Surplus .... 
Cash on hand October. 1915 



DiBBUBSBMKNTS. 

Dues capital withdrawn 
Dues capital matured . 
Profits capital withdrawn 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
Dividend, matured share certifi- 
cates .... 
Cash on hand October, 1916 



inta. 
$86,421 00 


4.700 00 


72.760 00 


8.700 00 


22.172 74 


452 93 


2 00 


17.400 00 


100 00 


10 


880 84 


|llt.fT9 61 


847.164 00 


26.426 00 


7.696 14 


9.513 22 


89.050 00 


6.525 00 


283 72 


766 81 


306 00 


25.846 72 


tllS,fT9 61 





KaconcUUtlon of Shan Aeoount with Dum 
and Vroflti Capital. 



Date of Issue. 


Series 


Vahie 
per Share. 


Shares 
in Force. 


Total Vahie. 


Nov. 


1904 


16 


$196 59 


52 


$10,222 68 


May 


1905 


17 


185 89 


87 


16.172 43 


Nov. 


1905 


18 


175 46 


39 


6.842 94 


May 


1906 


19 


165 27 


78 


12.891 06 


Nov. 


1906 


20 


155 32 


126 


19.570 32 


May 


1907 


21 


145 59 


97 


14,122 23 


Nov. 


1907 


22 


136 10 


83 


11.296 30 


May 


1908 


23 


126 86 


122 


15.476 92 


Nov. 


1908 


24 


117 85 


150 


17.677 50 


May 


1909 


25 


109 04 


211 


23.007 44 


Nov. 


1909 


26 


100 48 


215 


21,603 20 


May 


1910 


27 


92 10 


278 


25.603 80 


Nov. 


1910 


28 


83 94 


292 


24.510 48 


May 


1911 


29 


75 97 


315 


23.930 55 


Nov. 


1911 


30 


68 19 


325 


22.161 76 


May 


1912 


31 


60 60 
53 19 


353 


21.391 80 


Nov. 


1912 


32 


445 


23.669 55 


May 


1913 


33 


45 96 


417 


19.165 32 


Nov. 


1913 


34 


38 90 


416 


16.182 40 


May 


1914 


35 


32 01 


569 


18.213 69 


Nov. 


1914 


36 


25 29 


533 


13,479 57 


May 


1915 


37 


18 73 


518 


9.702 14 


Nov. 


1915 


38 


12 83 


695 


-8,569 35 


May 


1916 


39 


6 09 


679 


4.135 11 



Dues paid in advance 



Dues capital 
Profito capital 
Unpaid dues 



108 00 



t6t9,T06 M 



$339,327 00 

58.582 53 

1.797 00 

$899 ,T06 •$ 



Datbs or Examination and Audit, August 17. 18 and 21. 
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WHITMAN CO-OPBRATIVI BANK, WHITMAN. 
•Tt WAIHniOTOH irmoT. 

Ineorpormted Mareh 6, 1880. B«cAa baaineit March 11« 1880. 
Gbobob L. Pautk, PretidetU, Qbobob D. Souls, Tmturtr. 



Beard of Direeton: W. F. Au>kh. William Buss. B. F. Bowkxk, Abthub Couemax, W. H. Cook. 

E. P. COPBLAKD, F. £. CUMMBfOS, A. L. CUBTB, D. C. DOMOYAX. G. A. DOBK, I. O. Effm, D. F. 

NuoxKT. F. W. OsBOKNK, G. L. Pautk, G. D. Soulb. 
Seemriiy CommilUe: G. A. Dobb, I. O. Earn, G. D. Souls. 

R^^ular meetiiics for reoeipi of moneyB the aec<»d Mooday oi each month. 



BTATIMBlfT OF COMDZTZON AT THE CLOSE OF 



OCTOBEE BinUMESS. 1016. 



dti0 



ASMtg. 

$776,825 00 
6.005 18 



CoDunon f om mortcacee 
Real estate by f oreoloeure. etc. 
Temporary emenae account 
Inauranee and tazee paid 
Cadi .... 



$760,010 82 

22350 00 

5.880 00 

2.715 57 

1.580 32 

13 10 

10,140 44 



$8U.106 84 



Uabilitiat. 




Dues capital .... 


$560,580 00 


Profits capital .... 


100.570 62 


300 matured shares represented by 




certificates .... 


78.000 00 


Guaranty fund .... 


12.755 92 




17,123 32 


Interest 


23.408 81 


Prpmiums ..... 


1.188 95 


fines 


058 51 


Transfer fees .... 


2 50 




450 11 


Forfeiture profits 


20 36 
10 00 


Matured share account 


30 24 



fSlt.lW $4 



BbarM. 
Issued dnrins year 
Withdrawn durins year 
Forfeited durins jrear . 
Matured durins jrear . 
Shares now pleased 
Shares in force 



3.422 

1.568 

13 

257 

4.667 

12.421 



Matured shares represented by certificates 300 



M«ttib«rthlp. 

Added durins year 
Withdrawn durins year 
Members .... 
Borrow er s .... 



30O 

234 

1.678 

587 



Fiollti DUtrtbatod. 

Unmatukso Sbasbs. 
First term. 3%; second term, 3%. 

Matursd Shabb Cbbtificatbs. 
First term, 2H%; second term, 2H%- 



Proportion of profits retained on voluntary withdrawals, 25% on series less than 5 years old; 12^^; 
series from 5 to 10 years old; after 10 years, none. 



BatM and ATtracw on Loam. 

SSe real utaU Uxuu (average. $1,304.78 each; average rate. 6.30%): 6.30%. $700,010.82. 
Its thare loans (averase. $185.84 each; average rate. 6.30%): 6.30%, $22,850. 



Total BiponiM for Toar. . 

Salaries. Other Expenses. Totsl. 

Amount paid for $1,053.61 $1,182.53 $3,136.14 

Cost per $1,000 of asseU 2.40 1.45 3.85 
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K«o«ii»ti ftad DiibviZMiiMnti. 



RBcnm. 




DuM capital 

Real estate loans eliminated by 


$145,484 00 




foredoaure 


2,fi00 00 


Real eeute loans eliminated by 




maturity of shares . 


5:00000 


Real esute loans repaid 


147,800 00 


Share loans repaid 


17.888 00 


Uncompleted mortcage loans 


48.110 23 


Mortgages .... 


3.993 00 


Real estate by foreclosure . 


7.656 58 


Interest .... 


44.564 67 


Premiums .... 


2.272 05 


Fines . * . 


1.879 39 


Transfer fees 


5 75 


Withdrawal profits 


1.035 75 




21 24 


Forfeited share account 


644 11 




48.388 15 




45.600 00 


TajDss .... 


14 50 


Profits capital . 


48 


Cash on hand October/ 1915* 


2 74 


19.006 22 




$M1,TM M 


DlSBUBSSllBNTa. 




Dues capital withdrawn 


$51,046 00 


Dues capital forfeited . 


499 00 




38.930 00 


Profito capital withdrawn 


8,479 65 


Profito capital forfeited 


166 35 


Profits capital matured 


16.906 22 


Real estate loans 


290.875 00 


Share loans 


18,182 00 




44.048 67 


Mortgages .... 


2.200 00 


Real estate by foreclosure 


3.060 63 


Interest .... 


7 50 


Temporary expense 


3,136 14 


Forfeited share account 


644 11 


Matured share account 


48.388 15 


Matured share certificate account 


2.600 00 


Withdrawal profits 


12 


Taxes .... 


27 69 


^Wdend, matured share oertifi 


1.062 19 


cates .... 


2.375 00 


Cash on hand October. 1016 . 


10.140 44 




$M1,T06M 



KaconoUifttlon of Share Aeoount with Dum 
and Vroflta Capital. 

Date of Issue. Serifs, pj^l^ in^fewe. ToUl Value. 

Mar. 1905 
Sept. 1905 
Mar. 1906 
Sept. 1906 
Mar. 1907 
Sept. 1907 
Mar. 1906 
Sept. 1908 
Mar. 1909 
Not. 1909 
May 1910 
Nov. 1910 
May 1911 
Nor. 1911 
May 1912 
Nov. 1912 
May 1918 
Nov. 1913 
May 1914 
Nov. 1914 
May 1915 
Nov. 1915 
May 1916 



33 


$196 12 


111 


$21,769 32 


34 


184 66 


273 


50.412 18 


35 


173 54 


901 


34.881 54 


86 


162 71 


295 


47.999 45 


37 


152 25 


262 


39.889 50 


38 


142 07 


162 


23.015 34 


39 


132 19 


184 


24.322 96 


40 


122 58 


223 


27.335 34 


41 


113 27 


396 


44.854 92 


42 


101 29 


304 


30.792 16 


43 


92 60 


328 


30.372 80 


44 


84 15 


336 


28.274 40 


45 


75 97 


339 


25.753 83 


46 


68 00 


588 


39.984 00 


47 


60 28 


396 


23370 88 


48 


52 78 


603 


31.826 34 


49 


45 49 


667 


30.341 83 


50 


38 41 


848 


32.571 68 


51 


81 54 


824 


25,988 96 


52 


24 87 


878 


21335 86 


53 


18 39 


1,117 


20.541 63 


54 


12 10 


1.527 


18.476 70 


55 


6 00 


1,559 


9.354 00 



Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



326 00 



i,Tf 1 



$569,580 00 

109,579 62 

5,632 00 



f$M,Tf 1 it 



Datks of Examination and Audit, March 30-April 5 inclusive. 
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WniCHEMDON CO-OPBBATIVI BANK, WINCHEMDON. 
116 FBOMT grmoT. 

Ineorpofmted September 9, 1801. Begaa buameaB September 16. 1891. 
Silas A. GsBBirwooD, Pmideni, Fbsd E. Putchabo. Trtaturet, 



B^ard o/Dinelcrt: H. O. Batbmax, Robbbt Caixahan. J. W. DAmrKMrr, L. W. Datis, F. P. Faik- 
BAXKS. R. B. Qkbikwood. 8. A. Gbbenwood, J. O. Hkmbt, a. S. Lamb. L. F. Mabtdt, F. H. 
Pabkkb. E. R. Poixabd. F. E. Pbitchabd, W. H. Pbrchabo, F. B. Spauteb, T. C. Spabhawk. 
E. 8. TvcKBB, S. £. Whitb. 

Security Committee: R. B. Qbekhwood. T. C. Spabhawk, Robbbt Caixahan. 

Regular meetinct for receipt of moneys the third Wednesday of eaeh month. 



BTATIMBlfT OF COMDZTZOM AT THE CL08I OF 



$190,400 00 

4.590 00 

58 65 

161 99 

10.373 93 



Loans onVeal estate 
Loans onfshares . 
Unpaid fines 

Temporary expense account 
Cash . . . . 



Shares. 
Issued durins year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



$86i,M4 8T 



561 

451 

8 

114 

1.119 

3.230 



381 OF THE OCTOBEE BIHUIIBSS. 1916. 


UmbUitlM. 




Duesoapitol 
Profito capital 
Guaranty fund 
Surplus 
Interest 
Fines 

Transfer fees 
Withdrawal profi 


ts 






$169,635 00 

81.430 40 

2.016 29 

1.175 65 

1.267 54 

41 46 

25 

17 98 




$86i.884 fT 


Added during yei 
Withdrawn durin 
Members 
Borrowers . 


Mem 

gyea 


b«r8l] 

r 


ip. 


63 

71 

468 

181 



Proftta Distrlbutod. 

Unmatubbd Shabbs. 
First term. 2H%: second term. 2^%- 



Proportion of profits retained on voluntary withdrawals, 10% on series less than 5 years old; after 5 

years, none. 



BatM and ATsnifM on Loam. 

16 f real ntats loans (average, $1,175.31 each; average rate. 5.01%): 
g? ehare loann (average, $170 each; average rate, 5.15%): 5%, $3,9 



gg. $185,400; 5>^%. $5,000. 
; 6%, $690. 



Total BzpsnsM for Toar. 



Amoimt paid for . 
Cost per $1,000 of assets 



Salsriei. 

$492.50 

2.39 



Other Expenses. 
$495.92 
2.41 



Total. 
$088.42 
4.80 
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Beooipti and DiibtnMmtiiti. 



Dues capital 

Real estate loans repaid 

Share loans repaid 

Interest 

Fines 

Transfer fees 

Withdrawal profits 

Forfeited profito . 

Taxes 

Permanent expense 

Cash on hand October, 



RSCBIPTS. 



1915 



DuBUBsnicBinn. 
Dues capital withdrawn 
Du0s capital forfeited . 
Dues c^tal matured . 
Profits capital withdrawn 
Profits oaiutal forfeited 
Profits capital matured 
Real estate loans 
Share loans 
Interest 

Temporary expense 
PermanMit ejqpense 
Surplus 
Taxes 

Withdrawal profits reimbursed 
Cash on hand October, 1916 



$38,688 00 

33.315 00 

3.940 00 

10,322 65 

353 16 

4 25 

49 15 

1 04 

32 39 

218 66 

2382 89 



$•9,807 19 



: «''?S88 


16,645 00 


8,749 67 


10 24 


5.983 41 


27.050 00 


2,730 00 


^82 


7W 76 


218 66 


218 66 


32 39 


65 


10.378 93 



19 



KaconoilUtlon of Share Acooiint with Dnaa 
and Proflta CapitaL 

Total Value. 

$7,837 10 

17.447 73 

2,480 38 

7,013 10 

5,025 28 

17,975 48 

11,306 16 

8.618 88 

8,136 20 

12.193 50 

Sfi97 49 

16,343 82 

6,775 83 

7,391 95 

3,713 18 

8,933 21 

10360 68 

10,535 80 

10,906 95 

5,978 72 

3,925 44 

4,100 58 

3,637 28 

1,777 60 

530 00 



Dateof Issue. Scries. 


Vahe 
per Share. 


Shaies 
inForoe. 


Sept. 1904 


27 


$198 30 


37 


Mar. 1905 


28 


187 61 


93 


Sept. 19(^5 


29 


177 17 


14 


Mar. 1906 


30 


166 98 


42 


Sept. 1906 


31 


157 04 


82 


Mar. 1907 


32 


147 34 


122 


Sept. 1907 


33 


137 88 


82 


Mar. 1908 


34 


128 64 
119 65 


67 


Sept. 1908 


35 


68 


Mar. 1909 


36 


1U0 85 


110 


Sept. 1909 


37 


102 27 


87 


Mar. 1910 


88 


93 93 


174 


Sept. 1910 


39 


85 77 


79 


Mar. 1911 


40 


77 81 


95 


Sept. 1911 
Mar. 1912 


41 


70 06 


53 


42 


62 47 


143 


Sept. 1912 
Mar. 1913 


48 


55 11 


183 


44 


47 89 


220 


Qnpt. 1918 
Miur. 1914 


45 


40 85 


267 


46 


33 97 


176 


Sept. 1914 


47 


27 26 


144 


Mar. 1915 


48 


20 71 


198 


Sept. 1915 


S 


14 32 


254 


Mar. 1916 


8 08 


220 


Sopt. 1916 


51 


2 00 


265 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



486 00 



$101,888 40 



$169,635 00 

31,430 40 

763 00 

$•01,888 40 



Datbs or ExAMXMATiON AXfD AxTDXT, November 2, 3. 



WniCHBSTKB CO-OPERATIVI BANK, WINCHESTIB. 

U CHUSOH 8TBIBT. 

Incorporated November 13, 1893. Began business November 13, 1893. 

HowABO D. Nash, Prttideni. William O. Packabd, Treaturer. 

Board of Dirtctof: John Challu, Vinchnt Fabnswohth, Q. A. Fbrnald, J. J. Ftrosrald, Albxam- 
DBR FoBTBB, C. A. Glbason, A. H. HiLDMcrH. Ratmond Mhbbill, G. G. Millbb, H. D. Nash, 
S. £. Nhwmak, F. J. O'Hara, W. G. Packabo, S. S. Stmmbs, N. H. Tatlob. 

Secvrity Committot: J. J. Fxtiobbald, C. A. Olhason, H. D. Nash, N. H. Tatlob. 

Regular meetings for receipt of monesrs the first Monday of each month. 



STATnnarT of COMDZTZOM at the clou of TBI OOTOBEE BUSOISSB, 191$. 

LlabUitiM. 

$652370 00 Dues capital .... $557,972 00 

21.965 00 Profits capital .... 89,489 14 
21.347 22 108 matured shares represented by 

certificates .... 21,600 00 

Guaranty fund .... 10,952 36 

Surplus 15.679 39 

Foil eited share account 6 00 
Dividend, matured share certifi- 

483 33 



Loans on real estate 
LoMis on shares . 
Cash 



$i9$,18S •• 



$i9$,l$^ •• 
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SharM. 

Issued during year .... 2.773 

Withdrawn during year 1,714 

Forfeited during year .... 26 

Retired during year .... 60 

Matured during year .... 96 

Shares now pledged .... 4,041 

Shares in force 12372 

Matured shares represented by certificates 106 



Added during year 
Withdrawn during year 
Members 
Borrowers 



Froflta Diitributod. 

Unmatukbd Shabbb. 
First term, 2H%; second term. 2H%- 

Matubbd Sbaxm CBBTinCATBa. 
First term, 2H%; second term, 2H%* 



224 

121 

1311 

358 



Proportion of profits retained on voluntary withdrawals, 20% on series not over 3 years old; after 3 

years, none. 



BatM ADd ATtracw on Wmis. 

SOe real utaU Ioojm (average, $2,133.66 each; average rate, 5.51%): 59io%. 620,450; 5H%. $607,430; 

6%, 624,990. 
6M •hart toons (average, $422.40 each; average rate, 5.52%): 5H%. $20,665; 6%, $1,300. 



ToUl 



for Tear. 



Sakriai. 

Amount paid for $2^01.00 

Cost per $1,000 of assets 3.16 



Other Expenses. Total. 

$1,561.70 $3,762.70 
2.24 5.40 



Beo0ii»ti and Dlsbunamanta. 



RacBirTa. 
Dues capital 
Real estate loans eliminated b 

foreclosure 
Real estate loans eliminated b 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited share account 
Matured share certificate account 
Over and short account 
Cash on hand October, 1915 



$152,183 00 

4,200 00 

1,600 00 

117.650 10 

21.666 00 

36.306 64 

1.045 23 

3 00 

672 90 

396 91 

11,600 00 

9 14 

19,623 58 



DiSBUBSBMKNTS. 

Dues capital withdrawn $74,577 00 

Dues capital forfeited ... 534 00 

Dues capital retired 8,640 00 

Dues capital matured . 14,016 00 

Profits capital withdrawn 12,099 57 

Profits capital forfeited 43 38 

Profits capital retired . 3,180 60 

Profits capital matured 5,088 46 

Real estate loans 195,300 10 

Share loans .... 25,106 00 

Interest 225 30 

Temporary expense 3,562 70 

Forfeited share account . 527 63 

Dividend, matured share certificates 595 00 

Matured share certificate account . 2.000 00 

Over and short account 13 54 

Cash on hand October, 1916 21.347 22 

$866,866 10 



KaconclUfttlon of Bharo Acoownt 
and Proflta Capital. 

DateoflMoe. Series. 

Nov. 1904 23 

May 1905 24 

Nov. 1905 25 

May 1906 26 

Nov. 1906 27 

May 1907 28 

Nov. 1907 29 

May 1908 30 

Nov. 1908 31 

May 1909 32 

Nov. 1909 33 

May 1910 34 

Nov. 1910 35 

May 1911 36 

Nov. 1911 37 

May 1912 38 

Nov. 1912 39 

May 1913 40 

Nov. 1913 41 

May 1914 42 

Nov. 1914 43 

May 1915 44 

Nov. 1915 45 

May 1916 46 

Dues paid in advance 



Dues capital 
Profits capital 
Unpaid ^ues 



with Duos 



Vahw 
per Share. 


Shans 
inFoTM 


TotalVahie. 


$196 99 


59 


$11,622 41 


186 25 


93 


17321 25 


175 77 


101 


17.752 77 


165 53 


143 


23.670 79 


155 55 


75 


11,666 25 


145 82 


115 


16,769 30 


136 31 


166 


22.627 46 


127 04 


162 


20.580 4S 


118 00 


392 


46.256 00 


109 18 


160 


17.468 80 


100 58 


310 


31,179 80 


92 18 


265 


24,427 70 


84 00 


539 


45,276 00 


76 01 


670 


43.325 70 


68 20 


536 


36.555 20 


60 61 


706 


42.790 66 


53 19 


733 


38,988 27 


45 96 


915 


42.053 40 


38 90 


938 


36,488 20 


32 01 


1,026 


32.810 25 


25 29 


946 


23.924 34 


18 73 


1.327 


24.854 71 


12 33 


1.099 


13.550 67 


6 09 

ace . 


1.497 

• 


9.116 73 
226 00 




$6fl,S0$ 14 




$557,972 00 






89.489 14 






3342 00 






$6fl.S0t 14 



Datbs or Examination and Audit. May 1 1-19 inclusive. 
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WnmB HILL CO-OPERATIVI BANK, SOMIBVILLI. 

M BSOADWAT. 

Inoorporatod May 8. 1906. Began buaineM June 13, 1906. 
Chabl» a. Gbimmons, Prtndent. Rat R. RmsouT, Treaayrtr. 



Board of Diraetort: J. B. Aoamb, J. M. Akdbbws, J. A. Bbubn, Jackson Caldwbll, L. B. Cbandlbb, 
B. F. Fbbbman, H. E. Fbost, C. E. Fullab, D. M. Fbtb, W. S. Qliddbn, C. A. QBXiofONB, 
Thomas Quluon, J. A. Kxlby, R. M. Lavbkdbb, Q. S. Lovbjot, C. F. Maouxbb, S. M. Rich, 
R. R. Rdbout, W. L. Wauoh. 

Securiiy CommHtee: J. M. Akdbbws, L. B. Chakdlbb, R. R. Rmaonr. 

Resular msetrngs for receipt of monesre the seoond Wednesday of oaoh month. 



STATnnarT of cohdition at 



CI.081 OF TBI OCTOBER BJHOXWBB, 1916. 



Loans on real estate 
Loans on shares . 
Common form mortgages 
Temporary expense account 
Personal accounts 
Security committee 
Overs and shorts 
Cash. 



S803.446 00 


33.010 00 


5.870 00 


701 51 


271 82 


11 30 


22 30 


9.638 81 


t6t9,9T0T4 



LlmMUliiw. 



»fits 
account 



)711.433 00 

114.803 15 

8,810 00 

9.265 90 

8.032 79 

260 16 

50 

313 98 

51 26 



t6t9,9T0 T4 



BhaiM. 
Issued during year 
inthdrawn during year 
Forfeited during year 
Shares now pledii^ 
Shares in force 



3,804 
2,984 
9 
5,256 
15.990 



M«ttilMnhlp. 

Added during year .... 327 

Withdrawn during year 241 

Membws 1.745 

Borrowers 391 

Froftta Diitribnted. 

Unmatxtbbd Shabbb. 
First term. IH%; second term, 1^«%; third term, 
1K%; fourth term, 1K%. 



Proportion of profits retained on voluntary withdrawals, 25% on series not over 6 years old; 12 H% on 
series from 6 to 9 years old; after 9 years, none. 



BatM and ATtragM on Loam. 

SOI real estate loans (average, $2,669.25 each; average rate, 5.61%): 5%, $52,250; 5H%, $521,070; 
6%. $230,125. 
95 share loans (average, $354.95 each; average rate. 6%): 6%. $33,010. 



Total 



Amoimt paid for . 
Cost per $1,000 of assets 



for Tear. 

Salsriei. 
. $2,700.00 
3.16 



Other Expenses. 
$1,551.24 
1.82 



ToUl. 
$4,251.24 
4.98 
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Beotlpta ftad PIsbuzMiiMnta. 



Rbcuptb. 
Du«t oapital 
Real estate loans eliminated 

f oredoeure 
Real estate loans repaid 
Share loans repaid 
Real estate by foreclosure 
Interest 
Fines 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Temporary expense 
Forfeited share account 
Personal accounts 
Security committee 
Over and short account 
Surplus 
Cash on hand October, 1915 



by 



$185,907 00 

3,600 00 

169,126 00 

14,867 00 

2.998 13 

45,676 56 

1,443 71 

8 00 

1385 99 

8 48 

13 72 

241 04 

80 64 

174 00 

10 99 

160 72 

19,258 63 







PmBU SSMf WTi. 




Dues capital withdrawn 


$102,354 00 


Dues d^ital forfeited . 


218 00 


Profito capital withdrawn 


14368 53 


Profits capital forfeited 


33 91 




288300 00 


Share loans 


21.757 00 


Real estate by foreclosure . 


2,998 13 


Interest .... 


13 01 


Temporary expense 


4,264 96 


Forfeited share account 


271 94 




95 00 


Security committee 


201 00 


Over and short account 


33 29 


Surplus .... 
Cash on hand October, 1916 


2 03 
9,638 81 




$448,549 61 





Ion of Shwo Aeoount with Dow 




and Froliti Capttal. 




Date of Issue. Series 


Vahie 
perShsre. 


iB^wToUlV1«. 


Jtme 1906 


1 


$161 83 


667 


$107,940 61 


Sept. 1906 


2 


157 06 


110 


17,276 60 


Deo. 1906 


3 


152 34 


92 


14,015 28 


Mar. 1907 


4 


147 60 


288 


42,508 80 


June 1907 


5 


142 89 


94 


13.431 66 


Sept. 1907 


6 


138 22 


98 


13345 56 


Dec. 1907 


7 


133 57 


60 


8,014 20 


Mar. 1908 


8 


129 00 


107 


13.803 00 


June 1908 


9 


124 48 


95 


11325 60 


Sept. 1906 


10 


120 05 


31 


3,721 55 


Dec 1908 


11 


115 63 


89 


10391 07 


Mar. 1909 


12 


111 30 


113 


12376 00 


June 1909 


13 


106 97 


190 


20324 30 


Sept. 1909 


14 


102 70 


134 


13.761 80 


Dec. 1909 


15 


98 47 


116 


11,422 52 


Mar. 1910 
June 1910 


16 


94 32 


521 


40.140 72 


17 


90 19 


243 


21,016 17 


Sept. 1910 


18 


86 10 


216 


18,507 GO 


Dec. 1910 


19 


82 10 


246 


20,106 60 


Mar. 1911 


20 


78 13 


580 


45315 40 


June 1911 


21 


74 22 


304 


22362 68 


Sept. 1911 


22 


70 53 


518 


86*430 04 


Dec. 1911 


23 


66 53 


341 


22.686 73 


Mar. 1912 


24 


62 72 


493 


30.920 06 


June 1912 


25 


58 98 


835 


19,758 30 


Sept. 1912 


26 


55 28 


238 


13,156 04 


Dec 1912 


27 


51 64 


185 


9353 40 


Mar. 1913 


28 


48 02 


631 


30300 02 


June 1918 


20 


44 46 


850 


15361 00 


Sept. 1913 


30 


40 95 


290 


11375 SO 


Dec 1913 


31 


87 47 


535 


20,046 45 


Mar. 1914 


32 


34 03 


670 


22300 10 


June 1914 


33 


30 65 


683 


20,933 05 


Sept. 1914 


34 


27 31 


518 


14.146 58 


Dec. 1914 


35 


24 00 


563 


13312 00 


Mar. 1915 


36 


20 74 


768 


15.928 82 


June 1915 


37 


17 52 


653 


11.440 50 


Sept. 191,5 


38 


14 34 


494 


7,083 00 


Dec. 1915 


39 


11 19 


837 


9.366 03 


Mar. 1916 


40 


8 09 


922 


7,458 98 


June 1916 


41 


5 03 


577 


2.902 31 


Sept. 1916 


42 


2 00 


995 


1.990 00 


Dues paid in advance . 


. 


1301 00 








= 


f$tl.Ott IS 


Dues capital 


$711,433 00 


IVofits^capital . 


, 




114308 15 


Unpaid dues 






*- 


4307 00 
$$tl,Ott 10 



Dates or Examination and Audit, June 19-27 inclusive. 
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WINTHBOP C0-0PE&4TIVK BANK, WXHTHROP. 
7s Jirvuuioir stbht. 

Incorporated February 15» 1007. Began badneu March 13, 1907. 
Fbank F. Cook, PrtnderU. Almon E. WtftrraMOBB, Trea»urer, 



Board of Direeton: H. W. Adun, H. M. Bblchxb, M. A. Bblchsh, F. F. Cook, £. E. Dawson, H. O. 
FuNN, Jbbwizah Grkxn, L. E. OmiFriM. L. T. HABRDforoN, A. F. Hbnbt, Huvxt Hutcbhison, 
H. M. MoNux., W. Q. McNul, A. £. Nbwton, J. L. Nbwton, L. A. Painb, E. A. Thomas, 
A. E. WRimMOBB, H. J. Wbigbt. 

5«etinly CommittM.* W. Q. MoNbil, H. J. Wbioht, E. A. Thomas. 

Regular' meetingn for receipt of moneys the second Wednesday of each month. 



8TATI1II1IT or OOMDmOH AT 



0L08I or 



Bonds and notes 
Loans on real estate 
Loans on shares . 
Temporary expense account 
Seoiuity committee 
Cash 



$3,425 00 

858,501 40 

384210 00 

600 41 

56 00 

38.255 57 


•9M,U7 IS 



OCTOBBB BVSHIBSa, 1M6. 
LUbUltlet. 



Dues capital 

Profits capital 

Guaranty fund 

Surplus 

Interest 

fines 

Transfer fees 

Withdrawal profits 

Forfeited share account 



$771,957 00 

135.743 26 

8,886 61 

12.126 18 

9,471 53 

189 89 

25 

458 42 

314 24 

$989,147 $$ 



Bharei. 

Issued during year 
Withdrawn during year 
Retired during year 
Shares now pledged 
Shares in force 



3.928 

2,954 

69 

5.745 

17.316 



M«mb«rihip. 

Added during year .... 331 

Withdrawn during year 272 

Members 1,650 

BcJtrowers 411 

Proliti Distributed. 

Unmatubkd Shabbs. 
First term. 1H%: second term, IH%; third term, 
1H%; fourth term, 1^%- 



Proportion of profits retained on voluntary withdrawals, 25% on series not over 8 years old; 10% 
n aenes from 8 to 9 years old; after 9 years, none. 



Rates and ATeragee on Loans. 

SIS real elate loana (average. $2,751.89 each; average rate, 6%): 6%, $858,091.40; 7%. $500. 
101 ehare loan* (average. $378.32 each; average rate, 6%): 6%, $38,210. 



Total 



Amount paid for . 
Cost per $1,000 of assets 



for Tear. 

Salsries. 
$2,695.04 
2.87 



Other Expenses. 
$1,063.85 
1.13 



Total. 
$8,758.80 
4.00 
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•ad Proftts OBpital. 




Rmcmwn, 


$208,618 00 


Dateoflspie. 


Series. 


Vahie 
per Share. 


in^SS ToUlVahis. 


Real MUte loans repaid 


100.617 13 








m ronx 




Share loans repaid 


23.480 00 


Mar. 


1007 


1 


$161 13 


668 


$00,443 64 


Interest .... 


62.008 31 


June 


1007 


2 


146 21 


248 


36.260 08 


Fines .... 


1.164 62 


Sept. 1007 


3 


141 82 


220 


31.000 40 


Transfer fees 


3 76 


Dio. 


1007 


4 


136 40 


288 


82.484 62 


Withdrawal profits 


2.360 00 


Mar. 


1006 


6 


131 73 


224 


20.607 62 


Temporary expense 


6 60 


June 


1008 


6 


127 03 


201 


26.633 03 




227 60 


Sept. 


1008 


7 


122 40 


166 


10.004 40 


Surplus .... 
Cash on hand October. 1916 


04 


Dio. 


1008 


8 


117 82 


417 


40.130 04 


21.466 23 


Mar. 


1000 





113 28 


278 


31.401 84 






June 1000 
Sept. 1000 


10 
11 


108 84 
104 42 


263 
207 


28.624 02 
21.614 04 




$414,840 $$ 






Dec. 
Mar. 


1000 
1010 


12 
13 


100 06 
06 76 


201 
217 


20.117 46 
20.777 76 






DUBUBSBMBNTS. 




June 


1010 


14 


01 61 


117 


10.706 67 


Dues capital withdrawn 


$03323 00 


Sept. 


1010 


16 


87 33 


212 


18.613 06 




7.462 00 


D^. 


1010 


16 


88 20 


377 


31366 40 




13.307 03 


Mar. 


1011 


17 


70 12 


437 


34.676 44 


Profits capital retired . 


2.162 11 


June 


1011 


18 


76 00 


123 


0336 07 


Real estate loans 


226.060 00 


Sept. 


1011 


10 


71 12 


231 


16.428 72 


Shareloans 


26.246 00 


Dec. 


1011 


20 


67 21 


347 


23321 87 


Interest .... 


17 38 


Mar. 


1012 


21 


63 36 


626 




Temporary eq>ense 


3.766 30 


June 


1012 


22 


69 64 


828 


10331 42 


Forfeited share acooimt 


8 00 


Sept. 


1012 


23 


66 77 


411 


22.021 47 


Fines .... 


60 


D^. 


1012 


24 


62 06 


200 


16365 04 


Municipal bonds 


3.426 00 


Mar. 


1013 


26 


48 30 


626 


26.404 76 


Security committee 


340 00 


June 


1013 


26 


44 77 


318 


14336 86 


Cash on hand October, 1016 


38.266 67 


Sept. 


1013 


27 


'41 20 


462 


10.034 40 






D^. 


1013 


28 


37 68 


462 


17.031 36 




$414,840 $$ 


Mar. 


1014 


20 


34 21 


807 


30.686 37 






June 
Sept. 


1014 
1014 


30 
31 


30 80 
27 42 


602 
474 


16.461 60 






12.007 08 






Deo. 


1014 


32 


24 00 


760 


18.308 40 






Mar. 


1016 


33 


20 80 


1.000 


20.800 00 






June 


1015 


34 


17 66 


622 


10.022 32 






Sept. 


1015 


36 


14 36 


824 


11.882 64 






D^. 


1015 


36 


11 21 


Oil 


10312 31 






Mar. 


1016 


37 


8 10 


1.036 


8383 60 






June 


1016 


38 


6 03 


830 


4.220 17 






Sept. 


1016 


30 


2 00 


674 


1.348 00 






Dues paid in 


advance . 


s 


784 00 




$9U.08i S$ 






Dues capital 








$771,067 00 






Pro6t« capital 






135.743 26 






Unpaid dues 






• 


3326 00 














■ 


$911,081 S$ 



Dates or Examinatiok axd Aunrr. March 16-23 inclusive. 
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WOBURN CO-OPIRATIVK BANK, WOBURK. 

17 PLIAIAITT ITEIIT. 

Incorporated February 21. 1887. Began buBinesa March 10, 1887. 

jAiisa Skimnbik, President. Asthur E. Qaob, Trttuurt. 

Board of Diredort: F. J. Bbown. Gbobgb Buchanan. L. B. Buchanan, J. C. Buck. W. F. Davis. J. F. 
Dbland, H. B. Dow. A. E. Qagb. B. J. Oou>bn. F. W. Qbbtdon. W. H. Kbllbhbb. A. H. 
LiNSCOTT. J. H. Parkbb, W. a. Pbiob, Jambs Skinnbb. R. E. Walsh. 

Security Committee: F. J. Bbown, F. W. Grbtdon. J. H. Pabkbr. 

Regular meetings for receipt of monesrs the second Thursday of each month. 



ITATEUNT or COMDZTIOH AT 



CLOU or 



Loans on real estate $974,925 00 
Less amount due 11.652 00 



Loans on shares . 
Temporary expense account 
Insurance and taxes paid 
Cash . . . . 



$963,273 00 

26.060 00 

49 72 

66 47 

58.610 81 


$l,0«8,0i0 00 



Dues capital 

Profits capiUl 

Guaranty fund 

Surplus 

Interest 

Premiiuns . 

Fines 

Withdrawal profits 

Forfeited shiu'e accoimt 

Security committee 



OOTOBIK BVSIMSSS, 1916. 
LUbUltlM. 



$825,704 00 

171.530 56 

23.447 81 

21.107 67 

5.275 83 

272 38 

253 44 

232 31 

198 50 

37 50 



$1.0«8.0i0 00 



ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matured during year 
Shares now pledged 
Shares in force 



4.965 

1.491 

16 

576 

5.783 

19.748 



lfemb«nhip. 




Added during year 

Withdrawn ouring year 

Members 


562 

238 

. 2.581 

755 



Proliti Diatributed. 

Uniiaturbd Sharbs. 
First term, 3%; second term. 8%. 



Proportion of profits retained on voluntary withdrawals. 25%. 



Bftt«B and Avwages on Loans. 

€85 real estaU loans (average, $1,406.24 each: average rate, 6.30%): 6^o%. $963,273. 
108 ehare loans (average, $241.30 each; average rate. 6.30%): 6%o%. $26,060. 



Amount paid for . 
Cost per $1,000 of assets 



Total Kzpensos for Tear. 

SRlsries. 

$2,350.00 

2.24 



Other Expesses. ToUl. 
$1,731.76 $4,081.76 
1.65 3.89 
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M»e%ipU and DiiburMmmti. 



Rbcsxpts. 
DuescapiUl 
Real Mtate loans eliminated by 

fcnreoloeure .... 
Real eetate loans eUminaied by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgage loans 
Real estate by foreclosure 
Interest .... 
Premiums .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Profits capital 
Security committee 
Taxes .... 

Cash on hand October, 1916 



DlSBUBSBMBMTS. 

Dues capital withdrawn 

Dues capital forfeited 

Dues capital matured . 

Profits oi4>ital withdrawn 

Profits capital forfeited 

Profits capital matured 

Real estate loans 

Share loans 

Uncompleted mortgage loans 

Real estate by foreclosure 

Interest 

Temporary eqpense 

Surplus 

Security committee 

Taxes and insurance 

Cash on hand October, 1016 



$216,411 00 

3,100 00 

24.400 00 
85.400 00 
15.840 00 
60,750 00 

3.052 86 
67.034 85 

2.032 22 

2.383 60 
7 00 

1.468 65 

2 05 

3 00 
537 00 

50 78 
30.888 65 

$flS,STl M 



$47,141 00 

166 00 

80.640 00 

6,705 20 

11 61 

34,114 14 

106.850 00 

13.140 00 

66.778 00 

3,052 86 

570 24 

4.081 76 

3 00 

208 50 

108 35 

58.610 81 

$flS,lTl •• 



Baoonctmatfon of Bbara Aeeoant 
and Profits OapltaL 

Dateoflasue. Series. ^^^ 



per Share, in Force. 



April 1005 
Oct. 1005 
April 1006 
Oct. 1006 
April 1007 
Oct. 1007 
April 1006 
Oct. 1008 
April 1000 
Oct. 1000 
AprU 1010 
Oct. 1010 
April 1011 
Oct. 1011 
April 1012 
Oct. 1012 
April 1013 
Oct. 1013 
AprU 1014 
Oct. 1014 
April 1015 
Oct. 1015 
April 1016 
Oct. 1016 



87 
38 
80 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
51 
52 
53 
54 
55 
56 
57 



60 



$108 56 

187 07 

175 00 

164 07 

154 87 

144 03 

133 00 

124 20 

114 67 

105 48 

06 45 

87 72 

70 26 

70 00 

63 00 

55 28 

47 78 

40 40 

33 41 

26 54 

10 87 

13 30 

7 10 

1 00 



Dues paid in advance 



Dues capital 
Profits capital 
Unpaid dues 



Datis of Examination and Audit. April 20-27 inclusive. 



811 

28 

155 

182 

410 

367 

426 

517 

300 

410 

610 

502' 

747 

640 

768 

670 

1,060 

002 

1,802 

1.350 

1.860 

1.814 

2.434 

1,677 



with 



Total Vahie. 

$61,752 16 
5,237 M 
27,264 50 
80,024 54 
64.681 03 
62350 01 
57/)70 74 
64,211 40 
44.721 aO 
43,226 80 
50.702 55 
51.030 24 
50.207 22 
45.433 60 
48,384 00 
37,037 60 
51,076 82 
36,521 08 
46.506 72 
35320 OO 
37,137 03 
24380 46 
17381 40 
1,677 OO 

1,417 OO 



tl,0M,48t IS 



. $825,704 00 

171330 56 

7355 00 

tl,0M,48t 86 



W0LL48T0N CO-OPIRATIVK BANK, QUINCT. 

$0T HIWPOKT AVBHUX (WOLLASTOH DISTBIOT). 

Incorporated April 8, 1880. Began business April 16, 1880. 

Hbkbbbt T. Whitman, PvndtnL HniBBirr W. Pinkbam. Treaturer, 

Board of Direetort: C. S. Adams, C. W. Bailbt, C. H. Bakbb. F. H. Buhop, Thomas Fbnno. A. T. 
Lbavitt. C. a. Macpabland. Arthur Murphy. N. G. Nickbbson. A. U. Olnbt. H. W. Putk- 

HAM. W. S. PiNKHAM. R. W. POOLB. A. H. RiCHABDS, G. E. ThOMAS, GbOBOB WbSTON, H. T. 

Wbttman, J. G. Whitman, C. F. Wildb, G. D. Woodbubt. 
Security CommitUe: C. A. Macpabland, N. G. Nickbbson. Abthub Mubpht. 

Regular meetings for receipt of moneys the third Tuesday of each month. 



8TATBMI1IT OW COMDZTIOM AT tHS CLOU OW TBI OOTOBBB BVSHIBSa, ltl$. 



Assets. 




LUbUltiM. 




Loans on real estate 


. $1,152,750 00 


Dues capital 


$1.013355 00 


Loans on shares . 


38.305 00 


ProfiU capital 


103.044 06 




4.081 20 


Guaranty fund . 


16300 00 


Unpaid fines . . . . 


278 80 


Surplus .... 


8.087 80 


Permanent expense account 


672 00 


Interest .... 


1.060 08 


Temporary expense account 


404 28 


Transfer fees 


1 25 


Personal accounU 


145 63 


Withdrawal profiU 


220 38 


Cash 


37.652 37 








$l.t$$,t7f 4$ 


tl.i$$,t7f 4t 
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Issued during year 
?nthdrawn dtiring yeftr 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 



Iharea. 



5.946 

2.700 

24 

150 

308 

7,620 

22.945 



MamlMnhip. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



476 
265 



608 



Proftti lUitrlbutod. 
Unmjwtubbd Sbabm. 
first term, 2^%; second term. IH%> third term. 
1H%. 



Proportion of profits retained on Toluntary withdrawals. 25% on series not over 6 years old; 20% on 
series from 6 to 7 years old; 10% on series from 7 to 8 years old; after 8 years, none. 



Batea and ATtragM on Loans. 

etO rtal e$taU han* (average. $1;859.27 each; average rate. 5.50%): 5H%. $959,950; 5^%, $114,500; 

6%. $65,600: 6M%. $6,500; 6H%. $1,800; 6|i%, $2,000; 7%. &400. 
181 »hart loan* (average. $21 1.63 each: average rate. 5.92%): 5H%. $30,300; 5K%. $1,475; 6%. $3,080; 

6K%. $2,840: 6H%. $1,000; 7%. il30; 7k%. $30. 



Total 



for Taar. 



Salaries. Other Expenses. 



Total 



Amount paid for . . 




$3,000 m S2.2Q3.13 


$6302.14 


Cost per $1,000 of assets 


• * . 




8.24 


1.78 


5.02 


Baealpta and Diabunamanti. 


BaeondUati 


Ion of Shara Aeeoant with Doaa 








and Proltta OH>ital. 




Dues capital .... 
Real estate loans eliminated by 


$257,612 00 


DateoflMie. 


Series. 


• Vahie 
per Share. 


Shares 
mFofce. 


Total Vahie. 


foreclosure .... 


4300 00 


April 1905 


38 


$192 85 


162 


$81341 70 


Real estate loans eliminated by 




Oct. 1905 


84 


181 84 


198 


86.004 32 


maturity of sharea . 


15.700 00 


April 1906 


35 


171 18 


444 


76.003 92 


Real estate loans repaid 


227350 00 


Oct. 1906 


36 


160 69 


348 


55.116 67 


Share loans repaid 


27.910 00 


April 1907 


37 


150 52 


849 


52331 48 


Real estate by foredoaure . 


75 00 


Oct. 1907 


38 


140 58 


416 


58.481 28 


Interest 


66.549 50 


AprU 1908 


39 


130 92 


500 


65.460 00 


Piiies .... 


2396 87 


Oct. 1908 


40 


121 52 


512 


62318 24 


Transfer fees 


10 25 


April 1909 


41 


112 35 


525 


58.983 75 


Withdrawal profits 


1.608 78 


Oct. 1909 


42 


103 43 


574 


69368 82 


Forfeited profits . 


840 


April 1910 


43 


94 76 


737 


69.838 12 


Securiw committee 
Retired share account . 


609 00 


Oct. 1910 


44 


86 82 


671 


57.920 72 


28379 50 


AprU 1911 


45 


78 10 


897 


70,065 70 


Matured share account 


45.400 23 


Oct. 1911 


46 


70 09 


821 


57.543 89 


Surplus .... 


1 00 


April 1912 


47 


62 81 


931 


58,010 61 


Personal accounts 


41 14 


Oct. 1912 


48 


54 74 


979 


53.590 46 


Cash on hand October. 1915 


82393 50 


April 1913 


49 


47 36 


1381 


65.404 16 






Oct. 1918 


50 


40 17 


1360 


54.681 20 




$712,045 17 


April 1914 


51 


33 20 


1.659 


55.078 80 






Oct. 1914 


52 


26 40 


1395 


36328 00 






April 1915 


53 


19 79 


1.579 


31348 41 






Oct. 1915 


54 


13 86 


1,766 


23.508 76 


Dues capital withdrawn 


$99,602 00 


AprU 1916 


55 


7 10 


2317 


16.450 70 


Dues capital forfeited . 


264 00 


July 1916 


56 


4 03 


1375 


5.138 25 


Dues capital retired 


20.752 00 


Oct. 1916 


57 


1 00 


1.154 


1.154 00 


Dues capital matured . 


49.881 00 












Profits capital withdrawn 


18.440 07 


Dues paid in advance . 


, , 


2.103 00 


Profits capital forfeited 


33 36 








— 




Profits capital retired . 
Profito capital matured 
Real estate loans 


7369 75 

17,679 24 

389.700 00 








$131$.9H 9$ 












Share loans 


32300 00 


Dues capital 


, 


. 


. $1.018355 00 


Real estate by foreclosure 


5.056 29 


Profits capital . 






193.944 96 


Interest .... 


917 91 


Unpaid dues 


, 


, 


, , 


6.700 00 


Temporary expense 


5.546 08 








— 




Security committee 
Permanent expense 
Retired share accotmt . 


1.116 00 
821 06 








$1.S1$.9H •$ 


28379 50 








^ 




Matured share account 


45.608 15 












Profits capital 


1 00 












Personal accounts 


80 39 












Cash on hand October. 1916 


37.652 37 
$712,045 17 













DATia OF Examination and Audit. October 23-81 inclusive. 
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W0BCI8T1B CO-OPE&4TIVK BANK, WOBCB8TBR. 



Incorporated October 19. 1877. Besmn busineet October 19, 1877. 
Hbnbt BBAmroN, President, Obobob O. Bbxdobs, Treiuurer, 



Board efDirodort: Datid Abiotaob, A. L. Bbmxb, Hbitbt BBAinroN, O. O. Bbxdobb, Q. W. Bbookb, 
ExxtM Bbown, H. E. FATBBWBATHn, E. p. FmoBBALD, WiLUAM FoBSBBBO, J. J. Hioanrs, 
E. p. IvoBABAM, JoBBm Jackson, W. J. Stokb, E. M. Wooowabo. 



Security Committee: Hbitbt Bbannon. H. E. Fatbkwbathbb, Q. O. Bbidobb. 

Refular meetinsi tor receipt of moneys the fourth Tuesday of each month. 



ITATnmiT OP OOMDmOM AT 



OLosi or 



Loans on real estate $1,105,650 00 
Less amount due 5,300 00 

Lbans on shares . 
Common form mortgages 
Real estate by foredosure. etc. 
Unpaid interest . 
Temporary expense account 
Insurance and taxes paid 
Cash .... 



$1,100,250 00 


26.660 00 


1.300 00 


14,424 66 


2,283 24 


236 71 


7 20 


64.693 45 


$1.S09.S44 M 



OCTOBBB BUSmta. 19M. 
LUbUitlM. 



Dues capital 






$1,004,168 00 


Profits capital . 






182,318 29 


Guaranty fund . 






18,467 05 


Surplus 






8,301 96 


Fines 






316 34 


Transfer fees 






1 25 


Withdrawal profits 






232 17 


Forfeited share account 




882 51 


Security committee 






156 69 



tl.S09.844 M 



Sharet. 



Issued during year 
Withdrawn during year 
Forfeited during year 
Retired during year 
Matured during year 
Shares now pledged 
Shares in force 



5,462 

3,256 

66 

977 

396 

6,528 

23,296 



IfMnbanlilp. 

Added during year 
Withdrawn during year 
Members .... 
Borrowers .... 



445 

355 

2,410 

542 



Froflti Diitributed. 

Unmatubbd Shabbs. 
First term, 2H%; second term, 2H%> 



Proportion of profits retained on voluntary withdrawals, 50% of last diridend. 



Ratei aad Avwages on LoAni. 

458 real eeiaU loane (average, $2,402.29 each; average rate, 5.49%): 5%. $203,650; 5H%, $53,700: 5K%. 

$57,150: Sm,, $46,000: 5H%. $530,200: 5H%, $39,800: 5^%. $21,160: 5H%. $4,500: 6%. $64,300; 

6H%. $21,400: 6H%, $7,100: 6fi%. $10,200: 6H%, $13,300: 6H%. $6,900; 6^%. $3,300; 6^%. 

$7,050; 7%, $3,900; 7H%, $3,100; 7H%. $1,000; 8%. $3,650. 
2S4 ehare loana (average, $198.88 each; average rate, 5.62%) : 5%, $2350; 5H%. $650; 6^%. $50: 1 

$50: 6H%. $17,060; 5«^%. $200; 5^%. $1,060; 5H%, $200; 6%. $500; 6^%. $1,150; 6Vi<. i 

6H%; $360; 6M%. $950; 6H%. $500; 6^%. $160; 7%. $150; 7H%. $100; 7^%. $160; 8%. $150; 

9%, $50. 



Total IzpensM for To«r. 

SsUiries. Other Expenses. ToUl. 

Amount paid for $1,989.39 $925.22 $2,914.61 

Cost per $1,000 of assets 1.64 .76 2.40 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



293 



B«Mlpti and Dlal>tirs«iMntf. 



RacBiPTt. 

' PuM cftpital .... 

f^/t9l estate louu elimiiimted by 

'' forecloeure .... 

Real estate loans eliminated by 

maturity of shares . 
Real estate loans repaid 
Share loans repaid 
Uncompleted mortgace loans 
Real estate by foreclosure 
Interest .... 
Fines .... 

Transfer fees 
Withdrawal profits 
Forfeited profits . 
Forfeited share account 
Security committee 
Surplus .... 
Suspense account 
Insurance and taxes paid 
Certificates of deposit . 
Cash on hand October, 1915 



DiaBUnSBMBMTB. 

Dues capital withdrawn 
Dues capital forfeited . 
Dues capital retired 
Dues capital matured . 
Profits capital withdrawn 
Profits capital forfeited 
Profiu capital retired . 
Profits capital matured 
Real estate loans 
Share loans 

Unc<m&pleted mortcace loans 
Real estate by foreclosure 
Interest 

Temporary Mq[>ense 
Forfeited share account 
Seciurity committee 
Suspense account 
Insurance and taxes paid 
Certificates of deposit 
Cash on hand October, 1916 



$271,879 00 

8.800 00 

16.900 00 

318.500 00 

33.050 00 

22.400 00 

6.505 48 

65.800 35 

2.727 76 

8 00 

1,562 40 

26 95 

804 78 

352 00 

76 60 

265 49 

140 27 

38.000 00 

44,039 79 



ftM.iM tr 



$111,341 00 

1.425 00 

122.577 00 

55,887 00 

15.410 72 

196 54 

41,109 00 

21.776 15 

299.250 00 

29.650 00 

20,300 00 

9.309 10 

3.440 21 

2.914 61 

1.289 54 

238 79 

298 03 

82 73 

65.000 00 

24,693 45 



i.l$t 8T 



EaconrtHation of Shara Aeeomit wlUi Dum 
aad Froflti Capital. 

Vahie 8hans 



Date of Issue. Series. 



per Share, in Force. 



April 1905 
Oct. 1905 
April 1906 
Oct. 1906 
April 1907 
Oct. 1907 
April 1908 
Oct. 1906 
April 1909 
Oct. 1909 
April 1910 
Oct. 1910 
April 1911 
Oct. 1911 
April 1912 
Oct. 1912 
April 1913 
Oct. 1913 
April 1914 
Oct. 1914 
April 1915 
Oct. 1915 
April 1916 
Oct. 1916 



50 
51 
52 
53 
54 
55 
56 
57 
58 
50 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 



$193 85 

182 53 

171 57 

160 95 

150 62 

140 58 

130 83 

121 39 

112 19 

103 29 

94 62 

86 20 

78 00 

70 02 

62 25 

54 69 

47 34 

40 19 

33 21 

26 41 

19 80 

13 36 

7 10 

1 00 



80 

98 

168 

111 

449 

531 

698 

518 

706 

699 

689 

746 

875 

901 

1.141 

960 

1.^ 

1,119 

1,388 

1.729 

1316 

2,453 

2391 

1306 



Suspense dues . 
Dues paid in advance . 



Dues capital 
Profits capital 
Unpaid dues 



Total Value. 

$15,508 00 
17387 94 
28.823 76 
17365 45 
67.628 38 
74,647 98 
91.319 34 
62380 02 
79306 14 
72,199 71 
60,462 18 
64305 20 
68350 00 
63388 02 
71,027 25 
52302 40 
60,784 66 
44.972 61 
46,095 48 
45.662 89 
35.956 80 
32.772 08 
20326 10 
1396 00 

6 00 
1.067 00 



$1.19S.741 29 



. $1,004,168 00 

182313 29 

10355 00 

tl.lM.741 29 



Datss of EbcAioKATiON AND AuDiT, September 5-15 inclusive. 
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WOBKINaBaN'8 CO-OPIRATIVK BANK, BOSTON. 

101 TBBMORT STEIIT. 

Incorporated June 0, 1880. Besmn business June 11. 1880. 



Jambs D. McLbllan, PretiderU. 



Frank E. Burbanx. TrwMvr^r. 



Board ofDirtdort: A. T. Bakbb. D. M. Buox, J. W. Blaisdbll. F. E.Bubbamk, J. E. Qabkih. F. E. 

QOBDON. H. D. HbATHTIBLD. J. D. McLdLLAN. 8. N. MiLLBB. J. B. NbaGLB. C. M. NlCHOUi, 

R. J. RoDDAT. H. A. Root. W. J. Ttlbb, B. W. Vinal, Frank Yoobl, William Waldbh. J. W. 
Wbbb. W. C. Wrtb. 

StcurUy Committer: J. E. Gaskxn. S. N. Millbb, C. M. Nichols, R. J. Roddat. H. A. Root. 

Regular meetings for receipt of moneys the second Friday of each month. i 



STATEMENT OW COMDZTIOM AT 



CLOSE or 



OOTO) 



BUSiMBSS, ms. 



Bonds and notes 

Loans on real estate 

Loans on shares . 

Real estate by foreclosure, etc. 

Temporary expense account 

Personal accounts 

Insurance premiums 

Cash .... 



$134,875 24 

4.0QD.230 00 

106.660 00 

26.674 42 

2.aM 20 

336 04 

16 00 

207.802 26 


$8.8T7.687 25 



LUbllitlM. 




Dues capital 


94.206.007 00 


Profits capital . 


638.600 28 


1.361 matured shares representee 


, 


by certificates . 




Guaranty fund . 


87.111 68 


Surplus .... 


18.366 25 


Interest .... 


45*424 86 


Fines 


1.684 14 


Transfer fees 


726 


Forfeited share account 


3.077 83 




0383 03 


Personal accounts 


361 76 


Security committee 


865 00 


Insurance due on fire loss 


310 27 



$i,iT7.687 tS 



ShBTM. 

Issued during year 
Withdrawn during year 
Forfeited during year 
Matiired during year 
Shares now pledged 
Shares in force 



32.240 

21.111 

467 

1,040 

29.482 

111.609 



Matured shares represented by certificates 1 .361 



MemlMnhip. 

Added during year .... 2*487 

Withdrawn during year 1,700 

Members 11334 

Borrowers 2306 

Profltf Dlitrlbuted. 
Unmatubbo Srabbs. 
First term. 1K%: second term, IH%: third term, 
IH%; fourth term, IHfc 

Matubbo Sharb Cbbtificatbs. 
First term. 1H%; second term, l}i%; third term, 
1H%: fourth term, 1H%* 



Proportion of profits retained on voluntary withdrawals, none. 



EatM mnd Atbtbcm on Loans. 

M,09t r^al MtaU loan$ (average. 82.34236 each; average rate. 5.30%): 5%. $1349.030; 5H%, $301,950; 
5H%. $2.701350; 5^%. $15,000; 6%. $21,750; 6>i%. $9,460; 6H%. $1,800. 
701 »hare loant (average. $152.13 each; average rate, 5.40%) : 6%. $20,300; 6H7o, $1,900; 5H%* $83,650; 
5K%. $500; 6%. $50; 6K%. $350. 



Totia 



for To«r. 



Amount paid for . 
Cost per $1,000 of asseto 



$8,773.68 
1.63 



Otherl 

$6,563.85 

1.22 



Total 
$15337.53 
2.85 
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B«Miptf tad DlibunemMitf. 







Dues capital 


$i;296.083 00 


Real eaUte loans eliminated b^ 




foreclosure 


85,100 00 


Real eeUte loans eliminated b^ 




maturity of shares . 


27.700 00 


Real estate loans repaid 


803.135 40 


Share loans repaid 


96.050 00 


Profits capiul 


18 42 


Bonds and notes 


930 11 


Real esUte by foreclosure . 


24^ 63 


Interest .... 


204;531 28 


Security committee 


3.722 50 


Pines .... 


8.785 46 


Transfer fees 


40 75 


Insiirance adjustments 


8.653 62 


Insurance premiums . 


350 70 


Permanent expense 


2.051 38 


Temporary expense 


1.263 43 


Forfeited share account 


5.711 84 


Matured share account 


180.348 26 


Matured share certificate account 


117,000 00 


Personal accounts 


8386 57 


Profit and loss . 


Z02 33 


Surplus .... 
Cash on hand October, 1015 


904 64 


166.963 32 



•S.0i4.8t8 63 



DlSBTTBSBlOBMTS. 

Dues capital withdrawn $600,449 00 

Dues capital forfeited . 11.404 00 

Dues capital matured . 136,414 00 

Profits capital withdrawn 78,3il 57 

Profits capital forfeited . 2463 67 

Profits capital matured 49,509 28 

Real estate loans . 1.44^.955 40 

Share loans .... 112,950 00 

Security committee 3,446 25 

Surplus 2.914 12 

Bonds and notes 135.311 35 

Real estate by foreclosure 37,38i2 31 

Interest 301 80 

Temporary expense . 16.600 95 
Insurance adjustment . . 11354 65 
Insurance premiums . 240 23 
Forfeited share account 6.458 73 
Fines ..... 34 86 
Matured share account 176.795 78 
Matured share certificate account . 4,400 00 
Dividends, matured share certifi- 
cates 9.665 25 

Personal accounts ,9.584 40 

Permanent exx>ense 348 77 

Cash on hand October. 1916 . 207.802 26 

•S.0i4,il8 63 



Beoonciliation of Share Account wlUi Duct 
and Prolitf CH>ital. 

Date of Israe. Series, p^*^^, j^ p™ . 

Sept. 1904 
Dec 1904 
Mar. 1905 
Jqne 1905 
Sept. 1905 
Dec. 1905 
Mar. 1906 
June 1906 
Sept. 1906 
Dec. 1906 
Mar. 1907 
June 1907 
Sept. 1907 
Dec. 1907 
Mar. *^° 
June ^ 
Sept. A 
Deo. L 
Mar. _ * 
June 
Sept. 
Dec. ^ 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 

Sept. 1911 
Dec. 1911 
Mar. 1912 
June 1912 
Sept. 1912 
Dec. 1912 
Mar. 1913 
Jtme 1913 
Sept. 1913 
Dec. 1913 
Mar. 1914 
June 1914 
Sept. 1914 
Deo. 1914 
Mar. 1915 
June 1915 
Sept. 1915 
Dec. 1915 
Mar. 1916 
June 1916 
Sept. 1916 

Dues paid in advance ... 9.354 00 



74 


$197 43 


259 


75 


192 15 


496 


76 


186 94 


348 


77 


181 77 


345 


78 


176 66 


340 


79 


171 63 


320 


80 


166 64 


559 


81 


161 71 


375 


n 


156 84 


523 


152 03 


529 


84 


147 27 


778 


85 


142 55 


595 


86 


137 89 


413 


87 


133 28 


582 


88 


128 74 


744 


89 


124 21 


687 


90 


119 75 


770 


91 


115 34 


1,003 


92 


110 98 


949 


93 


106 70 


690 


94 


102 44 


991 


95 


98 24 


1.125 


96 


94 08 


1.730 


97 


89 98 


1.099 


98 


85 94 


1.166 


99 


81 94 


1.693 


100 


77 98 


2,076 


101 


74 06 


1.571 


102 


70 19 


1.887 


103 


66 37 


1,989 


104 


62 60 


2.664 


105 


58 87 


2.044 


106 


55 19 


2,215 


107 


51 55 


2;i79 


108 


47 95 


3,355 


109 


44 40 


2.585 


110 


40 89 


2.944 


111 


87 42 


4.336 


112 


34 00 


4,799 


113 


30 62 


4.147 


114 


27 28 


4.127 


115 


23 98 


4.957 


116 


20 72 


6.327 


117 


17 50 


4.664 


118 


14 32 


5.390 


119 


11 18 


7.361 


120 


8 08 


7,762 


121 


5 02 


6.172 


122 


2 00 


6.639 



Totel Yahie. 


34 37 


96 40 


55 12 


10 65 


54 40 


21 60 


51 76 


11 25 


27 32 


23 87 


76 06 


17 25 


18 57 


58 96 


32 56 


32 27 


yr 50 


36 02 


M)02 


23 00 


18 04 


20 00 


58 40 


38 02 


[)6 04 


24 42 


36 48 


18 26 


18 53 


[)9 98 


56 40 


30 28 


15 85 


92 45 


72 25 


74 00 


30 16 


53 12 


56 00 


31 14 


34 56 


58 86 


95 44 


20 00 


34 80 


95 98 


16 96 


33 44 


78 00 



Dues capital 
Profits capital 
Unpaid dues 
Suspense profits 



$4,968,180 7$ 



$4398.907 00 

638.600 28 

30.643 00 

48 



$4,968,180 7$ 



Datbs op ExAiiZNATioK AND AuDrf. March 20-April 11 inclusive. 
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WRINTHAM CO-OPIRATIVK BANK, WBINTHJJI. 
SOUTB STSOT. 

Incorporated February 26, 1001. Began busineas March 13, 1901. 
E. J. WHrtAKMB, PruiderU, J. E. CARPSirrBB, Trmtiirer. 

Board of Direetort: F. L. Blatchford, J. E. Campentbr, H. A. Cowkll, E. A. Dast, D. 8. Farroto- 
TON, F. E. OxufORS, Q. W. QiuiOBB, O. J. GooMPBBO, H. V. Hall, D. S. STome, E. J. Wbitaxkr, 

G. P. WiLLARD. 

SeeurUy CommitUe: H. A. Cowkll, G. P. Willard, O. J. Gooimpbsd. 

Regular meetings for reoeipt of moneys the second Wednesday of each month. 



8TATI1II1IT or COMDZnOH AT 



CLOU or 



Loans on real estate 
Loans on shares . 
Temporary expense account 
Cash . . . . 



$65,082 00 

1.135 00 

2 40 

4.020 53 



OCTOBBt BVSHIBSa. MU. 
LUbOitlM. 



Dues capital 

Profits capital 

Guaranty fund 

Suiplus 

Interest 

Fines 

Withdrawal profits 

Matured share account 

Suspense account 



$46,221 00 

10,979 9S 

942 9S 

2,011 38 

468 63 

2 8S 

11 96 

9,600 00 

1 67 

•TO J18 88 



Shsraf. 



lasoed durins year 
Withdrawn ^ving year 
Matured d^onng srear 
Shares now pledged 
Shares in force 



145 

106 

37 

358 

845 



lfMnb«nhip. 
Added during year 
Withdrawn ouring year 
Members .... 
Borrowers .... 



Prollto DUtributed. 

I Unmaturbd Sharbs. 

; First term, 2^%: second term, 4H%. 



18 

15 

138 

58 



Proportion of profits retained on voluntary withdrawals, 25%. 



BatM tad AT«r»fM on LoAni. 

e» roal •ntaU loatu (average » $1,049.71 each; average rate, 6%): 6%, $65,082. 
4 there loan* (average, $283.75 each; average rate, 6%): 6%, $1,135. 



Total BipeiiMi for To«r. 



Amount paid for . 
Coat per $1,000 of assets 



Salariei. Other Expenses. Total. 
$100.00 $53.80 $153.80 

1.42 .76 2.18 
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B«Miptf and DUburMmtntf. 



Reckipts. 
Dues capital 
Real estate loans repaid 
Share loans repaid 
Interest 
Fines 

Withdrawal profits 
Matured share oertificate account 
Cash on hand October. 1015 



DiSBUBSEllBXTS. 

Dues capital withdrawn 

Dues capital matured . 

Profits capital withdrawn 

Profits capital matured 

Real estate loans 

Share loans 

Interest 

Temporary expense 

Matured share account 

Personal aooounts 

Cash on hand October, 1016 



$10,150 00 

10,727 00 

805 00 

3,856 88 

55 97 

161 36 

7,480 58 

1.399 20 

$M.6«S M 



$3,813 00 
5,204 00 

654 80 

2,126 73 

14.200 00 

1,595 00 

358 85 

153 80 
2.289 68 

147 70 
4.020 53 

$$«.6C$ $9 



^•concilUtloB of 8hm Account with Dum 



Date of Isnie. Series. 



Mar. 1905 

Sept. 1905 

Mar. 1906 

Sept. 1906 

Mar. 1907 

Sept. 1907 

Mar. 1908 

Sept. 1908 

Mar. 1909 

Sept. 1909 

Mar. 1910 

Sept. 1910 

Mar. 1911 

Sept. 1911 

Mar. 1912 

Sept. 1912 

Mar. 1913 

Sept. 1913 

Mar. 1914 

Sept. 1914 

Mar. 1915 

Sept. 1915 

Mar. 1916 

Sept. 1916 



and Prolitf Cap^al. 

Vslue Shares 

per Shan, in Force. 

$198 16 
187 06 
176 22 
165 60 
155 40 
145 35 
135 53 
125 97 
116 63 
107 54 

98 68 

89 97 

81 54 

73 28 

65 25 

57 40 

49 74 

42 25 

34 96 

27 90 

21 09 

14 52 
8 16 
2 00 



9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 



6 
1 
25 
23 
30 
18 
18 
25 
37 
52 
22 
41 
30 
16 
65 
34 
55 
27 
39 
46 
67 
55 



45 



Dues paid in advance 



Dues capital 
Proits capital 
Unpaid dues 



Total Vslue. 

$1,188 96 
187 06 
4,405 50 
3.810 87 
4.662 00 
2,616 30 
2.439 54 
3,149 25 
4,315 31 
5,592 08 
2,170 96 
3,688 77 
2,446 20 
1,172 48 
4,241 25 
1,951 60 
2,735 70 
1.140 75 
1,363 44 
1.283 40 
1.413 03 
798 60 
554 88 
90 00 

106 00 

$6T,iS$ 9t 



$46,221 00 

10,979 93 

323 00 

$6T,i8$ 9t 



Dates of Examination and Audit, June 15, 16. 
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Certain Savings and Loan Associations 

Subject to thb supbbvision op thb Bank Comiossioneb undeb 

THE PBOVI8ION8 OP ChAPTBB 121, ACTS OP 1912, AND 

Chapteb 26, Gbnebal Acts op 1916. 
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ATTLEBOBOnQH SAVINOS AND LOAN ASSOCIATION, 

ATTLBBOBO. 

«l PABK BTEHT. 

EstabliBhed January, 1876. Began busmeea January, 1876. 
Fbaioc W. Wbavkb, PrtuUnt. Caleb Sladb, Treasurer, 

Caubb Slaob. SecrMary. 
Board ofDireetort: F. I. Babcock, M. L. Cabtbb, H. E. Clap, G. O. Dunham, Josbph FDrBBRO, C. S. 
HoLDBN, A. S. Ingraham, H. p. Kbnt, W. L. Kixfo, W. J. LuTHsm, O. P. Richardson, E. A. 
SwBBNBT, F. W. Weavbb, Oscab Wolfbndbn. 
Loan or Buildino CommitUe: F. W. Wbaybb, G. O. Dunham, H. P. Kent, W. L. Kino. 
AudUora: E. A. Swxbnbt, A. S. Inobaham, O. P. Rxchabdaon, H. E. Clap. 

Regular monthly meeting fixed by by-laws, the third Monday of every month. 

8TATBMI1IT OF COMDZTIOK, OCTOBBt SI, 1M6. 



Loans seeured by mortgages upon 
real estate 

Loans secured by pledge of shares 

Loans secured by other collateral . 

Real estate owned by the associa- 
tion .... 

Real estate sold, deeds not passsd 

Real estate by foreclosure 

Unpaid dues 

Permanent expense 

Temporary eiq>ense 

Real estate expense 

Gain and loss 

Deposited in bank 

Cash in hands of treasurer 



• 


$1,675,086 47 


61,733 00 


1,260 00 


' 89,661 33 


13,230 81 


1,716 13 


2,272 00 


6,024 31 


661 73 


4,000 32 


15 78 


13,472 37 


87i 37 


$1,780,874 61 



1,680 matured m at each $790,000 00 

166 shares, se (7. at 14 each 77.986 70 

117 shares, se »,at 28 each 53.267 76 

178 shares, se 10, at 37 each 73.223 86 

172shares.se K).at 43 each 63.641 96 

127 shares, se (1, at 43 each 41.837 61 

197 shares, se (2. at 27 each 67.380 19 

190shaies,se (3, at »2each 48,434 80 

191 shares, se 14, at 30 each 42,077 30 

289 shares, sew«. J6, at 33 each 64438 37 

329 shares, series 36. at 93 each 51.300 97 

277 shares, series 37, at 03 each 34.910 31 

367 shaies. series 38. at 66 each 36,800 86 

450 shares, series 39, at 43 each 31,698 60 

436 shares, series 40, at GO each 19,446 60 

807 shaies, series 41. at 00 each 16.140 00 

Dues paid in advance . 2.230 00 

Due on mortgage loans ' 34,826 00 

Interest 71.792 66 

Bills payable .... 40,000 00 

Rents 6,630 41 

Guaranty fund .... 108,100 70 

Fines 32 16 

Surplus fund 6,101 76 

Cancelled shares ... 12 17 

Rent from safe deposit boxes 70 00 



Xeceiptf and 

Rbcbipts. 
From dues 
From interest 
From fines 
From rents 
From real estate loans 
From construction loans 
From share loans 
From personal loans 
From real esti^ by agreement 
From temporary expense 
From bills payable 
From ci^ and town notes . 
From safe deposit boxes 
Cash on hand Oct. 30, 1916 



DliburMxncntf, T««r «ndiiif Oetober 81, 191$. 



$103,492 00 

82.630 77 

41 50 

7.809 26 

114.629 78 

127.200 00 

46,029 00 

140 00 

1.020 78 

1.469 96 

60.000 00 

40.000 00 

75 00 

9.749 32 



$898,187 8$ 



DiSBUBSBMXNTS. 

For shares withdrawn . 

For dividends on matured shares 

For interest 

For notes payable / 

For real estate loans . 

For construction loans 

For share loans . 

For real estate expense 

For temporary expense 

For permanent expense 

For real estate owned . 

For dues capital . 

For city and town notes 

For gam and loss 

Cash on hand Oct. 31, 1916 



$1,780,874 61 


$40,762 68 


36,226 00 


1,364 16 


30,000 00 


244,876 00 


99,026 00 


44,083 00 


4,090 32 


1,929 28 


8,306 66 


24.076 40 


4,101 34 


40,000 00 


16 78 


14,343 74 


$898,187 8$ 



MticriUneom. 

Nimiber of share holders of unmatured shares .... 963. 

Largest number of unmatured shares held by any one member 72. 

Number of holders of matured shares 347. 

Largest number of maturM shares held by any one person 87. 

Total number of members holding either matured or unmatured shares 1,149. 

Largest loan to any one person $83,000. 

Number of borrowers 669. 

Rates of interest charged to borrowers Lowest 5%, highest 6% per 

Rate of dividend declared on matured shares 5%. 

Rate of dividend declared on unmatured shares .... 6%. 

Amount paid for salaries during the year $6,850.60. 

Number of shares issued during the year 866. 

Number of shares withdrawn during the year 485. 

Number of shares matured during the year 131. 

New shares are issued in January of each year. 

Required monthly dues upon each share • .... $2. 

Datbs or Examination and AxTDrr, November 1-16 inclusive. 
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NORTON SAVmaS AND LOAN ASSOCIATION, CHABTLET. 

EflUbliBhed January 1, 1800. Began buaineaa January 1, 1890. 

Andrew H. Swket, Pretident, Charlcs C. VAUBirmnD, Treaaurer. 

Chablbs C. Valentine, Secretary. 

Board o/Direetort: R. F. Brigos, H. G. Danforth, J. A. Freeman, J. A. Leonard, C. H. Makepeace, 
G. F. Sawyer, A. H. Sweet. A. M. Sweet, C. C. Valentine. B. O. Walker, O. E. Walker. 

Loan or Building Committee: C. H. Makepeace, H. G. Danporth, C. C. Valentine. 

AudUore: J. A. Leonard, C. H. Makepeace, O. E. Walker. 

Regular m«f>ting» for receipt of moneyB the third Monday of every month. 



Loans secured by mortgaces upon 
real estate 

Loans secured by pledge of shares 

Real estate owned by the associa- 
tion .... 

Real estate sold by agreement 

General expense ... 

Unpaid dues 

Real estate emense 

Furniture andf fixtures 

Rep«id expense . 

Cash deposited in banks or trust 
copipanies 

Cash in hands of treasurer . 



STATBimrT OF OOHDmOH, OCTOBIE tl, lUf . 

LiabOltlM. 

184 matured shares at $800 each . $55,300 00 

25 shares, series 18, at $202.90 each 7,322 60 

14 shares, series 19, at $256.48 each 3.500 72 

30 shares, series 20, at $221.80 each 6,654 00 

42 shares, series 21, at $188.77 each 7,928 34 

96 shitfes, series 22, at $157.31 each 15,101 76 
49 shares, series 23, at $127.35 each 6,240 15 
78 shares, series 24, at $98.81 each 7,707 18 

105 shares, series 25, at $70.53 each 7,406 66 

62 shares, series 26, at $44.65 each 2,768 80 

97 shares, series 27, at $20.00 each 1,940 00 
Forfeited dividends ... 18 16 
Dues paid in advance ... 182 00 
Interest account 3,302 41 
Bills payable .... 900 60 
Guaranty fund .... 2,200 00 
Undivided profits 2,977 24 

Rents 1,982 50 

Fines 68 



$84,884 09 


12,150 06 


27.329 90 


2,196 40 


652 28 


268 00 


1,217 30 


157 31 


15 15 


*'JJ?g 


$l$$.l6i U 



Baoa l ptt Mid 

Receipts. 
From dues 
From interest 
From fines 
From rents 
From loans on shares 
From loans on mortgages 
From money borrowea 
From dues paid on real estate sold 

by agreement . 
From expense repaid . 
Cash baHance Oct. 30. 1015 



$14,716 00 

057 20 

38 75 

2,727 50 

11.801 16 

36,300 04 

8,000 00 

85 00 

35 40 

4,601 30 



•Tt.ai 6$ 





n$$.I88 14 


'Mr ending October $1, 191$. 








For shares withdrawn . 


$18,074 64 


For dividends on matured shares 


2.236 00 


For amount loaned on shares 


13,418 61 


For general expenses . 


122 ao 






28,016 07 


For real estate expenses 




708 76 


For borrowed money . 
For retired maturea shares 




13,600 00 




300 00 


For salaries 




540 00 


For interest 




174 16 


For taxes . 




482 24 


For permanent emtense 

For improvement on real estate 


40 81 
181 00 


Cash balance Oct. 31. 1016 . 


4,714 47 




•T9.4ii 88 



BUsoellAnsoiis* 

Number of shareholders of unmatured shares 170. 

Largest niunber of unmatured shares held by any one member 28. 

Number of holders of matured shares 62. 

Largest number of matured shares held by any one person 15. 

Total number of members holding either matured or unmatured shares 186. 

Largest loan to any one person $4,679.{ 

Number of borrowers 83. 

Rate of interest charged to borrowers 6%. 

Rate of dividend declared on matured shares 5%. 

Rate of dividend declared on unmatured shares .... 5%. 

Amount paid for salaries during the year $540. 

Number of shares issued during the year 104. 

Number of shares withdrawn during the srear . i . 118. 

Number of shares matured during the year 45. 

New shares issued in January of each srear. 

Required monthly dues upon each share $2. 

Dates op Examikation and Audit. November 17-24 inclusive. 
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PLAINVILLE SAVINQS AND LOAN ASSOCIATION, PLAINVILLE. 

BAST BACON 8TBBBT. 

Established December, 1870. Began business Febniary, 1880. 



H. Alton Hall. President. 



Waltbb £. Babdkn, Secretary. 



Walter E. Babdkn, Treasurer. 



Board of Directors: W. E. Basoen, J. F. Brbkn, A. £. Bubton, G. F. Chbever, J. J. Eidbk, J. T. 
Gonr.N. C. Grant, H. A. Hall, R. F. Hall, Rufus Kino, J. W. Martin, Jr., C. E. Riley, H. B. 
Thompson, H. E. Thompson, Gardner Warren. 

Loan or Buildino Committee: The whole board of directors. 

Auditors: H. A. Hall, G. F. Chbever, J. J. Eidbn, C. E. Rilet, H. B. Thompson. 

Resular meetings for receipt of moneys, before the tenth of each month. 



8TA* 
Aasotg. 

Loans secured by mortgages upon 
real estate 

Loans secured by pledge of shares 

Loans secured by other collateral 

Real estate owned by the associa- 
tion 

Unpaid dues 

Unpaid interest . 

Unpaid rents 

Furniture and fixtures 

Deposited in banks or trust com- 
panies 

Cash in hands of treasurer 



OF COHDmOH, OCTOBBB 10, Itlf . 



$156,588 85 

1,668 00 

603 00 

12,300 00 
72 00 

210 83 
22 00 

200 00 

3,006 51 
380 67 



$170440 86 



644 
134 
2C" 
U 
£ 
3C 
D 
D 
It 
BJ 
Is 
G 
U; 



matured shares at $151.87 each 
shares, series 33, at $128.20 each 

)5,at $70.80 each 
i6,at $43.08 each 
)7,at $18.38 each 



wee 
dvance 

payable 



$07,804 28 

17,100 86 

10,772 00 

11.611 20 

3,014 22 

6,782 22 

265 00 

102 00 

062 05 

4,000 00 

7 00 

11,000 00 

1.738 63 





Receipts. 




From dues 


$24,401 80 


From interest 


0.773 30 


From fines 


15 50 


From rents 


1.315 50 


Ftom withdrawal reserve 


68 83 


From loans 


18,405 44 




8,000 00 


From advance dues account 


880 00 


From loans in process . 


2,540 00 


Miscellaneous receipts 


126 50 


Cash on hand Oct. 10, 1015 


3.862 31 



DiSBUSSEMBNTS. 

For shares withdrawn . 

For dividend on matured shares 

For amount loaned 

For general expenses . 

For real estate expenses 

For notes payable 

For interest on notes payable 

For rebate on advance dues 

For advance dues account 

For loans in process 

For miscellaneous disbursements 

For shares held for non-payment of 

dues 
Cash on hand Oct. 10. 1016 



$lTi,140 86 


$10,786 24 


4.400 14 


28.731 06 


1.107 71 


661 07 


7.600 00 


60 36 


5 78 


064 00 


2,276 00 


126 50 


04 74 


3,477 18 


$60,888 6$ 



Number of shareholders of unmatured shares 360. 

Largest number of unmatured shares held by any one member 20. 

Number of holders of matured shares 165. 

Largest number of matured shares held by any one person 25. 

Total number of members holding either matured or unmatured shares 460. 

Lars^et loan to any one person $4,000. 

Number of IxMTowers ......... 144. 

Rate of interest charged to borrowers 6%. 

Rate of dividend declared on matured shares 5%. 

Rate of dividend declared on unmatured shares .... 5%. 

Amount paid for salaries during the year $800. 

Number of shares issued during the year 360. 

Number of shares withdrawn during the year .100. 

Number of shares matured during the year 170. 

New series issued in February of each year. 

Required monthly dues upon each share $2. 

Dates of Examination and Annrr. November 20-22 inclusive. 
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ANTICA ICLANO CREDIT UNION, BOSTON. 

If FBINCB 8TBBIT. 

Incon>orated June 4, 1015. Began business September 18, 1915. 



Enrico De Sdcosob, Pruidmt, 



(Offioe Vacant), Trectsurer, 



Joseph Mauabblla, Clerk of CorporaUon. 
Board of DireeUrr:' Enbico Ds Shionb, Nicola Dmnio, Joseph Mazzabelul, S. R. Romano. 

* Credit Committee: ToiiASso De Suione, AirroMio De I.uca. 

* SuTpervisory Committee: Alfonso Santaxaria, Ciriaco Olimpio. 



Aaseti. 



Expense aooount 
Cash 



$160 00 
50 05 
87 12 


OOTOBBE $1, 191$. 

UablUtiM. 

Shares 

Overs and shorts 

EarT*«"g^ ..... 
Entrance fees . . . . 
Fines 


$285 00 

2 00 

20 67 

39 00 

50 


IttT 17 


IttT IT 



S«oelpta and DisburMmaitt daring tli« Tmt mding October $1, 191$. 



Rbobipt«. 
Shares 
Repaidloans 
Entrance fees 
Interest 
Fines 

Over and short aooount 
Cash on hand Oot. 30, 1915 



$195 00 

290 00 

10 00 

20 67 

50 

200 

155 25 



$$T$ tt 



DiSBITBSEMEMTfl. 



Cash on hand Oct. 81, 1916 



Shares 
Loans 



$123 00 

450 00 

13 30 

87 12 



$678 tt 



Maximum number of shares which may be held by any one member . 20. 

Maximum amount of deposits which any one member mi^ make . $100. 

Maximum amount which may be loaned to any one membw $50. 

Maximum rate of interest wmch may be charged for loans . 12% p 

Amount of entrance fee, fixed by the by-laws $1. 

What fine is charged upon payments in arrears .... 5 cents per dollar per month. 

What fee is charged for transfer of shares 50 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors None yet determined. 

Rate of dividends paid upon shares during year .... None. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pajrments ........ Minimum, $1 per month. 

Number of shares subscribed for and in force Oot. 31, 1916 . 47. 

Number of members Oot. 31, 1916 27. 

Number of borrowers Oct. 81, 1916 4. 

Date of annual meeting fixed by the by-laws Second Wednesday in Novem- 
ber. 

Date or Examination, October 26. 

* Onavaoancy. 
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A8GO CREDIT UNION, BOSTON. 

440 WA8HXNOTOH 8TBBIT. r 

Incorporated January 7, 1915. Began btuineas May 1, 1915. 

Jambs A. McCobmick, President. WalIxb' E. Snuioira, Treasurer. 

Edith C. Caiixron, CUrk of Corporation. 

Board of Directors: Eotth C. Camsbon, Louis Hottstadt, Q. T. HtrrcHmsoN, J. A. McCobmick, 

W. £. Simmons. 

Credit Committee: E. A. Alosb, A. E. Golosmitb, JoaxPHnnD H. TuBiiBB. 

Supervisory Committee: R. H. Gbaham. Eowabd Goodxt, H. W. Ebickson. 



BAI.ANCB 



AlMtg. 



Loans 

Expense account 

Cash 



$267 00 
48 07 
157 24 



\ OCTOBIB SI. lUf . 

LiahUitiM. 



•47S n 



Shares 
Deposits 
Earnings 
Entrance fees 



$397 eo 

31 00 
25 71 
IB 00 



•47S SI 



B«c«ipti and DiiburMmenti daring tlM Ttar cndliic October SI, Itlf . 

Disbubsbmxmts. 









Shares 


$236 95 


Shares 


Deposits 


62 00 


Deposits 


Repaid loans . . . . 


370 00 


Loans 


Entrance less . . . . 


8 00 


Expenses 


Interest 


24 08 


Cash on 


Cash on hand Oct. 30, 1915 


146 21 






$84T 14 





$50 25 

79 76 

555 00 

5 00 

157 24 



$S47 S4 



Maximum number of shares which may be held by any one member . 10. 

Maximum amount of deposits which any one member may make $1,000. 

Maximum amount which may be loaned to any one member $250. 

Maximum rate of interest wmch may be charged for loans Not determined. 

Amount of entrance fee, fixed by the by-laws 60 cents. 

What fine ia charged upon payments in arrears ... .2 cents per month on each dol- 
lar overdue. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savingB deposits as determined by 

directors Not determined* 

Rate of dividends paid upon shares during year .... None paid. 

Par value ol shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

bylaws as to payments Minimum, 10 cents per week. 

Number of shsjes subscribed for and in force Oct. 31, 1916 75. 

Number of members Oct. 31, 1916 29. 

Number of borrowers Oct. 31, 1916 7. 

Date of annual meeting fixed by the by-laws Third Tuesday in November. 

Datx of Examination, June 8. 
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Auaunov gbidit union, boston. 

Mt BLUB BILL AYBNUB (BOXBUET DI8TBICT). 

Incorporated February 24, 1915. Began bunneM May 25, 1915. 

J. Alubn, PretidtfU, J. B. Saklad, Treamrer. 

B. Robinson, Clerk of Corporatum, 

Board of Director:- J. Allsn, J. I. Fbiedman, I. King, B. Robinson, J. B. Saklao. 

Credit Committee: Louis Wise, S. Pbcxabskt, I. Kaplan. 

Supervisory Committee: D. Kxtbtxlbkt, M. Stbin, I. King. 



BALAHOB 



; OCTOBBt SI. int. 



Aassts. 



Expense aooount 
Cash 



$832 70 
112 82 
44 86 



Shares x . 
Bamings 
Entrance fees 
Fines 



UaliattlM. 



$833 50 

146 60 

300 

7 28 



Mmou lpt M «nd Pteb urs taM nto 



RacBiPTt. 




Shares .... 


$481 25 


Rapaidloans 


1,080 80 


Batranoe f ees 


800 


In«ei«si .... 


122 00 


Fmes .... 


646 


Cash on hand Oct. 30, 1015 


81 30 




•8.il4 40 



tlM TmT 



Shares 



•ndlnc October 81, ltl$. 

DlSBUBBBMBNTt. 



Cash OB hand Oct. 31. 1016 



$20 00 

2.482 00 

68 54 

44 86 



•I,il4 40 



Mazimum number of shares which may be held by any one member . 10. 

Maximum amoimt of deposits which any one member may make Unlimited. 

Maximum amount whieh majr be loaned to any one member $100. 

Maximum rate of interest which may be chari^ for loans 10%. 

Amount of entraaoe fee, fixed by the by-laws $1. 

What fine is charged upon payments in arreiirs .... 2 cents per dollar per week. 

What fee is charged for transfer of shares None. 

What rate of interest is allowed on savings deposits as determined by 

directors None. 

Rate of dividends paid upon shares during 3rear .... None. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pagrments Minimum. 60 cents per week. 

Number ol sharss subscribed for and in force Oct. 31, 1016 . 152. 

Number of members Oct. 31. 1016 36. 

Number of b or rower s Oct. 31, 1016 22. 

Date ol anntDd meeting fixed by the by-Uws Second Tuesday in November. 

Datis or Examination, Ssptember 18, 10. 



Digitized by 



Google 



310 



REPORT OP THE 



[Pub. Doc- 



BIVIRLT XNVI8TMINT GBIDIT UMXON, BIVIRLT. 

at BOW 8TBBT. 

Inooiporat«d September 20, 1913. Began buBineoB September 20, 1013. 



Samttsl KiLifTXB, Pruident, 



G. Rosa lUBimBH, Clerk of CcrporaUcn, 



H. S. Stabb, Trtaeurer. 



Board of Director:' H. Bakkb, Ibadobb Chakskt, L. Ooldbbbo, Samxtbl Kaictbb, F. A. Pultbn, 
W. RoeBMTHAL, Jacob Rubbmstbin, Saul Silveb, H. S. Stabb. 

* Crtdit CommiUee: A. Yafta, B. Kantbb. 

Supervieory CommiUee: F. A. Platbit, Saul Silybb, Mobbh Rosbbblatt. 



BALAHOI 



OOTOBBE tl, Itlf . 



Loans 

Expense acoovnt 

Cash 

Interest paid 

Furniture sjid fixtures 

Investment 



$2,640 72 

208 70 

1,080 07 

126 37 

40 81 

600 



H,9m9f 



LiabUltiss. 



fiOiares 
D^osits . 
Quarantee fund 
Kftmfngff 
Bntranoefees 
Fines 



$8,601 40 

626 00 

160 50 

660 36 

00 

18 42 

$4,f$0CT 



E«os ipt i and DisbunamMiti daring tha Tear andlnc Octobfr 81, 1016. 

DiSBUBSBMBMTS. 

Shaies $6,110 20 

Deposits 1,741 86 

Loans 16,464 14 

Expenses 311 36 

Interest paid .... 126 87 

DividendsT .... 101 00 

Furniture and fixtures 40 81 

Investment .... 6 00 

Profit and loss .... 26 67 

Cash on hand Oct. 31, 1016 1.030 07 



Rbcbipts. 




Shares .... 


$3,666 00 


Deposits .... 


2,277 48 




16.768 36 


Entranoefees 


00 


Interest .... 


660 44 


Fines .... 


13 42 


Cash on hand Oct. 80, 1016 


2,687 88 



$84,0$i 4T 



t84.fM 4T 



maoallanaoiis. 

Maximum number of shares which may be held by any one member . 10. 

Maximum amount of deposits which any one member may make Unlimited. 

Maximum amount which may be loaned to any one member Unlimited. 

Maximum rate of interest wmcn may be charged for loans . 8%. 

Amount of entrance fee, fixed by the by-laws 10 cents. 

What fine is charged upon payments in arrears .... 1 cent per dollar first we^, 5 

cents thereafter. 

What fee is charged for transfer of shares 26 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 8%. 

Rate of dividends paid upon shares during 3rear .... 8H%. 

Par value of sharss $26. 

If payable upon the instahooent plan, what are the requirements of the 

by-laws as to payments Minimum, 40 cents per week. 

Number of shares subscribed for and in force Oct. 31, 1016 140. 

Number of members Oct. 31, 1016 56. 

Number of borrowers Oct. 31, 1016 40. 

Date of annual meeting fixed by the by-laws ...... Second Monday in November. 

Datb or ExAMorAnoH, July 3. 

* One vacancy. 
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BOSTON AND MAINI EMPLOYUS CBIDIT UNION, BOSTON. 
in OAinUWAT 8TBBT. 

Incorporated February 26, 1016. Began bnaineas March 6, 1016. 



Chabuds a. Hall, PrMident, 



Cbablbs C. Aldbn, Treasurer. 



QmotLOU P. Makn, Clerk of CorporaJtUm, 
Board of DireeUrre: C. C. Aldsn, R. C. Babbidok, C. A. Hall, S. E. Hbndsbson, R. L. Nichols. 
Credit Committee: F. J. Taovs. M. Crowlbt, J. W. Wbittaksb, 8. J. Trxtdkau, F. E. Waitt. 
Supervieory Committee: N. H. Rxckbb, J. W. Websteb, E. Fooo. 



BAI.A 

An«tt. 
Loans .... 


JTOB SHUT, 

$4,008 10 

260 88 

1.213 20 

600 

24 46 

80 61 

2 20 


OOTOBIE $1. 101$. 

LiabiUtlM. 
Shares ..... 


$4,648 60 


EiqMDse aooount 

fixtures .... 
Orsanisation expense . 
Interest paid 


Deposits 

Guarantee fund . . - . 
Earnings . . . . . 
Undivided earnings . 


1,006 18 

184 00 

678 01 

66 00 

7 84 




$$,•10 41 


$$.il$ 4i 



B«c«ipts and DisbunMnsntt darlnf tlM Tsar oidinff Oetobsr 81, 101$. 



RSCSIPTS. 



DiBBUBSBMXNTS. 



Shares .... 


$4,432 00 


Shares 






. \ 


$1,463 60 


Deposits .... 


1,266 15 


Deposits 








634 75 


Repaid loans 


7,480 62 


Loans 








10,613 70 


Entrance fees 


66 40 


Expenses 








260 88 


Interest .... 


678 01 


Interest 




• 




2 20 


Fines .... 


7 84 


Fixtures 








24 45 


Cash on hand Oct. 30, 1015 


236 74 


Dividends 








64 80 






Cash on band Oct. 31, 1016 


1,213 20 




$U,1$T 6$ 


$u,ifr •• 



BUmmIImmoiis. 

Maximum number of shares which may be held by any one member . 20. 

Maximum amount of d^Msits which anv one member may make $600. 

Maximum amount which may be loaned to any one member $100 unsecured, $600 secured. 

Maximum rate of interest wmch may be charged for loans 12%. 

Amount of entrance fee, fixed by the by-laws $1 per share. 

What fine is charged upon payments in arrears .... 6 cents per month per dollar. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 6%. 

Rate of dividends paid up<»i shares during year .... 10%. 

Par value of shares $6. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Mintmnm, qq oents per week. 

Number of shares subscribed for and in force Oct. 31, 1016 . . 016. 

Number of members Oct. 31, 1016 262. 

Number oi borrowers Oct. 81, 10l6 116. 

Date of annual meeting fixed by the by-laws Tuesday, previous to Novem- 

Dates of Examination, August 21-28 inclusive. 
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CITT OF BOSTON EMPLOTBK8' CREDIT UNION, BOSTON. 

ROOM lot » CITT BALL AimSX. 

Incorporated November 5, 1015. Began buaineas November 15, 1015. 



Bbknabd C. Kkllbt, PrfidenL 



JoscPH F. SuuJVAN, Clerk c/ Corporation. 



Chaklbs H. Slattbbt, TreoMttrtr. 



Board of Directors: F. B. Cook, M. P. Hxooins, Thomas Jobdan, B. C. Kellbt, E. T. Kbllt. W. P. 
Long, J. J. Mahar. S. L. Malonbt. J. B. McKbnna, H. C. Mildram. C. H. Slattert, J. F. 
Sullivan, J. H. Sullivan, Frbdbrick ZncoLBR. 

Credit CommiUee: W. J. Doylb, G. A. Fltnn, W. J. McGuncht. 

Supertiwry Committee: J. M. Curlbt, J. A. Mftchbll, E. F. Murpht. 



BALAMCS 



; ocTOBiE SI, int. 



Expense account 
Cash 

Investment 
Interest paid 



t0,356 41 

617 80 

803 47 

500 

17 00 

$10,880 8« 



Shaxes $8,083 75 

Deposits . . 1,040 05 

Ooarantee fund .... 444 10 

Earnings 1,224 37 

Fines 07 50 



$10Jt8 8$ 



B«otipti and Disbun«mMit8 daring tli« Tmt cndlnc October 81, ltl$. 



Shares 
Deposits . 
ReiMttd loans 
Bntranoe fees' 
Intefest 
Fines 



Rbcbipts. 



$8,632 25 

1,513 24 

12,662 57 

444 10 

1.224 87 

07 50 



884,874 11 



DlSBUSSBMBNTS. 



Shaies .... 


8548 50 


Deposits .... 


473 10 


Loans .... 


22,018 08 


Erpfnam .... 


617 80 




17 00 


Invesiment 


500 


Cash on hand Oct. 31, 1016 


803 47 



t84,8T4 IS 



SUmmIImmoiis • 

Maximum number of shares which may be held by any one member . 50. 

Maximum amount of deposits which anv one member mur make Not limited. 

Maximum amount which may be loaned to any one member $300. 

Maximum rate of interest wmch may be chsri^ for loans 8%. 

Amount of entrance fee, fixed by the by-laws 25 cents per share. 

What fine is charged upon payments in arrears .... 2 cents per month on eadi dol- 
lar or fraction ol a dollar. 

What fee is charged for transfer of shares 50 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends paid upon shares during year .... None yet declared. 

Par value of shares ^. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, 50 cents weddy on 

entire subscription. 

Number ol shares subserftied for and in force Oct. 31, 1016 . 1,616. 

Number ol members Oct. 31, 1016 676. 

Nxmiber of borrowers Oct. 31, 1016 192. 

Date of annual meeting fixed by the by-laws Third Tuesday in November. 

Datbs or Examination, August 30, 31. 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



313 



COSMOPOLITAN CREDIT UNION, BOSTON. 

M DIVOirSHIBI 8TBBIT. 

Incorporated Jona 1, 1014. Began buBmew June 3, 1914. 



QsoBoa P. KnrsifAN, Pruidmt. 



E. F. Stmondb, Treaturer. 



Sadxb Auunb, CUrk c/ Corporaiion, 
Board of Direeton: Sadzi Alkznb, A. F. Fischxb, F. G. Howabd, G. P. Kinsman, E. F. Stmondb. 
Credit Committee: W. J. Cabill, Jr., Cbabugs Mobbll, J. M. Waxman. 
Supertieorv^ Committee: Max Mitchbll, W. F. Fabrab, Edmund Hanson. 



BALAHOI 8BSIT, OCTOBIE tl, Itlf. 

UabiUtiea. 



Expense account 

Cash 

Profit and loss 

Investment » 



$545 00 

10 42 

4 25 

13 60 

500 



•178 IT 



Shares 
Deposits 
Guarantee fund 
Eaminss 



$510 00 
15 00 
42 36 
10 81 



$878 IT 



B«eeipti and DlabuxMUMiitt dnrlnc tli« Tear andinff Oetobar 81, itlS, 

RaCXIPTS. DlBBUBSaMBNTB. 

Shares 

Deposits 

.Repaid loans 

Entrance fees 

Interest 

Cash on band Oct. 30, 1915 



$270 00 


SI 








$472 00 


70 67 


D 








55 67 


1,403 00 


Li 








1.318 00 


6 62 


E: 








18 04 


78 50 


D 








47 10 


01 25 


Is 








67 




Pi 


loss 






18 50 




O 


Mid Oct. 31, 1916 


4 25 


$1,080 U 


$1,080 1$ 



Maximum number of shares which mi^ be held by any one member . 20. 

Maximum amount of deposits which anv one member may make Not determined. 

Maximum amount which may be loaned to any one member $50 unsecured, unlimited with 

collateral. 

Maximum rate of interest which may be charged for loans . 12% per annum, or 25 cents per 

month minimum. 

Amount of entrance fee, fixed by the by-laws 10 cents per share. 

What fine is charged upon payments in arrears .... 5 cents per month per dollar. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors None yet paid. 

Rate of dividends paid upon shares during year .... 6%. 

Par value of shares $6. 

If payable upon the instalment plan, what are the requirements of the 

Sy-laws as to payments Minimum, 25 cents per share 

weekly. 

Number of sharee subscribed for and in force Oct. 31, 1916 102. 

Number of members Oct. 31, 1916 27. 

Number of borrowers Oct. 31, 1916 13. 

Date of annual meeting fixed by the by-laws Second Tuesday in November. 

Datb of Examination, September 22. 
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EAST BOSTON CBIDIT UNION, BOSTON. 

166 CHSL8IA 8TSSBT <IA8T B08T0H DISTBZCT). 

Incorporated July 81, 1918. Began businen August 14, 1913. 

MoRBis GoLDSTBXK, Prftdeni. Edward Rbmbr, Treewurer. 

Simon J. Abonsom, Clerk of Corporation. 

Board of Direetort: 8. J. Abokbon, B. FxshbaiNjEdwabd Reicbr, D. Rottxkbbro, E. Wazicam, Max 

Wb 



Credit Committee: A. Ellis, M. Goldsteik, H. Lapp. 

8upervi$ory Committee: Max Wbksb, A. GiN8BEBa, H. J. David80N. 



BALAMCB SHUT, OCTOBBE 81, Itlf . 

U^mtlei. 



Cash 



$4,060 00 
909 49 



$4,969 49 



Shares 
Deposits 

Guarantee fund . 
Profit and loss 



$8,043 64 

937 41 

86 96 

2 69 


$4.9$9 49 



E«ot ipt i and Diiburaemaits durinf the Ttttr endinff October 81, 191$, 



Rbcbiptb. 




DlSBXTBSBMBNn. 




Sharas .... 


$6,847 46 


Shares .... 


$5,814 92 


Deposits .... 


1.004 76 


Deposits .... 


508 60 


Repi^loans 


6.725 98 




6,810 98 


Bntrancefees 


6 60 


Expenses .... 


137 62 


Interest .... 


883 31 


Dividends .... 


207 68 


Fines .... 


16 32 


Guarantee fund . 


51 68 


Cash on hand Oct. 30. 1916 


17 55 


Cash on hand Oct. 31. 1916 


900 49 




$U,000 8T 


$U,000 8T 



Mazimuxn number of shares which may be held by any one membtf . 100. 

Maximum amoimt of deposits which anv one member may mijce $500. 

Maximum amotmt which ma:^ be loaned to any one member $100, unless secured. 

Maximum rate of interest wmch may be charged for loans 12%. 
Amount of entrance fee, fixed by the by-laws . . .25 cents. 

What fine is charged upon pasrments in arrears .... 6 cents per month on each doI> 

lar of pasrment due. 

What fee is charged for transfer of shares 50 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 5%. 

Rate of dividends paid upon shares during year .... 7%. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pasrments , . Minimum, 25 cents per share- 
weekly. 

Number of shares subscribed for and in force Oct. 31. 1916 . 788. 

Number of members Oct. 31, 1916 94. 

Number of borrowers Oct. 31. 1916 56. 

Date of annual meeting fixed by the by-laws Tliird Thursday in November. 

Dates of Examination, July 6-13 Inclusive. 
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XLMCO CBIDIT UNION, BOSTON. 

Itl WA8HXNOTOH 8TBBIT. 

Incorporated October 1. 1914. Began bunneat October 19. 1914. 



WnxLiM H. Pbtebsoh. PruidmU, 



John J. Dslba. 7ra(Mur«r. 



Max Bbbmhabdt, Clnh c/ CorpofatUm. 
Board of JHredon: Max BsBiniABOT. T. J. Bbadt. J. J. Dblba, W. H. Pbtebson. H. F. Tatlob. 
Credit Committee: L. G. Joxl. Jacob Smitb, E. A. Whitcoiib. 
Supervisory Committee: J. A. Gxlus. Mabk Mabks, A. F. Rxplbt. 



BALANOI 



; OCTOBIE $1, 191$. 



LiBlillttlet. 



Loans .... 
Ezpenie aooount 

Inteieit paid on deporita 


$1,066 50 

6999 

488 92 

1 65 


Shaiee 
Depodts . 
Guarantee fund . 

Entrance feet 


$1,826 45 

119 16 
48 60 

120 25 
11 80 

1 80 




$1,6110$ 


$i.$ito$ 



Mmou lpt M and DltbuxMUMiitt daring the Ttttr endlac October $1, 101$. 

Rbcbxftb. 



Sharea 
Deposits . 

Entrance fees 

Interest 

Fines 

Other receipts 


t. 30. 


1915 




$856 70 

587 00 

1.707 75 

11 80 

120 06 

1 80 

10 

656 87 




$$,041 07 



Shares 

Deposits . 

Loans 

Expenses 

Interest on deposits 

Dividends paid . 

Cash on hand Oct. 81. 1016 



$572 75 

502 10 

2.808 75 

27 00 

1 65 

44 01 

488 02 



$$,041 07 



Maximum number of shares which may be held by any (me member . 15. 

Maximum amount of deposits which anv one member may make Unlimited. 

Maximum amount which may be loaned to any one member $50 on note with endorser. 

$100 with security. 
Maximum rate of interest which may be charged for loans 1% per month. 

Amount of entrance fee, fixed by the by-laws 10 cents. 

What fine is charged upon pajonents in arrears .... 2 cents a week on shares. 5 

cents a week on loans on 
_ each dollar in arrears. 

What fee is charged for transfer of shares .25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4^ 

Rate of dividends paid upon shares during 3rear .7^ 

Par value of shares 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pasnnents Minimum. 25 cents per week. 

Number of shares subscribed for and in force Oct. 81. 1016 284. 

Number of members Oct. 31. 1016 92. 

Number of borrowers Oct. 31, 1916 35. 

Date of annual meeting fixed by the by-laws Second Monday in November. 

Datb of Examination. March 21. 
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QILCO CBEDIT UNION, BOSTON. 

41T WABHOrOTOH 8TBBIT. 

Ineoiporat«d July 11, 1014. Began bunness July 22, 1014. 



WiLUAM H. Mann, Pruideni. 



Thomas J. FmoBRALD, Clerk of Corporation. 



John J. Buugbb, rre«u«r«r. 



Board of Direetore: J. J. Buxxibr, T. J. FirzGKiiALO, Jans M. Grbndlbt, F. W. Haroino, R. A. 
UXABTZ, AoNKS Lawton, W. H. Mann, Esnnxth Moobb, F. W. Small, F. A. Smttb. 

Credit CommitUe: J. T. Chasb, F. W. Habdxnq, C. W. Downss. 

Superntory Committee: Fbbd VoBmBBBG, H. W. SoBAtCHKX, W. F. Gkadt. 



BALAMOS 



; OOTOBBE SI, Itlf. 



Loans 

Bzpense account 
Cash . 

IllT<6StBMnt 



$1,610 38 

87 00 

1,523 17 

5 00 



$$,1M46 



Sharas $1,257 00 

Deposits 1,535 62 

Gi^arantee land .... 70 00 

Earnings 303 40 

Surplus 18 83 

$$,1M 41 



B«06iptt and DIsb) 

Rbcbiptb. 



»iixMiiMiitt dnri&f tlM Tmt andlnf Oetob«r $1, ltl$. 



ffliares ' . 

I>eposits . . . . 

Repaid loans 

Interest . . . . 

Cash on hand Oct. 30, 1015 



$050 25 

2,262 82 

4,467 24 

303 40 

210 84 



$$.11158 



DiSBUBflBMBNTB. 



Shares .... 
Deposits .... 
Loans .... 

ofSSSsf : 

Interest .... 
Cash on hand Oct. 31, 1016 


$615 40 

1,252 25 

4,763 75 

31 15 

7n 

10 12 
1,523 17 

tlJU 88 



IClsoelliiiaoiis. 

Maximum number ct shares which may be held by any one member . 5. 

Maximum amount of deposits which ansr one member may make $1,000. 

Maximum amount which may be loaned to any one m«i^>er $50 without negotiable 

ity. 

Maximum rate of interest which may be charged for loans . 12%. 

Amount of entrance fee, fixed by the by-laws None. 

What fine is charged upon pavments in arrears .No amount fixed. 

What fee is charged for transfer of shares No amount fixed. 

What rate of interest is allowed on savings deporits as determined by 

directors . . . . 5%. 

Rate of dividends paid upon shares during srear ' . . . . 5%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ Minimum, 25 cents per \ 

Number of shares subscribed for and in force Oct. 31, 1016 . 274. 

Number of members Oct. 31, 1016 170. 

Number of borrowers Oct. 31, 1016 80. 

Date of annual meeting fixed by the by-laws Third Thursday in November. 

Datb of Examination, June 0. 
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GBIATEB BOSTON CREDIT UNION, BOSTON. 
IMX OAMBBmOl 8TBBT. 

Incorporated March 9. 1914. Began busineas March 14, 1914. 



Gkobob F. Sullivax, Prendeni, 



JosBPB H. SmuRAN, Clerk of Corporation. 



JoHM I. FiTSOBBALD. Trocuurtr. 



Board of Directors: Johh I. FmosiULD.T. L. Garoah. M. A. Hbmam, J. M. Katxmst, J. H. SmuRAK. 

G. F. SUUJVAN. 

Credit ComtniUee: D. T. Kbnnst, A. £. Libbt, M. C. McNuiiTT, G. £. Gxi30T. 
SuperviBory CommiUoe: J. J. Coadt, J. A. Sullzvan, Danxsl Dbzbcoll. 



BILAHOB 



', OOTO: 



•Loam 

Expense account 
Cash 
Interest paid 



$1,953 60 

487 45 

118 28 

1 50 



ti,B60 7S 



81, 191t. 



Shares $1,896 89 

Deposits 892 76 

Earnings 285 76 

Entrance fees .... 28 20 

Fines 18 18 

t8.B60 78 



BeMlptf Mid DitbuTMincntf durisc the Tear ending Oetobsr 81, 191$. 

DiSBxmsmKiTS. 

Shares $918 68 

Deposits 626 26 

L«£Sr 1.420 26 

Expenses ..... 12 00 

dah on^d Oct. 31, 1916 ' \ 118 28 







Shares .... 


$934 63 


Deposits .... 


528 82 


Repaidloans 


1,410 50 


Entrance fees 


2 80 


Interest .... 


80 70 


Fines .... 


6 20 




133 27 



$S,OM 92 



t8.0MM 



Maximum number of shares which may be held by any one member . Unlimited. 

Maximum amount of deposits which anv one member may make $1,000. 

Maximum amount which may be loaned to any one member $200. 

Maximum rate of interest which may be chared for loans 1% per month. 

Amount of entrance fee, fixed by the by-laws 10 cents. 

What fine is charged upon payments in arrears .... 2 cents per month on each 

dollar in arrears. 

What fee is charged for transfer of shares 10 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends paid upon shares during year .... None {Mid. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pasrmenta Minimum, 25 cents per week. 

Number of shares subscribed for and in force Oct. 31, 1916 379. 

Number of members Oct. 31, 1916 188. 

Number of borrowers Oct. 31, 1916 72. 

Date of annual meeting fixed by the by-laws Second Monday of May. 

Dates of ExAxmATioir, October 28-25 inclusive. 



Digitized by 



Google 



318 



REPORT OP THE 



[Pub. Doc 



HAMPDEN CREDIT UNION, BOSTON. 
48 HABCPDUr 8TBIET CEOZBU&T DX8TBI0T). 

Incorporated July 17, 1910. Began buiine— Auguet 28, 1910. 



ABBAnAM Shopnick, Prendent. Albbbt A. Lawn, Treasurer. 

Htmah J. Lbwis, CUrh cf CorporalUm, 

Board of Dirodon: Chablbs GmnuBO, A. A. Lbwxs, H. J. Lbwis, Mobbib Rodnbtbxt, Abbawam 

Shopnick. 



Crodit Committeo: Ibbaxl GnraBKBo, Mobbis BoanncK, SAmnti. Batabd. 
8uptrvi9orv Committee: Rubbk Sitidbb, A. A. Jacobs, Colmax Fbldmam . 



BALANOB 



', ooTo: 



$1, 191$. 



Loans 

Expense aooount 

Cash 



$115 50 

3 05 

477 91 



$$9T 0$ 



Shares 
Deposits 
Earnings 
Fines 



$534 80 

52 82 
8 45 
1 49 


$$9T 0$ 



B«oelpti Mid DitbuzMmMitB durinc the Tear andinff Oetober $1, 191$. 



Rbcbxpts. 



Shares 
Deposits . 
Repaid loans 
Interest 
Fines 



$553 05 

52 82 

313 75 

8 45 

1 49 


$929 0$ 



DzBBUBSBlfBIfTa. 



Sbai«s 




$18 25 


Loans 




429 25 


Expenses 

Cash on hand Oct. 31, 


*1910 ■ 


3 65 
477 91 




$929 0$ 



Maximum number of shares which may be held by any one meinber . 10. 

Maximum amount of deposits which any one member may make Not determined. 

Maximum amount which may be loaned to any one memBer . $200. 

Maximum rate of interest which may be charged for loans . 12%. 

Amount of entrance fee, fixed by the by4aw8 $1. 

What fine is charged upon payments in arrears .... 5 cents on each dollar or frao- 

tion thereof per month. 

What fee is charged for transfer of shares 25 cants. 

What rate of interest is allowed on savings deposits as determined by 

directors Not determined. 

Rate of dividends paid upon shares during year .... None. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, 25 cents weekly. 

Number of shares subscribed for and in force Oct. 31, 1916 106. 

Number of members Oct. 31, 1916 23. 

Number of borrowers Oct. 31, 1916 12. 

Date of annual meeting fixed by>the by-laws Second Tuesday in November. 

Datb of ExAMiNATioir, December 27. 
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nVDUSTBIAL CREDIT UNION, BOSTON. 
SM BOTUTOK 8TBBT. 

Incorporated November 23. 1910. Began bunnees December 7, 1910. 

JoexpHiNB D. Wsmoxm, Pretident. Chaxlottb A. Pnumrs, Treaaurer, 

Ethbl S. Johnson, Clerk of Corporation, 

Board of Directors: G. U. Cbockbb, Mabib B. Grzgos, Ethsl S. Johnson, Mabt M. Kkhbw» 
Charlottb a. Pbbunb, A. L. IUvtbr, E^cma F. Schohblo, Josbphinh D. Wbtmouth, Rkntok 

WmDDBN. 

Credit ComtniUee: Ebnnhth Howbs, Flobbncb Kino, Mabhl Champun, Anna Waivbbubt, F. E. 
8iiiTB,'W. H. Calvin, W. J. Sands. 

Superwieory Committee: Hnlbn Phiscb, Bbbtha B. Mahont, Flobbncb Jackson. 



BALANOB 



Secorities and interest due 
Cash 



$13,690 79 
7,839 53 
4,012 65 



$lS,ftt 97 



OGTOBBE SI, 1919. 

LiabOitlos. 

Shares ... 
Dividends payable 
DepositB 

Guarantee fond . 
Interest paid in advance 
Earnincs . 
Sundries 
Entrance fees 
Publicity fund . 



921,004 86 

14 20 

1,175 85 

1,160 71 

803 7a 

1,256 12 

11 31 

115 50 

1 19 

$S8,US 97 



E»09l|>tS Mid 

Rbobipts. 



DltbiiiMm«nts durisc the Tear sndinff Ootobsr SI, 1919. 



Repaid loans 

Entrance fees 

Interest prepaid 

Interest 

Securities . 

Fines 

Earnincs . 

Publicity f i}nd 

Sundries 

Cash on hand Oct. 30, 



1915 



$18,209 84 


8,461 67 


25,243 72 


112 50 


88 


148 88 


292 58 


15 27 


9 87 


24 78 


105 81 


4.784 25 


$47,497 99 



Disbxtbsbmbnts. 



Shares 
Deposits 



Expenses . . . . 

Investments 

Dividends . . . . 

Publicity fund, pasrments 

Interest paid 

Sundries . . . . 

Eismings . . . . 

Cash on hand Oct 31, 1916 



911.487 52 


3.317 91 


24.173 35 


581 60 


8.116 19 


589 92 


141 09 


21 72 


71 40 


4 60 


4.012 6& 


$47,497 99 



MiMtllBnsoiis. 

Maximum number of shares iriiich may be held by any one member . 80. 
Maximum amount of deposits which any one member may make $400. 

Maximum amount which masf be loaned to any one member . $300. 

Maximum rate of interest wmch may be charged for loans . 12%. 

Amo\mt of entrance fee. fixed by the by-laws 50 cents. 

What fine is charged upon pasrments in arrears • . .2 cents for each dollar (or frac- 

tion) for each month (or 
fraction) overdue. 

What fee is charged for transfer of shares 20 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors ........... 4%. 

Rate of dividends paid upon shares during year .... 5%. 

Par value of shares $5. 

If oayable upon the instalment plan, what are the requirements of the 

Dy-law8 as to payments Minimum. 10 cents jMr week 

or 25 cents per month. 
Number of shares subscribed for and in force Oct. 31. 1916 . 4,200. 

Number of members Oct. 31. 1916 529. 

Number of borrowers Oct. 31. 1916 167. 

Date of annual meeting fixed by the by-laws Last Tuesday in November. 

Datbs of Examination, September 25-28 indudve. 
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JEAMME D'ABC CREDIT UNION, LOWELL. 
m mBsncAox btsot. 

Incorporated February 5, 1912. Began buameas February 12, 1912. 



Ephbxm Pbllbtimr, PruidenL 



JomPH E. Lambkbt, CUrk cf Corporation, 



Pattl ViaauiT. Trconuw. 



Board of Direetor$: Tboiias Gabon, liBONca Fobtin, A. A. Gxonbt, J. E. Lambbbt, L. N. Mnxn, 
L. N. MxLOT, Jr., Gborgb Monqbau, Efhbbic Pbllbtxbb, L. V. Rochbttb, J. E. RounmB, 
Paul ViaBAMT. 

Credit Committee: Tbomab Gabon, Gbobgb Monqbau, A. A. Gionbt, Paul Viobant. 

Superwieory Committee: J. E. Routszbb, L. V. Rochbttb, L. N. Mxlot, Jr. 



BILAHOB 



; OOTOBIE SI, mt. 



Expense aooount 
Suspenae aooount 
CaA 



$29,322 73 

7« 10 

114 97 

9,173 47 

$S8,687 ST 



Shares 
Depoeita 
Surplus 
Guaranty fund . 



$6,980 00 

31.365 20 

1,184 98 

157 00 

$ss,$sr ST 



Beoolpta Mid DlsbuneoMnta dmin^ the T«ar ending Ootober SI, 191$. 



Hbcbipts. 
Shares 
DepositB . 
Repaid loans 
Entranoe. fees 
Interest 

Siispense aooount 
Cash on hand Oct. 30, 1915 



$2,525 00 


28.830 49 


4,402 52 


50 90 


1.285 30 


123 87 


3.200 68 


$40,490 S$ 



Disbubsbmbictb. 



Shares 
Dq;x)sit8 



Dividends 

Interest paid 

Suspense aooount 

Gash on hand Oct 31, 1916 



$534 08 

12.710 67 

17,285 00 

247 44 

205 60 

808 2S 

30 08 

9,173 47 



$40,490 16 



Maximum number of shares whioh may be held by any one member . 50. 

Maximum amount of deposits which any one member mav make $1,000. 

Maximum amount which may be loaned to any one member $2,500. 

Maximum rate of interest which may be chared for loans . 8%. 

Amount of entrance fee. fixed by the by-laws lO oents. 

What fine is charted upon payments in arrears .... 2 oents per month on each dol- 
lar or fraction ^lereof . 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends paid upon shares during year .... 5%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pasrments ........ 50 oents per month. 

Number of shares subscribed for and in force Oct. 31, 1916 1,196. 

Number of members Oct. 31. 1916 335. 

Number of borrowers Oct. 31, 1916 41. 

Date of annual meeting fixed by the by-laws : . . . . Second Wednesday of Novem- 
ber. 

Datbs of Examimation, May 11, 12 and 17. 
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JEWISH FABMEBS' CO-OPERATIVS CREDIT UNION OF BRISTOL 
COUNTY, ATTLEBORO. 

Incorporated March 10, 1914. Began buaineas April 10, 1914. 

MiCHASL Gxx>BUB, PreaidetU. Samubl Frxkdmak, Trecuurer. 

Chablis Finb, Clerk oif Corparation. 

Board mf Directors: Cbarlx0 Fun, Samubl Frixdiiak, Micsabl Qlobus, Abraham KAuncAir, 

Isaac Txplbnko. \ 

Credit Committee: Jacob Horowits, M. Oppbnhbimbb, A. B. Jaitb. 

Supervieory Committee: Rubbn Cobbn, I. Qabbxb. 



Gash 



rOB 8HIBT, < 

$1.700 00 
82 78 


DOTOBIB 

Shares 

Deponta 

Surplus 


81, 1918. 

LiabUitlos. 


8601 00 

1,000 00 

91 78 


$l,Ttt 78 


$1,T88T8 



Receipts Mid DitbuneoMnts durisc the Tear ending Ootober 81, 1918. 



Rbobipts. 



Shares . . . . 

Repaid loans 

Interest 

Cash on hand Oct 30, 1915 



849 00 

1,956 00 

69 55 

67 40 

88,140 98 



Shares 



DlSBURSBMBMTS. 



Expenses . . . . 
Cash on hand Oct. 31, 1916 



840 00 

1,980 00 

38 17 

82 78 



81,140 98 



Maximum number of shares which may be held by any one member . 50. 

Maximum amount of deposits which any one member may make . 8500. 

Maximum amoimt which may be loaned to any one member 8100. 

Maximimi rate of interest wmch may be charged for loans . 6% per annum. 

Amoimt of entrance fee fixed by the by-laws None. 

What fine is charged upon payments in arrears .... None. 

What fee is charged for transfer of shares 50 cents x>er share. 

What rate of interest is allowed on savings deposits as determined by 

directors Not determined. 

Rate of dividends paid upon shares during year .... None. 

Par value of shares 85. 

If Dayable upon the instalment plan, what are the requirements of the 

Sy-laws as to pasrments \fini»wfim, $i per month 

each share. 

Number of shares subscribed for and in force Oct. 31, 1916 . . 129. 

Number of members Oct. 31, 1916 44. 

Number of borrowers Oct. 31, 1916 25. 

Date ai annual meeting fixed by the by4aws November 23. 

Dates of Examination, August 17, 18. 
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LABOR CIRCLE CREDIT UNION, LYNN. 

8t BL0880M 8TBIBT. 

Incorporated July 23. 1912. Began buainess AuguBt 2, 1912. 

(Office vacant), Presidtnt. Bbnkis Sntdeb, Treaaurer. 

Isaac Norman, Clerk of Corporation. 

Board of Directon: Josbph Bronstbin, Robert Dibtz, J. Izbnstatt, Isaac Norman, Bennix Sntdbr. 

Credit Committee: W. Grob, Hyman Shanhbld, L. Ashkinast. 

Supervieory Committee: S. Wbiner, D. Shumskt, J. B. Mack. 



BALAMOS SHUT, OCTOBBE SI, 191t. 



AimU. 



Loans 

Expense account 

Cash 

Suq>ense 

Investment 



$1,394 05 

66 05 

606 06 

06 

5 00 



$1,071 SI 



LUbOitlM. 



Shares 
Deposits 
Guarantee fund 
Earnings 
Entrance fees 
Profit and loss 



$608 35 
1.258 3D 
96 00 
68 06 
14 00 
25 61 



$S,a71 IS 



BeMlptf and DlsburMm«ntg during the Tear andlng Oetober SI, 191$. 



Shares .... 


$353 50 


Deposits .... 


1.132 59 


Repaid loans 


3.972 50 


Entrance fees 


55 50 


Interest .... 


185 76 


Cash on hand Oct. 30. 1915 


84 07 



$S.TSS 9S 



Disbursements. 




Shares 


$53 90 


Deposits 






128 46 


Loans 






4.803 50 


Expenses . 






125 08 


Interest 






21 42 


Dividends . 






40 50 


Investment 






500 


Cash on hand Oct 


. 31. 1916 




606 06 



$S,T8S tS 



MlfoeUaaeoiu. 

Maximimi number of shares which may be held by any one member . 10. 

Maximum amount of deposits which any one member may make Unlimited. 

Maximum amotmt which may be loaned to any one member $75. 

Maximum rate of interest which may be charged for loans 10%. 

Amount of entrance fee. fixed by the by-laws ..... 25 cents. 

What fine is charged upon payments in arrears .2 cents per m<Hith <mi each d<A- 

lar or fraction. 
What fee is charged for transfer of shares .25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors ........... 6%. 

Rate of dividends ]>aid upon shares during year .... 6%. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ Minimum. $1 per week. 

Number of shares subscribed forjtnd in force Oct. 31. 1916 . 108. 

Numberof members Oct. 31. 1916 103. 

Number of borrowers Oct. 31. 1916 01. 

Date of annual meeting fixed by the by-laws ..... First Monday in November. 

Dates or Examination. July 6. 7. 
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LA CAISSE P0PUL4IBB DB NOTRE DAMB DB8 CANADIEN8 OR CREDIT 

UNION, WORCESTER. 

• BALtM 8QUABI. 

Incorporated Aucuiit 10, 1911. Began businefls Auffust 21. 1911. 



J. B. N. 801JLLIERE, PrendetU. 



JoexPH T. RoBBROB, Treaturer. 



Napoleon J. Mabtbl. Clerk of Corporation. 

Board of Director$: W. L. Boubqubt, J. A. M. Brocbu, J. B. Brodbur. Elib Qalipeau. N. J. 
Martbl. J. T. Robbrgb. J. B. N. Souluerb. 

Credit Committee: Eli Belxslb. Euobnb Solt, A. H. Girardin. 

SupervUory Committee: G. E. Belxslb. G. C. Girardin. Frbdbrick Boosbau. 



BALAMOB 



OCTOBBE Si, itlt. 



AimU. 



Loans 

£zi>en8e account 

Cash 



$8,406 60 

85 81 

3.019 52 



$11,511 9$ 



UabUitlM. 



Shares 
Deposits 
Guarantee fund 
Surplus 
Entrance fees 



$5,536 31 

5.466 93 

189 35 

274 74 

44 60 

$11,511 9$ 



B«e6lpti «nd DitbuneoMntf durlnc the Tear andlng Oetobcr SI, 191$. 

DiBBTTRSBMBNTB. 



Recbipib. 




Shares .... 


$2,216 40 


Deposits .... 


5.708 25 




6.687 29 


Entrance fees 


44 60 


Interest .... 


480 18 


Fines .... 


6 83 


Cash on hand Oct. 30. 1915 


43] 04 



$15,6T4 5$ 



Shares .... 
Deposits .... 

Expenses .... 
Interest .... 
Dividend on shares 
Cash on hand Oct. 31. 1916 


$416 79 

2.341 41 

9.439 00 

85 75 

126 52 

145 60 

3.019 52 

$15.6T4 5$ 



Maximum number of shares which may be held by any one member . 25. 
Maximum amount of deposits which anv one member may make $1,000. 

Maximum amount which majf be loanea to any one member $5,000. 

Maximum rate of interest wtuoh may be charged for loans 10%. 

Amount of entrance fee, fixed by the by-laws 10 cents per share. 

What fine is charged upon payments in arrears • 1% pei* share each week, on 

loans only. 
What fee is charged for transfer of shares .25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors ........... 4%. 

Rate of dividends paid upon shares during year 

Par value of shares ......... 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum. 10 cents per share 

each week. 
Number of shares subscribed for and in force Oct. 31, 1916 1.136. 

Number of members Oct. 31, 1916 314. 

Number of borrowers Oct. 31, 1916 56. 

Date of annual meeting fixed by the by-laws Second Thursday in Novem- 
ber. 

Dates of Examination. June 13, 14. 
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LAWRENCE CREDIT UNION, LAWRENCE. 

BOOM tU BAT 8TATB BUnJUBO, B88IX 8TBBIT. 

Incorporated January 7, 1913. BAgan buaineflB January 13, 1913. 



Ibadob Gobdon, PrenderU. 



Samubl N. FxBHifAir, CUrk cif Corporation, 



Louis Mabcus, Treaturer. 



Board of Directors: John Fibbmam, S. N. Fxbhmak, Mabcus Fbibd, Louis Goldmak, Isadob Gobdok, 
Edwin Hoskin, Louis Mabcus, Isaac Sbobl, J. A. Tuckbb. 

Credit Committee: F. N. Fobsttb, J. W. Goddabd, Jambs Gobdon, Exwa Klbnow. 

Suptrvisory Committee: J. H. Bbosman, Abbaham Chobtkoit, Julixts Mabcus. 







OOTOBBB 


$1. 


191$. 








AiisU. 






LUbOitlM. 




Loans t3.336 10 


Shares 






$3,241 68 


Furniture and fixtures 75 00 


Deposits 










60 26 


Investment .... 5 00 


Guarantee fund 








24 50 


Cash 327 85 


Surplus 
Suspense 










117 15 
86 






Bills pasrabie 








300 00 


MtTtt 95 




$8,748 t$ 




Rbcbipts. 






Disbubsbmbnts. 




Shares $2,555 78 


S 




■ • • 


81.379 38 


Deposits . 






74 01 


D 










13 75 








6,391 43 


L 










7,235 00 


Proposition account 






50 15 


£ 










320 71 


Guarantee fund . 






26 52 


Ir 










76 34 


Minors fees 






1 00 


D 










12 75 


Interest 






449 86 


Iz 










705 00 


Fines 






56 70 


Bi 










700 00 


Other receipts . 






12 82 


G 










111 13 


Bills payable 






25 00 
1,000 00 


Ci 




t. 31, 1916 


327 85 


Cash on hand Oct. 30, 1915 


248 04 












$10,890 81 


$i0,8$$ 81 



Mlsoellmnsoos. 

Maximum nimiber of shares which may be held by any one member . 250. 

Maximimi amount of deposits which anv one member may make $1,250. 

Maximimi amount which ma^^ be loaned to any one member $100. 

Maximimi rate of interest which may be charged for loans . 12%. 

Amount of entrance fee, fixed by the by-laws . . $1. 

What fine is charged upon pajrments in arrears .2 cents per week on each dol- 

lar or fraction thereof. 

What fee is charged for transfer of shares 15 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends paid upon shares during year .... None yet declared. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

Sy-laws as to payments Minimum, 25 cents per week. 

Number of shares subscribed for and in force Oct. 31, 1916 582. 

Number of members Oct. 81, 1916 130. 

Number of borrowers Oct. 31, 1916 57. 

Date of annual meeting fixed by the by-laws Last Monday in November. 

Dates or Examination, May 8-10 inclusive. 
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LORD BEJlCONSFIBLD CREDIT UNION, BOSTON. 

Its CHEL81A 8TBIIT (EAST B08T0K DUTBXCT). 

Incorporated November 13, 1913. Began buaineBe November 19, 1913. 



David Pkcabd, Prendeni. 



A. S. GoLDBBBQ, CUrk of Corporation. 



Louis Band, Treaturer. 



Board of Diredort: Morbxb Alpxbt, Josbph Band, Loxtxb Band, David Bbooks, Jacob Chatbtz, 
A. S. GoLDBBBG, Isaac Mabcus, David Pecabd, Mobbu Shxtlman. 

Credit CommitUe: Isbabl Eskin, A. HuxuBirm, Max Ginbbbrg. 
SupervUory Committee: Max Grkxn, Habbt Chatbtz, Joseph Bbrman. 



BALAHOS 



; ooTo: 



Loans 

Expense account 

Investment 

Cash 



$3,192 90 

136 37 

5 00 

1,109 87 



$4,444 14 



SI, 1916. 



LiabUitiM. 



Shaies 
Surplus 

Guarantee fund . 
Eamincs . 
Suspense account 
Fines 



$3,822 99 

8 61 

85 97 

444 80 

1 94 

79 93 

$4,444 14 



Beoelptf «nd DisbuxMincntf during the Tear endinir Ootober SI, 191$. 



RxosiPTe. 
Shares 
Repaid loans 
Entrance fees 
Interest 
Fines 

Suspense account 
Cash on hand Oct. 30, 1915 



$2,523 08 

7,218 00 

27 00 

445 16 

79 93 

22 51 

127 99 

$10,4tt $7 



Disbubsbkbnts. 



Shares .... 
Loans .... 

Interest refunded 
Dividends paid . 

Cash on hand Oct. 31, 1916 


$946 29 

8,104 00 

136 87 

36 

126 21 

20 57 

1,109 87 

$10,4tt $7 



Mlsoellaaeoiu. 

Maximum nimiber of shares which may be held by any one member . 50. 

Maximum amount of denposits which any one member may make $250. 

Maximum amount which may be loaned to any one member $100. 

Maximum rate of interest wmch may be charged for loans 10%. 

Amount of entrance fee, fixed by the by-laws 50 cents. 

What fine is charged upon payments in arrears .1 cent per month on each dol- 

lar or fraction thereof. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 
directors 5%. 

Rate of dividends paid upon shares during year .... 10%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

oy-laws as to payments Minimum, 10 cents on each 

share per week. ' 

Number of shares subscribed for and in force Oct. 81, 1916 . 700. 

Number of members Oct. 31. 1916 154. 

Number of borrowers Oct. 3l, 1916 71. 

Date of annual meeting fixed by the by-laws Third Wednesday in Novem- 
ber. 

Datm of Examination, July 17-20 inclusive. 
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MANSnXLD CREDIT UNION, MANSFIELD. 

1 8HIBBIAN BLOCK, NORTH MAIN 8TBBBT. 

Incorporated May 23, 1916. Began buainen September 2, 1016. 

Hbnbt D. Smith, Prendent. Frawk R. Sawyer, Treaturer. 

Wai/tsr I. Shxbman, Clerk of Corporation. 

Board of Directors: F. L. Brooks, F. J. Evans, G. A. Flaog, E. K. Pond, F. R. Sawyer, W. I. 

Sbbrman, H. D. Smith. 

Credit Committee: E. A. Carpenter, Joseph Linforo, W. H. Lyons, H. A. Morse, E. O. Richardson. 

Superviaory Committee: W. C. Fuller, A. A. Grover, G. C. Whitmorb. 



BALANCl 8HEBT, Octobtf SI, 1916. 



AimU. 



Loans 

Expense account 

Cash 



$50 00 
128 23 
157 41 



$SS5 64 



LUbOitiai. 



Shares 
Deposits 
Entrance fees 



$211 50 

112 64 

11 50 



$U6 64 



R«oeiptf and Dlsbunemcntf durisc the Tear «ndlnff October SI, 1916. 



Receipts. 



Shares 
Deposits 
Entrance fees 
Expense 



$211 50 

]12 64 

11 50 

15 



$8S6 79 



Disbursements. 
Loans . . . . , 
Expenses . . . . , 

Cash on hand Oct. 31, 1916 



$50 00 
128 3S 
157 41 



$SS9 79 



BliicelUneoiu. 

Maximum number of shares which may be held by any one member . 25. 

Maximum amount of deposits which any one member majy^ make . $500. 

Maximum amount which ma:^ be loaned to any one member $50, unsecured. 

Maximum rate of interest wmch may be charged for loana 12%. 

Amount of entrance fee, fixed by the by-laws . . .25 cents. 

What fine is charged upon payments in arrears .... 5 cents per dollar per month. 

What fee is charged for truister of shares .25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors ........... No rate fixed. 

Rate of dividends paid upon shares during year .• . .No rate fixed. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ Minimum, 25 cents weekly or 

monthly on each share. 
Number of shares subscribed for and in force Oct. 31, 1916 . 365. 

Number of members Oct. 31, 1916 . . • . .46. 

Number of borrowers Oct. 31, 1916 1. 

Date of annual meeting fixed by the by-laws ..... Third Saturday in November. 

Date or Examination, November 22. 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



327 



MASSACHUSETTS CREDIT UNION, BOSTON. 

78 DEVOM8HIBI 8TBIIT. 

IncoriMrated January 22, 1914. Began biuineas February 2, 1914. 



Felix Vohsmbkbo, Prendmt. 



William J. Stanton. Clerk of Corporation. 



Max MrrcHBLL. Treaeurer. 



Board of Directors: Sol Bacharach, A. K. Cohkn, Maxwell Copblov, E. A. Filene, S. L. Hbcht, 
Habrt Levi, H. A. Mintz, Max MrrcBBLL, J. P. Morse. Joseph Navison, Nathan Sallinoeb. 
W. J. Stanton, Leon Strauss. Felix Vorenbbrg, SmoN Vorbnbero. 

Credit Committee: Charles Weil, A. W, Kaftbnburoh, E. J. Dretfub. 

Supervisory Committee: J. R. Morse. 6. D. Waxman, S. F. Frankenstein. 



BALAMCI SHUT, OCTOBBB 81, 1916. 



Loans 

Furniture and fixtures 

Cash 



$1,943 80 

358 61 

7.105 27 

$9,407 88 



LUbUitlM. 



Shares 
Earnings . 
Supply account . 



$9,200 00 

186 64 

21 04 

$9,407 88 



Beceiptf Mid Dlsburtemontf durisc the Tear andlnf October 81, 1916. 

Disbursements. 
Shares .... 
Expenses .... 
Supply account . 
Equipment 
Cash on hand^Oct. 31. 1916 



Receipts. 
Shares .... 
Repaid loans 

Interest .... 
Maintenance fund 
Expense account 
Supply account . 
Cash on hand Oct. 30. 19L5 


$100 00 
1.319 49 

254 02 

3,500 00 

1 52 

408 33 
3.132 52 

$8,718 88 



$800 00 

773 46 

35 40 

1 75 

7,105 27 


$8,716 88 



MlfoalUneoiu. 

Maximum number of shares which may be held by any one member . 200. 

Maximum amount of deposits which any one member may make $2,500. 

Maximum amoimt which may be loaned to any one member $500 without negotiable secur- 

ity, unlimited with negotia- 
ble security. 

Maximum rate of interest which may be charged for loans 12%. 

Amount of entrance fee. fixed by the by-laws ..... None. 

What fine is charged upon payments in arrears .... 5 cents per dollar x>er month. 

Wbat fee is charged tar traiisier of shares .25 cents. 

What rate of interest is allowed on savings deposits as determined by 
directors None yet allowed. 

Rate of dividends paid upon shares during year .... None yet declared. 

Par value of shares . . . $5. 

If payable upon the instalment i^an, what are the requirements of the 

by-laws as to pajrinents ........ At option of directors. 

Number of shares subscribed for and in force Oct. 31. 1916 1,850. 

Number of members Oct. 31, 1916 125. 

Number of borrowers Oct. 31. 1916v 4. 

Date of annual meeting fixed by the by-laws Third Wednesday of Novem- 
ber. 

Dates op Examination. October 5. 6. 
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MYCO CREDIT UNION, BOSTON. 
90 H4MOVIB nraMKT. 

Incorporated September 23, 1916. Began buaineM October 2, 1916. 

Samukl Dayis, PrenderU. Jacob Asoireoif, Trtasurer. 

Abbasam TooTMAir, CUrk of CorvoraHon. 

Board of Directors: Jacob Abonson, Samttkl Davxb, Wiluam Ellxbt, Fbancib Rubin, Abbaham 

TODTMAN. 

Credit CommiUee: Aaboxt Hbbmak, Jacob Cohbn, Frank Flimt. 
Superviaory CommiUee: Edwabd Spbncsb, Abthxtb Hibshson, Jacob Mobs. 



BALAMOl 



Loans 

Expense account 

Cash 



$265 00 
28 28 
68 07 



; OOTOBIE $1, 1916. 

LUbOitlM. 

Shares .... 
Guarantee fund . 
Entrance fees 



$$•1 $• 



$326 50 
20 75 
14 10 



$$$1 •• 



Bacaipts and DlsbuneiiMnts durisc the Tear ending October $1, 191$. 



Rbcbxpib. 



Shares 
Repaid loans 
Entrance fees 
Interest 



DlSBUBSBMXNie. 



$331 50 
45 00 
20 75 
14 10 


Shares 

Loans 

Expenses 

Cash on hand Oct. 31. 1916 


$5 00 

310 00 

28 28 

68 07 


$411 9$ 


$4U 88 



MIsoellaneouB. 

Maximum number of shares which may be held by any one member . 1,000. 

Maximum amount of deposits which anv one member may make $100. 

Maximum amount which may be loaned to any one member $100. 

Maximum rate of interest which may be charged for loans 12%. 

Amount of entrance fee, fixed by the by-laws 25 cento. 

What fine is charged upon paymento in arrears .... 5 cento per dollar each month. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposito as determined by 

directors 4%. 

Rate of dividends paid upon shares during year .... None. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requiremento of the 

by-laws as to paymento Minimum, 50 cento per week 

on each share. 

Number of shares subscribed for and in force Oct. 81, 1916 . 94. 

Number of members Oct. 31, 1916 44. 

Number of borrowers Oct. 31, 1916 13. 

Date of annual meeting fixed by the by-laws Second Monday of November. 



Dates or Examination, December 20, 21. 
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MYRICK CREDIT UNION, SPSINGnSLD. 

ST WOBTBIHOTOK 8TBBT. 

Incorporated April, 1910. BAgan bwdneM May 1, 1910. 



A. A. WHrrBBCK, Pruid^nL 



H. R. Pbasb, Cl9rk of CorvaraHon, 



H. R. Pbasb, Trwuurw, 



Board of Directors: N. C. Bsowk/Thomas Condon, Q. C. Connxxx, H. R. Pbasb, H. K. Rothknbbbg, 
w. H. Unswobtb, a. a. Wbitbbck. 

Credit Committee: Gbobqb Bsown, Chabx«b8 Clxtford, Jamss Hannah, T. P. Quinn. 

Supervieory Committee: J. F. Dhaxe, A. H. Sampson, T. D. Obiffin. 



BALAMOS 8HBIT, OCTOBBB SI, 1916. 



AlMtg. 



Loans 

Expense account 

Cash 



$1,457 83 
180 76 
839 50 



$1,418 09 



Uabilittos. 



Shares 
Deposits 
Guarantee fund 
Earnings 
Entrance fees 
Salary account 
Fines 



$922 21 

1.143 68 

227 29 

129 88 

1 20 

2 08 
1 90 



$1,418 09 



B«celptf and Disburtem«nti durisc the Tear andinff Ootober 81, 191$. 



Rkcbipts. 



Shares 

Deposits 

Repaid loans 

Entrance fees 

Interest 

Fines 

Other receipts 

Salary account 

Cash on hand Oct. 



0. 1915 



$24 00 


234 79 


3,786 16 


1 20 


189 52 


1 90 


6 26 


2 08 


616 83 


$4,7$0 Tl 



DiSBTTBSBICSNTS. 

Shares 

Deposits . 

Loans 

Expenses 

latorest on deposits 

Other disbursements 

Cash on hand Oct. 31, 1916 



$70 40 

409 06 

3,141 36 

235 97 

59 64 

4 81 

839 50 



$4,760 Tl 



Maximum number of shares which may be held by any one member . 125. 

Maximum amount of deposits which anv one member may make $250. 

Maximum amount which may be loaned to any one member $200. 

Maximum rate of interest whioh may be charged for loans Short term loans under $10, 

1% per week. 

Amount of entrance fee, fixed by the bsr-laws 10 cents per share. 

What fine is charged upon pavments in arrears .... None. 

What fee is charged for transfer of shares None. 

What rate of interest is allowed on savings deposits as determined by 
dkecton 5%. 

Rate of dividends iMdd upon shares during year .... None. 

Par value of shares n . . $2. 

If pasrable upon the instalment plan, what are the requirements of the 

by4aw8 as to payments 10 cents down and 10 cents per 

week. 

Number of shares subscribed for and in force Oct. 31, 1916 . 459. 

Number of members Oct. 81, 1916 • ^ . .78. 

Number of borrowers Oct. 81, 1916 26. 

Date of annual meeting fixed by the by-laws Third Wednesday in Novem- 
ber. 

Datbs of Examination, Ootober 3, 4. 
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NBPONSXT CBEOIT UmON, EAST WALPOLE. 

Incorporated October 5, 1015. Began busineas November 1, 1915. 

A. H. Russell, Preaident. Carlton T. BRXOHAif, Trtaturer. 

Benjamin R. Tatlor, Clerk of Corporation. 

Board of Director$: J. E. Smith, J. H. Smith, A. C. Ubqchart, J. J. White. 

Credit Committee: H. H. Miller, G. M. Graves, D. J. Cullinane. 

Supervieory Committee: P. R. Allen, G. R. Wtman, J. S. Clemons. 



BALAMCI 8HEBT, OCTOBBB SI, 1916. 



Asiets. 



Loans 
Cash 



$3,102 06 
1.251 01 



$4.S6S 07 



LlAbUltiet. 



Shares 
Deposits 

Guarantee fund . 
Surplus 
Dividends unpaid 



$2,103 15 

1,976 98 

144 9S 

49 62 

78 34 

$4,t6S 07 



Receipts and Diibunements durlzi^ the Tear ending October SI, 1916. 



Receipts. 



Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 



$2,232 65 

3.475 19 

4,314 78 

113 00 

217 25 

$1O.S0S 87 



Disbursements. 

Shares $129 50 

DeposiU 1.498 21 

Loans 7.416 84 

Expenses ..... 57 31 

Cash on hand Oct. 31, 1916 1.251 01 



$10,S6S 87 



BfiBcellaneoiu. 

Maximum number of shares which may be held by any one member 
Maximum amount of deposits which anv one member may make 
Maximum amount which may be loaned to any one member 
Maximum rate of interest which may be charged for loans 
Amount of entrance fee, fixed by the by-laws .... 
What fine is charged upon payments in arrears 

What fee is charged for transfer of shares ..... 
What rate of interest is allowed on savings deposits as determined by 

directors ........... 

Rate of dividends paid upon shares during year .... 

Par value of shares ......... 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ 

Number of shares subscribed for and in force Oct. 31, 1916 

Number of members Oct. 31, 1916 ...... 

Number of borrowers Oct. 31, 1916 ...... 

Date of annual meeting fixed by the by-laws ..... 



Date of Examination, September 29. 



60. 

$1,000. 

$150 unsecured. 

12% per annum. 

25 cents per share. 

2 cents per month on each dol- 
lar or fraction thereof io 
arrears. 
None. 

4% per annum. 
5%. 



50 cents per week. 
422. 
143. 
55. 

Second Wednesday in Novem- 
ber. 
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NEW ENGLAND CREDIT UNION, WORCESTER. 

•tt 8LATIK BUZLDZNO. 

Incorporated M«roh 22, 1912. Bacan bunnon June 17. 1912. 



Maurice Finb, Pretident. 



Jacob Abhbr, Clerk of Corporation. 



Harrt Goodman, Treaaurer, 



Board of Directon: J. S. Ambnbbrg, Jacob Ashbb, S. H. Corabh, Adam Corbin, L. E. Feingold, 
Maurice Fine, Harrt Goodman, Frank Kebsler, Louis Rosen. 

Credit Committee: Samuel Fine, Louis RosErsKT, Samuel Aisenberg. 

Supervisory Committee: M. M. Israel, Nathan Abblson, Samuel Abramson. 



BALAMCB 8HBBT, OCTOBBE SI, 1916. 



Aitets. 



Loans 

Expense account 

Investment 

Cash 



$30,009 10 

252 58 

5 00 

4,155 44 



•S4,4n la 





Liabllltlet. 




Shares 




$30,682 10 


Guarantee fund 




1.365 14 


Surplus 




45 33 


Earnings 




2,169 95 


Entrance fees 




6 70 


Fines 




152 90 



$s4,4n la 



Receipts and DiBbunements during the Tear ending October SI, 1916. 



Receipts. 
Shares 
Repaid loans 
Entrance fees 
Interest 
Fines 

Suspense account 
Cash on hand Oct. 30, 1915 



$6,754 35 

54.360 45 

7 40 

3,199 04 

177 90 

30 30 

4,671 30 

$69,100 74 



DiBB URSEMENT8. 

Shares .... 
Loans . . . . . 

Expenses .... 
Dividends .... 
Crfsh on hand Oct. 31. 1916 



$3,758 95 

59,798 00 

310 21 

1,178 14 

4,155 44 



$69,100 74 



Mlsoellaneoui. 

Maximum number of shares which may be held by any one member . 30. 
Maximum amount of deposits which anv one member may make Unlimited. 

Maximum amount which may be loaned to any one member $500. 

Maximum rate of interest which may be charged for loans 8%. 

Amount of entrance fee. fixed by the by-laws . .10 cents. 

What fine is charged upon pasrments in arrears . . . . 2 per cent on loans and 2 cents 

per month on each dollar or 
fraction thereof. 
What fee is charged for transfer of shares .10 cents per share. 

What rate of interest is allowed on savings deposits as determined by 

directors 6%. 

Rate of dividends paid upon shares during year .9%. 

Par value of shares ......... $10. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ Minimum, 25 cents per week 

on each share. 
Number of shares subscribed for and in force Oct. 31, 1916 2.739. 

Number of members Oct. 31, 1916 375. 

Number of borrowers Oct. 31, 1916 198. 

Date of annual meeting fixed by the by-laws ..... First Monday in November. 

Dates of Examination, June 15, 16. 
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NORTH IND UNION CREDIT UNION, BOSTON. 

73 TBEMONT 8TRKBT. 

Incorporated May 15, 1913. Began business May 15, 1913. 



Nathaniel Orlov, Preaident. 



Ibbael Rubt, Clerk of Corporation. 



Ibbabl Rubt, Treaturer. 



Board of Director a: Jacob Bloombxrq, Mo« Corks, Ralph Cohcn, J. A. Lxppmak, Nathanxkl Oblot, 

Israel Rubt. 



• Credit Committee: J. W. Tusbinb, Israel Rubt. 
t Supervisory Commitiee: I. E. Simons. 



BALANCE 8HSBT, OCTOBKE 31, 1916. 



Aitets. 



Loans 

Expense account 

Cash 



$1.330 00 

20 10 

3,159 87 


Shares 

Guarantee fund 
Earnings 


LiabiUtiei. 


$4,324 00 

56 24 

129 73 


$4,009 97 


$4,009 97 



Becaipti ftnd Diibunaments durlnir the Tear endlDg October 31, 191$. 



Receipts. 
Shares .... 
Repaid loans 

Interest .... 
Cash on hand Oct. 30, 1915 


$1,452 00 

1,700 00 

197 95 

1.405 43 


D16BUB8BMENTS. 
Shares 

Expenses 

Dividends 

Cash on hand Oct. 31. 1916 


$452 00 

960 00 

50 01 

133 50 

3,159 87 


' 


$4,700 88 


$4,700 88 



MlBcellaneoui. 

Maximum number of shares which may be held by any one member . Unlimited. 

Maximum amount of deposits which anv one member may make . Unlimited. 

Maximum amount which masr be loaned to any one member . 50% above investment. 

Maximum rate of interest wmoh may be charged for loans . 12%. 

Amount of entrance fee. fixed by the by-laws ..... None. 

What fine is charged upon payments in arrears ... 2 cents per dollar per week. 

What fee is charged for transfer of shares Not transferable. 

What rate of interest is allowed on savings deposits as determined by 

directors Not determined. 

Rate of dividends paid upon shares diuing year .... 7%. 

Par valiie of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum. $2 per week. 

Number of shares subscribed for and in force Oct. 31, 1916 860. 

Number of members Oct. 31, 1916 14. 

Number of borrowers Oct. 31, 1916 9. 

Date of annual meeting fixed by the by-laws First Wednesday in Novem- 
ber. 

Date op Examination, June 28. 

* One vacancy. t Two vacanci^ 
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NOTBX DABOB DK LOUBDKS CREDIT UNION, LOWELL. 

716 MZDDLUXX ^TBIET. 

Incorporated September 12, 1911. Began business September 19, 1911. 



H. A. lUczoOT, Pretident. 



JosBFH D. Dubois, Clerk of Corporation. 



JosBPH D. Dubois, Treamrer. 



Board of Diredora: Sxvbbin Bblakgbh, J. D. Dubois, Fkboimand Pichb, Edmond Pxnard, Joseph 
Pbovost, Aubblb Naobau, H. A. Racicot. 

Credit CommHtte: J. P. Mabchand, Ephxxii ViBBaB, Ulobbic Lsbobttf. 

SuTperviwrv CommUttt: Aiabtb Simabd, J. A. L'Hbrbxtx, Louis Rkkaud. 



BALANOl SHUT, OCTOBKB SI. 1916. 



AMeti. 



Expense account 
Cash 



$34,024 89 

387 62 

3,627 15 



$88,689 16 



LUbUitlat. 



Shares 
Deposits 

Guarantee fund . 
Suspense account 
Earnings 
Fines 



$2,809 71 

34,547 53 

42 25 

85 85 

1,152 94 



$88,689 16 



Becelpti uid DiibnrMinenti durlziir the Te«r ending October 81, 1916. 

Disbubsbmbmts. 



RXCKIPTS. 


Shares 


$2,168 04 


Deposits 




19,189 75 


Repaid loans 




2,473 36 


Entrance fees 




11 75 


Interest 




1.741 16 


Fines 




68 


Suspense account 




187 08 


Cash on hand Oct. 30, 1915 


5,912 83 




$81,684 88 



Shares 

Deposits 

Loans 

Expenses . 

Interest and dividends 

Suspense account 

Cash on hand Oct. 31, 1916 



$539 03 

12.128 28 

14,050 44 

162 32 

1,063 77 

113 66 

3,627 15 



$81,684 65 



Misoellaneoua. 

Maximum number of shares which may be held by any one member . 40. 

Maximum amount of deposits which anv one member may make Unlimited. 

Maximum amount which may be loaned to any one member Unlimited. 

Maximum rate of interest wmch may be charged for loans 7%. 

Amount of entrance fee, fixed by the by-laws . .25 cents. 

What fine is charged upon payments in arrears .... 2% per month on each dollar. 

What fee is charged for tnmsfer of shares .50 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends- paid upon shares during year .... 6%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimimi, 10 cents per week 

or 50 cents per month. 
Number of shares subscribed for and in force Oct. 31, 1916 . 556. 

Number of members Oct. 31, 1916 98. 

Number of borrowers Oct. 31, 1916 26. 

Date of annual meeting fixed by the by-laws Fourth Tuesday of November. 



Datks op ExAMiNATioir, May 15, 16. 
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NOTRE DABOB DU PIRPKTUEL SECOUBS CREDIT UNION, HOLYOKB. 
COBMnt ICAPU AMD PftOBPlCT 8TBIKT8. 

Incorporated September 7, 1911. Began buaineas September 8, 1911. 



JoespH LuasiKR. Prendent. 



Joseph C. Drapkau, CUrk of Corporation. 



PiKRRK BONTOULOIK. Trtoturtr. 



Board of Directors: Napoleon Bail. H. O. Bbaucramp, Pierre Bonvouloir, Abraham Bonnrau. 
J. C. Drapeau, O. O. Lamontaoub, Joseph Lussier. P. W. Norma nd. EIdouard Sambon. 

Credit Committee: F. X. RocH, Valerb Ducharmb, Joseph Lalibertb. 

Superviaory Committee: J. T. Rot, A. C. Menard, J. M. Rot. 



BALANCl SHUT, OCTOBKB 31, 1916. 



AMeti. 



Caah 



$35,091 00 
4,786 53 



$S9,877 n 



LUbUitiM. 



Shares 
Deposits 
Guarantee fund 
Surplus 



$38,327 16 
884 78 
550 68 
105 91 

$S9,877 n 



Receipts uid Diibunementt durlziir the Tear ending October 31, 191$. 



Receipts. 
Shares .... 
Deposits .... 
Repaid loans 

Interest .... 
Cash on hand Oct. 30, 1915 


$30,797 35 

84 25 

12,739 00 

1,485 86 

2,261 31 


DiSBURSEMBNTe. 

Shares 

Deposits 

Loans 

Expenses 

Dividends 

Interest paid .... 
Cash on hand Oct. 31 ,1916 


$7,600 71 

2 03 

33.750 00 

25 00 

1.075 50 

20 00 

4.786 53 




$47,367 77 


$47,S6T T7 



MlicellRneoui. 

Maximum number of shares which may be held by any one member . 400. 

Maximum amount of deposits which any one member may make $500. 

Maximum amount which may be loaned to any one member $2,000 on real estate, $500 on 

endorsed notes. 

Maximum rate of interest which may be charged for loans 10%. 

Amoimt of entrance fee, fixed by the by-laws ..... None. 

What fine is charged upon pavments in arrears .... None. 

What fee is charged for tnuufer of shares None. 

What rate of interest is allowed on savings deposits as determined by 

directors 3^%. 

Rate of dividends paid upon shares during year .... 4H%. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ Minimum, 10 cents weekly. 

Number of shares subscribed for and in force Oct. 31, 1916 7,874. 

Number of members Oct. 31, 1916 408. 

Number of borrowers Oct. 31, 1916 51. 

Date of annual meeting fixed by the by-laws Second Monday in November. 



Dates op Examination, October 2, 3. 
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PBOGBESSIVE CREDIT UNION, W0BCK8T1B. 

10 WAVIELIT 8TBIET. 

Incorporated February 2, 1914. Began business February 10, 1914. 



J. D. RuTiCAN, President. 



I. Goldman, Clerk of Corporation. 



Natoam Patrick, Tre<uurer. 



Board of Directors: P. L. Finkbl. I. Goldmak, A. Jackson, Samusl Kancn, Max Okin, N. Patrick, 

J. D. RUTMAN. 

Credit Committee: I. Rosenzweio, Iobl Sack, Lottis Gorman. 
Supervieory Committee: Hsnry Rubin, P. L. Baker, B. Rossnbero. 



BALANCl 8HBKT, OCTOBKB SI, 1916. 



Aueti. 



Loans 

Fixtures 

Cash 



$22,613 31 

40 00 

306 81 


LiabUitiat. 

Shares .... 
Guarantee fund . 
Unpaid dividends 


$21,570 00 
467 37 
832 76 


$2S,860 IS 


$SS,860 IS 



Beoeiptt ftnd Diibunementt durlziir the Tear ending October SI, 191$. 



Recxipts. 
Shares .... 
Repaid loans 

Interest .... 
Fines .... 

Cash on hand Oct. 30, 1915 



$13,819 00 

32.773 50 

1,990 20 

106 80 

101 95 



$4S,TS1 4S 



Disbursements. 




Shares .... 


$3,664 00 


Loans .... 


42,949 31 


Expenses .... 


338 61 


Fixtures .... 


40 00 


Dividends paid . 


1,492 72 


Cash on hand Oct. 31, 1916 


306 81 



$4S,TS1 4S 



MiioeUaneoua. 

Maximum number of shares which may be held by any one member . 40. 

Maximum amount of deposits which any one member may make Unlimited. 

Maximum amoimt which majr be loaned to any one member $300. 

Maximum rate of interest wmch may be charged for loans 6%. 

Amount of entrance fee, fixed by the by*laws ..... None. 

What fine is cluurged upon payments in arrears .... None. 
What fee is charged for transfer of shares .25 cents. 
What rate of interest is allowed on savings deposits as determined by 

directors ........... None. 

Rate of dividends paid upon shares during year .... May, 1916, 5^%: October, 

1916, 6%. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Maximum. 50 cents per share 

weekly. 

Number of shares subscribed for and in force Oct. 31, 1916 4,314. 

Number of members Oct. 31, 1916 390. 

Number of borrowers Oct. 31, 1916 237. 

Date of annual meeting fixed by the by-laws ..... First Tuesday in October. 

Dates or Examination, June 22, 23. 
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PBOGBESSIVX WORKMEN'S CBBDIT XTMION OV MALDEN, MALDEN. 



Inoorporatod September 12, 1911. Began buoineas September 12, 1911. 



SiJCUBL Stun, PrwidenL 



Bbnjamin Millxb, CUrk of Corporation. 



Habbt Elsov, Troaawwr. 



Board of Director§: ^. J. Bandbb, Habbt Elson, Sahxtbl Qariubmt, Samitbl Qitlbb, Louis Gobdoh, 
Bbmjamin Millxb, J. W. Motxb, Samubl Srxof. 

Credit Committee: Nathan Billbtxt, Mtsb Qnlpb, M. J. Habrib, Mobbib Block. 

Supertieory Committee: Cbabum Millbb, Thomas Cltman, Bbbnabd Lbwbngbub. 



BALAHOl 8HBIT, OCTOBKB SI, 1916. 



Asieto. 



Loans 

Ezmnse account 

InTeetment 

Cash 



$26,734 98 

220 60 

10 00 

6,077 18 



ISa.Ott 66 



Xdabflltlei. 

Shares 
Deposits 

Guarantee fund . 
Earnings, undivided 
Entrance fees 



$27,441 21 

1.360 57 

1.248 06 

1.884 33 

109 60 

$31,041 66 



Beoslpto and DisburMmenti durinff tlM Te«r cndlnff October 31, 1016. 



Shares 
Deposits . 
Repaid loans 
Entrance fees 
Interest 



Rbobipts. 



Suspense account 

Cash on hand Got. 30, 1915 



$17,930 00 

7,244 09 

41,060 48 

109 60 

2,932 94 

64 06 

2,681 78 



$71,911 86 



Disbubbbmbnts. 



Shares 

Deposits > 

Loans 

Expenses . 

Interest on deposits 

Dividends . 

Permanent expense 

Cash on hand Oct. 31, 1916 



$18,299 93 

7,404 76 

41.820 14 

1.616 83 

63 31 

1,440 20 

220 60 

6,077 18 



$T1,$ 



Maximum number of shares which may be held by any one member . 16. 
Maximum Mnount of deposits which anv one member niKy make Unlimited. 

Maximum amount which may be loaned to any one member Unlimited. 

Maximum rate of interest which may be charged for loans 10%. 

Amount of entrance fee, fixed by the by-laws . . .50 cents. 

What fine is chitfged ux>on payments in arrears .... 6 cents per month on every 

dollar or fraction thereof in 
arrears. 
What fee is charged for transfer of shares . . 26 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors ........... 

Rate of dividends paid upon shares during year . .10 

Par value of sharos ......... $lO 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pajrments Minimum, 25 cents per week. 

Number of shares subscribed for and in force Oct. 31. 1916 . . 2,282. 

Number of members Oct. 31. 1916 580. 

Number of borrowers Oct. 31. 1916 . > . • 225. 

Date of annual meeting fixed by the by-laws Fourth Friday in November. 



Datxs of Examination, May 22-26 inclusive. 



Digitized by 



Google 



No. 8.] 



BANK COMMISSIONER. 



337 



BEGNILLAS CBEDIT XTMION, BOSTON. 
•01 WABBDrOTOH 8TBIIT. 

Inoorpoimtod June 10, 1914. Besan biuiness November 14, 1914. 



Frkdbbic a. Mobkland, PrttidmU. 



Ajnnm E. Donahus, Trta$urer, 



RoBBBT MaoDonald, CUtk of Corporation. 

Board of Direeiort: Mabis E. Burkx, M. Q bwbviev Caulahan, Amiob E. Donahuc, Robbbt Mac- 
Donald, F. A. MOBBLAND. 

CredU CommiUee: Arthttb Qzlmak, Htman EUbbis, Chablbs Kovbn. 

Superwiaory CommiUee: W. H. Kbbb, J. Sauumobb, Hblbn J. Cassidt. 



BALANOl 



AMetB. 



Loans 

Expense account 

Cash 



$152 00 
28 00 
62 82 



', OOTOBKB SI, me. 

XdabUittoi. 
Shares .... 
Deposits .... 



•S4S as 



Interest 
Entrance fees 
Fines 



$211 50 

10 00 

16 37 

4 75 

20 


$s4sas 



E^Mlptt Bnd DlBbunemanti durlnff tliB Te«r cndlnff October II, 191$. 



Rbcbipts. 
Shares .... 
Deposits .... 
Repaid loans 
Entrance fees 
|n^west .... 

CMh on hand Got. 30. 1915 ' 


$64 50 

10 00 

192 00 

1 25 

16 87 

20 

81 25 




$SW $7 



DlSBUBBBMBNTS. 

Shares 

Loans 

cShmThand Oct. 31, 1916 ' 


$41 50 

257 00 

4 25 

62 82 


$SW $7 



MiicBllaneonB. 

Maximum number of shares which may be held by any one member . 25. 

Maximum amount of deposits which anv one member mav make $1,000. 

Maximum amount which masr be loaned to any one member $50. 

Maximum rate of interest which may be charged for loans 12%. 
Amount of entrance fee, fixed by the by-laws . .25 cents. 

What fine is charged upon payments in arrears .... 2 cents a month on each dollar 

or fraction thereof. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors Not sret determined. 

Rate of dividends paid upon shares during year .... None yet paid. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

By-laws as to payments Minimum, 50 cents per week. 

Number of shares stibscribed for and in force Oct. 31, 1916 34. 

Number of members Oct. 31, 1916 29. 

Number of borrowers Oct. 31, 1916 8. 

Date <^ annual meeting fixed by the by-laws First Wednesday in January. 



Dates op Exaionatxon, August 11, 12. 
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REVERE CREDIT UNION, REVERE. 

10 BSLYZDBBK SQUABI. 

Incorporated February 9, 1912. Began business February 15, 1912. 



JoBSPH Ash, Prtndmt, 



Chablu Qiltdc, Clerk of Corporation, 



Samusl Goodmam, Treasiirsr. 



Board of Direclora: Jobxph Ash, Thomas Down, Chabubs Giltxx, Samxtel Goodman. Wzllxam 
Hancock, Phinbas Levi, C. H. Pbndnbgast, William Stanton, Jacob WBiNBBBa. 

Credit ComnutUe: Josbfh F. FixriNGOFr, M. M. Aisnbb, H. S. Gbutchfibld. 

Supervitory CotnmiUee: T. M. Killick, A. C. Pbndxboast, Maboabxt Babtosch. 



Loans 

Expense account 

Investment 

Interest paid 

Suspense account 

Cash 



BALANOI SHXIT, OOTOBKB SI, 1916. 



Assets. 



$12,157 50 

388 76 

5 00 

44 18 

25 

2.037 55 



$14,«SS S4 



XdabilltlM. 



Shares 
Deposits 
Guarantee fund 
Eaminss 
Entrance fees 
Undivided earnings 
Fines 



$12,899 83 
39 10 
150 81 
1,280 50 
93 50 
90 81 
79 18 

•14,888 14 



Beeeipto uid DisbnrMinenti durlnir the Te«r ending October 81, 1918. 

DUBTTBSBMBNTS. 



Rbcbifts. 




Shares 


$11,826 08 


SI 


Deposits . 




403 59 


D 


Repaid loans 




20,877 50 


L 


Entrance fees 




94 70 


R 


Interest 




1,280 56 


Ii 


lines 




80 53 


Fi 


Maintenance fees 




412 33 


D 


Cash on hand Oct. 30, 1915 


571 15 


E 

Ci 




$80,846 44 





refunded 



(funded 
»ct. 31, 1916 



82.427 56 

390 45 

29,847 45 

680 00 

44 18 

1 40 

104 57 

1 20 

2,037 55 



MlBoellftneoui. 

Maximum number of shares which may be held by any one member . 100. 
Maximum amount of deposits which anv one member may make $1,000. 

Maximum amount which niKy be loaned to any member . $200 on note; $1,000 on secur- 

ity. 
Maximum rate of interest which may be charged for loans 8%. 

Amount of entrance fee, fixed by the by-laws . .50 cents. 

What fine is charged iq>on pa3rments in arrears • • H cent per week on each 

dollar. 
What fee is charged for transfer of shares .25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 5%, 

Rate of dividends paid upon shares during year .... 8%. 

Par value of shares $10. 

If payable upon the instalment plan, what are the requirements of the 

Dy-law8 as to pajrments ........ Minimum, 25 cents on each 

share, weekly. 
Number of shares subscribed for and in force Oct. 31, 1916 1,289. 

Number of members Oct. 31, 1916 420. 

Number of borrowers Oct. 31, 1916 167. 

Date of annual meeting fixed by the by-laws Third Tuesday in November. 

Datbs of Examination, August 7-10 inclusive. 
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BOZBUBY CBBDIT UNION, BOSTON. 

lit TOWHSIND 8TSIBT (BOXBUET DZ8TBI0T). 

Incorporated March 16, 1914. Began buainees April 28, 1914. 



A. Janofskt, Pruid&nt. 



Simon Mxltskb, Treaturer. 



Max Tuohman, Clerk of Corporation. 
Board of Dirtdort: Max Fuhbs, A. Janoivkt, M. Mappkn, Szhon Mki^txkb, Max Tuchmait. 
Credit Committee: A. Zxtdixsb, I. Book, 8. Tuchman. 
*8uperneory Committee: BcNjAimr IsmoB, I. Glakeb. 



BAI^AirOl SHUT, OCTOBBB SI, 1916. 



Asaeti. 



LfOans 

Expense account 

Cash 



$1,198 00 

53 33 

276 80 

$1,817 68 



LUbUitiM. 



Shares 

Guarantee fund . 
Surplus 



$1,404 02 
68 21 
65 40 

$1,817 68 



Beoelpte uid DisbnnaiiMiiti durlnff the Te«r ending 0€tob«r 81, 1916. 



Rbcxipts. 
Shares 
Repaid loans 
Guarantee fund 
Interest 
Fines • . 
Cash on hand Oct. 80, 1915 



$687 45 

2,459 80 

8 25 

164 09 

22 81 

322 80 

$8,668 to 



DlSBXTBSBlfXNTe. 

Shares .... 
Loans .... 
Ezi>enses .... 
Dividends .... 
Cash on hand Oct. 31, 1916 



$519 68 
2,725 00 

104 27 
39 95 

276 30 



$8,668 to 



Maximum number of aharee which may be held by any one member . 10. 

Maximum amount of deposits which anv one member mur make Unlimited. 

Maximum amount which niKy be loaned to any one member $100. 

Maximum rate of interest which may be charged for loans . 8%. 

Amount (A entrance fee, fixed by the by-laws $1. 

What fine is charged upon payments in arrears .10 cents per month on each 

ddlar or fraction thereof in 
arrears. 

What fee is charged for transfer of shares 50 cents. 

What rate of interest is allowed on savings deposits as determined by 
directors 4%. 

Rate of dividends paid upon shares during year .... 7%. 

Par value of shares $6. 

If payable upon the instalment plan, what are the requirements of the 
Sy-lawB as to payments .25 cents per week on subscrip- 

tion. 

Number of shares subscribed for and in force Oct. 31, 1916 .281. 

Number of members Oct. 31, 1916 40. 

Number of borrowers Oct. 31, 1916 28. 

Date ol annual meeting fixed by the by-laws Third Tuesday in November. 

Datbs of Examination, September 19, 20. 

* One vacancy. 
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SACRED HEART CREDIT XTMION OR LA CAI88E POPULAIRE DU 
SACRE C(EUR, HEW BEDFORD. 

Ml BXnaUM 8TBIIT. 

Incorporated September 6. 1914. Began busineaB October 27, 1914. 

Elsxab H. CBOQUvrra, PreaiderU. Smoif Paqusttb, 7Vea«wr«r. 

Louis Jban, Clerk of Corporation. 

Board of Dtrodort: Josbph Cbaumb, E. H. Cboquvttb, Loun Jbak, Smoif PAQinnTB, Ombb Vau>is. 

Credit Committte: D. H. Gatjthix]i« William Nbrbonns, J. B. Abcsambault. 

Supervieory Committee: Hknbi Gbkin, Emmanitsl B^lakd, Abthub Langloib. 



BALANOl 8HBIT, OCTOBKB SI, 1916. 



AMeti. 



Expense account 
Cash 



$14,772 87 

86 22 

1.292 15 



•16.111 14 



Shares 
Deposits 
Guarantee fund 
Earnings 
Entrance fees 
Suspense account 
Surplus 



$7,319 8$ 

8.004 OS 

97 83 

633 01 

89 00 

1 92 

6 00 

$16,161 M 



Bscelpti and DliburMmanti durlnff tlM Te«r tndiiMr 0€tob«r 31, 191$. 



RXCSIPTS. 

Shares 

Deposits 

Repaid loans 

Entrance fees 

Interest 

Sunense account 

Caah on hand Oct. 30. 1915 



$4,387 27 

7,520 96 

6.043 13 

89 00 

633 01 

1 92 

730 29 

$19.40$ IS 



DiSBUBSBMXNTS. 



Sharas .... 


$365 00 


Deposits .... 


i^Sk 


Loans 


15.210 00 


Expenses .... 


46 22 


Dividends .... 


77 58 


Interest .... 


29 12 


Cash on hand Oct. 31. 1916 


1.292 15 




$19.40$ $• 



lflie«lUiMoiii. 

Maximum number of shares which may be held by any one member . 100. 

Maximum amount of dm>osits which any one member may maiM $1,500. 

Maximum amount which may be loaned to any one member $1,000 on notes. 

Maximum rate of interest wmch may be charged for loans 10%. 

Amount of entrance fee, fixed by the by-laws 10 cents. 

What fine is charged upon payments in arrears .... None. 

What fee is charged for transfer of shares 10 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends paid upon shares during srear .... 4>^%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum cents i)er week. 

Number of shares subscribed for and in force Oct. 31. 1916 . 1,447. 

Number of members Oct. 31, 1916 176. 

Number of borrowers Oct. 31. 1916 20. ^^ t. 

Date of annual meeting fixed by the by-laws Third Thursday in November. 

Daub or Examination. June 29. 
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8ALEM WORKXNGMEN'S CREDIT XTMION, SALEM. 

IM B88IX 8TBIIT. 

Inoorporatod May 15, 1912. Began busmefls June 2, 1912. 



i. S. PoRTBB, PrenderU. 



B. PoLANAKT, Tre(uur§r, 



Htman 8. PouorsKT, Cltrk of Corporation. 
Board of Directors: B. Polakskt, H. S. Polanskt, I. S. Pqbtbb, Samukl Shark, J. Wxinstkin. 
Credit Committee: M. Lbyimx, Sam Zoll, J. A. Gordon. 
Supervisory Committee: M. Stadlrr, M. P. Stonb, J. Wbinstsin. 



Expense account 

Investment 

Cash 



BAI^AXOl 8HBIT, OOTOBIB SI, 1916. 

XdabUitiM. 

$3,982 76 Shares .... 

143 01 Deposits .... 

5 00 Guarantee fund . 

12 93 Earnings .... 

Fines .... 



$4.1U M 



$3,760 00 

4 00 

79 87 

299 10 

1 22 

UMM 66 



Beoeipti uid DisburMm«nti during tlM Y—r ending Oetob«r II, 1916. 



Racsipn. 
Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Fines 
Cash on hand Oct. 30. 1915 



$1,782 55 


4 00 


8.605 15 


5 50 


355 35 


2 47 


252 42 



611,00T 44 



DlSBURSBMBNTS. 



Shares . . . . 
Loans . . . . 

Expenses . . . . 
Dividend . . . . 
Cash on hand Oct. 31, 1916 



$1,203 97 

9.523 40 

189 14 

78 00 

12 93 



fll.OOT 44 



Maximum number of shares which may be held by any one member . 20. 
Maximum amount of dmoeits which anv one member may make $100. 

Maximum amount which may be loaned to any one member $200. 

Maximum rate of interest wmch may be charged for loans . 8%. 

Amount of entrance fee, fixed by the by-laws . . .25 cents. 

What fine is charged upon payments in arrears . . .1 cent on each dollar each 

week. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 6%. 

Rate of dividends paid upon shares during year .... 8%. 

Par value of shares $10. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pasrmenta Minimum, 25 cents each week. 

Number of shares subscribed for and in force Oct. 31, 1916 376. 

Number of members Oct. 31, 1916 75. 

Number of borrowers Oct. 31, 1916 67. 

Date of annual meeting fixed by the by-laws First Monday in November. 



Datss or Examination, October 18, 19. 
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SHAWBIUT CBSOIT XTMION, BOSTON. 
tT4 HABSI80H AYWKUM. 

Incorporatad April 1, 1914. Began buaiDeaB April 1, 1914. 



RoBBBT A. La Csmtba., Pr—idmU. 



Samttsl Qoodmam, Trtaaurtr. 



Aabon O. Pabkxb, CUrk of CorporoHon, 

Board of Dirodort: B. H. CBasTOK, Samtsl Goodmak, John Habrzs, R. A. La Cbntka, PmxBis 
Lan, A. O. Pabkbb, Abraham YuxaunrtTE. 

Crtdit CommiUee: Elzk Qoodmam, Josbpb Lisb, Samtsl LsviNa. 

SuperwUory CommiUee: David Ambutbb, W. J. SrAirroN, T. M. Killick. 



BALANOl SHXIT, pOTOBIB SI, 1916. 



Loans .... 
Expense account 
Stationery and supplies 
Furniture and fixtures 
Inyestment ... 
Cash ... . 


$14,198 62 

27 06 

19 00 

9 76 

600 

1,106 62 




$15,Se6 04 



LUbUitiai. 



Shares 
Deposits 

Guarantee fund . 
Earnii^n . 
Undivided earnings 
Entrance fees 
Fines 



$13,176 88 


330 98 


249 27 


1.366 01 


86 52 


85 80 


71 13 



$16,366 04 



Beoelptt and DisburMinenti during the Tear endinf Octobw 31, 1916. 



RacBipia. 

Shares 

Deposits 

Repaid loans 

Entrance fees 

Interest 

Fines 

Maintenance fees 

Cash on hand Oct 30. 1916 



$10,318 22 

2,044 13 

30,176 04 

86 30 

1.382 86 

71 73 

337 10 

636 95 



$46,060 SS 



DXSBUBBXMBIITS. 




Shares .... 


$2.068 21 


Deposits .... 


2.328 75 


Loans .... 


38.718 16 




390 06 


Stationery and supplies 


19 00 


Furniture and ^ures 


9 75 


Fines refunded . 


60 


Dividends paid . 


26 84 


383 31 


Cash on hand Oct. 31. 1916 


1.105 63 



$46,060 $S 



Maximum number of shares which mi^ be held by any one member 60. 

Maximum amount of depoeits which anv one member may make $1,000. 

Maximum amount which may be loaned to any one member $1,000. 

Maximum rate of interest wmch may be charged for loans 0%. 

Amount of entrance fee, fixed by the by-4aw8 $1. 

What fine is charged upon pa^rments in arrears .... 1 cent per week per dollar. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors , 6%. 

Rate of dividends paid upon shares during srear .... 12%. 

Par value of shares . . ^ . $10. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pajrmente ........ 26 cents per week. 

Number of shares subscribed for and in force Oct. 31. 1916 . 1.317. 

Numberof members Oct. 31. 1910 179. 

Number of borrowers Oct. 31, 1916 94. 

Date of annual meeting fixed by the by-laws First Tuesday in November. 

Datbs or Examination, March 22-26 inclusive. 
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SHIPABD, NORWILL CO. IMPLOTII8' CREDIT XTMION, BOSTON. 



Incorporated July 27, 1911. Began bmineM January 1, 1912. 

B. H. NoBmELL, PnmdenL H. F. Wbiobt, Trtaattrtr. 

O. B. SwxBT, CUrh of Corporation. 

Board of Diroetoro: J. F. Bxabdslbt, Johm Milnx, B. H. Nobwsll, O. R. Bwwmt, H. F. Wbxobt. 

Credit CommitUo: W. C. Cloisibb, Adam "Wwm, F. R. Cabboll, John Mitchxll, Nxlub Mubpht. 

Supervioory CommitUo: E. E. Colb, Johm Shbpabd, 3d, E. C. Fabbxnotok. 



BALAMOB 8HBBT, OOTOBBB SI, 191C 



Aaaetf. 



Ezpenae account 
Intereet on depodte 
Suspenae account 



$501 09 

86 30 

13 99 

22 

122 09 



$•73 $• 



LUbUitiaa. 



Shares 
Deposite 
Guarantee fund 



$206 91 
327 87 
138 91 



$$7t •• 



Beoelptt and DlabanaiiMiiti durlnf the Tear aiidiiMr Oetober II, 1916. 



Rbckiptb. 

Shares .... 
Deposits .... 
Repaid loans 

Interest .... 
Cash on hand Oct. 30, 1915 



$116 25 

2 00 

547 01 

45 56 

55 41 



$766 t$ 



DlSBUBSXMXNTS. 



Shares 
Deposits 



Ezpei 

Interest on deposits 

Suspense account 

Cash on hand Oct. 31, 1916 



$367 00 

85 63 

157 00 

20 30 

13 99 

22 

122 09 



$766 t$ 



Maximum number of shares which mi^ be held by any one member . Unlimited. 

Maximum amount of droosits which any one member mayr malce Unlimited. 

Maximum amount whido may be loaned to any one n^emSer Unlimited. 

Maximum rate of interest which may be charged for loans 1% per month. 

Amount of entrance fee, fixed by the by-laws No entrance fee. 

What fine is charged upon pa^rments in arrears .... 1 cent on every dollar. 

What fee is oluurged for transfer of shares 5 cents on each share. 

What rate of interest is allowed on savings deposits as determined by 

directors 6%. 

Rate of dividends paid upon sharas during srear .... None. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, 25 cents per month 

on each share. 

Number of shares subscribed for and in force Oct. 31, 1916 . . 41. 

Number of members Oct. 31, 1916 30. 

Number of borrowers Oct. 31, 1916 15. 

Date of annual meeting fixed by the by-laws First Friday in October. 

Datbs or ExAMmATXON. January 18-24 inclusive. 
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SKANIII4 CBEDIT UNION, WOBCK8T1B. 

U nUMXUH 8TBIIT. 

Inoorpontad October 30, 1915. Begui buninaiw January 1, 1916. 



GsoBOB N. Jsppsoif, Pretid^iU. 



Cabl B. Bbnson, CUrk of Corporation. 



NzLB Bjobk, Treaturtr, 



Board of D%rector§: Axtobbw Abvxmon, C. B. Bbnson, Nzlb Bjobk, John Bobo, G. N. Jbppson, John 
Johnson, S. G. Johnson, C. E. Mattbon, Emil Rolandbb, E. Q. Sundin, Rxtdolph Sundzn, 
Mabtxn Swanson, p. J. Sttfr, C. J. Thobn. 

Credit CommiUt»: V. E. Runo, Wilhslm Fobsbxbo, L. M. PBrrxBaoN. 

Suporti9orv Committee: F. J. Qxnsr, Albkht Ebickson, O. S. Svknson. 



BALAHOl SHXIT, OCTOBKB 31, 1916. 



AMeti. 



Loans 

Expense account 

Interest paid 

Bonds 

Cash 



943.580 16 

349 72 

475 91 

22.415 00 

17.373 60 

$84,194 S9 



LUbUitlet. 



Shares 
Deposits 

Guarantee fund . 
Interest received 
Fines 



$64,236 27 

17.143 02 

271 75 

2.542 71 

64 

$84,194 S9 



Bsoeipto and DisburMm«nti durlziir the Te«r endlnf October 81, 1916. 



RSCSIPTB. 

Shares 

Deposits 

Repaid loans 

Entrance fees 

Interest 

Fines 

Credits to expense , 



$68,434 26 


20.177 27 


9.976 34 


271 76 


2.542 71 


64 


9 22 


$101,412 19 



DiSBUBBBMBNTS. 



Shares .... 
Deposits .... 
Loans .... 
Expenses .... 
Interest paid 

Bonds .... 
Cash on hand Oct. 31. 1916 


$4,197 99 
3,034 25 

53.556 50 
358 94 
475 91 

22.415 00 

17,873 60 

$101,411 19 



Maximum number of shares which may be held by any one member . 500. 

Maximum amount of deposits which anv one member may make Unlimited. 

Maximum amount which mi^ be loaned to any one member $5,000. 

Maximum rate of interest which niKy be charged for loans 8%. 

Amount of entrance fee. fixed by the by-laws . .25 cents. 

What fine is charged upon jutsonents in arrears .... 2% per month on ecush d<^lar or 

fraction thereof in arrears. 

What fee is charged for transfer of shares None. 
What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends paid upon shares during year .... None. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, 50 cents per week. 

Ntmiber of shares subscribed for and in force Oct. 31, 1916 . 29.384. 

Number of members Oct. 31, 1916 1.247. 

Ntmiber of borrowers Oct. 31, 1916 74. 

Date of annual meeting fixed by the by-laws Third Monday in November. 

Datbs or Examination, October 10, 11. 
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STATE 8TBUT CBIDIT UNION, BOSTON. 

SM 8TAT1 8TBIIT. 

Inoorporatad September 23. 1916. Began busiDeas October 7, 1916. 

David Mblbado, PrenderU, MoinifBB C. QBTnosB, Treaturer. 

Philip Rosbntbal, Clerk of Corporation. 

Board of Directort: Bbnjamhc GLAflAKB, M. C. Grtziiibh, Hsnbt Hkidbbman, Abraham Jacobs, 
David Mxlbado, Bbmjaion Millbb, Philip Rosbnthal. 

Credit Committee: Chablbs Wbil, Emaiotbl Van Pbaao, Josbph Caplan. 

Supervieory Committee: Rbubbn Gbtsmi8H, M. D. Bbombbbg, Hbnbt Abrahams. 



BALAHOl SHUT, OOTOBIB SI, 1916. 



Assets. 



Loans 

Ezpenoe account 

Cash 



$64 00 

23 25 

208 90 



$S96 15 



XdabUitles. 



Shares 

Guaiantee fund . 
Bamings 



$269 26 

25 00 

1 90 



$S96 li 



Beoelpts and DisbnnaiiMiiti during the Tear endlnf Oetober SI, 1916. 



Rbcbipts. 



Shares 
Repaid loans 
Entrance lees 
Interest 



.$269 25 

11 00 

25 00 

1 90 



$S07 15 



Disbubbbmbnts. 



Loans 

Expenses 

Cash on hand Oct. 31. 1916 


$76 00 

23 25 

208 90 




$S07 li 



MlscelUneoai. 

Maxunum number of shares which may be held by any one member . 100. 

Maximum amount of deposits which any one member may make $1,000. 

Maximum amount which Taa,y be loaned to any one member $200. 

Maximum rate of interest wmch may be charged for loans 12%. 

Amount of entrance fee. fixed by the by-laws . .50 cents. 

What fine is charged upon pavments in arrears .... 5 cents per dollar per month. 

What fee is charged for transfer of shares .25 cents per transfer. 

What rate of interest is allowed on savings deposits as determined by 

directors None sret paid. 

Rate of dividends paid upon shares during year .... None. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments At option of directors. 

Number of shares subscribed for and in force Oct. 31, 1916 56. 

Number of members Oct. 31. 1916 51. 

Number of borrowers Oct. 31. 1916 5. 

Date of annual meeting fixed by the by-laws Second Tuesday in November. 



Datbs op Examination. December 11, 12. 
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8T. 111111 OBEDIT XTMION, NSW BEDFORD. 



Inoorpontod August 3, 1011. Began buiiDeM September 5, 1011. 



Fbancou Bcbmabd, PrenderU, 



P. D. Jabbt, Clerk of CorportUum. 



Ai>Wi*m) Lanolou, Trtaturer. 



Board of DireeUnt: Fbakoou Bbbnabd. Huohxs Dbsautbls, P. D. Jabrt, ApWMim Lamoloib. 

Napolbon Muszbb. 

Credit ComtnitUe: Michbl Pabxht, L. P. Nobmaxd, Lttdobb Suobt. 

Supervieory CommitUe: 0. J. Caik, Asmxjlsdru Robxk, Napolbon Ouhor. 



Loans 

Expense account 
Cash 



BALANOl 8BXIT, 



$36,468 34 

435 60 

3,626 60 



$40,480 SS 



OCTOBER $1, lfl$. 






Guarantee fond 
Kaminga . 
Entrance fees 
Cash oyer . 
Surplus 


UabUitiei. 

$12,138 43 

24.623 66 

720 24 

2.377 30 

120 60 

1 00 

440 20 



$40.4S0 $t 



Beoeipta and DiaburMmanti during the Tear ending October II, lfl$. 



RXCBXFTS. 

Shares 

Deposits 

Repaid loans 

Entrance fees 

Interest 

Cash over . 

Cash on hand Oct. 30, 1915 



$3,363 81 

44.026 55 

18,335 50 

129 60 

2,377 80 

1 00 

323 45 

$68,557 SI 



DlSBUBSBMBNTS. 



Shares 
Deposits 



Expenses . 

Interest on deposits 

Dividends . 

Cash on hand Oct. 31. 1916 



$500 41 

30.745 88 

82.559 50 

435 50 

288 76 

505 58 

3.526 50 

$68,517 11 



KlaoeUaneout. 

Maximum number of shares which may be held by any one member . 100. 

Maximum amount of deposits which any one member may make $1,500. 

Maximum amount which may be loaned to any one member $1,000 on note, unlimited on 

mortgage. 

Maximum rate of interest which may be charged for loans . . 10%. 

Amount of entrance fee, fixed by the by-laws 20 cents per share. 

What fine is charged upon payments in arrears .... None. 

What fee is charged for transfer of shares 10 cents per share. 

What rate of interest is allowed on savings deposits as determined by 

directors 3H%. 

Rate of dividends paid upon shares during year .... 6%. 

Par value of shares $5. 

If pasrable upon the instalment plan, what are the requirements of the 

by-laws as to paarments Minimum, 10 cents per share 

weekly. 

Number of shares subscribed for and in force Oct. 31, 1916 . . 2,228. 

Number of members Oct. 31, 1916 263, 

Number of borrowers Oct. 31. 1916 45. 

Date of annual meeting fixed by the by-laws Third Thursday in November. 

Datbs or ExAMiMATioN, May 31-June 2 inclusive. 
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8T. JIAN BAPTI8TE PARISH CBIDIT UHZON, LTNN. 

T IMDIOOTT 8TBOT. 

Incorporated 8eK>ttmber 29, 1910. Began boidnees Ooiober 7. 1910. 

J. H. Doucvm, PretidmU, J. O. D. na Bomdt, Treaturtr, 

O. QnroKAS, Clerk of CorporaHcn, 

Beard oS Diredort: £. B. Dmbochkbs, Q. £. Langbvim, H. Lbblako, Osoab Szmaxd. 

Credii CommiUM: Pbxlxbbbt Bblitbau, Paul L'Espuuncb, Josbph Lbmxtbb, Napolbon Raichb. 

SupervtMory Committee: G. A. Goobbau, Pibbbx Lkblaxc, O. H. Hils. 



BALANCB VBMn, OOTOBIB tl, 191«. 



Expense account 
Caah 



$42,903 67 

245 96 

3.628 68 



$46,678 $1 



Xdabllitlat. 



Shares 
Depodta 
Guarantee fund 
Earnings 
Entrance fees 



$23,735 68 

18.931 06 

1.541 80 

2.333 17 

137 10 

$46,678 $1 



Beoelpti and DliburMininti durlnff tlM Tear mdinff October $1, 1916. 



Rbcbipts. 
Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Guarantee fund 
Caah on hand Got. 30. 1915 



$4,680 26 

15.985 92 

4.983 19 

137 10 

2.333 17 

15 26 

1.231 26 



$29,866 16 



DlSBlTBSnMBItTa. 



Shares 
Deposits 



Expenses 

Dividends 

Interest 

Caah on hand Oct. 31. 1916 



$2,630 45 

10.153 29 

11.493 49 

245 96 

980 04 

334 25 

3.528 68 

$29,866 16 



MlaoeUanaous. 

Maximum number of shares which may be held by any one member . 500. 

Maximum amount of deposits which anv one member may make Unlimited. 

Maximum amount which may be loaned to any one member Not determined. 

Maximum rate of interest which may be charged for loans . 8%. 

Amount of entrance fee, fixed by the by-laws 15 cents. 

What fine is charged upon payments in arrears .... None. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 3%. 

Rate of dividends paid upon shares during year .... 5%. 

Par value of sharee $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws a^ to pasrments Minimum. 10 cents per share. 

Number of shares subscribed for and in force Oct. 31. 1916 . 4.747. 

Number of members Oct. 31. 1916 625. 

Number of borrowers Oct. 31. 1916 42. 

Date of axmual meeting fixed by the by-laws Third Thursday in November. 

Datbs or Examination. June 5-7 inclusive. 



Digitized by 



Google 



348 



REPORT OF THE 



[Pub. Doc. 



ST. JOSEPH'S CBIDIT UNION OT WALTHAM, WALTHAM. 
4S OmrBAXi BTBBT. 

Incorporated January 14, 1918. Began bunneM January 20, 1918. 

J. A. Trudkau, Pruident. Josbph A. Dick, Treantrer, 

JosBPH A. Dion, Clerk of Corporation, 

Board of Director$: P. M. BBLUvaAn, D. 8. Cobmisb, Edmour Dick, J. A. Dion, Thbophii^ Oeof- 
PRiON, P. O. Lacboix, J. A. Tbudkau. 

Credit Committee: Aicbrozsb Giasson, Jambs Lb Blanc, P. L. Landrt. 

Supervisory Committee: Z. F. Lbobb, Evamoelxstb Patbnaudb, P. J. Oboffbxok. 



BALANCE SHUT, OCTOBIB SI, 1916. 



Loans 
Cash 



$6,679 57 
1,054 59 



$7,784 16 



LlabiUtlM. 



Shares 
Deposits 
Guarantee fund 
Surplus 



$4,405 65 

2.676 92 

209 25 

442 U 

$7,7$i 1$ 



Bdoeipti and Dlsbtmementt durlnff the Tear ending October $1, 191$. 



Rbcbipts. 
Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Cash on hand Oct. 30. 1915 



$1,111 50 

2,711 87 

994 38 

22 20 

390 42 

564 49 



$6,794 86 



DlSBUBSBUBNTS. 




Shares .... 


$1,415 00 


Deposits .... 


2,986 70 


Loans .... 


160 00 


Expenses .... 


500 


Interest .... 


49 89 


Dividends .... 


133 68 


Cash on hand Oct. 31, 1916 


1.054 59 



$6,794 $$ 



MlB06llan«ous. 

Maximum number of shares which may be held by any one member . 75. 

Maximum amount of deposits which any one member may make Unlimited. 

Maximum amount which mn^ be loaned to any one member $2,000. 

Maximum rate of interest which may be charged for loans 8%. 

Amount of entrance fee, fixed by the by-laws 10 cents. 

What fine is charged upon payments in arrears .... 2% per month. 
What fee is charged for transfer of shares . *" . .25 cents. 
What rate of interest is allowed on savings deposits as determined by 

directors 2%. 

Rate of dividends paid upon shares during year . . . , 5%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pasrments ........ Minimum, $1 per mcmth. 

Number of shares subscribed for and in force Oct. 31. 1916 881. 

Number of members Oct. 31, 1916 85. 

Number of borrowers Oct. 31, 1916 9. 

Date of annual meeting fixied by the by-laws Second Monday in November. 



Datbs or Examination, May 18, 19. 
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8T. MART'S PARISH CRIDIT UNION, BIARLBOROUGH. 

ST. AMTBGKY'B SCHOOL BUILDZHO, BBOAD STBIBT. 

Incorporated July 9. 1913. Began buoineflB August 13, 1913. 



R. H. Beattdbbau. PretiderU. Alphon8B Bbauchamp, Treatuter. 

L. Philip Mabchbtxbrb, CUrk of Corporation. 

Board of Dirodor$: Alphonsb Bbauchamp, R. H. Bsaudbbau, F. X. Labitibkrb, L. P. Mabcbxtbbbs, 

SnooN Valubbsb. 

Credit Committe4: Jobbpb Boi88B, Zbnon Db8Jabdinb, Honobius Rouobau. 

Supervisory CommiUee: En VxaBANT, WnxxAM Wbllbn, P. H. Gbbmibb. 



Loans 

Ezpenae account 

Caah 



BALANCB SHOT, OOTOBBB SI, 191«. 

LUWlWft 
Shares 
DepodU . 
Guarantee fund 
Entrance fees 
Surplus 



$1,362 00 

75 00 

1.282 72 



ISJ19 IS 



$1,715 15 

865 58 

80 00 

50 40 

58 64 



ISJlt 7S 



B«o«ipti And DIsbunenMmti durlnff the Tear iodiiiff October 81, 1916. 



Rbcbipts. 
Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Transfer fees 
Cash on hand Oct. 30, 1915 



$961 90 

877 06 

370 00 

19 20 

93 09 

35 

934 82 



$8,856 M 



Disbubsbmbntb. 




Shares .... 


$183 40 


Deposits .... 


927 47 




825 00 


Expenses .... 


5 40 


Interest .... 


13 09 


Dividends .... 


18 84 


Cash on hand Oct. 31, 1916 


1,282 72 



$8,886 M 



Maximum number of shares which may be held by any one member . 60. 

Maximum amount of deposits which any one member m^ make $200. 

Maximum amount which may be loaned to any one member Not determined. 

Maximum rate of interest wmoh may be charged for loans Not determined. 

Amount of entrance fee, fixed by the by-laws 10 cents per share. 

What fine is charged upon pa/ments in arrears .... None. 

What fee is charged for transfer of shares 5 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 3% per annum. 

Rate of dividends paid upon shares during year .... 3%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, 2 c^ts per share 

weekly. 

Number of shares subscribed for and in force Oct. 31, 1916 . 349. 

Number of members Oct. 31, 1916 115. 

Number of borrowers Oct. 31, 1916 ...... 5. 

Date of annual meeting fixed by the by-laws First Monday in December. 

Datb op ExAiONATXON, December 14. 
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SUFFOLK CBBDIT UNION, BOSTON. 

42 BUVKBICX SQUABS (IA8T BOSTON DISTBZCT). 

Incorporated December 14, 1914. Began bunnees January 6, 1915. 

Oeobob Sbgal, Prendent, Edwabd SiaaoK, Trtasurer. 

Jacob Schwbxo, Clerk of Corporation, 

/ 
Board of Direetort: Philxp GhAaauAX, J. L. Kalzsh, Jacob Schwbzo, Gbobqb Sbgal, Edwabd Sibsok. 

Credit CommitUe: Loxns Dinbtbibund, S. J. Abonbon, Jacob Schwbxg. 

Supervitory CommiUee: D. L. Hxbbhbbbg, Max Ulin, Maxtbicb Kinslbt. 



BALANCB BHBBT, OCTOBBB SI, 1916. 



Loans 

Expense account 

Investment 

Cash 



$492 00 

28 01 

5 00 

4S4 67 



$1,009 68 



LlabllitiM. 



Shares 

Guarantee fund 
Earnings 
Entrance fees 
Fines 



$919 00 

8 20 

71 88 

10 00 

60 



$1.00$ $8 



B«o«iptB and Dlsbnnementt durlnff the Tear ending October 81, 191$. 

Dibbubbbicbmts. 

Shares 

Loans 

Expanses 

Dividends ..... 
Cash on hand Got. 31,1916 . 



Rbcbzpts. 
Shares .... 
Repaid loans 
Entrance fees 

Inteiest .... 
Pines .... 
Cash on hand Oct. 30. 1915 


$389 00 

1.162 00 

10 00 

71 88 

60 

353 23 




$1,98$ 71 



$168 00 

1,276 00 

13 24 

44 80 

484 07 



$1.1 



71 



MlioellBneous. 

Maximum numbw of shares which may be held by any one member . 40. 

Maximum amount of deposits which anv one member may make Not determined. 

Maximum amount whicm may be loaned to any one member Unlimited. 

Maximum rate of interest which may be charged for loans 12%. 

Amount of entrance fee, fixed by the by-laws $1. 

What fine is charged upon payments in arreBrs .... 5 cents per dollar, each month. 

What fee is ehari^ for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors None. 

Rate of dividends paid upon shares during year .... 5%. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, $1 per week. 

Number of shares subscribed for and in force Oct. 31, 1916 . 171. 

Number of members Oct. 31, 1916 17. 

Number of borrowers Oct. 31, 1916 IP* , ., 

Date of annual meeting fixed by the by-laws October 30. 

Datb or ExAMiMATXON, Juno 27. 
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TRADXBS' CBIDIT UNION, BOSTON. 

78 DXVOHBHZBB STBBT. 

Incorporated July 1, 1914. Began business October 7, 1014. 



JosBPHt Navxsok, President. 



Edwin J. DBBTirm, Treasurer, 



William J. Sta2«ton, Clerk of Corporation. 

Board of Directore: Maxwsll CopsLor, E. J. Drsttus, M. M. Eichlsr, 8. B. Kamtor. Samuel 
Maoio, Jossph NAVisoir, Pbtbb Ratskoit, W. J. Stanton, Matxb Wbisman. 

Credit Committee: Habrt Bbroson, Sol Bacbasach, J. P. Mobsb. 

^Supervisory Committee: I. F. Carfbntbr, J. J. Golub. 



BALANCE 



Loans 

Expense account 
Interest paid 
Cash 



$6,971 50 
773 86 
137 30 
334 62 



$8,«1T »6 



OOTOBIS tl, 1916. 

XdAbllililes. 

Shares 
DeposiU 

Guarantee fund . 
Earnings 
Suspense account 
Bills payable 
Fines 



$4,464 75 

1,534 31 

260 25 

700 65 

26 45 

1,000 00 

181 05 



$8,217 88 



BdoeiptB And DIsburMininti darlnff tlM Tear mdinff October 81, 1918. 



Rbcbipts. 
Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 

Suspense account 
Fines 

Expense account 
Cash on hand Oct. 30, 1015 



$1,762 75 

1,344 80 

7.540 72 

80 25 

625 88 

26 45 

96 80 

50 

414 38 

$11,891 18 



DlSBXTBSBMSNTS. 

Shares . . . . . 
Deposits . . . . . 

Loans 

Expenses 

Interest paid on deposit 
Cash on hand Oct. 31, 1018 



$519 50 
465 12 
10,065 71 
399 28 
106 89 
834 62 



$11,$91 11 



MltcalIaiieoi». 

Maximum number of shares which may be held by any one member . 1,000. 

Maximum amount of deposits which anv one member may make $5,000. 

Maximum amount which may be loaned to any one member $200. 

Maximum rate of interest wmoh may be charged for loans 12%. 

Amount of entrance fee, fixed by the by-laws 26 cents per share. 

What fine is charged upon payments in arrears .... 5 cents per dollar per month. 

What fee is charged for transfer of shares 26 cents per transfer. 

What rate of interest is allowed on savings deposits as determined by 

directors 6%. 

Rate of dividends paid upon shares during year .... None yet paid. 

Par value of shares $6. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments At option of directors. 

Number of shares subscribed for and in force Oct. 31, 1916 892. 

Number of members Oct. 31. 1916 192. 

Nmnber of borrowers Oct. 31, 1916 82. - 

Date of annual meeting fixed by the by-laws Third Tuesday in November. 



Dates or Examination, Sbptbmbbb 27, 28. 



♦ One vacancy. 
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UNITED TAILORS' ASSOCIATION CBIDIT UNION, BOSTON. 
t74 HAEBlSOn avxhus. 

Incorporated April 23, 1915. Began businesB July 19, 1915. 



David Glucibtbik, PrenderU. 



MoBBiB Mapfbk, Clerk of Corporation. 



MoREis Lktzmb, Troaturtr, 



Board of DireeUnt: David Olucxstxin, A. Jacobs, L. Jacobs, A. Lbico, Mobbu Lkvinb, Mobbis 

Mappbn, I. Nibtbsbuck. 

Crtdii CommiUee: N. Oilbbbt, S. Habbis, Abbahak Gold. 

Supertitory CommiUoe: I. Wmnmr, I. H. Wour, I. L. Finb. 



Loans 

Eiqpense account 

Investment 

Cash 



BALANCE BBMXT, OCTOBIB tl, 191«. 



Shares 

Guarantee fund . 
Earnings 
Expense. account 



$842 00 

74 31 

500 

381 58 


$1,101 M 



$1,177 00 

52 72 

67 05 

6 12 

$1,101 at 



B«o«ipti And DlibunemMktt durlnff the Tear endlnff Ootobtr tl, 191$. 



Rbcbipts. 


DlSBUBSBlfBlfTS. 




Shares 


$999 00 


Shares .... 


$119 00 


DeposiU . 




3000 


Deposits 




30 00 


Repaid loans 




1,675 00 


Loans 




2,365 00 


Entrance fees 




32 00 


Expenses . 




75 26 


Interest 




143 15 


Dividends . 




38 07 


Fines 




11 51 


Entrance fee refunded 




1 00 


Expense account 




2 60 


Investment 




500 


Cash on hand Oct. 30, 1915 


121 74 


Cash on hand Oct. 31, 1916 




381 58 




' $$,014 90 




$$,014 90 



Mlscallaiieotif. 

Maximum number of shares which may be held by any one member . 10. 

Maximum amount of deposits which any one member may make . Unlimited. 

Maximum amoiut which may be loaned to any one member $100. 

Maximum rate of interest which may be charged for loans 10%. 

Amount of entrance fee, fixed by the by-laws . $1. 

What fine is charged upon payments in arrears .... 2 cents per week on each dollar 

in arrears. 

What fee is charged for transfer of shares ..... None. 
What rate of interest is allowed on savings deposits as determined by 

directors ........... None. 

Rate d dividends paid upon shares during year .... None yet declared. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, 60 cents per week. 

Number of shares subscribed for and in force Oct. 31, 1916 . 235. 

Number of members Oct. 31, 1916 49. 

Number of borrowers Oct. 31, 1916 24. 

Date of annual meeting fixed by the by-laws Last Wednesday in November. 

Datbs or Examination, September 6, 7. 
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WIST IMD CBBDIT UNIOK, BOSTON. 

Sf LEVBmiTT STBUn. 

Incorporated May 22, 1912. Began budneM June 10, 1012. 



Jacob D. WHrrK, Prendent. 



MoBBis LiPTZEB, Clerk of Corporation, 



MoBBM CoiUN, Treasurer. 



Board o/Direetor$: H. Aoslman, Max Cohsk, Mobbxs Ck>HBiff, Lottis Eddklman, Chablkb FsrsBUNG, 
A. S. Oolobbbo, Chablbs Oolub, J. J. Oolub, Jacob Goodman, Louis Kakdall, J. D. Whttb. 

Crtdit Committee: Mobbxs Bobnstbin. E. Dombsheck, S. Gammebman. 

Superwieory Committee: Isaac Babnktt. Bbkjamin Bbookbb, Max Coopbb. 



BALANCE 



; OCTOBIB SI, ifl«. 



ASMtl 



Loans 

Expense account 

Otheri 

Cash 



S28,070 14 

1.261 28 

5 00 

4.074 87 



$SS.411 tf 



LUbOIUM; 



Shares 
Deposits 
Guarantee fund 
E ar n ings 
Entrance fees 
Suspense account 



$27,822 72 

629 22 

921 13 

3.661 09 

360 00 

7 23 

$SS.411 tf 



B«o«ipti and DlibuTMinaiti darlnff tlM Tear endlnff October SI. 191S. 



Rbcbipts. 
Shares 
Deposits . 
Repaid loans 
Entrance fees 
Interest 
Fines 
Money borrowed 
Cash on hand Oct. 30. 1915 



$17,194 55 

698 57 

49.455 94 

369 00 

3,381 20 

280 79 

300 00 

2.845 54 



$74.lti H 



Disbubsbmbnts. 


' 


Shares .... 


$5,281 98 


Deposits . 






668 85 


Loans 


/ 




61.901 39 


Expenses . 






1.261 28 


Money borrowed 






300 00 








1,027 06 








5 16 


Other disbursements 






5 00 


CashonhandOot. 31. 1916 


4.074 87 








$74.lti W 



MlM^laneous. 

Maximum number of shares which may be held by any one member . Unlimited. 

Maximum amount of deposits which ansr one member may make Unlimited. 

Maximum amount whicA may be loaned to any one member Unlimited. 

Maximum rate of interest which may be charged for loans . 8%. 

Amount of entrance fee. fixed by the {^-laws . . $3. 

What fine is charged upon pasrments in arrears . , . .1 cent per week on each dollar. 

What fee is charged for transfer of shares None. 

What rate of interest is allowed on savings d^Kwits as determined by 

directors 6%. 

Rate of dividends paid upon shares during jrear .... 9Hi%* 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum. 50" cents per week. 

Number of shares subscribed for and in force Oct. 31, 1916 5.210. 

Number of members Oct. 31, 1916 442. 

Number of borrowers Oct. 31. 1916 329. 

Date of annual meeting fixed by the by-laws ..... First Monday in November. 



Dates of Examination. March 6-9 inclusive. 



Digitized by 



Google 



35^ 



REPORT OF THE 



[Pub. Doc. 



WHITSON CREDIT UNION, BOSTON. 

670 BUTHEBFOED AVKNinB (CHABUSTOWN DI8TBICT). 

Incorporated March 5, 1015. Began business March 10, 1915. 



John M. Raymond, President. 



S. G. BiXBT, Clerk of Corporation. 



S. G. BiXBT, Trea»urer. 



Board of Directors: S. G. Bixby, J. H. Dunn, Mabtha S. Gallaqher, George Habmon, 

J. M. Raymond. 

Credit Committee: J. H. Sullivan, T. P. Wallace, Joseph Deitch. 

Supertisory Committee: Nellie M. McQueston, John Ellabd, A. E. RiCHARoeON. 



BALANCE 8HEBT, OCTOBBB SI, lfl6. 



Aiseit. 

I^oans 

Expense account 
Credit Union sha^ 
Credit -Union deposits . 
Interest iwid on deposits 
Deposits in savinss oanks and trust 
companies . . . . 



$3,314 18 

12 27 

10 00 

300 00 

5 40 

1.032 38 

$4,674 18 



LiabiUUet 

Shares 

Deposits 

Guarantee fund . 

Interest and commissions 

Entrance fees 

Fines 



$4,116 61 

275 50 

24 94 

244 48 

9 75 

2 95 



$4,674 U 



Bdoeipts and Dlibun«in«Bti durlnff the T«ar endiiMr October $1, 1616. 



Receipts. 
Shares 
Deposits 
Repaid loans 
Entrance fees 
Interest 
Fines 

Commissions 
Cash on hand Oct. 30, 1915 



$3,861 65 

300 00 

4.612 38 

19 25 

213 84 

2 95 

30 64 

1.151 01 

$10,191 71 



DlBBUBSKMENTB. 



Shares 
Deposits 



ESzpenBes 

Interest on deposits 

Diridends on shares 

Cash on hand Oct. 31, 1916 



$2,650 54 

296 50 

5.838 56 

12 27 

5 40 

56 07 

1.332 38 



$10,191 71 



MiBoalUnaous. 

Maximum number of shares which may be held by any one member . 50. 

Maximum amount of deposits which anv one member may make Unlimited. 

Maximum amoiut which may be loaned to any one member $50 in excess of paid op shares 

and deposits. 
Maximum rate of interest which may be charged for loans 12%. 

Amount of entrance fee, fixed by the by-laws . .50 cents. 

What fine is charged upon payments in arrears .... 5 cents on each dollar due at 

end of month. 
What fee is charged for transfer of shares .25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%; 6% on Christmas Club. 

Rate of dividends paid upon shares during year .... 6%. 

Par value of shares $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ Minimum, 25 cents per week. 

Number of shares subscribed for and in force Oct. 31, 1916 814. 

Number of members Oct. 31. 1916 103. 

Number of borrowers Oct. 31, 1916 39. 

Date of annual meeting fixed by the by-laws ..... Second Tuesday in November. 

Dates or Examination, June 20, 21 . 
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WINTHROF CBBDIT UNION, WINTHROP. 

in WIMTHEOP 8TRKIT. 

Incorporated July 19, 1015. Began business July 28. 1915. 



Elmer E. Dawson, pTetidetU. 



EuQENB P. Whittieb, Treasurer. 



EuQBiai P. Whittijcr, Clerk of Corporation. 

Board of Directore: C. S. Adams, H. C. Bartlbtt, E. E. Dawsgk, T. J. Donovan, Neubon Flotd, 
L. E. GRirriN. C. A. Hagman, W. E. Uswitt, R. A. Lano, T. J. Mahonet. U. M. McNeil. 
C. P. Pike, H. A. Root, J. J. Sauntkt, E. P. WniTnEB. 

Cre<Iit Committee: P. B. Churchill. M. A. Belcher. J. H. Totman. 

Supervisory CommiUee: H. W. Aiken, D. G. Freeman. K. C. Browk. 



BALANCE SHUT, OCTOBB& SI, 1916. 



AsMta. 



Loans 

Expense account 

Cash 



$1,400 75 

72 20 

939 66 



«S,41S 61 



LUbUltiet. 



Shares 
Deposits 
Guarantee fund 
Eaminss 
Fines 



$2,090 00 

67 00 

118 25 

142 01 

5 35 

$1,411 61 



Bdoei];>tt ai^l DiibtinMiMiiti darlnff tlM Tear ending October $1, 191$. 

Disbubsbmbntb. ^ 





Rbcbiptb. 




Shares 


$1,401 64 


Shares 


Deposits 






67 00 


Loans 


Repaid loans 






1.677 26 


Eroenfl 


Entrance fees 






76 26 


Otibttrc 


Interest 






140 01 


Casho 


Fines 






5 86 




Other reoeipU 






20 




Cash on hand Oct. 30. 1915 


37 64 










$1,$94M 





dtsbursenients 
Cash on hand Oot. 31, 1916 



$24 64 

2,405 00 

24 84 

10 

939 66 



$$,$94 U 



lflseBlIaa«ouB. 

Maximum number of shares which may be held by any one member . 50. 

Maximum amount of depoBits which anar one msmber may make $600. 

Maximum amount which may be loauBd to any one member $100 without collateral; $300 

with ooUateraL 

Maximum rate of interest which may be charged for loans 1% per month. 

Amotmt of entrance fee, fixed by the by-laws 26 cents. 

What fine is chargod upoo payments in arrears .... 6 cents per dollar or fraction 

thereof. 

What fee is charged for transfer of shares 26 cents. 

What rate of interest is allowed oo SBTings depoatts as determined by 

directors Not determined. 

Rate of dividends paid upon shares during jrear .... None. 

Par value of shares $5. 

If pajrable upon the instalment plan, what are the requirements of the 

by-laws as to payments ........ 60 cents per week. 

Number of shares subscribed for and in force Oct. 81, 1916 . 870. 

Number of members Oct. 31. 1916 47. 

Number of borrowers Oct. 3l. 1916 14. 

Date of annual meeting fixed by the by-laws Secoztd Wednesday in No- 
vember. 

Datb or Examination. September 22. 
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WORCESTER CENTRAL LABOR CREDIT UNION, WORCESTER. 

a XADIBON STBBT. 

Incorporated July 17. 1915. Began business August 10. 1915. 



Bbbmabd a. Sundxn. Pretident. 



Wai^tbs F. Rsad. Clerk of Corporation. 



Waltbb F. Rbjid, Trea9urer. 



Board of Diredon: M. J. Bachand. T. J. Conlon. B. F. Gobdon, W. J. QniLroTiJB, J. E. Hbffrox. 
Ouvm JoNAHt FvnBB Lav». P. J. Lbabt, J. H. Louohux. M. J. MoCabtht. T. F. McMaxus. 
P. A. (VRkzllt. W. F. Rbad. Q. I. Rock. B. A. 8f72n>nr. 

Credit Committee: M. F. Gabkstt. W. H. Sullivan, W. H. HAUum. 

Supervieory Committee: F. M. Saltub. C. J. Carmodt. J. S. Nookak. 



BALANCE SHIST. OCTOBB& Si. Ifl6. 



Eipcnse account 
Interest paid 
Cash 



$3,057 80 

140 35 

05 

1.585 47 



$4.TM §7 



XdablUtiat. 



Shares 
Deposits 

Guarantee fund . 
Interest 
Fines 



$1,411 91 

3.103 80 

27 25 

157 01 

70 

$4.TM tr 



B«o«ipta and Dliburaamantt during tlM Tear ending Oetdbcr tl. 191$. 



Rbcuffs. 
Shares .... 

Repaid^oai^ 
Entrance fees 
Interest .... 

Cash on hand Oct. 30. 1915 ' 


$1.246 31 

6.020 06 

1.742 20 

14 00 

156 62 

60 

96 90 


DmBUBBBUBNTS. 

Shares .... 
DeposiU .... 
TiOanw .... 
Expenses .... 
Interest paid 
Cash on hand Oct. 31. 1916 


$166 75 
3.094 01 
4.823 00 
107 41 
05 
1.585 47 




|8.tT$69 


|9.flT6 •• 



Maximum ^umber of shares which may be held by any one member . 25. 

Maximum amount of deposits which any one member may make $2,000. 

Maximum amount which may be loaned to any one member $600. 

Maximum rate of intereet wluoh may be charged for loans 12%. 

Amount of entrance fee, fixed by the by-laws 25 cents. 

What fine is ohargad upon paarments in arrears .... 5 cents for every dollar. 
What fee is charged for trsnsf w of shares .50 cents. 
What rate of intereet is allowed on savin«i deposits as determined by 

directors 

Rate of dividends paid upon shares during year . 4$j 

Par value of shares 

If pasrable upon the instalment plan, what are the requirements of the 

by-laws as to pasrments Minimum, 25 cents per week. 

Number of shares subscribed for and in force Oct. 31, 1916 510. 

Number of members Oct. 31. 1916 120. 

Number of borrowers Oct. 31. 1916 46. 

Date of annual meeting fixed by the by-laws Second Tuesday in November. 

Datb or ExAifiNATiOK, October 9. 
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WORC18TER CBBDIT UNION, WORCESTER. 

86 BAEKISOn 8TBIIT. 

Incorporated June 5. 1011. Began bunness June 5. 1011. 



Abs Mazbr, Prendent. 



Abhaham Bskxowite. TreamrtT. 
Abbaham Lbyt. CUrk of CorpamHon, 



Board of D%reelor$: Harry Babitt. Abb BBRKOwrrz, Abb Fubbb. Htman Jo»bfh8. Hyman Lbdbb- 
MAN. Abb Lbvt, Abb Mazbr. Harrt Parkbr, Sam Woutoako. 

Credit CommitUe: Abb Josbph. JoaEPH Cohbn, Jobbph Zabarskt. Abb Goldbtbin. Nathan Caknon. 

Superviiory CommiUee: Harrt Satatskt, Htman MAToaoFV. Rax^ph Booagb. 



AsMta. 

Loans $36310 00 

Expense account 140 00 
Cash 2300 02 

•to,sft ot 


LlablUtiaa. 
Shares .... 
Deposits .... 
Guarantee fund . 


$34365 00 
2.747 24 
1.646 78 

$tO.Slt Ot 


Becaipti and Dlabun 

RBCsipra. 
Shares .... 
DeposiU .... 

Entrance fees 

Interest .... 
fines .... 
Cash on hand Oct. 30. 1015 


Mmanti durinf 

$17,065 00 

4.105 05 

73.651 50 

17 00 

3,436 21 

20 85 

1,876 06 


the Tear endlnc October 

DlSBURSBUl 

Shares 

DeposiU . 

Loans 

Expenses 

Interest rebated . 

Entranoe fees refunded 

Dividends . 

Cash on hand Oct. 31. 1016 


$1. J 

INT8. 


Lfie. 

$7,400 00 

3330 63 

83.010 00 

086 00 

101 78 

8 25 

2.016 00 

2300 02 




$100,181 §7 


, 


$100,181 m 



MiioeUaaeous. 

Maximum number of shares which may be held by axxy one member . 40. 

Maximum amount of deposits which anv one member may make Unlimited. 

Maximum amount which ma]r be loaned to any one member $300. 

Maximum rate of interest wmch may be charged for loans 6% on instalment and 8% on 

standing loans. 
Amoimt of entrance fee, fixed by the by-laws . .25 cents. 

What fine is charged upon payments in arrears .10 cents on each dollar in 

arrears for 3 consecutive 
weeks. 

What fee is charged for transfer of shares None. 

What rate of interest is allowed on savings deposits as determined by 

directors Same as on sharM. 

Rate of dividends paid upon shares during year .... 7%. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to pasrments ........ No provision. 

Number of shares subscribed for and in force Oct. 31, 1016 6.073. 

Number of members Oct. 31. 1016 603. 

Number of borrowers Oct. 31, 1016 400. 

Date of annual meeting fixed by the by-laws Second week in November. 

Date op Examination, June 12. 
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W0EX1R8' CBIDIT ITNION, ITTCHBUftG. 

a WALLACB ATimjI. 

Incorporstod April 17, 1914. Began busineM April 22, 1014. 

FxAiw J. StbjalI*, PrendmU. Jobn Svoionkn, Treasurer, 

William Majuolinsn, Clerk c/ Corporation. 

Board of Direeior$: Ybjo Halonsn, William Markxanbn, Hkbmam Oikbmub, F. J. StbjalJu Wbbkes 

TiKKALA. 

Credit Committee: Victor Aknala, William Oksanbn, Dayio Hbikxila, Sumbs SALMDraK, Vxllx 
Supervieory ComnUttee: A. J. Pabtan, K. O. Lindstbom, Ebo Bovbllait. 



Cash 



BALANCB UBBT, OCTOBIB tl, lfl«. 

LlBbtUtiM. 
9145,732 80 Sharee .... 
22.386 05 DepcMito .... 
Quarantee fund . 
Profit and Iom account 



$U8,118 M 



$4,150 00 

161.504 62 

2,000 00 

404 23 



Bdoelpta and DIabuxMSM&ti darlnff tlM Tear andinf October SI, 1916. 



Rbcbipts. 

Shares 

Deponta . 

Repaid loans 

Entrance fee* 

Interest 

Cash on hand Oct. 30, 1915 



82,575 00 

153.111 92 

21.391 65 

256 50 

5348 80 

1.547 54 

•184,281 41 



Disbubsbmbnts. 



Shares 
Deposits 



Elzpenses . 

Interest on deposits 

Cash on hand Oct. 81, 1916 



8310 00 

45,460 5S 

112,287 95 

1,185 83 

2,601 00 

22,386 05 

•184,181 41 



Mlioallaneooi. 

Maximum number of shares which may be held by any one member . 40. 

Maximum amount of deposits which ansr one member mi^ make 81,000. 

Maximum amount which may be loaned to any one member Decided by credit committee. 

Maximum rate of interest ^uch may be charged for loans 7%. 

Amount of entrance fee, fixed by the by-laws 60 cents. 

What fine is charged upon payments in arrears .... 1 cent per week on each dollar. 

What fee is charged for transfer of shares 25 cents. 

What rate of interest is allowed on savings deposits as determined by 

directors 4%. 

Rate of dividends paid upon shares during year .... 4%. 

Par value of shares 85. 

If payable upon the instalment plan, what are the requirements of the 

by-laws as to payments Minimum, 81 per month. 

Number of shares subscribed for and in force Oct. 81, 1916 . 831. 

Number of members Oct. 31, 1916 829. 

Number of borrowers Oct. 31, 1916 101. 

Date of annual meeting fixed by the by-laws Fourth Monday in November. 

Datbs or Examination, August 14-16 inclusive. 
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ZION CBBDIT UNION, WORCESTER. 

10 WATXBLIT STBBT. 

Incorporated December 7, 1914. Began burineiB January 4, 1915. 

H. Levi, Pretident. Ambam RABurovrrz, Trea$urer. 

Hyman M. Bbodskt, Clerk of Corporation, 

Board of Directors: Morris Gorfikksl, Israbl Lbhnbr, H. Lavi, Solomow Lewis, Nathan Patrick, 
Abbam Rabimovitz, Loxns Rivbsman, I. Siqei., J. M. Talamo. 

Credit Committee: Morbu Krock, Michael Cohen, Gbrbon Brodskt. 

Supervieory Committee: Htman Josephs, Loins Gorman, Morris Shear. 



BALANOl SHUT, OCTOBUt SI. Itlf. 



Suspense account 
Cash 



$3,399 50 

80 

388 45 

«S,7n Tf 



Shares 

Guarantee fund . 
Surplus 



$3,707 73 

70 67 

4 45 

$t.7n Tf 



B«o«lpti and DliburMinents darlnff the Tear endinff October SI, 191$. 





Receipts. 




DiBBUBSEMENTS. 




Shares .... 


$2,418 74 


Shares .... 


$1,474 63 


Deposits . 






129 80 


Deposits .... 


24 55 


Repaid loans 






7,389 01 


Loans .... 


^•?I2*Si 


Entrance fees 






3 25 


Expenses .... 


120*95 


Interest 






261 85 


Dividends .... 


191 62 


Fines 






2 41 


Interest refunded 


8 20 


Returned draft 






4 90 


Cash on hand Oct. 31. 1916 


888 45 


Cash on hand Oct. 30, 1915 


73 95 
$10,tT8 91 








$10,tT8 91 



Mlioellaneous. 

Maximum number of shares which may be held by any one member . 40. ^ 

Maximum amount of deposits which any one member mur make Unlimited. 

Maximum amount which may be loaned to any one member $200. 

Maximum rate of interest which may be charged for loans i"" 

Amount of entrance fee, fixed by the by-laws 

What fine is charged upon pa/ments in arrears . 10 < 

What fee is charged for transfer of shares None. 

What rate of interest is allowed on savin«i deposits as determined by 

directors None paid. 

Rate of dividends paid upon shares during year .... 5%. 

Par value of shares ......... $5. 

If payable upon the instalment plan, what are the requirements of the 

Sy-laws as to payments Minimum. 25 cents per week 

on each share. 

Number of shares subscribed for and in foroe Oct. 31. 1916 . 741. 

Number of members Oct. 31. 1916 95. 

Number of borrowers Oct. 31, 1916 58. . . -, 

Date of annual meeting fixed by the by-laws Second Tuesday m November. 

Dates or Examination. October 16-18 inclusive. 
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STATUTES 



RELATING TO 



CO-OPERATIVE BANKS. 



Chapter 628 of the Aote of 1912. 



An Act relative to co-operative banks. 

PART I. — INCORPORATION. 
agrebment of association. 

Section 1. Twenty or more persons who associate themselves by a of 

an agreement in writing to form a oo-operative bank for the purpose fj 
of accumulating the savings of its members in fixed periodical instal* q 
ments and loanmg such accumulations to them may. upon oom|)liance u 
with the provisions of sections one, two, three ana four of tms act, U 
become a corporation with all the powers and privileges and subject ?; 
to all the duties, restrictions and liabilities set forth in aU general laws i] 
now or hereafter in force relating to such corporations. Said agreement ij 
shall set forth that the subscrwers thereto associate themselves with ^ 
the intention of forming a corporation to transact business within this 
commonwealth, and shfQl soecify: 

First. The name by wbich the corporation shall be known, the 
words "co-operative btmk" to form a part thereof. 

Second. The purpose for which it is to be formed. 

Third. The city or town in which its business is to be transacted. 

Each associate shall subscribe to the articles his name, residence 
and post office address. 

PUBLICATION OF NOTICE, AND PUBUC HEARING. 

Section 2. The subscribers to the said agreement shall give notice publication of 
to the board of bank incorporation of their intention to form a co- notioe. tte. 
operative bank and shall apply to said board for a certificate thatpubUc 
convenience and advantage will be promoted by the establishment 
thereof, which certificate said board ia hereby authorised to grant 
and wnich shall be deemed revoked if the applicants therefor do not 
become incorporated and begin business within six months after its 
date of issue. Upon receipt of such application said board shall furnish 
the subscribers a form of notice specifying the names of the proposed 
incorporators and the name and location of the proposed co-operative 
bank, and assigning a date and place for a public hearing on the ap- 
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plication. The subscribera shall publish the notice at least once a week 
for three succeasive wedcs, in one or more newspapers dfwfpated by 
said board, and published in the city or town in which it is desired 
to establisn the Dank, and in case no such newspaper is publnhed, 
then in a newspaper published in that city or town nearest to the 
location of the bank in ^diich a newroaper is published. If said board 
refuses to issue such certificate, no further proceedings diall be had, 
but the application may be renewed after one year mm the date of 
the refusal, in which case notice of a public hearing thereon shall be 
published as hereinbefore provided. 



Firat meetinc 
of mibflerib«f« 
to agreement. 



riBST MEBTINQ OF SUBSCRIBEBS. 

Section 3. The first meeting of the subscribers to the agreement 
of association shall be called by a notice signed either by that sub- 
scriber to the agreement who is designated therein for the purpose, or 
by a majority of the subscribers; and the notice shall state the time, 
place and purpose of the meeting. A copy of the notice shall, seven 
days at least before the dAj[ appointed tor the meeting, be f^iven to 
each subscriber, or left at ms residence or usual place of busmcss, or 
deposited in the post office, poeta^p prepaid, and addressed to him at 
his residence or usual place of busmess, and another copy tboreof and 
an affidavit by one of the signers that the notice has duly been served 
shall be recorded with the records of the corporation. If all the in- 
corporators shall in writing, endorsed upon the agreement of association, 
waive such notice and fix the time and place of the meeting, no notice 
shall be required. The subscribers to the agreement of association 
shall hold the franchise until the organisation has been completed. 
At the first meeting, <nr at any adjournment thereof, the inoorporaton 
shaU organise bv the choice by ballot of a temporary clerk, by the 
adoption of by-laws and by the election, in such manner as me by- 
laws mav determine, of a president, a clerk of the corporation, a treas- 
urer, a board of not less than five directors, and sueh other <^icerB 
as the by-laws mav prescribe. All the officers so elected shall be 
sworn to the faithful porformatioe of their duties. The temponnr 
clerk shall make and attest a record of the proceedings until the den 
has heai chosen and sworn, including a rec<m of the choice and quali- 
fication of the clerk. 



Certificate of 
inoorpormtion. 



ISSUE OF CBBTIFICATE OF INCORPORATION. 

Section 4. The president and a ma|ority of the directors who are 
elected at the first meeting shall make, sign and make oath to, in dupli- 
cate, articles setting forth: — 

a, A true copy of the agreement of association, the names of the 
subscribers thereto, and the name, residence and post office address 
of each of the officers of the corporation. 

5. The date 6f the first meeting and the successive adjournments 
thereof, if any. 

One duplicate original of the articles so signed and Bwoirn to riiall 
be submitted to said board, and the other, together with the records 
of the pn^osed corporation, to the commissioner of corporations, vrbo 
shall examine the same and who may require such amcaidment thereof 
<nr such additional information as he may consider necessary. If he 
finds that the articles conform to the provisiims of sections one, two 
and three of this act. and that the provisions of section two have been 
complied with, he snail so certifv and oidorse his approval thereon. 
Thereupon the articles shall be filed in the office of tne secretary of 
the commonwealth, who upon payment of a fee of five doUars, shall 
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cause the samei with the endorsement thereon, to be recorded, and 
shaU thereupon issue a certificate of incorporation in the following 
form: — 

The CommonweaUk of MaaBoehtueiU, 

Be it known that whereas (the names of the subscribers to the agreement 
of association) have associated themselves with the intention of forming a 
corporation imder the name of (the name of the coiporation). for the purpose 
(the purpose declared in the agreement of snociation), and have complied 
with the provisions of the statutes of this commonwealth in such case made 
and provided, as appears from the articles of organisation of said coiporation 
duly approved by the commissioner of corporations and recorded in this 
office: now, therefore, I (the name of the secretaiy), secretary of the com- 
monwealth of Massachusetts, do hereby certifv that said (the names of the 
subscribers to the agreement of association), their associates and successors, 
are legally organised and established as, and are hereby made, an existing 
corporation under the name of (name of the corporation), with the powers, 
rights and privileges, and subject to the limitations, duties and restrictions, 
which by law appertain thereto. 

Witness my official signature hereimto subscribed, and the great seal of 
the commonwealth of Massachusetts hereunto affixed, this 
day of in the year of (the date of tJie filing of the articles 

of organisation). 

The secretary shall sign the certificate of incorporation and cause the great 
seal of the commonwealth to be thereto affixed, and such certificate shall 
have the force and effect of a special charter. The existence of every such 
corporation which is not created by special law shall begin upon the filing of 
the articles of organisation in the office of the secretary of the commonwealth. 
The secretary of the commonwealth shall also cause a recofd of the certificate 
of incorporation to be made, and such certificate or such record, or a certified 
copy thereof, shall be conclusive evidence of the existence of the cori>oration. 

PART II. — MANAGEMENT. 

ADOPTION OF BT-LAWB. 

Section 5. The shareholders of every such corporation shall make By-Uws. 
and adopt the necessary by-laws for the government of its affairs, !f?*??** 
provided that they shall not be inconsistent with the laws of the com- v g' Hj i ^ 
monwealth, and a copy thereof shall be filed in the office of the bank 18B5,*131*| i.' 
commissioner. i?^% ia 

The by-laws shall provide for and determine: — ""^ *"• ' *• 

a. The time for nokling the annual meeting of the shareholders 
and the monthly meetings of the board of directors, and for the receipt 
of moneys. 

b. The maimer of calling either regular or special meetings. 

e. The number necessary to constitute a quorum at all meetings. 

d. The qualifications of electors. 

s. The number, title and duties of officers and standing oommittees, 
their terms of office and the manner of their election or appointment. 

/. The care and custody of money, securities and property of the 
bank. 

a. The method of loaning the funds of the bank. 

h. The proportion of prcmts, if any, to be reserved upon voluntary 
withdrawals. 

i. The time within which satisfactory security for real estate loans 
shall be offered. 

^'. Whether partial payments of less than fifty dollars may be re- 
ceived upon loans. 

k. The rate of fines to be charg^ upon delinouent payments. 

/. The manner of transfening shares and the fee therefor, 
m. The manner and conditions under which the by-laws may be 
amended. 
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OFTICBRB. 

Sbction 6. The businefls and affairs of every such corporation 
shall be managed by a board of not kas than five directors to be elected 
by the shareholders. Directors may be dected for terms of not lees 
than one year nor more than three vears, and, in case the term is more 
than one year, they shall be divided into classes and an equal number, 
as nearly as may be, elected each vear. All vacancies in the board or 
in any office may be filled by the board of directcMV for the unestpired 
term. Every officer and curector when appointed or elected shall 
take an oath that he will faithfully and impartially discharge the 
duties devolving upon him, and the fact that tne oath has been taken 
shall be entered in the records of the bank. The president, vice presi- 
dent and treasurer may be chosen either by the shareholders or by 
the board of durectors as the by-laws may detcvmine. No MhanhMer 
shaU be entitled to more than one vote at any meeting, and no share- 
hokler shall vote by proxy. All officers shall be elected by ballot, 
shall be shareholders when nominated and shall continue to hold their 
offices until their successors have been chosen and shall have assumed 
their duties, and no such corporation shall expire from neglect to elect 
officers at the time prescribed in its by-laws. If an officer ceases to 
be a shareholder his office shall thereupon become vacant. 



Security 
oommittM. 
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SECUBITT GOiacnTBB. 

Section 7. At the first meeting of the board of directors after 
the annual meeting for the election of officers, the board shall elect 
from its own number a security committee of at least three members, 
whose duty shall be to examine real estate offered as security for loans 
and to report thereon under the requirements of section twenty-three 
of this act. 

The personal examination of any parcel of real estate by the se- 
curity committee may be omitted by special vote of the board of di- 
rectors. 

No member of the security committee shall make an official report 
upon property offered as security for a loan in which he has a personal 
interest. 

DUTIES OF .TREASaBSR. 

Section S. It shall be the duty of the treasurer to keep the accounts 
and have charge of all books and papers necessary to the performance 
of such duty, and dispose of and secure the safe keeping of all money, 
securities and property of the corporation, in th^ manner designated 
by the by-laws, and the treasurer and all other permanent employees 
having^ access at all times to the cash or negotiable securities, shall 
each give, subject to the provisions of section thirty-five of cluster five 
hundred and ninety of the acts of the year nineteen hundred and eight, 
a bond for the faithful performance of their respective duties in such 
amount as the board of directors may require. 



Meetinst, etc 
1877, Sft, 

ll,el.S. 
P. 8. 117, i 7. 
IMO, 349. 
R. L. 114, 
If 8, 27. 
1915, 38, Gen. 
AcU. 



MONTHLT MEETINGS — PLAGE OF BUSINESS. 

Section 9. The officers shall hold stated monthly meeting at any 

Elace in the city or town in which the bank is located and its usual 
usiness shall be transacted at its office only^ which shall be in the 
city or town named in its agreement of association; but moneys due 
the bank may be collected by the treasurer, or other person duly em- 
powered by the directors, upon such days and in such other places as 
may be designated by vote of the directors and approved by the bank 
commissioner, and Uie hank may advertise its branch in such manner as 
the commissioner may prescribe. 
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PART m. — CAPITAL. 

ISSUB OF BHABB8. 

SBcnoN 10. The capital to be accumulated shall be unlimited Iwae^akuet. 
and shill be divided into shares of the ultunate value of two hundred |?^* ^* i|* 
dollars each. The shares may be issued in ciuarterly. half-yearly or iwrlii^ti' 
yearly series, in such amounts and at such times as the board of di- M9 Mms. 167. 
rectors may determine. No shares of a prior series shall be issued Siw U7 1 1 
after the issue of a new series except thai aharea of ths next preceding aeries 1914I Ms!] i. 
may he iaaued to qualify aa aecwrUyfor areal eatateloan. No person shall V}^^* ^^' 
hold more than twenty-five unmatured nor more than ten matured aharea ^^^ 
in any one bank, hut any peraon may at the aame Hme hold both im- 
matured and mahired aharea therein to aaid amounta. 

PATlfENT OF DUES. 

Section 11. On or before the regular monthly meeting for the Payment of 
receipt of moneys, as fixed by the by-laws, every shareholder shall f^-^^ 
pay to the corporation as a contribution to its capital one dollar as its '79' 
dues upon each unmatured share held by him until it is withdrawn. i88i',S7i,' 
forfeited!, retired or matured. Payment of dues on each series shall L^*J^A* .. 
begin with its issue. ^ f; iJiW 

1914. 'ms/i s.' 
8habe8 i88x71»> to lonobs ob to trustees. 

Section 12. Shares mav be issued in tl^e name of a minor, and '^^'^^'^fl 
may, in the discretion of the directors, be withdrawn, as provided in ign^ sfo**! s 
section fourteen, by the minor or by nis parent or guardian, and in r. £. lu. f 5. 
either case payments made on such withdrawals shall be valid. A 
minor under the age of eighteen years shall not have the right to vote. 
If shares are held in trust, the name and residence of the beneficiary 
shall be disclosed and the account shall be kept in the name of the 
holder as trustee for such person. If no other notice of the existence 
and terms of the trust has been given in writing to the corporation, 
such shares may, upon the death of the trustee^ be withdrawn by the 
person for whom such deposit was made or by lus legal representatives. 

JOINT ACCOUNTS. 

Section 13. Shares may be issued to, or in the name of, two persons joint Moount*. 
or the survivor; and in the event of the death of either, the corporation 
shaU be liable thereon only to the survivor, and while both are Uving 
payment to either shall discharge the liability to both. The joint * 
ownership of shares shall not confer the right to vote to a greater extent 
than if they were held by an individual. 

WITHDRAWAL OF SHARES. 

Section 14. Upon giving thirty days' "notice in writing to the Withdrawal 
treasurer of his intention so to do, a: shareholder may withdraw un- of aharea. 
pledged shares, htU the officera of auch corporaHon may at any time re- JUj' ^* ' ^^' 
quire a member holding unpledged matured aharea to give ninety daya ci.el. S.' 
written notice of hia intention ao to do, and shall be paid the balance re- ^- 8- 117, f 8. 
maining after deducting from the amount then standing to the credit }^* li^* i 2' 
of the shares all fines, any other charges legally incurred, and such 149 iian*. 167*. 
part of the profits credited thereto, as the by-laws may prescribe; but R* L. 114. 1 9. 
at no time shall more than one half of the funds in the treasury be iJu'^^ 14 
applicable to the demands of withdrawing shareholders without the * 
consent of the directors. All withdrawals shall be paid in the order 
in which notices thereof are given, and the treasurer may waive such 
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notices, in his discretion, under such restrictions as may be imposed 
by the board of directors. On any occasion when there is an unusMol 
demand by depositors for withdrawal from the funds of any co-operatioe 
bank operating under this ad, such co-operative bank by a vote of at least 
three fifths of its directors and with the consent of the bank commissumer^ 
may horrow from any naiional bank, savings bank^ co-operative bank or 
trust company. As security for such loans, it may pledge any portion of 
its securities or resources. 



ForfeituT* 
of shares. 
1877« 324« i 18. 
P. 8. 117, f 15. 
R. L. 114, i 18. 



Retimnent 
of shares. 
18n, 224, f 10. 

1881, 271, 
il,cl.3. 
P. S. 117, 1 

1882. 251, ' 
1887, 210, 
14« Ma _ 
R. L. 114, f d. 
1903, 05, { 1. 



3. 

17,18. 
1. 1 1. 
•.12. 
». lOL 



FOBFEITUBS OF SHARES. 

Section 15. The shares of a non-borrower who continues in arrears 
more than six months shall^ at the option of the directors, if he fails 
to pay the arrears within thirty days after notice, be declared forfeited, 
ana the withdrawal value of the shares at the time of forfeiture shall 
be ascertained, and^ after deducting all fines and other legal charges, 
the balance remaining shall be transferred to an account to be desig- 
nated the "Forfeited Share Account", to the credit of the defaulting 
shareholder, who shall be entitled, upon giving thirty days' notice, 
to receive out of the funds appropriated for the payment of withdrawals 
the balance so transferred without interest from the time of the transfer, 
all defaulting shareholders being entitled to receive their balance so 
transferred in the order in which their respective notices are given. 
All shares forfeited shall cease to participate in any profits accruing 
after the adjustment and valuation of shares last preceding said for- 
feiture. 

RETIREMENT OF SHARES. 

Section 16. The directors may retire the unpledged shares of any 
series after four years from the date of their issue, by enforcing th^ 
withdrawal of the same in the following manner; the treasurer shall 
seasonably send to every shareholder in the series in which shares 
are to be retired a notice in the following form, and the shares shall 
be retired in accordance with its provisions. 



day of 
in which 3rou are a 



1914, 543. 1 5. 



The board of directors have voted to retire on the 
191 shares in series No. 

shareholder. 

Should you desire to have your shares, or any nimiber of them, retired and 
to receive the full value thereof, you will please notify the treasurer in writing 
on or before 191 

If the shares volimtarily offered exceed the number desired, the shares to 
be retired will be detennined by lot from those offered. 

If the number so offered is less than the number desired the number offered 
shall be retired and the balance detennined by lot from the remaining shares 
in the series. 

The directore may, under rules made by them, retire matured ehares at any 
time and in such order tmd manner cm they may provide. 



1914. 043, i 6. 



The shareholders whose shares are retired shall be paid the fuU 
value thereof, less all fines and any other charges legally incurred. 
Shares pledged for share loans shall be treated as unpledged shares. 
Whenever shares are retired between the dates of adjustment of profits, 
interest shall be paid upon the full value of the shares from the date 
of the preceding adjustment to the date of retirement, at the rate at 
which profits were distributed at said preceding adjustment. 

The bank commissioner, whenever m his judgment it is necessary 
for the welfare of the shareholders in any co-operative bank, may 
order the retirement of matured shares or of unmatured shares in 'any 
series after four years from the date of issue, and it shall be the duty 
of the board of directors, in the manner nereinbefore provided, to 
comply with the order of the conunissioner. 
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MATUBITT OF SHARES. 



Section 17. Whenever shares of a given series reach the value Maturity of 
of two hundred dollars, either by the payment of dues, the addition T^f^lWi 
of a regular dividend or the addition of interest as hereinafter pro- |^/ol.3.* 
vided, uiey shall be deemed matured and all payments of dues thereon P. *8. ii7, 1 9. 
shall cease, and the owner of each unpledged share shall be paid out |g^* ^J* f J- 
of the funds of the corporation the matured value thereof or if he ahaU xgggl 247,' { 3! 
so dedt and at ike option of the directors, there may he entered on hie lOOS, 95/1 2.* 
pae»4)ook any number of aharee that have mattered, not exceeding ten, Sih^^'iV^* 
and euch eharee ehaU continue as matured shares in said corporation, ' '* ' 
sid^ect to he withdrawn or retired as provided in sections fourte^ and 
sixteen of this act, hut at no time shaU more than one half of the funds in 
the treasury he apjMcable to payment of shares, either matured or un* 
matured or hoth, without the consent of the directors and except as here- 
after provided in section eighteen. For the purpose of determining the 
maturity of shares between the dates of aidjustment of profits, there 
shall be added to the value of the shares interest for all f uU months 
from the date of the preceding adjustment to the date when the addition 
tiiereof will mature the shares. The interest to be added shall be at 
the same rate at which profits were distributed at the last preceding 
adjustment; but before tne payment of matured shares all arrears and 
fines shall be deducted. In the event of a dissolution and winding up 
of such corporation hy process of law or otherwise, any member holding 
matured snares of such corporation shaU not thereby oe enbUkd to any 
preference over any holder of unmatured shares, ana aU shares, whether 
matured or unmatured, shaU he held and treated as belonging to one general 
class of liability, 

PAYMENT OF DEFEBBBD WITHDRAWALS AND MATURED SHARES. 

Section 18. Whenever a notice of withdrawal of either matured Pymentof 
or unmatured shares has been filed, or shares have reached maturity, dmwaJs imd 
and either shall have remained unpaid for a period of six months from matured 
the date when payment thereof is due, all the receipts of the bank "Jj^^ 
from any source whatever shall, after the payment of the legitimate ^''*** •**• • '• 
expenses of conducting business, be appUea to the payment of such 
withdrawals and matured shares; and the board of directors or the 
bank commissioner, at his discretion, may direct that such payments 
shall be made upon a ratable and proportionate basis. The provisions 
of this section shall not apply to a bank which may become subject 
to the provisions of chapter three hundred and ninety-nine of the acts 
of the year nineteen hundred and ten. 

PART IV. — LOANS AND INVESTMENTS. 

METHODS OF LOANING FX7ND8. 

Section 19. The funds accumulated, after due allowance for all JJjJ^°*H^j. 
necessary expenses and the payment of shares, shall, at each stated 1877!%, 
monthly meeting, be offered to applicants according to the premium }i7'i8.' 
bid by them for priority of right to a real estate or share loan, which |^^* ,^]* 
shall consist of a percentage charged on the amount loaned in addition p. 3. 117, 
to interest, at a rate not less than five per cent per annum, pays^le Slip* n.' 
in monthly instalments. If the corporation so provides in its by- j^* ^» * ^* 
laws, the bid for loans shall, instead of a premium, be a rate of annual i^\ ^. 
interest not less than five per cent per annum payi^le in monthly in- R. L. lu. 
stalments upon the amoimt desired. Any such corporation may, {Lq^*^ 
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when 80 authorized by its by-laws, dispense with the offering of its 
money for bids, and in lieu thereof may loan its money at such rate of 
inter^ not less than five per cent per annum or interest and premium 
as mav be fixed, from time to time, by the board of directors, m which 
case the priority of ri|;ht to a loan shall be decided by the priority of 
the approved applications therefor. Such bids or rates shall include 
the whole interest to be paid and may be at any rate not less than five 
per cent per annum. 

LIMITATION OF LOANS. 

Section 20. Any person whose application is accepted shall be 
entitled, upon giving proper security, to receive a real estate loan of 
a sun^ not exceeding two hundred dollars for each unpledged share 
held by him, or a share loan within the limitations hereinafter pro- 
vided. 

LOANS AND INVESTMENTS OF UNSOLD FUNDS. 

Section 21. The directors may invest any unsold or surplus funds 
in any of the securities named in the second clause of section sixty- 
eight of chapter five hundred and ninety of the acts of the year nine- 
teen hundred and eight, or may loan such fimds upon first mortgages 
of real estate situated in this commonwealth, or upon the shares of the 
bank, upon the conditions imposed b^r sections twenty-three, twenty- 
four and twenty-five of this act; but in either case the loans shall be 
at the highest rate obtained on a real estate loan at the last preceding 
monthly sale of money or at the prevailing rate when fixed by the 
board of directors. 

INTEBE8T PAYMENTS. 

Section 22. A borrowing shareholder shall, in addition to dues 
on shares, pay monthly interest, or interest and premium, on his loan 
at the detennined rate until his shares reach their matured value, or 
the loan has beai repaid: and when said matured value is reached* 
the shares shall be cancelled, the loan discharged and the balanoei if 
any/ due upon the shares, shall be paid to the member. 



Applioationa 
for loans on 
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APPLICATIONS FOB LOANS ON BBAL ESTATE. 

Section 23. No loan shall be made upon real estate unless a written 
application is made therefor^ showing 'the date, name of applicant, 
amount of loan desired, descnption of property offered and such other 
information as may be deemed necessary. A report shall be made 
thereon in writing by at least two memb^ of the security committee, 
signed by them, approving the security offered and certifying to the 
value of the property according to their best judgment, llie applica- 
tion and report shall be filed and preserved with all other papers re- 
lating to the loan, and when a loan is made the equity of the borrower 
shall be at least twenty per cent above all encumbrances when the 
security is improved real estate, and at least fifty per cent when the 
security is vacant land, less the withdrawal value, at the time when 
the loan is made, of any shares that are pledged as security therefor. 



Loans on 
real estate. 
1877, 224, { 8. 
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1894. 342, , .. 
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LOANS ON REAL ESTATE. 

Section 24. For every loan made upon real estate a note shall be 
given, accompanied by a transfer and pledge of the requisite number of 
fidiares standing in the name of the borrower, and secured by a mortp^a^e 
of real estate situated in this commonwealth, the title to which is in 
the name of the borrower and which is unencumbered by any mortgage 
or lien other than municipal liens or such as may be held bv the bank 
making the loan. No loan upon one parcel of real estate shall exceed 
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five thousand dollars. The shares so pledged shall be held by the 
corporation as collateral security for the performance of the conditions 
of the note and mortgage. The note and mortgage shall recite the 
number of shares and the series to which the shares belong and the 
amount of money advanced thereon, and shall be conditioned upon 
the payment at or before the stated meetings of the corporation of the 
monthly dues on said shares, and the interest and premium^ if any, 
upon the loan, with all fines on payments in arrears, xmtil said shares 
r^M^ their matured value, or said loan is otherwise cancelled and dis- 
charged. 

If the borrower neglects to offer security satisfactory to the directors 
within the time prescribed by the by-laws, his right to the loan shall be 
forfeited and he may be charged with one month's interest and one 
month's premium, if any, at the determined rate, and ^th such part 
of the expenses incurred as may be determined by the board of directors; 
and the money appropriated for such loan may subsequently be re- 
loaned. 

LOANS ON SHABBS. 

SacnoN 25. Loans may be made upon unpledged shares to an Loam on 
amount not exceeding ninety-five per cent of their withdrawal value •ban** 
at the time of the loan, and for every such loan a note shall be given, 
accompanied by a transfer and pledge of the shares borrowed upon. 

AGBBBMBNT FOB BBDUCTION OF INTBBB8T OB PBBlinTM. 

SscnoN 26. If a borrower purchases money at a lower rate than Amm«Dtfor 
that pwd by him on an existing loan, secured by a mortgage, for the fSSSSS^-**' 
purpose by him declared of reducing the premium, or rate of interest pNmium. 
upon said loan, a new mortgage shall not be required, but an agree- 1804, 842/f 2. 
ment in writing for the reduction of said premium or rate of interest, ^ ^ *^*» • ^*- 
signed by the borrower and the treasurer of the bank, with the written 
aj^proval of the president, shall be valid, and shall not impair or other- 
wise affect the existing mortgage; and thereafter the borrower shall 
make the monthly payments on the loan in accordance with the terms 
of said agreement, and the amoimt of money previously so purchased 
by him may be resold by the bank at the same meeting. 

BBPATMBNT OF LOANS. 

SacnoN 27. A borrower or one of several joint borrow^s or his RepnymeDtof 
heirs or assigns may repay a loan at any time, whereupon his account ^^l^'^^ni « n 
shall be charged with the full amount of the loan, all monthly instal- p.8.jt7,\ 14I 
ments of interest, premium and fines in arrears and any other legal i^.*2i«'|4. 
charges, and shall oe given credit for the withdrawing value of his n^^i 
shares pledged and transferred as security; the pass Dook shall be ||'io| 17.* 
surrendered to the corporation and the balance shall be received by 
the corporation in full satisfaction of said loan. All settlements made 
between stated meetings of the directors shall be made as of the date 
of the stated meeting next succeeding such settiement. A borrower 
who desires to retain his shares and membership may repay his loan 
without claiming credit for his shares, whereupon the shares shall be 
transferred to him free from any claim on account of the repaid loan. 

Partial payments of loans shall be received in amounts of fifty dollars 
or a multiple thereof, or in such less amount as may be fixed by the 
by-laws. For each two himdred dollars so repaid upon a real estate 
loan one share of stock shall be released from pledge. 

Subject to the approval of the board of directors, any borrower 
upon real estate security, unless the property is encumbered by a 
mortgage other than that held by the bank and dated prior to the 
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Repayment time when this act takes effect, may have the full value of the shares 
Of loans. ypQj^ ^hjch the loan is predicated, less such sum as will leave the amount 

of the loan a multiple of fifty dollarSi applied as a credit to the amount 
of the loan as hereinafter provided, whereupon such shares shall become 
cancelled, and new shares in the ciurent series shall be issued to the 
borrower in the proportion of one share to each two hundred dollars of 
the loan remaimng unpaid after the application of the value as afore- 
said. The new shares issued shall be transferred and pledged to the 
bank as security for the balance of the loan, and the fact thereof shall 
be endorsed upon or attached to the note in the following form: — 

19 . 

The value of the shares herein pledged, less such sum as will leave the 
amoimt of the loan a multiple of fifty dollars, amounting to $ 

has this dav been applied as a credit upon this note, leaving a balance 
due and unpaid of $ to secure which 

shares of series have been issued, and are hereby trans- 

ferred and pledged. For value received, I promise to pay to said corporation 
or to its order, . dollars at or before its monthly meet- 

ing on the of each month hereafter, being the amount of 

the monthly dues on the shares hereby substituted, and of the monthly in- 
terest upon said balance of $ , together with all fines 
chargeable by the by-laws of said corporation upon arrears of such payments 
\mtil said substitutea shares shall reach maturity, or otherwise sooner to pay 
to said corporation, or its order, the said balance of $ , 
with interest and fines, as aforesaid. 



Witness. 



Treasurer, 



Neither the note evidencing the loan nor the mortgage securing the 
same shall be prejudiced by the application of the value and the change 
of shares, notwithstanding the fact that a provision for such applica- 
tion and change was not originally made in the note or mortgage, and 
both note and mortgage shall continue to be held by the bank as good 
and sufficient secunty for the balance remaining unpaid. After the 
application of the value as a credit, the amount of the loan shall forth- 
with be reduced to an equal extent, and the borrower shall thereafter 
be liable for onl^ the reduced amount and any arrearages or penalties 
occasioned by his own default. 



R. L. 



REAL ESTATE ACQXTIRED. — COMMON FORM MORTQAQES. 

Section 28. Any such corporation may purchase at public or 

Erivate sale real estate upon which it ma:^ have a mortgage, judgment, 
en or other encumbrance, or in which it may have an interest, ana 
may sell, convey or lease the real estate acquired by it and, on the 
sale thereof, may take a mortgage in common form Uiereon to secure 
the payment of the purchase price or of a part thereof. All real estate 
114, 1 20. shall be sold within five years after the acouisition of the title thereto; 
but the bank commissioner may, upon tne petition of the security 
committee of the corporation and for cause, grant an additional time 
for the sale of the same. 



Real estate 
acquired, etc. 
1877, 224, 1 17. 
P. 8.1 17, i 19. 
1898, 247, f 2. 
1900, 214. 
.A.G. 



Recovery of 

loan. 

1877, 224, ii 8, 

13. 

P. 8. 117, i 10. 



RECOVERY OF LOAN. 



Section 29. If a borrower is in arrears for dues, interest, premium 
or fines for more than four months, or commits any other breach of 
the conditions of a mortgage, the directors may, after twenty-one 
days' notice, mailed to the last known address of the borrower, declare 
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the shares forfeited if the arrears then remain unpaid or such breach 1882, 361, i i. 
continues. The account of such borrower shall then be debited with J^s, 121, {4. 
the arrears of interest, premium and fines to the date of forfeiture, and ** * "*• • *** 
the shares shall be credited upon the loan at their withdrawing value. 
The balajice of the account shall immediately become due and payable, 
and may, and after six months shall, be enforced against the security, 
and be recovered, together with interest thereon^ as all debts are re- 
covered at law. If ^e shares of a borrower are m arrears at the ma- 
turity of the series, his account shall be charged with the amount of 
the loan and all arrears at the date of maturity, and shall be credited 
with the value of the shares; the balance of the account shall im- 
mediately become due ahd payable and may, and after six months 
e^all, be enforced against the security, and be recovered, together with 
interest thereon as all debts are recovered at law. 

A88IGNMBNT OF LOANS TO IN8URANCB C0MPANIB8. 

Section 30. Any co-operative bank shall have authority to insert Aasicnment of 
in its form of real estate mortgage a clause providing that in case of any Joans to 
loss by fire on the mortgaged property in resi>ect to which the fire ™J^JJ»<* own- 
insurance company or companies shall deny liability as to the insured. GotTssi. 
the bank shall have the power, at its option, to assign the ddi>t and 
note for which the mortgage was given, and also the mortgage, to the 
insurance company or companies, upon payment to the bimk by such 
company or companies of the amount due upon the mortgage loan at 
the time of the nre, together with the unpaid interest, premium and 
fines, if any, accrued thereon at the date of the assignment less the 
value of the forfeited shares as hereinafter provided, whereupon the 
note and mortgage shall forthwith become a note and mortgage for 
such total balance due, payable upon demand with interest semi- 
annually at the same rate, mcluding premium, if any, as therein stated, 
l^e &rst payment of interest to be due six months after the date of the 
assignment, and any shares of the bank pledged as security for the 
note and mortgage loan shall be forfeited by the bank immediately 
before the execution and delivery to the insurance company or com- 
panies of such assignment, and the withdrawal value of shares so for- 
feited shall, at the time of the assignment, be credited as a part pay- 
ment on said mortgage loan, the balance thereof being the balance of 
the loan due at the time of the assignment to the insurance company 
or companies as aforesaid. Any mortgage note taken under the pro- 
visions of this section shall contain proper reference thereto. 

PART v. — GENERAL PROVISIONS. 

FINES. 

Section 31. Shareholders who make default in the payment of Fines, 
their monthly dues, interest and premiums, shall be charged such a i?^* ^i» I jl* 
fine, not exceeding two per cent a month on each dollar in arrears, as isgo,' 285* 
may be fixed by the by-laws. No fines shall be charged after the ex- 1806| 172! 
piration of six months from the first lapse in any such payment, nor S'lgoo^ 
upon a fine in arrears. •' • * 

No shareholder whose shares are withdrawn, forfeited or retired, 
shall be charged with fines upon such shares in excess of the profits 
distributed thereto, and if no profits shall have been distributed to 
such shares no fines shall be charged thereon. The provisions of this 
section shaU not prevent a borrower from being charged with fines 
according to law upon interest and premiums in arrears. 
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Banldi, etA., 
not to take, 
•to., eertain 
feet. ate. 
1897^ 161. 
R. L. 114, f 31. 



BANK OR OFFICEB8 NOT TO TAKE OB RECBIYB CEBTAIN FEES, ETa 

Section 32. No co-operative bank, and no person acting in its 
behalf, e^all ask for, take or receive a tee^ brokerage, commission, gift 
or other consideration for or on account oi a loan made by or on behalf 
of such corporation, other than appears on the face of the note or con- 
tract by wnich the loan purports to be made; but the provisions of 
this section shall not apply to a reasonable charge for services in the 
examination of property and titles, and for the preparation and re- 
cording of conveyances to the corporation as security for its loans. 
Whoever violates a provision of this section shall be punished by a 
fine of not less than one hundred nor more than one thousand dollars^ 



Tramferof 
shane. 
1914, «4S, i 8. 



TRANSFER OF SHARES. 

SEcnoN 33. Any such corporation may charge a fee for the transfer 
of shares not exceediiu; twenty-five cents. The amount of such fee 
shall be fixed by the by-laws. Shares, boih unmatured and matured, 
may be transferred only on the books of the corporation, in such manner 
as the by-laws of the corporation may provide. 



Distribution 
of eamingii. 
1877,234,116. 
1881. 271, i 1. 

P. 8. 117, i 18. 
R. L. 114, f 28. 
1914, 848,19. 



DIBTRIBirnON OF EARNINGS. 

Sechon 34. The board of directors shall distribute the profits and 
losses annually, semi-annually or quarterly to the shares l^en ATiafing^ 
and whenever a new series of shares is to be issued. Profits and losses 
ehaXL be distributed to the various shares existing at the time of such 
distribution, in proportion to their value at that time, and shall be 
computed upon the basis of a single share fully paid to the date of 
distribution. Losses shall be apportioned immediately after their 
occurrence. At each distribiUian of profits on unmatured eharea there 
shaU aUo he distribuied profits on outsUmding matured sharee at a rttte 
per cent fixed by the directcre hut not in excess of the rate distributed to 
unmatured shares. Profits distributed on outstanding matured sharee 
shall he credited to the owner thereof and shaU he payable on demand at 
any time thereafter, out of the funds of such corporation, and upon sudi 
profits not witharaum no interest or profits shall accrue or he distributed. 
The board of directors shall cause to be recorded in the minutes of its 
meetings the distribution of all profits and losses. 



Gnaianty 

fund. 

1885.121.12. 

1908,203. 

R. L. 114. i 24. 



Surphu 
aooount. 



QUARANTT FUND. 

Section 35. At each distribution of profits the board of directors 
shall reserve as a guaranty fund not less than one nor more than five 
per cent of the net profits accrued since the last preceding adjustment, 
until such fimd amoimts to five per cent of the dues capital and profits 
capital, and the fund shall thereafter be maintained and hela, and 
shall at all times be available to meet losses in the business of the cor- 
poration from depreciation of its securities or otherwise. The board 
of directors may at any time, by vote duly recorded, transfer to the 
guaranty fund such part of the surplus account as they may deem 
wise. 

8X7RPLUB ACCOXJNT. 

SEcnoN 36. At each distribution of profits not more than one per 
cent of the net profits accrued since the last preceding adjustment shaO 
be credited to the surplus account unless there shall have been re- 
served and credited to the guaianty fimd the maximum per cent of 
the net profits under the provisions of section thirty-five of this act. 
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Any such corporation may hold in its surplus account such sum as the 
board of directors may, from time to time, deem necessary or wise: 
but whenever the guaranty fimd and surplus accoimt together exceed 
five and one fourth per cent of the dues capital and profits capital, the 
board of directors snail declare an extra dividend at such rate as may 
be necessary to apportion to the shareholders the accumulation in 
excess of five per cent of dues capital and profits capital 

ACCOUNTS. 

Section 37. The general accounts of every such corporation shall Q«ieml 
be kept by double entry and the treasurer shall, at least once each i^^*^ i u. 
month, make a trial bakmce of such accoimts, to be recorded in a book P. a*. 117*. 1 17. 
provided for that purpose. All money received from each shareholder &|«^^**ii^* 
shall be received by persons designated by the directors, and entered in ^"^ 
apass book providea for the use of, and to be held by, the shareholder. 
The pass book shall be plainly marked with the name and address of 
the enareholder, the number of shares held by him and the number or 
designation of the series or issue to which said shares, respectively, 
belong, and the date of the issue of each series. All payments from 
the fimds of every such corporation shall be made by the treasurer, 
and the record of such payments shall show the date, name of payee, 
amoimt. purpose for which made, and the signature of the payee ao- 
knowleagmg the receipt of the f imds. 

ANNUAL BEPORTB. 

Section 38. Every co-operative bank shall annually, within thirty AnnuAl morti. 
days after the last business day of October, make to the bank com- j^* }^* 1 2- 
missioner, in such form as may be prescribed by him, a return, signed ^]^ [14^ 1 30. 
and sworn to by the treasurer of the corporation, showing accurately iqio/sm.' 
the condition thereof at close of business on that day. The president 
and three or more directors shall certify and make oath that tne report ' 

is correct, according to their best knowledge and belief. If a report 
is defective or appears to be erroneous, the commissioner shall notify 
the bank to amend the same within fifteen days. A co-operative haxii 
which neglects to make the return required by the provisions of this 
section on or before the time named therein, or to amend such report 
within fifteen days, if notified by the commissioner so to do, shall 
forfeit five dollars tor each day during which such neglect continues. < 

consolidation op banks. 

Section 39. If two or more co-operative banks doing business in Conaolidatbti 
the same city or town desire to consolidate, a special meeting of the ?LS*5^- 
shareholders of each of said banks shall be called, and notice of such ^^^' ^^' 
special meeting and of the business to come before it shall be sent by 
tne clerk of the said banks respectively to each member by mail, postage 
prepaid, at least seven days before the date of the meeting. Notice 
of tne meeting shall also be advertised three times in one or more news- 
papers publifi£ed in that city or town, and if there be none such, then 
m a newspaper published in the county in which the city or town is 
located, the last publication to be at least one day before the meeting, 
and if two thirds or more of the shareholders of each of the banks in- 
tending to consolidate signify in writing their approval of the con- 
solidation, and if two thirds or more of the shareholders of each of said 
banks, present and voting at such special meeting, vote in favor of l^e 
oonsoUdation, then the board of directors of each bank shall forthwith 
petition the bank oommiasioner for authority to consolidate in accord- 
ance with the following provisions. 
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Consolidation 
of banks. 



a. The said petition shall be in writing, signed for and in b^udf 
of the board of oirectors of each bank by the president and treasurer of 
the bank, and shall have annexed thereto an affidavit signed lu^ sworn. 
to by the clerk stating that the notices of the roedal meeting were duly 
given and that the preceding requirements of this section were com- 
piled with, and the affidavit shall be prima facie evidence that such 
requirements were complied with. There shall also be annesred to the 

Eetition a duly attested copy of the records of the meeting of the share- 
olders of each bank authorizing such action, sispied by the clerk, and 
a duly attested copy of the balimce sheet of esch bank at the close oi 
business on the last day of the month previous to the date of the pe- 
tition, signed by the treasurer. 

h. The bank commissioner shall at once select a competent auditor 
or auditors, who shall make a thorough audit of the books and assets 
of each bank, which shall include a verification of the pass books of 
the shareholders with the ledgers of each bank. The auditor or auditors 
shall submit a written report of his or their findings to the C(»nmi8- 
sioner; and the expenses of such audit, provided that the consolidation 
is not finally approved by the commissioner, shall be borne by the 
petitioning banks in proportion to their dues capital, but if the c<m- 
solidation is approvea and carried out the continuing bank shaU bear 
the expense of the audit, legal services and other charges, authorized 
and incident to the proposed consolidation. 

e. If the said reports disclose to the bank commissioner a ccmditicm 
favorable to consohdation, the order for consolidation may be issued 
with instructions in detail as follows: — 

(1) The assets of each bank shall be turned over to the continuing 
bank as soon as the order for consolidation is issued by the commis- 
sioner, and the continuing bank shall thereupon assume all Utilities 
accrued on account of the outstanding shares issued by the bank or 
banks the assets of which are so taken over, and shall be subject to all 
the liabilities of such bank or banks except as otherwise spedfic^lly 
provided herein, and thereafter all business shall be done under the 
title of the continuing bank except as otherwise provided in subdivision 
/ of this section. 

(2) No more shares shall be sold b^r the bank or banks that are 
taken over, but during the life of the series of shares already issued by 
such bank or banks, and outstanding, separate accounts shall be kept, • 
and the monthly payments shall be due and payable as if the said 
bank or banks haa not been taken over. 

d. All liabilities of the consolidated banks for current expenses 
shall be adjusted and paid by each bank before the consolidation is 
finally approved by the commissioner, and a certificate to that effect 
from each bank, signed and sworn to bv its president^ treasurer and a 
majority of its directors, shall be filed witn said commissioner and shall be 
prima facie evidence that the said liabilities have been discharged in full. 

e. At the time of, and upon final approval of, the consolidation, all 
the offices of the b^ik or banks whose assets and business are taken 
over by the continuing bank shall forthwith become vacant and be 
abolished, and the continuing bank, its officers, by-laws and rules for 
doing business, shall govern and control in all matters relating to the 
banks consolidated. 

/. A new name or the name of any one of the petitioning banks 
may be adopted as the name of the continuing bank at the special 
meeting called as hereinbefore provided in this section; and if such 
proposed name is set forth in tne petition to the bank commiasioner 
and is approved by him, it shall become the name <^ the continuing 
bank, upon the final approval of the consolidation, without further 
action under the laws of the conunonwealth as to change or adoption 
of a new name on the part of the continuing bank. 
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POWERS AND DUTIES OF BANK COMMISSIONER. 

Section 40. The bank oommissioner shall have the same duties Powenand 
and powers in respect to every such corporation which he has in respect Jjjj4* ^ ***• 
to savings banks. In the examination of every co-operative bank mSdc^T 
inquiry E^all be made as to the nature and resources of the corporation 1879, 129.' 
in general, the methods of conducting and managing its affairs, the £*§*ViVi%* 
actions of its officers, the investment of its funds, and whether the *•*-"*•• *»• 
administration of its affairs is in comi>liance with its by-laws and with 
statutory requirements. At each visitation, a thorough examination 
and audit shall be made of the books, securities, cash, assets, liabilities, 
income and expenditures, including a trial balance of the shareholders 
ledgers, for the period elapsed since the preceding examination. The 
person in charge of the examination shall render to the commissioner 
a report of his findings, in such form as the commissioner may pre- 
scril^, and a copy thereof shall be rendered to the board of directors 
within ten days after the original has been submitted to the com- 
missioner, together with a notice of the amoimt of the fee to be i>aid 
as hereinafter provided, which shall be due and payable within thirty 
days ^ter the date of the notice. Upon the failure of any such cor- 
poration to pay the reouired fee within the time prescribed herein, the 
bank commissioner shall report the facts to the attorney general, who 
shall immediately bring an action foV the recovery of the fee. The 
commissioner shall annually make a report to the general court of such 
facts and statements relative to such corporations and in such form as 
he considers that the public interest requires. The officers of every 
such corporation shall answer truly all inquiries made, and shall make 
all returns required by the commissioner. 

FEES FOR EXAMINATION AND AUDIT. 

Section 41. To defrav in part the expense of the examination and F«m* 
audit hereinbefore provided for, every such corporation so examined 
and audited shall, upon notice from the bank commissioner, pay to 
him a fee of ten cents for each one thousand dollars of assets as shown 
by the statement of condition of the bank at the date of the examina- 
tion and audit. All fees received by the bank commissioner under the 
provisions of this section shall be paid by him into the treasury of the 
commonwealth. 

miscellaneous provisions. 

Section 42. No person, and no association or corporation, except AMoektions, 
foreign associations and corporations duly licensed by the bajak com- !JJ;;2J5 *q jo 
missioner prior to the fourteenth day of April in the year eighteen busine« under 
hundred and ninety-six to transact business in this commonwealth, thisaet. 
shall transact the business of accumulating the savings of its members {^* ^q' ii i' 4* 
and loaning to them such accumulations in the manner of a co-opera- i898) 286*. ' * 
tive bank, unless incorporated in this commonwealth for such purpose. R- ^^^^t 1 1. 
Whoever violates any provision of this section shall be punished by a ^*' *""* ^^^* 
fine of not more thaji one thousand dollars, and the supreme judicial 
court and the superior court shall have jurisdiction in equity to enforce ' 
the provisions of this section. 

Section 43. If, in the opinion of the bank commissioner, any Duty of the 
foreign association or corporation authorized to carry on the business ^^Vf^'. 
of a co-operative bank in this commonwealth is transacting such busi- JJrtS?M«M. 
ness in a manner hazardous to the public, or its condition is such as i889, 452, 1 1. 
to render further proceedings by it nazardous to the public, he shall }JJ9*^i?'>^* 
revoke or suspend the authority given to such association or corporar ^£. ni i 20. 
tion and, if it is not authorized to carry on business in this common- ' 
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IiiTMtmt&ti 
not to 
beeomo 

RepeaU 



wealth, he shall notify it to cease the transaction of buBinesB. The 

Eroyisions of this chapter shall not prevent a foreign co-operative 
ank from loaning money upon mortgages of real estate loeatea within 
this commonwealu. 

Sbgtion 44. The provisions of this act shall not render illegal any 
investments or loans neld by any co-operative bank at the time wheo 
it takes effect. 

SscnoN 45. Chapter one hundred and fourteen of the Revised 
Laws and amendments thereof, and all other acts and parts of acts 
inconsistent with the provisions of this act, are hereby repealed. 
ECF«ot of rapeia. Sbction 46. The provisions of this act, so far as they are the same 
as those of existing laws, shall be construed as a continuation of such 
laws and not as new enactments; and the repeal by this act of any 
provision of law shall tfot revive any law heretofore repealed or super- 
seded; nor shall it affect any act done, liability incurred^ or any n^t 
accrued and established, or any suit or prosecution, dvd or cnminal, 
pending or to be instituted, to enforce any right or penalty or to punish 
any ofi^ce imder the authority of the replied laws; and any person 
who at the time when said repeal takes effect holds office under any 
of the laws repealed shall oontmue to hold such office according to the 
tenure thereof. 

Section 47. This act shall take effect on the first day of November 
in the year nineteen himdred and twelve. 

Approved May 22, 1912. 



Time of takiiic 
ofTeot. 



Ohaptar Ut, Acti of 19U. 

An Act relative to the appraisal of real estate loans of trxtst 
companies and co-operative banks. 

ApprmiMl of SECTION 1. Whenever in the opinion of the bank commissioner an 

JJJ^J^^^"" ^ excessive loan has been made, or is about to be made upon real estate, 
Pi^l^^^. by a trust company or co-operative bank, he shall have authority to 
cause an appraisal of such reisd estate to be made at the expense of the 
trust company or bank making the loan. One appraiser shall be named 
by the commissioner, one by the trust company or bank mftlriny the 
loan, and a third by the two thus named. The appraisers shafl de- 
termine the value of the real estate and certify the same in writing to 
the commissioner and to the trust company or bank. If it shall appear 
from the appraisal that the loan is excessive, the commissioner may 
make such order in relation thereto as he may deem advisable. 

Section 40, Ohaptar m, Acti of IMS* m amondod by Chaptor ITi, Acti of 19U. 

When a pass-book issued by a savings bank, a co-operative bank or 
the savings department of a trust company has been lost, stolen or 
destroyed, the person in whose name it was issued, or his legal rep- 
resentative, may make written application to such savings bank^ co- 
operative bank or trust company for pajrment of the amount oi the 
'deposit represented by said book or for the issuance of a duplicate book 
tiierefor. Thereupon, with the written consent of the savings bank, 
. co-operative bank or trust company, he may give, or authorise the 
savings bank, co-operative bank or trust company at his expense to 
give, public notice of such application by advertising the same at least 
once a week for three successive weeks m a newspaper published in or 
nearest to the city or town in which such savinoi oank, co-operative . 
bulk or trust company is situated. If such book snail not be presented 
to said savings bank, co-operative bank or trust company within 
thirty days after the date of the first advertisement, as aforesaid, the 
savings bank, co-operative bank or trust company shall, upon proof 
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that notice has been given, as herein provided, pay the amount due 
on said book or issue a duplicate book therefor; and upon such pay- 
ment <xc delivery of a new book, all liability of the savmgs bank, co- 
operative bank or trust company on account of the original book shaU 
cease. 

Chapter Mi, Acta of 191S. 
An Act to authobizs co-opbrativb banks to hold bbal bstatb. 

Sbction 1. Anv co-operative bank incorporated imder the laws of 
this commonwealth may, subject to the approval of the bank com- 
missioner, invest a sum not exceeding its surplus accoimt in the purchase 
of a suitable site and the erection or preparation of a suitable building 
for the convenient transaction of its busmess, but in no case exceeding 
two per cent of its dues capital. 

Sbction 2. This act shall take effect upon its passage. 

Apprwed March 8, 1913, 

Ohaptar fiCT, Acta of 191A. 

An Act bblativb to thb becbivinq of dbposfts bt insolvent 
banks ob bankebs. 

Any officer of any trust company^ savings or co-operative bank or 
institution for savings, or any mdividual banker who receives or per- 
mits the receipt of, and any employee who receives, any deposit know- 
ing that such company, hsjok, institution, or banker is insolvent, shall 
be punished by imprisonment for not more than three years, or by a 
fine of not more thim five thousand dollars, or by both such fine and 
imprisonment. Approved May f£, 1914, 

Chapter 22, Qoiiiral Acta of Itlf . 

An Act to axtthobizb co-opebativb banks to pbovide fob an as- 
sistant TBEASUBEB. 

Section 1. Subject to the approval of the bank commissioner, a 
co-operative bank mcorporated imder the laws of this commonwealth, 
may provide in its by-laws for an assistant treasiu«r, and for his elec- 
tion by either the shareholders or the board of directors. He shaU 
have authority to perform any and all of the duties of the treasurer as 
provided in section eight of chapter six hundred and twenty-three of 
the acts of the year nineteen hundred and twelve. 

Section 2. This act shall take effect upon its passage. 

Approved March 6, 1916, 

Extract from Section 2, Chapter Sf9, Acta of 1910. 

Subject to the written approval of the bank commissioner, any 
bank; at a meeting specially called to consider the subject, may vote 
to dissolve the corporation and liquidate its affairs: promdedf that 
such a vote is passed by at least two thirds of the trustees or share- 
holders in a savings bank or co-operative bank or by stockholders of 
a trust company representing at least two thirds of its outstanding 
capital stock. A committee of three trustees, i^areholders or stock- 
holders shall thereupon be elected, and, under such reflations as may 
be prescribed by the bank commissioner, shall liaiudate the assets, 
and after satisfying all debts of the corporation snail distribute the 
remaining proceeds among those entitled thereto in proportion to 
their ^respective interests therein. 
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The following sectioiui of chapter 690, Acts of 1906, also 
apply to co-operative banks: — 

PART I. — SUPERVISION. 

DEFINinONB. 

Definiiioni. SECTION 1. In sections two to fifteen, inclusive, of this act, unleas 

the context otherwise requires, the word "bank" means a savings bazik, 
co-operative bank, trust company or any other person, partnerdiip, 
association or corporation incorporated or doing a banking business in 
this conmionwealth which is subject to the supervision of the bank 
commissioner. 

R. L. 118, f 10. Whenever used in this act, the words "savings banks", and. unless 
the context otherwise requires, the words "suwi corporation' , mean 
savings banks and institutions for savings, incorporated as such in 
this commonwealth. 

APPOINTMENT OF BANK COMMISSIONBR. 

imS' 43* '^ ^' ^' Section 2. There shall be a bank commissioner for the common- 

1844|S! wealth, appointed by the governor with the advice and consent of 

I85i!i27,i|i,7. the councd, who shall not be an officer of or directly or indirectly in- 

M« *a II 1* I' *®r^^^ ^ ^^y national bank or in any bank, trust companjr, corpora- 

1876, 231, II i-s! ^^^{ business or occupation that requires his official supervision. He 

P. 8*. 116* 1 1. ' shall not engage in any other business, and shall hold his office for • 

1M4* 217* 1 1 ' *^® ^"^ ^^ three years from the date of his commission and until his 

R?L. iii, } 1. successor is appointed and qualified. He may be removed by the 

1006,204, Hit 5. governor, with the consent of the council. He shall give bond with 

148 MaM. 242. sureties in the sum of twenty thousand dollars, to be approved by the 

treasurer and receiver general, for the faithful performance of his 

duties, and the expense of procuring such bond shall be paid by the 

commonwealth. He shall receive in full compensation for his services 

an annual salary of five thousand dollars. 

SALARIES AND ALLOWANCES. 

iSi* m*i*o Section 3. The commissioner may, with the approval of the gov- 

1860* 148! emor and council, appoint, and with their consent remove, a deputy 

0. 4, 57,' f 11. commissioner to assist him in his duties, who shall receive an annual 

lis* 1 M* 1 salary of thirty-five hundred dollars, and such number of examiners, 

l87o! 244! ^^ ^ ^^^^ salaries as may be approved by the governor and coimcil. 

1876! 231*, i4. In case of a vacancy in the office of commissioner, or during the absence 

JJJ9, 124; or disability of that officer, the deputy commissioner shall perform the 

1880, 161. f 6. duties of the office. The commissioner may employ such clerks and 

P. 8. 116*, f 2. assistants as the public business in his charge may require, at salaries 

1886* 2M* ^' *^ ^® approved by the governor and council, and shall also be allowed 

1889! 77; 321. necessary office expenses and the actual expenses incurred by him and 

1802!248. ' his subordinates in travelling in the performance of official duties. 

1805* 66^' ' ^' ^^^ deputy commissioner, examiners, clerks and assistants shall give 

1^7 362. bonds with sureties to be approved by the commissioner, in such sum 

R. i. 113, f 2. as he may require, for the faithful performance of their duties, the 

1902, 490. expense of procuring which shall be paid by the commonwealth. 

1906, 204, fi 2-6. 1912, 616. 1918, 294. 

BOARD OP BANK INCORPORATION. 

1906,204,114.5. SECTION 4. The bank commissioner, the treasurer and receiver 
general and the commissioner of corporations shall constitute a board 
of bank incorporation, which shall exercise the ijowers and perform 
the duties conferred or imposed upon them by this act and upon the 
board of commissioners of savings banks by section two of chapter 
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one hundred and fourteen of the Revised Laws, by section twenty of 
chapter one hundred and sixteen of the Revised Laws, by chapter three 
hundred and fifty^-five of the acts of the year nineteen hundred and lW9,49l. 
two, and by sections three and six of chapter three hundred and seventy- 
four of the acts of the year nineteen hundred and four. 

EXAMINATION OF BANKS. 

Section 5. Except as provided in the preceding section, the bank i838, 14, f 3. 
commissioner shall exercise the powers and perform the duties now Q^h^S*^?' 
conferred or imposed by law upon the board of commissioners of sav- ismI'im* fji.S. 
ings banks. The commissioner, either personally or by his deputy or i87fll 231* 1 3.* 
examiners, or such others of his assistants as he may designate, shall, fo^'HS*}}' 
at least once in each year, and whenever he considers it expedient, visit rIl. ii3, § 3. 
each bank. At such visits the person making the examination shall i906.'204/sf 3,5. 
have free access to the vaults, mveetments, cash, books and papers, {$9^*^* 
and shall examine the affairs of the hank and ascertain whether it has ' 
complied with the provisions of law. In the case of hanks not subject 
to the provisions of section thirty-two of this act the person making the 
examination shall also ascertain the condition of the hank, and its ability 
to fvlfil its obligations. The commissioner shall preserve a full record 
of such examinations, including a statement of tne condition of every 
bank so examined. Such records, and information contained in reports 
of such banks, other than information required by law to be published 
or to be open to the inspection of the public, shcdl be open only to the 
inspection of the commissioner, his deputy, examiners and assistants, 
ana such other officers of the commonwealth as may have occasion 
and authority to inspect them in the performance of their official 
duties. The hank commissioner may furnish to the national hank exam- ioi3, m. 
inerSf the national government, any organization created hy national 
legislation, or the hanking departments of other states, such information, 
reports and statements rdating to the instittUions under his supervision 
as fie may deem hest. 



1851, 127, 1 8. 
Q.S.57, (5. 
1866. 192, f 8. 
1876, 231, i 3. 
P. 8. 116, i 4. 
1894,317,14. 



COMMISSIONER MAT SUMMON AND EXAMINE OFFICERS. 

Section 6. The commissioner, or his deputy or examiners or such 1838, 14, f 3. 
others of his assistants as he may designate, may summon the trustees, }^* fZi . . 
officers or agents of such bank, or any other witnesses, and examine ofs.W {5.* 
them relative to the affairs, transactions and condition of the bank, and 1866,' 
for that purpose may administer oaths. Whoever, without justifiable ^76, 
cause, refuses to appear and testify when so required, or obstructs the 1394^* „^,, , ,. 
person making sucn examination in the performance of his duty, shall R. l. 113, f 4. 
be punished by a fine of not more than one thousand dollars or by 
imprisonment for not more than one year. 

EXAMINATION OF BANK ON REQUEST OF OFFICERS, CREDITORS OR 
DEPOSITORS. 

Section 7. ^ Upon the written application imder oath to the com- 185;, 127, j 4. 

"~ 6. 



missioner by five or more officers, trustees, creditors or depositors of JJ-Jf-Al* ^ 
such bank setting forth their interest and the reasons for making an \^* ^|| 
examination and requesting him to examine such bank, he shall forth- p. s*. 116*, 
with make a full investigation of its affairs in the manner hereinbefore 1^94, 317, f 5. 
provided. R.i:.ii3,|5. 



3. 

15. 



COMMISSIONER TO REPORT VIOLATIONS OF LAW. 



Section 8. If, in the opinion of the commissioner, such bank, or 1888, 14, f 6. 

- • ... . .... ""127.110. 
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1878,258, 
P. S. 110. 
1804. 817. k*. 
R. L lli, f 9. 



1,10. 
0,l». 



1910. 022. 



If, in the opinion of the commiasioner, such bank is conducting any 
part of its ousiness in an unsafe or unauthorized manner, he shall 
direct in writing that such unsafe or unauthorized practice shall be 
discontinued; and if any such bank shall refuse or neglect to comply 
with any such direction of the commissioner, or if, in Uie opinion of 
the conmiissioner, a trustee or officer of such bank has abused his 
trust, or has used his official position in a manner contrary to the 
interests of such bank or its depositors, or has been negligent in the 
verfonnance of his dtUie^, the commissioner may in the case of a savings 
bank, forthwith report the facts to the attorney-general, who may, 
after granting a hearing to said savings bank, trustee or officer, institute 
proceedings in the supreme judicial court which shall have jurisdiction 
m equity of such proceedings, for the remove of one or more of the 
trustees or officers, or of such other proceedings as the case may require; 
or the commissioner may, in the case of any buik, after eiving a hearing 
to the directors or trustees thereof, either report to the shareholders 
thereof, or, with the consent in writing of a board composed of the 
treasurer and receiver general, the attorney-general and the commis- 
sioner of corporations, publisn such facts rdative thereto as in his 
opinion the public interest may require. 
[Sections 9, 10 and 11 repealed by chapter S99, Acts of 1910,] 



1879.285.11. 
1880, 220. 1 1. 
P. 8. 110.189. 
1804,817.141. 
R. L. 118. f 40. 
1010. 022. 



1834. 100. f 11. 

R. 8. SO. I 83. 

1840.49; 

80.42. 

O. 8. 57. f 140. 



1800. 102. 
1807. 2%. 
1870. 203. 
1878. 253. 
P. 8. 110. , 
1804. 317. f 44. 
R.L.113.{40, 
1012,07. 



0. 
2. 
24. 
2. 
)42. 



BOOKS AND ACCOUMTS. 

Section 12. The commissioner may prescribe the manner and form 
of keepins the books and accounts of such banks, the extent to which 
they BhsiSi be audited and the manner of safegucarding the money and 
securities. 

BEPOBTS OF BANKS. 

Section 13. In addition to the reports required by law to be made, 
such banks shall make such other statements and reports to the com- 
missioner as he may require. The commissioner shall furnish blank 
forms for all statements or reports required to be made to him. Any 
bank neglecting to make the returns required by law or by the bank com- 
missioner, or failing to amend such report within fifteen days after notice 
from the hank commissioner ^ shall forfeit to the commonwealth fivedoUars 
for each day during which such neglect continues, to be recovered by an 
information in equity in the name of the attomey-general at the relaiion 
of the bank commissioner, brought in the supreme judicial court for the 
county of Suffolk. 



1808, 827. 

R. L. 113. f 51. 



PENAi;rT FOB MAKING PAUSE REPOBTS. 

Section 14. An officer, agent, clerk or servant of such bank who 
refuses or neglects to make a report or statement lawfully required by 
the commissioner, or who knowingly makes a false report or statement 
tq the commissioner, or his deputy, examiners or assistants, shall be 
punished by a fine of not more than one thousand dollars or by im- 
prisonment in the house of correction for not more than three years, 
or by both such fine and imprisonment. 



1834. 100. 1 11. 

R. 8. 80. f 83. 

1840. 40; 

80.12. 

O. 8. r 

1800. 

1807. 

1870. 

1878. 




REPORT TO 6ENEBAL COUBT. 

Section 15. On or before the third Wednesday in each January, the 
commissioner shall pommunicate to the general court an abstract of his 
report and such suggestions as he may consider expedient relative to 
the general conduct and condition of such banks, and on or before 
March fifteenth a statement of the condition of every incorporated 
bank, including incorporated banks in the hands of receivers, from 
which a report has been received for the preceding year, together 
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with such other information relative to the affairs of the said banks p. 8. lie, 1 43. 
as, in his opinion, the public interest may require. The bank com- S^%%^A 
missioner is authorized to have printed five hundred additional copies i9io^*8«8.* 
of the abstract of his report and five hundred additional copies of the 
legal investments for savings banks as contained in said report. 

X7NAUTHORIZBD BANKINO PBOHIBITBD. 

Sbction 16. No corporation, either dotnestic or foreign, and no 1880, 4S2, f 1. 
person, partnership or association except savings banks and trust }^» f??* * m 
companies incorporated under the laws of this commonwealth, or such r. £. uJ/i jj, 
foreign banking corporations as were doing business in this common- 1006, 877, f l. 
wesJth and were subject to examination or supervision of the commis- 
sioner on June first, nineteen hundred and six, shall hereafter make 
use of any sign at the place where its business is transacted having 
thereon any name, or otner word or words indicating that such place 
or office is the place or office of a savings bank. Nor shall such cor- 
poration, person, partnership or association make use of or circulate 
any written or printed or partly written and partly printed paper 
whatever, having thereon any name, or other word or words, indicat- 
ing that such business is the business of a saving bank; nor shall any 
such corporation, person, partnership or association, or any agent of a 
foreign corporation not having an established place of business in this 
oommonweAlth, solicit or receive deposits or transact business in the 
way or manner of a savings bank, or in such a way or manner as to 
lead the public to believe, or as in the opinion of the commissioner 
might lead the public to believe, that its business is that of a savings 
bank. Nor shall any person, jpartnershipf corporation or asaodalion 19M,401. 
except co-operative banks incorporated under the laws of this Common- *•"# MO. 
weaUh and corporations described in the first sentence of this section here- 
after transact fmsiness under any name or tide which contains the words 
'^bank" or "banking", as descriptive of said business, or, if he or it does a 
banking business or makes a biisiness of receiving money on depcfsit, under 
any name or title which contains the word 'Hrust", as descriptive of said 
business. 

Penalty therefor. 

Section 17. The commissioner or his deputy or examiners shall }^» gj» § !• 
have authority to examine the accoimts, boolu and papers of any cor- {^j 317* 1 52. 
poration, person, partnership or association which does a bankine R. L. ni, f li. 
business or makes a business of receiving money on deposit, or which }J06, 377. f 2. 
has the words "bank", "banking" or **trust** in the name under which *'**• "^' 
its business is conducted, in order to ascertain whether such corporation, 
person^ partnership or association has violated or is violating any 
provision of section sixteen; and any corporation, person, partnership 
or association violating any provision of section sixteen shall forfeit 
to the commonwealth one hundred dollars a day for every day or 
part thereof during which such violation continues. Any violation of 
the provisions of section sixteen shall forthwith be reported by the 
commissioner to the attorney-general. The said forfeiture may be 
recovered by an information or other appropriate proceeding brought 
in the supreme judicial court or supenor court in the name of the 
attorney-general. Upon such information or other proceeding the 
court may issue an injunction restraining such corporation, person, 
partnership or association from further prosecution of its business 
within the commonwealth during the pendency of such proceeding or 
for all time, and may make such other order or decree as equity and 
justice may require. 
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STATUTES RELATIVE TO SAYINGS AND LOAN 
ASSOCIATIONS. 



OhapUr 121, Acta of lfl2. 

An Act to provide that obbtain sayings and loan assogiationb 
shall bs subject to sufebvision bt the bank commissionsb. 

Section 1. The Attleborou^ Savinm and Loan Association of 
Attleborough, the Plainville Savrngs and Loan Association of nainviUe 
and the Norton Savings and Loan Association of Norton shall be sub- 
ject to the provisions of sections two to fifteen, inclusive, of chapter 
five hundred and ninety of the acts of the year nineteen hundred and 
ei^t, as amended. 

Section 2. This act shall take effect upon its passage. 

Approvea February 20, 1912, 

Ohaptar If, Gtaoiral Acta of Iflf . 

An Act to extend the ATPrHORmr of the bank commissioneb rela- 
tive to savings and loan associations. 

The bank commissioner shall have the same powers and duties in 
respect to savings and loan associations which he now has or may 
hereafter have in respect to savings banks. Li the examination of such 
savings and loan associations in(|uiry shall be made as to the nature 
and resources of the association m general, its methods of conducting 
business, the actions of its officers, the investment of its funds, and 
as to whether the administration of its affairs is in compliance with 
its by-laws and the statutes. At each visitation, a thorough examina- 
tion and audit shall be made of the books, securities, cash, assets, lia- 
bilities, income and expenditures, including a trial balance of the share- 
holders' ledgers, for the period elapsed since the preceding examination. 
The expense of such examination and audit shall be paid by the savings 
and loan association. The person in charge of the examination shall 
render to the commissioner a report of his findings, in such form as the 
conunissioner may prescribe, and a copy thereof shall be rendered to 
the board of directors within ten days after the original has been sub- 
mitted to the commissioner, together with a notice of the amount of 
the expense aforesaid which shall be due and payable within thirty 
days after the date of the notice. Upon the failure of an^ such savings 
and loan association to pay the said expense within the tune prescribed 
herein, the bank conunissioner shall report the facts to the attorney- 
general, who shall immediately bring an action for the recovery of the 
sum due. The commissioner shall annually make a report to the ^n- 
eral coiul; of such facts and statements relative to the said associations 
and in such form as he may consider that the public interest requires. 
The officers of every such association shall answer truly all inquiriee 
made, and shall make all returns required by the commissioner. 

Approved March 8, 1916, 
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STATUTES RELATING TO CREDIT UNIONS. 



Ohaptw S68, a«ii«ral AeU of 191S. 

An Act rblativb to thb incorporation and managbmbnt of credit 

UNIONS. 

Be it enacted, etc., as foUowe: 

Section 1. A corporation organized under this act shall include in . 
the corporate name the two words "credit union'', to which may be 
added the word ''bank." Other distinguishing words may be used. 
The words ''credit imion", whenever hereinafter used, shall apply to a Term defined, 
corporation heretofore orf^mized under the provisions of chapter four 
hundred and nineteen of the acts of the 3rear nineteen hundred and 
nine, or hereafter organized under the provisions of this act. 

Section 2. Seven or more persons, resident in this commonwealth, incorporation 
who have associated themselves by an agreement in writing with the in- ^^ f"*^^ 
tention of forming a corporation for the purpose of accumulating and ^''"^^' 
investing the savings of its members and making loans to members for 
provident purposes, may, with the consent of the board of bank incor- 
poration, become a corporation upon compljring with all of the pro- 
visions of section three of this act. The board of bank incorporation is 
hereby authorized to grant such consent when it is satisfied that the 
proposed field of operation is favorable to the success of such corpora- 
tion, and that the standing of the proposed incorporators is such as to 
give assurance that its affairs will be administered in accordance with 
the spirit of this. act. 

Section 3. Credit unions shall be organized under the provisions, OrgBniiation. 
so far as applicable, of sections two to six, inclusive, of chapter three 
himdred and seventy-four of the acts of the year nineteen hundred and 
four, as amended by section four of chapter two hundred and four of 
the acts of the year nineteen hundred and six and any other amendments 
thereof, except that the fee for filing and recording the artides of organ- 
ization, including the issuing by the secretary of the commonwealth of 
the certificate of incorporation, shall be five dollars. 

The provisions relatmg to supervision by the bank commissioner, Certain 
so far as applicable, of chapter five hundred and ninety of the acts of PJ^Kf^^J,^ 
the year nineteen nimdred and eight and aniy amendments thereof uSu>ns, etc. 
shall apply to credit unions incorporated under this act. 

Section 4. No person, partnership or association, and no corpora- Certain aaso- 
tion, except such as have heretofore been incorporated imder the Slx>hibitedfrom 
provisions of chapter four hundred and nineteen of the acts of the using the words 
year nineteen hundred and nine and such as shall hereafter be in- *' credit 
corporated under the provisions of this act, shall hereafter transact «»»ott.** 
business under any name or title which contains the two words 
"credit union". The proceedings authorized and the penalties 
imposed under the provisions of section seventeen of chapter five 
hundred and ninety of the acts of the year nineteen hundred and 
eight and all acts m amendment thereof or in addition thereto, so 
far as applicable, shall apply in all cases of violation of the provisions 
of this section. 
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Sbction 5. A credit imion may receive the savings of its members 
in pajrment for shares or on deposit; may lend to its members at 
reasonable rates, or invest, as nereinafter provided, the funds so 
accumulated ; and may undertake such other activities relating to the 
purpose of the association, as its by-laws may authorize, any provi- 
sions in section one of chapter one himdred and fourteen of the Itevised 
Laws notwithstanding. 

Section 6. The by-laws shall prescribe the name of the corpora- 
tion, the purposes for which it is formed, the conditions of residence or 
occupation which Qualify persons for membership, the par value of 
the shares of capital stock and the maximum number of shares which 
may be held by any one member^ the conditions on which shares may- 
be paid in, transferred and withdrawn, the conditions on which 
deposits may be received, and withdrawn, the method of receipting 
for money paid on account of shares or deposited, the number^^ 
directors and number of members of the credit committee, the duties 
of the several officers, the fines, if any, which shall l>e charged f(xr 
failure to meet oblipationa to the corporation punctually, the date 
of the annual meeting of members, the manner in which members 
shall be notified of meetings, the number of members which shall 
constitute a quorum at meetings, and such other regulations as may 
seem necessary. 

Sbctign 7. No credit union shall receive deposits or payments on 
account of shares, or make any loans, until its by-laws have been 
approved in writing by the bank commissioner^ nor shall any amend- 
ments to its by-laws become operative until they have so been 
approved. 

Sbctign 8. All property of a credit union, except real estate, and 
all capital stock in a credit union shall be exempt from state and local 
taxation, except legacy and succession taxes. 

Section 9. The capital of a credit union shall be unlimited in 
amount. Shares of capital stock may be subscribed for and paid in 
such manner as the by-laws shall prescribe, except that the par value 
of shares shall not exceed ten dollars. 

Section 10. Shares may be issued and deposits received in the 
name of a minor, and such shares and deposits may, in the discnretion 
of the directors^ be withdrawn by such minor, or by his parent or 
guardian, and m either case payments made on such withdrawiJs 
shall be valid and shall release the said corporation from any and all 
liability to the minor, parent, or guardian. A minor under the age of 
eighteen years shall not have the right to vote. If shares are held 
or deposits made in trust, the name and residence of the benefidarr 
shall be disclosed, and the account shall be kept in the name of such 
holder as trustee for such person. If no other notice of the existence 
and terms of such trust has been given in writing to the corporation, 
such shares or deposits may. upon the death of the trustee, oe trans- 
ferred to or withdrawn by the person who was named by the trustee 
as the beneficiary or by his legal representatives, and such transfer 
or withdrawal shall release the corporation from any and all liability 
to any other claimant upon such stock or deposit. 

I^CTiON 11. The capital, deposits and surplus funds of a credit 
union shall be invested m loans to members with the approval of the 
credit committee as provided in section seventeen of this act, and any 
capital, deposits or surplus funds in excess of the amoimt for which 
loans shall be approved by the credit committee may be deposited in 
savings banks or trust companies incorporated under the laws of this 
commonwealth, or in national banks located therein, or may be invested 
in the bonds of any other credit union or any farmland bank incorporated 
under the laws of this commonwealth, or in ^ any securities which are 
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at the time of their purchase legal investments for savings banks in 
this commonwealth, or, with the ^proval of the bank commissioner, 
may be deposited in other credit unions or may be invested in the shares 
of other credit unions or of farmland banks or co-operative banks in- 
corporated under the laws of this commonwealth: prainded, that the 
total amount invested in the shares of other credit unions, farmland 
banks or co-operative banks shall not exceed thirty per cent of the 
capital and surplus, and that not more than twenty per cent shall be 
invested in the shares of other credit unions, nor more than twenty per 
cent in farmland bank shares, nor more than twenty per cent in co- 
operative bank shares. 

Sbction 12. The fiscal year of every credit union shaU^ end at the Flaoal year, 
dose of business on the last business day of October. 

Sbction 13. The annual meeting of the corporation shall be held at MMtlngt. 
such time and place as the by-laws prescribe, but must be held within 
thirty days after the close of the fiscal year. Special meetings may be 
called by a majority of the directors or of the supervisory committee, 
and shall be called by the derk upon written application of ten or more 
members entitled to vote. Notice of all meetings of the corporation and 
of all meetings of the board of directors and of conmiittees snail be given 
in the manner prescribed by the by-laws. No member shall be entitled 
to vote by proxy or to have more than one vote, and, after a credit 
union has oeen incor|K>rated one year, no member thereof shall 
be entitled to vote until he has been a member for more thtm three 
months. 

The members at each annual meeting shall fix the amount of the en- 
trance fee for the ensuins year, which may be made proportional to the 
number of shares issuedf to a member, the TnAyimnm amount to be 
loaned any one member, and, upon recommendation of the board of 
directors, may declare dividends in accordance with the provisions of 
section twenty-two of this act. 

At an^ annual or special meeting the members may review the acts of 
the credit committee or of the board of directors, and may reverse any 
decision of the credit committee or of the board of directors bv a three 
fourths vote of the members present and entitled to vote: provided^ that 
such three fourths vote comprises a majority of all of the members of 
the credit union. 

In the event of the death, resignation, or removal from office of the 
board of directors or of any member thereof, or of the credit committee 
or of any member thereof, the members of the credit union at a specdal 
meeting, called for the piui)oee, ma^ dect other members to fill the 
vacancies until the next annual meetmg. 

At any annual or special meeting the members of a credit union may 
amend the by-laws by a three fourths vote of the members present and 
entitled to vote: promded, that a copy of the proposed amendment or 
amendments shall have been sent to each member with the notice of the 
meeting. 

Sbction 14. The business and affairs of a credit union shall be man- Dizeeton md 
aged by a board of not less than five directors, a credit committee of not oommiueM, 
less than three members, and a supervisory committee of three members •*«**on» •^ 
to be elected at the annual meetinj; of the corporation. Unless the 
number of members of the credit umon is less than deven, no member 
of said board shall be a member of dther of said committees, nor shall 
one person be a member of more than one committee, and all the mem- 
bers of said board and of said committees^ as well as all officers whom 
the^ may dect, shall be sworn to the faithful performance of their 
duties and shall hold their several offices until otners are elected and 
Qualified in their stead. A record of every such qualification shall be 
filed and preserved with the records of the corporation. Members of 
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the supervisory committee shall be elected annually for a term of one 
year. Directors and members of the credit conmiittee shall be elected 
for a term of not less than one year nor more than three years, as the 
by-laws shall provide. If the term is more than one year, they shall be 
divided into classes, and an equal niunber, as nearly as ma^r l>e, elected 
each year. If a director or a member of any of these oonmiittees ceases 
to be a member of the credit union, his office shall thereupon become 
vacant. 

Section 15. The directors, at their first meeting after the annual 
meeting of the corporation, shall elect from their own number a presi- 
dent, a vice president, a clerk and a treasurer, who shall be the execu- 
tive officers of the corporation, and who shall hold office until their 
successors shall have been elected and qualified. Hie offices of derk 
and treasurer may be held by the same person. 

The board of directors shall have the general direction of the affairs 
of the corporation, and shall meet as often as may be necessary. It 
shall be their special duty to act upon all applications for membership 
and upon the expulsion of members, to fix the amount of the surety 
bond required of any officer having custody of funds, to determine the 
rate of interest on loans and deposits, to fill vacancies in the board of 
directors until new members shall be elected and quidified^ to make 
recommendations to the members of the credit union relative to the 
amount of entrance fee to be charged new members, the maximum 
amoimt to be loaned any one member, the advisability of declaring a 
dividend and the amoimt to be declared, the need o( amendments to 
the by-laws, and any other matters upon which^ in their opinion, the 
members should act at any annual or special meetmg. When authorised 
so to do by the members at any annual meeting or at a special meeting 
called for the purpose, the board of directors, with the approval of the 
bank commissioner, may borrow money for the purpose of re-loaning 
to members. 

Section 16. The supervisory committee shall inspect from time to 
time the securities, cash and accounts of the corporation and shall keep 
fully informed of the financial condition of the corporation and shaU 
supervise the acts of its board of directors, credit committee and officers. 
At any time the supervisory committee, by a unanimous vote, may sus- 
pend any officer of the corporation, or any member or members of the 
credit committee or of the board of directors, and, by a majority vote, 
may call a meeting of the shareholders to consider any violation of this 
act or of the by-laws, or any practice of the corporation which, in the 
opinion of the committee, is unsafe or unauthorized. Within seven days 
after the suspension .of any officer, or any member or members of the 
credit committee or of the board or directors, the supervisory committee 
shall cause notice to be given of a special meeting of the members of 
the credit union to take such action relative to such suspension as may 
seem necessary. The supervisory committee may make temporary 
appointments to fill vacancies caused by the absence, illness or sus- 
pension of any officer, director, or member of any committee, and shall 
fill any vacancies in its own number until new members shall have been 
duly elected and qualified. The board of directors and the supervia(»-y 
committee, acting jointly, shall make appointments to fill vacancies in 
the credit committee until new members of the committee shall be 
duly elected and qualified. 

Section 17. The credit committee shall hold meetings, of which 
due notice shall be given to its members, for the purpose of consid^ing 
applications for loans, and no loan shall be made unless all mexnoers 
of the committee who are present when the application is considered, 
and at least two thirds of all the members of tne committee, approve 
the loan and are satisfied that it promises to benefit the borrower. All 
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applications for loans shall be made in writing and shall state the pur- 
pose for which the loan is desired and the security offered. 

SBcnoN 18. Loans upon the security of first mortgages upon farm Fkna land 
lands shall in no case exceed in amount fifty per cent of tne value of the 
property pledged as security, and shall bie for the following purposes 
only : (a) the clearing, drainmg or otherwise reclaiming and permanentljr 
imi)roiang agricultural lands; (6) the providing of facilities for im- 
gation; (c) the planting and early care of orchards; (d) the erection of 
silos, cold storage plants, greenhouses and permanent farm buildings: 
(e) the purchase of farms and farm lands for personal occupation ana 
management; (f) the disqhari^ of existing farm mortgages; and, iff) 
subject to the approval of the oank commissioner, such other improve- 
ments of a permanent nature as, in the opinion of the directors, tend to 
develop agricultural resources. The mortgage deeds securing such 
loans shall contain a provision for immediate foreclosure if the monev 
lent is applied in whole or in part to purposes not hereby authorised, 
or if, in the opinion of the directors, it is being spent unwisely or 
. wastefully. 

A credit union may. with the approval of the bank commissioner, by CoU«tanl tnwt 
vote of its board of (urectors, issue, sell and trade in its own collateral ^^oaoa. 
trust bonds, which shall be known and described as farmland bonds 
and shall be secured as hereinafter provided by the deposit of first mort- 
gage notes on farm lands and the mortgages securing the same. In case 
of failure of a credit union to pay the interest upon its bonds or the prin- 
cipal when due, the bonds shall be an underlying lien on all its assets 
and the bank commissioner shall forthwith take possession of the assets 
and wind up the affairs of the corporation. Loans on the security of 
first mortgages on farm lands shall be made, and bonds of credit unions 
secured thereby shall be issued, in accordance with the provisions of 
chapter two hundred and thirty-one of the General Acts of the current 
year relating to farmland mortgages and farmland bonds, and any acts 
m amendment thereof or in addition thereto, so far as applicable. 

Section 19. No member of the board of directors or of eitiier the Cart»in officen 
credit or supervisory committee shall receive any compensation for JSl^IJJ^o5 
his services as a member of the said board or of such committee, nor *""p*°^ 
shall any member of the credit or supervisory committee, direcUv or 
indirectly, borrow from the corporation or become surety for any loan 
or advance made by it. 

No member of the board of directors shall, directly or indirectly, 
borrow from the corporation or become surety for any loan or advance 
made by it, unless such loan or advance shall have been approved at a 
meeting of the members of the credit union bv a majority vote of those 
present, and the notice of such meeting shall have stat^ that the ques- 
tion of loans to directors would be considered at such meeting. 

The officers elected by the board of directors may receive such com- 
pensation as the board shaU authorize. 

Section 20. Before the payment of an annual dividend in any year, Qaannty fuod. 
there shall be set apart as a guaranty fimd twenty per cent of the net 
income which has accumulated during the fiscal year, except as herein- 
after provided. Said fund and the investments thereof shall belong to 
the corporation and shall be held to meet contingencies or losses in its 
business. All entrance fees shall be added at once to the guaranty 
fund. Upon recommendation of the board of directors, the members 
at any annual meeting may increase, and, whenever said fund equals 
or exceeds the amount of capital stock actually paid in, may decrease, 
the proportion of profits which is required by this section to be set 
apart as a guaranty fund: promdedf that, if the corporation holds 
stock in other credit unions or in farmland banks, the percentage of 
profits to be set apart as a guaranty fund shaU not be decreased until the 
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amount of the fund equals or ezoeeds the amount of capital stock of 
the corporation actually paid in and in addition thereto the amount 
actually paid for the shares of stock in such credit unions and farmland 
banks. 

Section 21. Immediately before a meeting of the directors called to 
consider the recommendation of a dividend, the supervisory oonmiittee 
shall make a thorough audit of the receipts^ disbursements, income, 
assets and liabilities of the corporation for the nscal year, and shall make 
a full report thereon to the directors. Said report shall be read at the 
annual meeting and shall be filed and preserved with the records of the 
corporation. 

SBcnoN 22, At the annual meeting, a dividend may be declared 
from income which has been actuallv collected during the fiscal year 
next preceding and which remains after t^e deduction of all expeoses, 
losses, interest on deposits, and the amount required to be set apart as a 
guaranty fund, or such dividend may be declared in whole or in part 
nrom undivided earnings of preceding years, not to exceed twenty per 
cent thereof in any one year, provided such earnings are a part of the 
surplus of the corporation in excess of all requirements of the guaranty 
fund. 

Such dividends shall be paid on all fuller paid shares outstanding at 
the dose of the fiscal vear, but shares which become fully paid dunng 
the year shall be entitled only to a proporticmal part of said dividend, 
calculated from the first day of the month following such payment in 
full. Dividends due to a member shall be paid to him in cash or credited 
to the account ofputly paid shares for which he has subscribed. 

SscnoN 23. Within twenty days after the last business day of 
October in each year, every credit union shall make to the bank com- 
missioner a report in such form as he may prescribe, signed by the presi- 
dent, treasurer and a majority of the supervisory committee, who shall 
certif V and make oath that the report is correct according to their best 
knowledge and belief. Any credit union which nedeets to make the 
said report withm the time herein prescribed shall forfeit to the oom- 
monw^th five dollars for each day during which such negject con- 
tinues. 

Section 24. The board of durectora may expel from a credit union 
any member who has not carried out his engagements with the credit 
umon, or who has been convicted of a criminal offence, or who neglects 
or refuses to comply with the provisions of this act or of the by4awB, or 
whose private life is a source of scandal, or who habitually nedects to 
pay his debts, or who shall become insolvent or bankrupt, or who shall 
nave deceived ihe corporation or any committee thereof with regard 
to the use of borrowed money; but no member shall so be expdled 
until he has been informed in writing; of the charges against him, and 
an opportunity has been given to him, after reasonable notice, to be 
heard thereon. 

The amounts paid in on shares or deposited by members who have 
withdrawn or have been expelled shall be paid to them, in the order of 
withdrawal or ej^nikion, but only as funds therefor become available 
and after deductmg any amounts due by such members to the credit 
union. Such eT^ulilon shall not operate to relieve a member from any 
remaining liabihty to the credit union. 

Section 25. At any meeting specially called for the purpose the 
members, upon recommendation of not less than two thirds of tne board 
of directors, may dissolve the corporation by the vote of two thirds of 
the members of the credit union entitled to vote. A committee of three 
shall thereupon be elected to liquidate the assets of the corporation 
under the direction of the bank commissioner, and each share of the 
capital stock, according to the amount paid in thereon, shall be entitled 
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to its proportional part of the assets in liquidation after all deposits 
and deots have been paid. 

SscnoN 26. Chapter four hundred and nineteen of the acts of the provisions of 
year nineteen himdred and nine and chapter four hundred and thirty- ^^i^^^-^u 
seven of the acts of the year nineteen hundred and f ourte^ are hereby ^SnsT 
repealed. All credit unions incorporated prior to the passage of this 
act shall be hereafter subject to the provisions of this act, but the pro- 
visions of this act shall not afifect any rights acquired under any con- 
tract made by such credit unions prior to the pasa&fiB of this act. The 
provisions of this act shall not be rendered inoperative or be limited or 
otherwise affected by any acts or parts of acts inconsistent therewith. 
[Approved May 20^ 1916, 
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12 


Auburadale, 


13 


Avon, . . . . 


15 


fialdwinville, . 


16 


Beveiiy, 


18 


LoweU 


19 


Boston, 


21 


Sooth Braintree, . 


22 


Bridgewater, . 


24 


Boston, 


25 


Brookline, . 


27 


Cambridge, . 


28 


Brockton, 


30 


Canton, 


32 


Somerville, . 


33 


Gardner, 


35 


Boston, 


36 


Chelsea, 


38 


Chicopee, 


39 


Haverhill, . 


41 


Holyoke, 


42 


Clinton, 


44 


Cambridge, . 


45 


Danvers, 


47 


Franklin, 


48 


Dedham, 


50 


Boston, 


51 


East Bridgewater, . 


53 


Easthampton, 


54 


Taimton, 


56 


Merrimao, 


57 


Boston, 


59 


Boston, 


60 


Boston, 


61 


Lynn, . 


63 


Worcester, 


65 


Boston, 


66 
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CORPORATB NAMB. 

Everett Co-operative BaoIc, 
Fall River Co-operative Bank, 
Farragut Co-operative Baok, 
Federal Co-operative Bank, 
Fellsway Co-operative Bank, 
Fidelity Co-operative Bank, 
Fitchburg Co-operative Baok, 
Forest Hills Co-operative Bank. 
FoKborough Co-operative Bank, 
Framingham Co-operative Bank, 
Gardner Co-operative Bank, 
Germania Co^>perative Bank, . 
Gloucester Co-operative Bank, . 
Grafton Co-operative Bank, 
Greenfield Co-operative Bank, . 
Groveland Co-operative Bank, . 
Guardian Co-operative Bank, . 
Harvard Co-operative Bank* 
Haveriiill Co-operative Bank, . 
Henry Wilson Co-operative Bank, 
Highland Co-operative Bank, . 
Hillside Co-operative Bank, 
Htngham Co-operative Bank, 
Holbrook Co-operative Bank, . 
Holyoke Co-operative Bank, 
Home Co-operative Bank, 
Homestead Co-operative Bank, 
Housatonio Co-operative Bank, 
Hudson Co-operative Bank, 
Hjrde Park Co-operative Bank, 
Independent Co-operative Bank, 
Inman Co-operative Bank, 
Ipswich Co-operative Bank, 
Joeeph Warren Co-operative Bank, 
Lafayette Co-operative Bank, . 
Lawrence Co-operative Bank, . 
Leominster Co-operative Bank, 
Lexington Co-operative Bank, 
Lincoln Co-operative Bank, 
Lowell Co-operative Bank, 
"Lynn Co-operative Bank, 
Maiden Co-operative Bank, 
Mansfield Co-K>perative Bank, 
Marblehead Co-operative Bank, 
Mariborough Co-operative Bank, 
Martha's Vineyard Co-op«ative Bank, 
Massachusetts Co-operative Bank, 
Matti^Min Co-operative Bank, 
Mechanids' Co-operative Bank, 
Medfield Co-operative Bank, . 
Medf ord Co-operative Bank, 
Biedway Co-operative Bank, 
Meeting House HUl Co-operative Bank, 
Blelrose Co-operative Bank, 
Merchants' Co-operative Bank, 



LOOATIOir. 


PAOS 


Everett, 


68 


FaU River, . 


. 70 


BoefeOB, 


71 


Boston, 


73 


Makften, 


74 


Fitahborg, . 


76 


FHefabiffg. . 


78 


BoetOD, 


80 


Fosborough, . 


. 81 


Ftaminghani, 


83 


Gardner, 


85 


Boston, 


87 


Glbuoester, . 


89 


Grafton, 


90 


Gneofieki, . 


92 


Groveland, . 


93 


Boston, 


95 


Boston, 


96 


HaverldU, . 


98 


Natiek, 


99 


Boston, 


. 101 


Medfofd, 


. 102 


Hingham, 


. 104 


Holbrook, . 


. 106 


Holyoke, 


. 107 


Worcester, . 


. 109 


Boston, 


. Ill 


Great Barrington, 


. 112 


Hud«m, 


. 114 


Boston, 


. 116 


Worcester, . 


. 117 


Cambridge, . 


. 119 


Ipswich, 


. 120 


Boston, 


. 122 


FaU River, . 


. 123 


Lawrence, 


. 125 


Leominster, . 


. 127 


Lexington, 


. 129 


Lynn, . 


. 130 


Lowell, . 


. 132 


Lynn, . 


. 133 


Maiden, 


. 135 


Mansfieki, . 


. 136 


Marbldiead, . 


. 138 


Marlborough, 


. 139 


Tisbury, 


. 141 


Boston, 


. 142 


Boston, 


. 144 


Taunton, 


. 146 


MedfieU, 


. 147 


Medlord, 


. 149 


Medway, 


. 151 


Boston, 


. 152 


Melrose, 


. 153 


Boston, 


. 165 
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OORPORATB MAMB. 

Meirimmok Co-operative Bank, 
MetropoUtan Co-<iperatiTe Bank, 
Mlddleborough Co-operaihre Bank, 
Middlesex Co-operative Bank, . 
Milford Co-operative Bank, 
Montello Co-operative Bank, . 
Mt. Washington Co-operative Bank, 
Neodham Co-operative Bank, . 
New Bedford Co-operative Bank, 
Newburyport Co-operative Bank, 
Newton Co-operative Bank, 
Newton Soath Co-operative Bank, 
Noddle Island Co-operative Bank, 
North Abington Co-operative Bank. 
Northampton Co-operative Bank, 
North Cambridge Co-operative Blank, 
North Dighton Co-operative Bank, 
North Dorchester Co-operative Bank 
North Easton Co-operative Bank, 
North Wesrmouth Co-operative Bank, 
Norwood Co-operative Bank, . 
Orange Co-operative Bank, 
Peabody Co-operative Bank, . 
People's Co-operative Bank, 
Pill^ Co-operative Bank, 
Pioneer Co-operative Bank, 
Pittsfield Co-operative Bank, . 
Pljrmouth Co-<9erative Bank, . 
Plovident Co-operative Bank, . 
Quinoy Co-operative Bank, 
Randolph Co-operative Bank, . 
Reading Co-operative Bank, 
Reliance Co-operative Bank, . 
Revere Co-operative Bank, 
Rockland Co-operative Bank, . 
Roger Conant Co-operative Bank, 
Roslindale Co-operative Bank, . 
Rosbury Co-operative Bank, . 
Salem Co-operative Bank, 
Sandwich Co-operative Bank, . 
Saogus Co-<9erative Bank, 
Security Co-operative Bank, 
Sharon Co-<9erative Bank, 
Shawmut Co-operative Bank, . 
Shirley Co-operative Bank, 
Somerville Co-operative Bank, . 
South Boston Co-operativr Bank, 
Southbridge Co-operative Bank, 
South Shore Co-operative Bank, 
South Wesrmouth Co-operative Bank, 
Springfield Co-operative Bank, 
Stoneham, Co-operative Bank, 
Stough^n Co-operative Bank, 
Suffolk Co-operative Bank, 
Taunton Co-operative Bank, 



LOCATION. 


PAOB 


Lawrence, 


. 157 


Boston, 


. 158 


Middleborougb, . 


. 160 


Lowell,. 


. 161 


Milford, 


. 163 


Brockton, 


. 164 


Boston, 


. 166 


Needham, . 


. 167 


New Bedford. 


. 160 




. 170 


Newton, ' . 


. 172 


Newton, 


. 173 


Boston, 


. 175 


North Abington, 


. 176 


Northampton,' 


. 178 


Cambridge, . 


. 179 


North Dighton, 


. 181 


Boston, 


. 188 


North Easton, 


. 185 


North Weymouth, 


. 186 


Norwood, * 


. 188 


Orange, 


. 189 


Ptebody, 


. 191 


FaU River, . 


. 198 


Cohasset. 


. 194 


Boston, 


. 196 


PittsfieM, . 


. 198 


Plymouth, 


. 199 


Chelsea, 


. 201 


Quincy, 


. 203 


Randoli^, • 


. 205 


Reading, 


. 206 


Cambridge. . 


. 208 


Revere, 


. 210 


Rockland, . 


. 211 


Salem, 


. 213 


Boston, 


. 215 


Boston, 


. 216 


Salem, . 


. 218 


Sandwich, . 


. 219 


Saugus, 


. 221 


Brockton, 


. 222 


Sharon, 


. 224 


Boston, 


. 225 


Shirley, 


. 227 


Somerville, . 


. 228 


Boston, 


230 


Southbridge, . 


. 281 


Weymouth, . 


. 233 


South Weymouth, 


. 234 


Springfield, . 


. 236 


Stoneham, 


. 238 


Stoughton, . 


. 240 


Boston, 


. 242 


Taunton, 


. 244 
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OORPORATB NAME. 

Trimount Co-operative Bank, 
Trcfy Co-operative Bank, . 
Union Co-operative Bank, 
Union Co-operative Bank, 
Volunteer Co-operativo Bank, 
Wachuaett Co-operative Bank, 
Wakefield Co-operative Bank, 
Walpole Co-operative Bank, 
Waltbam Co-operative Bank, 
Watch City Co-operative Bank, 
Watertown Co-operative Bank, 
Wavezley Co-operative Bank, 
Webster Co-operative Bank, 
Weir Co-operative Bank, . 
Wellealey Co-operative Bank, 
Westfield Co-operative Bank, 
West Newton Co-operative Bank, 
West Rozbury Co-operative Bank, 
West SomerviUe Co-operative Bank, 
West Springfield Co-operative Bank, 
Whitman Co-operative Bank, . 
Winohendon Co-operative Bank, 
Winchester Co-operative Bank, 
Winter Hill Co-operative Bank, 
Winthrop Co-operative Bank, . 
Wobum Co-operative Bank, 
WoUaston Co-operative Bank, . 
Worcester Co-operative Bank, . 
Worldnsmen's Co-operative Bank, 
Wrentham Co-operative Bank, . 



SAVINGS AND LOAN ASSOCIATIONS 
Attleborough Savings and Loan Association, 
Norton Savings and Loan Association, 
FlainvUle Savings and Loan Association, . 



LOCATION. 


PAOB 


Boston, 


. 246 


Fall River, . 


. 247 


Boston, 


. 248 


Pittafield, . 


. 250 


Boston, 


. 252 


CUntou, 


. 254 


Wakefield, . 


. 255 


Walpole, 


. 257 


Waltham, . 


. 259 


Waltham, 


. 261 


Watertown, . 


. 262 


Belmont, 


. 264 


Webster, 


. 26* 


Taunton, 


. 267 


Wellesley, . 


. 269 


Westfield, . 


. 270 


Newton, 


. 272 


Boston, 


. 274 


SomerviUe, . 


. 276 


West Springfield, 


. 278 


Whitman, 


. 280 


Winchendon, . 


. 282 


Winchester, . 


. 283 


SomerviUe, . 


. 286 


Winthrop, . 


. 287 


Wobum, 


. 289 


Quincy, 


. 290 


Worcester. . 


. 292 


Boston, 


. 294 


Wrentham, . 


. 296 


lATIONS. 
Attleboro, . 


. 301 


Chartley, 


. 302 


PlainviUe, . 


. 303 



CREDIT UNIONS. 

Antica Rdano Credit Union, Boston, 307 

Asco Credit Union, Boston, 308 

Augustov Credit Union, Boston, . 309 

Beveriy Investment Credit Union, .... Beverly, 310 

Boston A Maine Emplosrees Credit Union, • . Boston, .311 

City of Boston Employees' Credit Union, . . Boston, . 312 

CoonopoUtan Credit Union, Boston, 313 

East Boston Credit Union, . ' . Boston, . 314 

Elmco Credit Union, Boston, 315 

OUco Credit Union, Boston, .316 

Greater Boston Credit Union, Boston, . .317 

Hampden Credit Union Boston, . . . 318 

Indtistiial Credit Union, Boston, 319 

Jeanne d'Arc Credit Union, Lowell, .... 320 

Jewish Farmers Co-operative Credit Union of Bristol 

County, Attleboro, . 321 

Labor Circle Credit Union, Lsmn 322 
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La Caisse Popukure de Notre Dame dea Canadiena or 

Credit Union, Woroeeter, 

Lawrence Credit Union, Lawrenee, 

Lord Beaconsfield Credit Union, .... Boston, 

Mansfield Credit Union Manifield. 

Massachusetts Credit Union, Bobten, 

Myco Credit Union, . . Boston, 

Msrrick Credit Union, Springfiidd, 

Neponset Credit Union East Walpole, 

New England Credit Union, Worcester, 

North End Union Credit Union, .... Boston, 

Notre Dame do Lourdes Credit Union, Lowell, . 

Hotre Dame du Perpetuel Secours Credit Union, Hoisroke, 

Profpiessive Credit Union, Worcester, 

Progressive Worianen's Credit Union of Maiden, Maiden, 

Regnillas Credit Union, Boston, 

Revere Credit Union, Revere, 

Rozbury Credit Union Boston, 

Sacred Heart Credit Union or La Caisse Populaire du 

8acr6 CoBur, New Bedford, 

Salem Workingmen's Credit Union, .... Salem, . 

Shawmut Credit Union, Boston, 

Shepard, Norwell Co. Emjdoyees' Credit Union, Boston, 

Skandia Credit Union, Worcester, 

State Street Credit Union Boston, 

St. Azme Credit Union, Now Bedford, 

St. Jean Baptiste Parish Credit Union, . . Lynn, . 

St. Joseph's Credit Union of Waltham, . Waltham, 

St. Mary's Parish Credit Union, .... Marlborough, 

Suffolk Credit Union, Boston, 

Traders' Credit Union, Boston, 

United Tailors' Association Credit Union, . Boston, 

West End Credit Union, . . Boston, 

Whitson Credit Union Boston, 

Winthrop Credit Union, Winthrop, 

Worcester Central Labor Credit Union, Worcester, 

Worcester Credit Union, Worcester, 

Workers' Credit Union, Fitohburg, 

Zion Credit Union, Worcester, 
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